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7 - "MORTGAGE
THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF T

HE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument™) is given on
The grantoris ROY K. JONES, A MARRIED

November 19, 1999
MAN and Ann Marie Jones, His Wife

' ("Borrower”). This Security Instrument is given to
NEW SOUTH FEDERAL SAVINGS BANK ,
which is organized and existing under the laws of THE UNITED STATES OF AMERICA , and whose address is
1500 CRESTWOOD BOULEVARD, BIRMINGHAM, AL 35283-0180

("Lender™). Borrower owes Lender the principal sum of
One Hundred Twenty Thousand Six Hundred Thirteen Dollars And 00/100
Dollars (US. § 120,613.00

A
). This debt is evidenced by Borrower’s note dated the same date as this Security :
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
December 1, 2029

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and alt renewals, extensions and medifications of the Note: {b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c¢) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender and Lender’s successors and assi gns, with power of sale, the following described
property located in SHELBY =~

County, Alabama:
Lot 5190, according to the Survey of the Amended Map of Old Cahaba, The Park Sector,
as remrded_m_Map Book 25, Page 126, in the Probate Office of Shelby County, Alabama.
Re-recorded to caorrect property address.

This document is being re-recorded again to p

o PN Y et e e

é _ rovide the Grantor/Borrower's initials
on t revious chax?e the pr dress.
which haspt_he address of 1324 OLD CIEH l'i‘rséc:e @ w% HELENA
' [Street] [City] :

~-402ae5 .

Alabama 35080 ("Property Addrepp it ¥ 2000 o
{Zap Code] d

ALABAMA - Single Family -- Uniform Instrament s
ITEM 2381L1 (8511) (Page ! of 6 paggg V4 3['];" Eﬂﬁggiggﬁtﬁt: 1-800-530-8393 0 EE%%T '3.1 ;
2 10:07 AN e OF IROMTE | 3

oy
p

R
e



TO HAVE AND TO H(’LD this property unto Lender and Lender’s successors and asstgns, forever, tugﬁhcr with all

the imgxave:mcnts now or hereafter enggted on the property, and all casements, appurtenances, and fixtures now or hfreafter a
patt o ﬂ‘u:prm't}r All replacementsand additions shall also be covered by this Security Instrument. All of the foregoing 1S
referted 19 1n this Secutity fnstrumcn t as the "Property."

" “BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
| “orant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

A
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mts and will defend generally the title to the Property against all claims and demands, subject to any

- YHIS SECUR INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
~ limited vagiations by jurisdiction to constitute a uniform security mstrument covering real property.

T CIINBRORM COVENANTS. Borrower and Lender covenant and agree as follows:
' 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. - Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes dnd assessments which may attain priofity over this Security Instrument as a lien on the Property; (b) yearly leasehold
paymeats or ground tents on the Property, if anv: (c) yearly hazard or property insurance premiums; and (d) yeariy flood

msurance premiums, If any. These items are called "Escrow Items.” Lender may. at any time, collect and hold Funds in an
ainount not to exceed the maximum amount a leader for a federally related mortgage loan may require for Borrower's escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to ume,

12 USC. 82601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due
on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
apphicable law. |

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits® Lender
_ to make such a charge. However, Lender may require Borrower to pay a one-tume charge for an independent real estate tax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on
the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an anmual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 23, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Securmty Instrument.

3.  Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shail be apphied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security, Instrument, and leasehold payments or ground rents, If any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien 1n a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This msurance shall be maintained in the amounts and

t
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to

Lender’s approval which shall not be warcasonably withheld. If Borrower fails to maintain coverage described above;™Leader
may, at Lender’s option, obtain coverape to protect Lender’s rights in the Property in accordance with paragraph 7.
- Alkinswance policies and rénewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

shall-have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to f ender all receipts
" of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

. Usless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of

the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

restoration Of Tepair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
apphed to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property of to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the

notice.is given.

" “Puoless Lender and Borrower otherwise agree in writing, apy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 23 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrument and shail continue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property. Borrower shall be m
 default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may curc such a default and reinstate, as provided in paragraph 17, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s ecurity
terest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or 1naccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument s on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

7, Protection of Lender’s Rights in the Property. 1f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights 1n the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security fnstrument. Unless Borrower and Lender agree 10 other €1ms of payment, these amounts shall pear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regesting
payment.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9.  Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securtty
[nstrument, whether or not then due, with any €Xcess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are

then due. _ t
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- Ifthe Property 1s abandm?cd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages,. Borrower fails to respond to Lender within 30 days after the date the notice 8 given,

ender 3 guthorized to collect and apPly the proceeds, at its option, either to restoration of repair of the Property or to the
setaid by this Security Instrument, whether or not then due.

ilais 1ender and Bormower otherwise agree in writing, any application of proceecs {0 principal shall not extend or
stpont he: due date of the monthly payments referred to in paragraphbs 1 and 2 or change the amount of such payments.
fileaiver Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
R 3 aortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
ol Baitoywer opérate to release the Hability of the origiral Borrower or Borrower’s SUCCEsSOIs in interest. Lender
| shallaﬁ;bq squired to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrower or Bosrower’s successors 1n interest. Any forbearance by Lender In exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 'The covenants and agreements of this
Security Iastrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
aprapt 16. B ' ' o . Any Borrower who co-signs this Security
this Security Instrument only to mortgage, grant and convey that

Borrower’s interest m the Property under the terms of this Security Instrument; (b) 1s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. . .

12. Lean Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

yment charge under the Note.

i3. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Bomower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In
this Security Instrument shall be decmed to have been given to Borrower or'Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. If the indebtedness secured hereby is guaranteed or insured under Title 38,
United States Code, such Title and Regulations tssued thereunder and in effect on the date hereof shall govern the rights,
duties and Habilities of the parties hereto, and any provisions of this or other instruments executed in connection with said
indebledness which are inconsistent with said Title or Regulations are hereby amended to conform thereto.

[n the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Transfer of the Property. This loan may be declared immediately due and payable upon transter of the Property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established pursuant to Section

3714 of Chapter 37, Title 38, United States Code.
If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17.  Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) vefore sale of the Property pursuant (o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securnity
[nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 16.

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more {Imes without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
'
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A .
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
~ Bomower will be given written notice ¥f the change in accordance with paragraph 13 above and applicable law. The-nojice
- will state. the naine and address of the new Loan Servicer 2nd the address to which payments should be made. The notice will
- alm ﬂﬁ}?ﬁ&]ﬂr information required by applicable law.
Caas KRS owdas Substances. - Borrower shall not cause of permit the presence, use, disposal, storage, or release of any

At ces on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty that is i violation of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, or
storay ﬁatﬁa?rupert}i of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentialses and to maintenance of the Property. ,

. ‘Berrower shall pmmptly.'gi?e Lender written notice of any investigation, clain., demand, lawsuit or other action by any
governmenfal or regulatory agency oOr private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, of is notified by any governmental or regulatory authority,
that ‘any vemoval or other remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall
promipily take all necessary remedial actions in accordance with Environmental Law.

As this paragreph 19, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toXI1C
pesticides and herbicides, volatile solvents, materials containing asbestos or form aldehyde, and radioactive materials. As used
in this paragraph 19, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. _

20. Funding Fee. A fee equal to one-half of one percent of the balance of this loan as of the date of transfer of the
Property shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee for the Department of
Veterans Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already secured by this tnstrument, ¢hall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee 1s automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c). g

21. Processing Charge. Upon application for approval 1o allow assumption of this loan, a processing fec may be
charged by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently
revising the holder’s ownership records when an approved transfer 1s completed. The amount of this charge shall not exceed
the maximum established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies. '

22. Indemnity Liability. If this obligation is assumed, then the assumer hereby agrees Lo assume all of the obligations
of the veteran under the terms of the instruments creating and securing the loan. The assumer [urther agrecs to indemnify the

Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.

NON-UNTEORM COVENAN TS. Borrower and Lender further covenant and agree as follows: |

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 16
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 23,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrowet in the manner provided in

paragraph 13. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper

¥
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uhmdin SHELBY . County, Alabama, and therespon shall sell Lhe

P
Property to the highest bidder at public auction at the front door of the County Courthouse of this County. &ender
 ghill dlilyer to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property
B o wer covenams and agrees that the proceeds of the sale shall be applied in the following order: (a)to
g % sak , Inclading, but not Hamited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
ialiitpt] Sail (c) sny excess to the person or persons legally entitled to it.
' 3“  Upon payment of all sums secured by this Security Instrument, Lender shall release this Securty
nstrawent W fiot charge to Borrower. Borrower shall pay any recordation costs.
25 ’Wﬁvﬂ's Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
26, Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and

suppleient the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security lustrument.
| Adjustable Rate Rider @ Othet(s) [specify] VA AS SUMPTION POLICY RIDER :

j Graduated Payment Rider

ELOW, Borrower accepts and agrees 10 the terms and covenants contained in pages I through 6 of this
in any rider(s) executed by Borrower and recorded with 1it.

(Seal) , Y- {Sﬂﬂ_l)

-Bomower  ANN Marie Jones “Bormower

Ceor T_ﬁt.-yﬁm;ﬂ‘?mwﬁ?g ..";-’

(Seal) (Seal)

-Bomrower

-Borrower

Witness: Witness:

STATE OF ALABAMA, " Shelby County ss:

Onthis 19 day of November, 1999 L  Tra \'/ !
a Notary Public in and for sawd county and in said state, hereby certify that RQS% Ir(’ S%E.S , a married man
and Ann Marie Jones, His Wife

| , whose name(s) were signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, they executed the same voluntarity and as  their act on the day the

same bears date.
Given under my hand and seal of office this the

-

dayof  Novfmber, 1999
Eaw

'
' ’ 7
My Commission expires: 12/23 00 N L ; ’ _
23/ . - Y/ l Jl_._ / ;’;ﬁ
N Notary Public

This instrument was prepared by  Kevin K. Hays, P.C.
| 200 Canyon Park Drive
Pelham, AL 35124

'

GREATLAND M
To Order Cail: 1-300-530-0303 01 Fax 616-791-113
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V. A. ASSUMPTION POLICY RIDER |

L .
[
-

. NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
R DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

[ Y
.
.
LN
-
r .

Por
1

;M'mmﬂmﬂlbﬁkhmw: 19 day of . November, 1999 .
e im0 and shall be deemed jo amend and supplement the Morgage. Deed of Trust. or Decd to decure
M{W“)nfﬂmmm givenbythcundmigmd{'umngnr‘lmm{hch!nnm’n Note
{"Note”) of the same date New South Fed¢ral Savings Bank its successors and assigns

thﬂﬂpuﬂlﬂdﬂmﬂhcﬂnﬂmﬂﬂidﬂﬂhﬂﬁnﬁnhnmmnﬁuﬂlmmnhm

1
1
1
]
1

1324 OLD kanaaa TRAIL .HELENA AL 35080
i (Property Address)

Nalmndins anything to the contrary set ﬁmh in the [nstrument. Morngagee and Mortgagor hereby acknowledge and
agree W the following: ‘

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
from the date this loan would normally become cligible for such guaranty committed upon by the Department 6f Veterans
Affairs under the provisions of Twle 38 of the U.5. Code “Vetcrans Benefits.” the Morigages may declare the indebtedncss
hereby secured a1 once duc and payable jnd mey foreclose immediately of may exercise any other rights hercunder or lake
sy other proper action a8 by law provided.

TRANSFER OF THE PROPERTY: If all or any pan of the Property or any interest in it is sold or transferred. this loan
may be declared Mﬂyhﬂmﬂt;wmﬂ{“mﬂ of the property securing such loan Lo any
raneferer (~assumer”), unices the accepsbility jof the assumplion and transfer of this loan is established by the Depanment
nf\f::m Affairs of its suthartzed sgent pussuant to Sectior: 3714 of Chapter 37, Titie 38, United State Code.

An Authorized transfer {'mioﬁ'} of the property shall also be subject 10 additiona] covenants and agreementls a set
forth below: : |

{I}Wﬂ%ﬂﬁﬂﬁ: A fee equal 1o one-half of 1 percent ( 30%) of the unpaid principal belance
of this loan as the date of transfer of the peoperty shall be payabie at L lime of wransfer 10 the morgagee o1 its authorized

agent, as trustee for the Department of Veterans Affairs. 1f the assumer fails to pay this foc at the tume of transier, the fee
«hall constituie an additionai dept to that already secured by this cnetrument. shall bear nterest 2t the rate herein provided.
and. 3l the option of the mongagee of the indebtedness hercby secured or any ransleree thereo!l, shall be immediately Jduc
and payable. This fee is sutomatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 i)

{b) Ww Upon application for approval 1o allow assumption and transier of
this loan. a processing fise may be charged by the: monigagee of its authorized agent for determining the creditworthiness ol
mmmmmmmm';mmpmmmmm transfer is compicted. The amwount
of this charge shail not exceed the lesser of the maximum established by the Department of Veierans Affmrs for a loan w
which Section 3714 of Chapeer 37, Title 38, United States Code applies or any maximum prescribed by applicable staie law

SLUMPFTICN IND RN JADI] ) mssumed, then the assumer hereby agrees 1o
mﬂl%ﬁﬁlﬂﬂﬂfﬂ!”ﬂhmnﬂm“ﬂmmmmmmm.includin;d:c
i of the vetersn %0 indoaiify the Department of Veterans Affairs 10 the exient of any claim paymemd arising from
'

B, Mortgagor(s) has executed this Assumption Policy Rider.

. ;-
_(Seal) M j e (Seal)
Mot

Mortgagor At Wacie Jones pagor

09/30/2000-100F
1 0ed7? an CERTIFIKD iScal
M -HQHJuugigrﬂ: Mongagor

Inst @ Eﬂoﬂ'psaﬁﬁ Inst @ 199947740

naroaiaﬂﬂﬂwﬂhﬂﬁﬁ 11/72371999-47740

CERTIFIED 09:%8 AM CERTIFIED
SHELRY CONTY JUBGE (F PROBATE

g7 NS 204,53
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