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REAL ESTATE MORTGAGE
{With Puture Advance Clause)
1. DATE AND PARTIES. The date of this Morigage (Secunty lnsirument) is ... March 20, 2000  and the

partios, (hoir addreeses and tax identification mambers, if roquired. are as follows:

MORTGAGOR: Scott Lovelady
marTied
206 Hwy. 17
Montessallo, AL 35115

mllw,mmmmmmwmmm.hmumm.mwm
scknowlodgnicots. §

LENDER: FIRST NMATIONAL BANK OF SHELBY CUUNTY
miadmmsthqwﬂuﬂnlmnfmmiMMOfMim
P. O, BOX 977 '
OOLIMBIAMA, AL 235051
Texpayer 1.D. ¢: [
2, CONVEYANCE. For good snd valuable conmdoration, the receipt and sufficiency of which s scknowledged, and o
secure the Secured Debt (dofined bolow) amd Martgagor's performance under this Secunty lnstrument. Morigagor gramts.
mm.m.wmmwmm,mmufm,mqummm:

:mﬁ‘ soe o0t PareiRrintdh RIS

FEscenis O s Jom e Lo sgplig 0,05 echase price of the proper

mmﬂd attached Exhibit "A" does not constitute any portion of

the nor that of his spouse.
The property is bocated in . TMRRE. ... at
{Coumy)
..... Hwy. 25 at Industrisl Pepk Rd. Momtevello . Alatems 32313
{Adbcroas} iCity) (L Comda i

Together with all rights, cassments, appurinances, royaltics. minersl nghts, oil and gss nghts, crope, tumber, ail
diversion payments or third party paymenis made o crop producers, all waier atd ripanan nghis, wells, dschbes,
reservoirs, and water stock and sll existing and Future imsprovemeats, structures, fixtures, and replacements thal may now,
or at apy time io the fotam, be part of the real estate described above (all referted 1o aa “Property ™). Whea the Secwred

Debt (hereafter dofined) is paid in foll and all underlying agreements have becn lerminaled, tins Socunty Instrurmoat will
become mull and void.

3. MAXIMUM TION LIMIT. The tcital principal amouat secured by this Security Instrument at aay one time shall
not exceed $ 134 7.0 2L . S e . Thus limitation of amount doss not include interest and other fiees
and charges validly made pursuant to this Security instrument. Also, this limitation does not apply to advances made under
the terms of this Security Instrumént to protect Lender’s security and to perform any of the coveaants contained 1o thic
Security Instrument. '

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 15 defined as follows:
A. Debt incurred undes the terms of all promissory note{s). contract(s), guaranty(s) or otler evidence of debt desnbed
below and all their extensions, rencwals, modifications or substitutions. (When referencing the debtr below it 15
suggesiod that you include Bems such as borrowers' names, Rote amounts, interest rates. maturily dates. eic.)
. I

Promisesory Note mrlted simi]ltanecusly herewith.

M-mmﬂnirmmmmmmummmmmmn oge ! o &
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B. All forure advanggs from mMuimufmnﬁﬂfuw:obhglmﬂfMaqqmmLGhtuﬂrrmy

note, contrect, guaranty. of other evidence of debt cxisting pow or excouled afler s Secunty
Iﬂ'mmrurm_dﬁl Security Instreament is specifically referenced. If more than one persOn wpns ths
Security Instrument, wﬁltﬁl Socurity fostrument will sccure all future advances and future
soms that are given to or | fbymymurm!.‘lwr.nrmymnrmeh!mtgwudmhcn.
‘advances sad other fature obligations are secured by this Secunty Instrument cven though ail or part may
advances and othor future obligations are secured ax if made on the datc of tas
mmemm.cnmtmmmmc addetional or future
amount. Any such commitment must be agreed to 1n a4 separate wnling.

Mortgagor to Lendér. which now exist of may iater anise, to the extent not prolubited by law
including, buat not limited 10. liabikities for overdrafis relating to any deposit account agreement between Mortgegor

D. |

|

sdditional sums advanced and expenscs incurred by Lender for insuning. preserving or otherwise prolecting the
and its vaiue and any other sums advanced and expenses icurred by Lender under the lerms of this
Security Instrament.

i

ﬁhku&ﬂmﬂwﬂlmtmmdﬁﬁﬂﬂummnmmwmymmlnnhccuflim nght of rescuson.

s, th.hlwwwthlnllpymwﬂtheSacmedDeblwﬂlbepnidwhm(h:uﬂmxmrd-memth
the terme of the Secured Debt and and this Security lnstrument.

6. WARRANTY OF TITLE. Hmmwnni:ullhlﬂun;qur is or will be lawfully seized of the estate conveyed by thi
Swwilylmmﬂh&edghmm.m”ﬂ.mymdmwmmrufuh.th:Prupﬂtjr.
HWMWMMMHM.EIEqﬂhcmanW.

MMMMIWMMNMMM : . Mortgagor agrees: .

8. CLAIMS AGAINST TITLE. Morigagor will pay all taxes, sssessments. hens. encumbrances, losse payments, Brogmi
rents. utilities, and other charges relsting o the Property when due. Londer may require Mortgagor 13 provide to Leoder
cﬂﬁnoflﬂmwnnhMmh;lﬂlhwmw Mortgagor's payment, Morigagor will defend
title to the Property against dﬁm&lmﬂwhlﬁﬂfN’&cMﬂlmmewwmmn
mm.uwwm.mm.:MHMMorwr may have againat partics who supply labor of
mh;hhhMﬂIuiq:thmpny.

9. DUE ON SALE OR ENCUMBRANCE. Lender may. at it ophwon, declare the entwre balance of the Secured Dobt to be
1 ' due and paysble the croation of, or contract for the creaton of, any hen. encumbrance. tranafer o e
of the Property. This right is swbjoct to the restrictions imposed by federal law (12 C.F.R. 391}, ns apphcable. Thus
covenant shall run with the Propérty and shall roroain in offect until the Secured Debt is paid 1n full and ths Secunty
Instrument is released,

18. TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
nlmmmmuhlapﬂm;.hnﬁruyﬁumdunmdmup-ymm
A. A beneficial intorost in Mortgagor is sold or transferred.
B. T'henillch’quh“-hﬁﬂmm&mﬂuflmmeanm.
C. There is a change in ownership of more than 25 percent of the voting stock of s corparabon or simular enfity.
However. Lender may ot demand payment iz the above ntustions if it is prohibitad by law as of the date of this Securdy
Instrument.

11. ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor 18 an enbity other than a natural person (such as a
corporation or other organization). Martgagor makes 10 Londer the following warranbies and representations which shall
continue as loag as the Socured Dobt remains cutstanding:

A. Mortgigor is duly organized and validly existng 10 Mortgagor's state of icorporaion o orgamration. Mortgagos
is tn mmmmmmauwmmm. Mortgagor has the power and suthonity to
- Iﬂmwﬂminhmummcumwmd.n:ppﬁuﬂc.:squhﬁadmdumm

wmmmm,wuumwmmmu.mﬁwn
other trade or fictibous name. Without Lender’s pnor writien consont, Mortgagor dors not
other name and will preserve its existing name, trade pames and franchises until the Secured

ALTERATIONS AND INSPECTION. Mortgagor will keep the Property n good conditon
are reasousbly necessary. Mortgagor shall not commit or slhow any wasix. IMPRIFTIN. Of
. Morigagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees that
. ase will not substantially change without Lender’s prior written consent. Morigagor will
‘ w restrictive covemant or casemest without Lender's prior wntien consent. Morigagor

.pmadincu.chu.mdlcﬁomtpiml!ﬂmm.tndnfmylmnrdaur:luthn

ill be removed. demolishod or materially alterod without Lender’s pnor wntien consend
ﬁmwimdmwcmmmlpmufmwymmm:

proporty is replaced with other personal property al least oqual in vaiue L)
. 'froe from agty title relention device, secunty agreemest or other encumbrance. Such
ject (0 the security imtcrest croated by this Secunty lnstrument
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Lender or Lender's agoatamay, &t Loader's optice, eater the mumwmmmwahm

the Property. Leader shall give Mostgagor aotice
the inspaction. mmﬂma&wﬁﬂ
1 fwils

R
£

tiome of or belfose sn inepection apocifying nnoﬁh,T
satirely for Leader's benefit and Mortgagor will in no waf rely on

M}urm}ofthsmvzoﬂlmdtlmmmw
Mortgagor appoints Lender as afiormey
lnuhl'lriﬂthp.rfnrﬁfnrhlw
wﬂlﬂmhﬁ#lﬂﬂmummm}-
Instroment 1f any comstruction on the Property is discontumcd or mat
all stepe Dacesssry to prowect Lender's security interest 10 the

4

limmm mm Mortgagor granis, bargams. conveys. selis and morizages to Lender as
Mmmﬁerﬂ&hlﬂiminwhmylﬂaﬂ
MWWIW.M licenwes, gumranties and any other wnitten or verbal agrecincats for the usc and
occupancy of any portion of the Pmpu-ty inchuding any extensions, rencwals, modifications of substtubions of
such agreements (all referred 1o a2 "Letsce™).

B. Renis. issues and profits (all referred 10 as "Rents”), including but not Limated to secunty deposits. munsmum real,
percentage rent, additional rerm, CORNROn area maeintenance charges, parking ., Teal csiste taxes, other
spplicable taxes, insurance premium contributions, liquidsted damages foliowing ll cancellatton premuums,
“loas of rents” insurance, guest receiphs, rovenuss, royaltics, proceeds, boguses, sccounta, contract nghis. general
intangibles, lﬂﬂlnﬂlllnduhmMMammyhlwthlmmymypuﬁmtnuru:mumuﬂnfllw
mmmnthwmymnf

In the ovont any item listod as Leasos or Roots is determined to be persooml property, this Security Insrument will also be

regarded as & security agrooment. j'

HWWIHWypmvuhlluhrm:mnuﬂcunnclmnfdlﬂiﬂngandfmnlm. Mortgagor nmey
colloct, roceive, ooy and use the Rands o0 as Morigagor is not in defsult. Except for one lesse ‘s rent,
Mortgagor will not collect in advance any future without Lender’s prior written comsont. Upon . Mortgagor

wﬂlmumﬂnnbmmfufhﬂﬂdeWWImﬂmmghlheRm%mynﬂmfundz Amounts
collected shall be applied x umlhcmmpmmmduhumdl}uhnhmnpmwdnd to costs of

tllmm protecting and preserving the P‘i'om? and to aoy other necessary relatod expensos inchuding Lender's
sttorneys’ fees and court costs.

assignment is immediately cffective botwecn the partres to this Socurity nstrument and cffective
uhlﬁmﬂrﬂlﬂmﬂhwﬁu of this M , and that this assignment will remain effective during any redemphon
and. uﬁﬂpqwmuﬂ This assignment is enforceable when

ummnm Hﬁﬂy when 8 roceiver is appointed, or when Lender noufies Mortgagor of the
daflnltlﬂ:ldmﬂ!hlﬁ ‘s tepants pay all future Rents dircctly to Londor. Immediatoly aRer

Londer givos HM&M MHWI'WIHI aither Lander or Movigagor nmy 1mmedistely nobfy
tha tenants and decwrst tha ail famre Reax be paid directdy 10 Lender. On roceiving the notwee of dofselt. Morigagur will
nndnm-ndddwhhdﬁmyﬂrﬁﬁnfﬂm If Mortgagor becomes subpct to s voluntary or involumary
hmtmplﬂg ortgagor agrees thet Lemder is smtitded 10 receive roliof from de sutomat stay in bankruptcy fur the

mmWnWMﬂmmthM|ﬂmmuw

Mortgagor warrants that 0o defemlt exists under the Loascs or any applicable landlord law. Morigagor also sgrees o
mainiain, and 10 reguire the tenants to comply with, the Lenses and any spplicable lsw. Mortgagor will prompdy noufy
Lender of any noncompliance. 1f M neghscts or rofuscs to voforee compliasce with the terms of the Leoades, then
Lender may, at Loader’s option, complimnce. Morgegor will obesin Lender's writen suthorimbon before
Morigagor consents to soblet, modify, unml or ctherwiise aliar the Leaocs, (o scced the surrender of the Property
covered by such Leases (unless the Leases o requirs), of 10 aszign, compromse or sncumber the |eases or any fumre
Rents. If Lender acts t0 mamge, protect and prescrve the Properiy, Lender does nol asmanc or bevome hable for its
MM.WMWQMMWMW except those duoe to Lender's gromn negligence or intentional torts
Otherwise, Mortgagor will bold Lender harmisss and indemmfy Lender for any and all lability, loss or damage that
ummywulwduwmﬂmummn

1S. LEASEHOLDS; mem MWMM\'W Morigagor agroes 1o
cnnq:lyumhthnprmuhnuf lesse if this Security Instroment is on a leasshold. If the Property iaciudes » umt in 2
condomunium, time-share or & plapned unit deveiopment, Mortgagor will perform sl of Morigagor's dunes under the
COVeDADLs, b]!llvn uru'nhtiulofducmﬁ:mmmurphmudmdwdm

16. DEFAULT. Mortgagor will humr,hfluhlf of the following occur:
MyMMthMMmmﬁpwmam
. A breach of nay term or covenant in Hiis Secunty Instrumsent or any other dovument cxeciled for the purposc of

cruﬁmwumwm
. The mmking or of verbal or written represeniation, statemend or warranty to Lender that 15 falac of

A.
B
C
mﬂmlhmwmh?ﬂmmmpﬂmmamﬂﬂiglhdmﬂnSecuruil}:bt
D. The death, disschation, or imsolvency of appointment of a receiver for. or application of any deblor relief law te,
E
F
G

L]

Mwmm*mmmwwmmwm

. A good faith I:lel:nfbyl.nlh'lllnjm&lLsuhrllmummlhmtmmyp:ﬁmnrmuhhpw{m
the Secured Debt or that the prospect of any peyment is impaired or the vaiue of the Property 1 impaired.

. A materia] adverss changs in Morigagor's business including ownership, mmnagement. and financial condinions.
which Lender in its opinion believes impairs the value of the Property or repsyment of the Secured Debt; or

. mmwmwhlmMWﬂIWMnmwmufwamhhl:hndnnnh
COnY lupochcnmuﬁml commodity, as further expiaived in 7 C.F.R. Part 1940, Subpart

4
iy

:

© 1904 Sarkers fystoms, ng., B1. Clowk. MM [5-B00-07- 23411 Mery AG/CO-MTS-AL 1041 Wi ————— b




17, .mmm_mﬂmﬂumwﬂlmmuﬂumpmmﬂmﬂmm
#mﬂmyMWﬂmformm:mm. Subjoct to thome
wmuwmmmmm:smmqlmm in & mmnper Provided by

{ the agreed fees mrxd charges. accrucd interest and priocipal shell bacome

ing wotice if roquired by law. upon the occurresce of a defsuit or amytmwe

3 ‘be-ontitied 10 all the remedies provided by law. i huding wathout hontston, te

, b Property, | Wﬁﬁmw,ﬁsWIMﬂ.ﬁdmymlmd&rm.hh

MMﬂﬁulﬁﬁdvu.lﬁﬂnhMHEmﬁhdmmmmdimmdndnllnwmoquuy.

. sot forth. The acceplagice by Le of amy sum in payment or partal payment on the Secured

Wﬂh“ﬂﬂmhmcﬂmﬂmlﬂahﬂkﬂnwm&mﬁu:ﬁldshﬂlnl:!tmmnﬂr:wlwcrui

Lendes's right to require complete cure of any. cxistng default. By not exercimng any remedy on Morigagor's de:fault.
Lender does not waive Londor’s right 1o later copsider the event » defauli if 1t continwes or happons again.

Q

fudutummljuﬁ:hlﬁrmkmmhﬂﬁmmumm“mmlbywhuﬂchw, If Lender invokes the
power of sale, wmm&minfuh.mdmmtunllalinrpuiﬂflh:ﬁopeﬂy.umwlmdhy

isw. Lender or its deigaee may purchas the Property st any sak. Lender shall xpply the proceeds of the sale in
ﬂnmlqlﬂrndbj-ppﬁsﬂnhw.mﬁhnfmyMHfﬂnPwmﬂluﬂymhu- fures losure of the wold
M.nmnmwmnﬂummmmmwmmumr may further
forecioss under the power of sale or by judicial foreclosure.

llMﬁ.mpﬂbﬂdw:ﬂﬂn&mfmﬂhﬂmMIhw?m. Any agreemest to exiend the
redemption period puat be in writing. -

19. EXPENSES; ADVANCES ON: COVENANTS; ATTORNEYS FEES: COLLECTION COSTS. Except when
pwl:yl'n'.WWmnyaﬂnfM‘lupmimemhruchnmymminhswry
Inatrupsend. MWWMWMMMMimmﬂby Lender for immuring, imspecting. proscrving of
MM&PMMIMHMQW.MHWWNhuriﬂnrﬂﬁmlhﬁdﬂeﬂfm
plymmlmiilpl'idhﬁﬂﬂuww“msﬂxtnpﬂﬁ&dinhmnﬂhmuudm- Mortgagos
agreos 1o pay all coets and expenses incurred by Lender in collocting, cnforcing of protecting Lender's nghts end romedres
Mrtﬁnhmiqlm.mmmim.hlﬂﬂMHdm.Mp' foca. vourt vosts, ad other legal
oxpensts. TRis Security instroment shall remain in cffect until roleascd. Mortgagor agrees to pay for any recondaton Losis
of puch release. -

28. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in tus secuon. (1) Envirommental Law
messs. without limitation, the Comprebensive Eavironmental Response, Compensation and Liahwlity Act (CERCLA. 42
U.S.C. 9601 &t seq.), il other federal, stxte and local laws. regulations. ordisances, court orders, attorney gencral
opinions Of interpretive letters concoming the public bealth. safety, welfare, snvironment or a hazardous subsiance; and (2}
Hazardous Substasce moetis agy -loxic, radioactive or hazardous material, wastc. pothutanl or comammant which has
charactsristics which remder the suhetance dangcrous or potentially dangerous to the public health. safety. wellnte or
environment. The term inchades, withoul limitation. any substances defined as “hazardous makcral.” Tloxic substances,
"hazardcus waste” or "hasardous substance” under any Environmental Law.

| ]

Morigagor repressnts. warrants and agioes that-

A, Mumﬁymwm&minmuumumr.mamsmmcmmm TR
wiﬂ.hulﬂcmd.mﬂmmw.mfﬁimhﬁhﬁb}mmmmﬂﬂmlmm
M.MhﬂmmthMnﬂinmmwm%Mnﬂwlmﬁmmmlljw_

B. Excopt as previouly disclosed and acknowledged ia writing to Lender. Mortgagor has oot and will nol cause,
mihmn.mwﬂ&dm“ofmyﬂmmsm:mt&h:paﬂy.

C. Morigagor will immedintely notify Lender if (1) 8 relcase or threstenod release of Hazardous Substance ovcury o
uﬂtmuﬂth?mﬁymﬁmmmwﬂpmﬁmwbym:ur(hth:r:m.vmhmmuf
any Enviroamentsl Law concerming the Property. [n sxch an event. Mortgagor will take all necessary remedial

D. MuMMMMEmeﬁﬂnﬂmutﬂﬂ. Mortgagor bas no knowiedge of or reason
to baligve there is smy pending or threatennd investigation. claim. or proceeding of any kmd relsung to (1) any
ummhmmmmrmmmw:mmmmhr Morigagot of any Woam of
WWW,HW.WMbmﬁfyhnhrinwﬁﬁq-mnu Morigagor has reason to
mmumﬂmmwmﬁﬂw.ﬂm.ﬁm-[Ilill:hlnﬁ!ﬁ.lﬂ han
hw.h-ﬂhmwm'minmmmmmﬂnmmmg of any

E. Except as wil:ld;‘ndll:hnﬁ sod ackmowledged in writing to Lender, Mortgagor and every tenant have beon, arx

G, Mwwﬂlmﬂdym:hﬁwﬂﬁy.mu:ﬁtorﬂxl:ﬁwhmmdupeumﬂutheruy,mdmnﬁrm
| mlﬂ pormoita, liconass or approvals required by any applicable Environmental Law are obtained and complied
| H. Mwwﬂip«n&otummyummpamn.Murum‘nmummwmtmm

n:llmmillmdlltmrnumbhmmdcwm(l}d:nmmm.Iu:nthm:ndnﬂmnfmyHnmdtm
Substance on, under or sbout the Property. (2) the existence, location. nature, and magnitude of any Hazardous
MMMMMmmthm:m{S}Wmmemmm
are in compliance with applicsble Envitonmental Law.

i qunhuh‘lnqﬂpﬂﬂlnyﬁm. Morigagor agrees, at Morigagor's expense. 10 engage a qualified

MqummmmufMWMMmmmmdMMm
uw.WMdﬁmmmmmmhmnmmmuw.
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J. Lender has ﬁ#.hlqliloﬂislﬁm,lnpuhmmyufb{m;qur'loblmuﬁerﬂﬂmﬂ
Morigagor's .o o |
| : " . of gpy brasch of jon, warranty of promise made io this sechon. (1) Mortgags
¥ 1lnl'::*’iill 1mml:d h‘ylmm MﬁWm or sssigns harmiess from and agsinet sll losmes, clasms,
domands, lisbilitics, damsages, clestiop, response and remedistion costs, peaslttos and expenses, nchuhing withawl
limitation all costs of litigation and ellorneyn’ fees, which Londer and Lender’s miccessors of assigns may austain, t
and (2) at Londer's L*mywqulm;ilndmrﬂmmeﬂlpnwr& ]
Lemdor with ootinseral of af Toset oqual value to the Property secured by this Security Instrurnent wathoul prepxhoe :
to any of Lagder’s rights ander this: Security Instrument.
-y of the J contained in this Securnity Instrument 1o the contrary, the terms of thix wectiin i
‘wsall survive ainy foveclosute or tion of this Security Instrument regardiess of any pasupe of Utie (0 Lender _
or any disposition by Lender of amy or all of the Property. Any clums and defenses to the contrery zre herehy
- waived. '

21. CONDEMNATION. Mortgagor will l'ﬁ’t: Lender prompl notkce of any pending or threstened acuon, hy privale or publh
sntities to purchase or take any or s}l of the Property through condemnation, eminent domun, or any other means

Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described acthions or clarms Mo tpagor
mssigns to Lender the proceeds of sny awapd o7 claim for damages connecied with a condemnation or ofher taking of all or
any pert of the Property. Such proceeds xhail be consilered payments and will be applicd ax provided 1n thiy Scounily
instrument. This assignment of proceeds in subject to the terms of any prior mongage, deed of trust, secunty sgreement ar

22. INSURANCE. Mortgagor agrees to maintem insurance as follows:

A. Mortgagor shall keep the Pre insured against Joss by fire, flood, thefi and other bazards and risks reasonahly
associated with the Property to' ity type and jocation. This insurance shall be pmintained 1a the smounts and lor
the periods that Lender requirss. The imsurance carriee provicng the insurance shall be choszen by Mortgagor
subjext to Lender’s approval; which shall not be unreasoaably withheld. |If Mortgagor fails to mewmiam the coverage
described shove, Lendot may. st Lender’s option, obtain coverage to protect Lender’s rights n the Property
sccording to the terms of this Security [nstrument.

All insurance policies and renewals shall be acceptable (o Lender and shall inchade a standard “mxowrigage clausc”
and, where applicable, "loss payee clause.” Mortgagor shall immediately notify Leader of cancellation o
terminstion of the inserance. Leoder shall have the nght o bold the policies apd remewals. Il Lender requires.
Morigagor shall immedistely give 1w Lender all receipts of paid premivos and reocwal matkes, Upon diess,
Mortgagor shall give immsediste notice to the insurance carrier and Lender. Leader may make prool of loas af m
nwnde immediately by Mostgagor.

Unless otherwise ngresx! in writing, all insurance proceeds shall be applied (0 restoration or repair of the Property

s Or 10 the Secured Debt, whether or ot then due, st Lender’s option. Any application of proceeds (0 principal shall

not extend or postposs the due date of scheduled paymont nor change the amount of any psyment. Any excess wall

be paid iotho M . If the Property is acquired by Lender, Mortgagor's right 1o any insurance policics am

rocoeds resulting damage to the Property before the acqusition shall puss to Lender i the extent ol the
gocfurud Debt immwdistely beforo the acquinition.

B. Mortgagor agreos 0 maintain comprehensive general liability insurance naming Lender as an addstrnal imured 1n
an amount acceptable t0 Lender, imsunng againsl clams ansing from any sccident or occurrence 1in or on the
Propernty.

C. Mortgagor agrees o maintsin rental loss or business interruption insurance, as roquired by Lendes. 1n an amount
equal to at jeast coverage of one year's debt service, and required escrow sccount deposits (1f ngreed to weparntely
in writing). mader a form of policy acceptable to Lender.

23. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreemem. Mortgagor will not be
reguired io pay to Lender futils for mxes and insurance in escrow,

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lendet upon request, amy
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver, and file any
sdditional documents or certifications that Lender may consider necessary to perfecl, continue. and preserve Morigagor's
obligations under this Security Instrument and Lender's lien status on the Property.

25, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties undet
this Security Instrument are joind and individual. If Mortgagor signs this Secunty instrument but does not wgn an evidem e
of debi, Mort doss 30 only to mortgage Morigagor's interest in the Property to secure payment of the Secured Debd
and Movigagor not agree i be personally lisble on the Securod Debd. 1f Uus Sccunty lastrument sevurcs » puaranty
hetween Lénder and Mortgagor, Mortgegor agrees to wasve any nights thet may prevent Lender from brioging any scnon
or claim against Mortgagor ot any party iﬂlagled under the obligation. These righli may include, bt are ot hgwted G,
any stideficiency or ome-acticn laws. Morigagor agrees that Lender and any party to this Secunty instrumecol may
extend, modify or make n{ change in the terms of this Security Instrument or any evidence of ded withoul Mortgagor's
conseni. Such a will not release Mortgagor from the terms of this Security Instrument. The duties and benefics of
thisa Security Instrument shall dind and benefit the successors and sasigas of Mortgagor and Lender.

26. APPLICABLE LAW; SEVERABILITY; INTERFRETATION. This Secunty Instrument s governed by the iaws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the jurisdwion where the
- Property is locsted. This Secusity Instrument 1s complele and fully integrated. Thin Security Instrumemt may nit he
| amended or modified by oral agreemenl. Any section in this Security Instrument. stischmenis, or any agreement related 1o
! the Svcured Debl that conflicts with applicable iaw will not be effective, unless that law expreasly or imphedly permits the
! varistions by written agreement.: If any section of this Security Instrument cannot be enforced according 10 s terms, that
section will be sovered and will not nffect the enforceability of the romainder of thit Security Instrument. Whenever used,
the singular shall inchuade the plural and the plural the singular. The caplions and hoadings of the sections of this Sccunty
Instrument are for couvenence only and are not (0 be used 10 interpret or define the terms of this Secunty Instrument

Time is of the essence in this Security Instrument.

27. NOTICE. Uﬂcﬁ otherwise mqhmd by law, any natice shall be given hy delivering it or by mmiling 1t by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other addresx designated in woiting
Notice 10 ohe mortgagor. will be destined 0 be notice o ail mortgagors.

28. WALVERS, Excopt o the cxtont prohibiled by law, Morigagor waives all appriisement rights relating to the Property.
ipege i of A
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29. U.C..C. PROVISIONS. {f chockad, the following are applicable to, bt do not limst. this Socurity fastrument: |

Comstruction Loan. m’&nﬂ'w Instrumen socures an obligation incurred for the construstiop of =

improvement on the Pr

Dmm.HﬂwmmmlmeMmdlgmd:dewﬂwummmm
fubire and thet are or will becoms fixthres related to the Propeety.

DMM:MMMH‘M Morigagoe grants to Lender & secunty inlerest in ail crops.
Mlﬂmwﬂ&ﬁwwt!uumﬂuﬂlmm umel.lndpmﬁlnfthuurnmludmg bot
imited 10, all Cosservation Reserve Program (CRP) and Paymﬂl in Kind (PIK) payments amd similar

prograns (sl of which shall also be included in the lerm "Property™).

Persoaal Praperty. Mortgagor grants 10 Lender a secunty interest m all personal property lovated on or connes ted
with the Propesty, including lll farm products, inventory, equipment, sccounts, documents, imtruments. chaitel
papor. genceal intangibles, and all other items of personal property Mortgagor owns now or in the future and that
are used or useful in the comtrction; ownenhip, operation, mamgement, or mammtenamc of the Property (all of
which shall also be included in the term “Property™). The term permml Wny specihically excludes that
property described as "Bousehold goods™ secursd in conpection with » “ronsumer” loan as those terms are defined
in applicable fedaral regulations Mﬂl unfair and deceptive credit practices.

Filing As Flnancing Statement. Hw agrees and scknowledges that this Secunty Instrument slso sufhves a
» financing siatement and any carbon; photographic or other reproduction may be filed of record for purposes ol
Article 9 of the Uniform Commercial Code.

306. OTHER TERMS. If checked, the following are applicable to this Secunty lnstrument:

Line of Credit. The Secured Debt includes a revolving line of credit provinon. Although the Sccured DetM may be
reduced 10 a zoro balance, this Security Instrument will remain in effect until relossed.

Agriculiursl Property. Morigagor covenants and warrants that the Property will be used prinopelly for
agricultura} or farming purposos and that Mostgagor is an individual or entaty allowed to own agnculturai tand as

specified by law.
(2 Additional Terms.

FNBSC Mortgage Rider

SIGNA.MES By signing below; Mortgagor agrees to the terms and covenants contained i this Secunty Instrument and
mlnylthchmalll HMMM receipt of & copy of this Security Imstrument on the date stated on

Enbity MMM ..o i
..................................................... (Seall
(Sigeature) { Dt t
............................................................... (Sexl) e e e (SERED
(S BAr ) a ] (STt ) (Phaké
iﬁ;{;;.'..i;';'.:li.*.'-I””‘i‘i.....‘.-.-‘.* lllll TR RN ER L RN NI R E--w': ----- -l-.r‘-.;-.-'-l-;. -------- '-} ................................ e e e e e .
ACKNOWLEDGMENT: |
STATEOF .MSDORe . ... couNTYor.Shelby ... ... } as.

Y OO P R 1, Il'ﬂll'y wk qubynhmfy that Smt't mw Mlﬁl

cvireeees Whoso pame{s) w/ate sighed to the furegomg Lunveyme md whn In/afe
kll:lwn ll:l mes, M I:ncfo-r-: me on this day that, being informed of the comtents of the conveyance.
MMM’ cxocuted the : oams volumarily on the d.%‘OO same bears date. Given under my hasd they

e, . day of ........... MAECh, 2
R - ol W/

----------------------------------------------------------------------------------------------------------------

ofthe ........cceovvvenniiins O S R L LR TE K avm of Bawewmm v Fowy
A, eienns I6are signed o the foregoiag
n.onwym llﬂ whn is h:nnwn ln me, ukmwludgal htfm me on Ih:s diy tlll betng informed of the contenty o

the conveyance, heishe/they, in hissher/their capacity, execulod the same voluntarily on the day the samc bean

date. Given under my band this the ... deyof ... ..
My conwpission expires:
{Seal) ‘.

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll
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+COMMERCIAL MORTGAGE RIDER

his Moctgage Rider is mad this 208 day of March, 2000, and is incorporated into and shall be
jo:amend a0 supples the Real Estste Mongage of the same date given by the undorngned

Socigagne”) sosetinn Morigeg s Noke o6 other indebeedneas t First National Bank of Shelbry County
sdant"} of the séniis dute snd covering the propenty described m the Real Estate Mongage

ADDITIONAL COVENANTS, In sddition 1 or in substitution for the covenants and
MmﬁhmwlﬂMﬁMthWufoﬂﬁm

1. Autherity of Leader to Perform for Mortgagor. Paragraph |3 enntled "Authonty io
Perform” is amended to include the following provision:

Furthermore, even if Lender obtxins insursnce, pays taxes, or does or pays fof other tungs
nmynpmﬂwvﬂmofmwmmwﬂ‘sﬁm m the Property, Lender may stll treat
wsmmmmmwsmmmmedmmmmemmm
nme,dudofml,mmityngmenmﬂﬂraﬂwflimdocmﬂmhupﬁnﬁtynmmnMnngng:ns
- defaul | ,

2. Remedies sa Defanit. quahnunided"kumdiasmmfauk'isumﬂadmmlude
the following provision:

ZLMM&H;M!M&IZNWNWL If Lender decides to 5el} the Property, it
wi]lgiueMmmmmﬁmofMﬁmuImmdtmafnhmdwillpnﬂiﬂ\mafmsaleas
reqdredbyitwfm&ummmdiwwnmnmspwmﬂiﬂmdmdnmmnmmm
is located. wﬂmﬂhm-mﬂwhghmﬁddﬂup@hc:mﬁnn at the front door of the
mwaommmdnmmﬁymwhichmepmmmmm, The proceeds of the sale will be
apphodﬁmmﬂ'wmof:dwsﬂa(vdidimdude,mgoﬂww. reasonable srtomey's fees and
nile searches), then to the debt secured by the Mortgage, and finally to the person who ts legally entitled

(0 ATy remANung Sums.

Lmﬂerwmdmd:ipmuﬂunia if the highest bidder therefor. Lénder, or its agent
urmcﬁm,nnymmdmndudmvmgdwwmtym&mhmbidda

3. Enviresmentsl Laws and Hazardous Substances. Paragraph 20 enttled “Environmental
{ aws and Hazardous Substances” is ameoded to include lead-based pamt as a hazardous matenal or
hazardous substance.

4. U.C.C. Provisiens. Parsgraph 29 entitled "U.C.C. Provisions” is amended to include the
following provision.

5. Subuiission te w. Waiver of Jury Trial. Mortgagor irrevocably submits to the
jurisdiction of each state court siting in Sheibry County, Alabama, or each federal court sitting in Jefferson
County, Alsbama, over any suit, action, or proceeding arising out of or relating w0 any transaction,
gﬁmm,mcﬁmmmw,ﬂwNm,wdwmhﬂhmdmmnm- Mortgagor further waives
any objection that Morigagor may now or hereafter have based on improper venue, lack of junsdiction, or
nconvenieace of foram in any action brought in any of the courts descnbed above Mortgagor hereby
waives all nghts to & trial by jury in any suit, action, or proceeding set out above This waiver 1s
knowingly, voluntarity and intentionally being entered into and 1s past of the consideration and inducement

nfﬂaepuﬁummﬂﬁsnowu'\dm making of the Note

Byﬁmmw.wuupmmdwmﬂwmmdmvm contained i this
CnmmarddeF.idar. -
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A i EXIHIITA
: "
A parcel of land situsted in the SW 1/4 of the NW 1/4 of Section 2, Township 24
Mm;zmmcm.mmmmmmowx

S | st the SE cormer of retired Alabama Engineer and Surveyor. Allen
f ' Whitley's Survey of Block 1, of The Industrial park of Montevallo, Alabama, said
i point being located in the SW 1/4 of the NW 1/4 of Section 2, Township 24 North,
Range 12 East, Shelby County, Alabama and run thence North 83 deg. 29 min 43
sec. West along the North margin of Alabama Highway No 25 in Montevallo.
Alabams a distance of 190.00 feét to & point. thence run North 06 deg. 18 nun. 35
sec. East a distance of 9.87 feet {0 & set 4 inch steel rebar corner and the point of
beginning of the property being: described, thence continue last descnbed course
North 06 deg. 18 min. 55 sec east a distance of 233.58 feet to a found % inch steel
tebar cotner; thence run South 83 deg. 29 min 23 sec. East a distance of 162 10 feet
10 & found '4 inch steel rebar corner; thence run South 00 deg. 13 muin. 17 sec. East
s distance of 234.65 feet 10 a set '4 inch sieel rebar comer on the North margin of
Alabama Highway No. 25; thence run North 83 deg. 39 min. 25 sec. West along said
margin of said Highway a distance of 188 81 feet to the point of begmning, being
situated in Shelby County, Alabama.

ALSO, An Easement with a gravel surfaced driveway required for access into the rear
of this property described as follows: '

Commence at the SE corner of retired Alabama Engineer and Surveyor, Allen
Whitley's Survey of Block 1, of The Industrial park of Montevallo, Alsbama, said
, point being located in the SW 1/4 of the NW 1/4 of Section 2, Township 24 North,
Range 12 East, Shelby County, Alabama, and run thence North 83 deg. 29 min 48
sec. West along the Nozth margin of Alabama Highway No 25 a distance of 364 22
feet to a point; thence ngn North 40 deg. 46 min. 36 sec. West 110.27 feet to a point
thence run North 06 deg. 13 min. 12 sec. East along the Easterly margin of Industrial
Park Road & distance of 139 77 feet to a found V2 inch rebar comer and the point of
beginning of the access easoment being described; thence run North 06 deg. 18 min |
02 sec. east & distance of 28.62 feet to a solid 3 inch steel corner, thence run South f
83 deg. 32 min. 30 sec. East a distance of 255.23 feet to a found rebar corer; thence }
run South 06 deg. 18 min. 02 sec West a distance of 28 67 feet to a point; thence run
North 83 deg. 32 min. 30 sec. West a distance of 253.22 feet 1o the point of beginning
and the end of easement.

. - - of

SIGNED FOR IDENTIFICATION:
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