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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on  MARCH 17, 2000 . The grantor s

JEFF ESCO AND WIFE, T T. ESC

“Boerowes”). This Security Instrument is given to i
OLONIAL BANK
which is organized and existing under the laws of the State of Alabaha and whose

address is 1928 1st Avenue North. Birmingham, Alabama 35203

' {"Lender”™). Borrower owes Lender ibve principal sum of
ONE HUNDRED THIRTY THOUSAND EIGHT HUNDRED AND NO/100 -:----vvverenrrenerrnnennnnnnnne,

Doilars (U.S. $130,800.00 3

This debtt is cvidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debi, if net paid earlier, due and payable on APRIL 1. 2030

This Security Instroment secures 1o Lendet: (a) the repayment of Lhe debt evidenoed by the Noto, with interest. and all rencwais,
cxtensions Al modifications of the Note; {h) the paymend of all other sums. with wderest, advanced upder paragraph 7 w
protect the securily of this Security Instrument; and (¢} the performance of Buorrower’s covenanis and agreenwnts wixter this
Security Instrument and the Note, For [hig purpose, Horrower does hereby mortgage, grant and convey 1o Lender and Lendes's

suceessore and assigns, with power of sale, the following described property locaied in
SHELBY Coumy. Alsbama

SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HERECF FOR ALL PURPOSES.

The proceeds of this mortgage loan have been applied toward the purchase Hrire

nf the property described herein, conveyed to the mortgagors simultanecously
herewith.

which has the address of 101 Woodbridge Drive, Cheluea Ltreet, Cwyd,
Alabama 35043 |Zip Code] (" Property Address™);
ALABAMA.-Singls Family FNMA/FHLMC UNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with ail the
improvements now or hereaftér erected on the property, and all cascments. appuricnances, ami fixiures now or hepeafier a par
of the praperty. All replacements agd additions shail also be covered by this Security Instrument, All of the fofegoing i
referred to in this Security Instrumenras the *Property "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the night o morgage.
grant and couvey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrowes WarT anle
and will defend generally the title to the Propenty against all claims and demands, subgect to any encumbrances of record .

THIS SECURITY INSTRUMENT combines, uniform covenants for national use and non-uniform covenants with bmmted
varistions by jurisdiction to constitute a unifortn security instrument covering real Property

UNIFORM COVENANTS. Borrowet and Lehder covenant and agree as follows:

L. Payment of Principel and Interest; Prepavment and Late Charges. Borrower shall prompily pav when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and latc charges due under the Note

2. Fumds for Taxes and Insurance. Subject, to applicable law or to a written warver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, unii} the Note is pad 1n fell, 2 sum "Funds ™) for ta) yearly tanes
and assessments which may attain priority aver this Secunty Instruncnt as a lien on the Property; (b) yearly leaschaold pay nients
or ground reras on the Property, if any; (c) yearly hazard or property insurance pretnmums. (d) yearly flood insurance prenuums.
it any: (¢) yearly morngage insurance premiums, if any; and ([} any sums payable by Borrower to Lender. n accordance with
the provisicns of paragraph 8, in lieu of the paymunt of mongage insurance premiums. These items are called "Escrow Mems
Lender may, at any time, collect and hold Funds-in an amount not 10 exceed ihe maximum amount a lender tor a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Sctilement Provedures Act of
1974 as amended from time to time, 12 U.5.C. Section 260! ¢f seg. ("RESPA™). unless another law that applies to the Fumds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the icsser amaount
Lender may estimaie the amount of Funds duc on the basis of current data and reasonable estunates of cxpenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an insttution whose deposits are insured by a federal agency. instrumentalits, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank . Lender shall apply the Funds to pay the
Escrow Itenms, Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the escrow acvount, or
verifying the Escrow Jtems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to nuake such
a charge. However, Lender may require Borrower o pay a one-time charge for an independent real estate tax reporting seryive
used by Lender in connection with this loan, uniess applicable law provides otherwise. Unless an agreenent 18 made o
applicable {aw requires interest 10 be paid. Lender shall not be required 10 pay Borrower any interest or carnings on the Fumds
Borrower and Lender may agree in writing. however, thal interest shali be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunty Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account o Horrowes
for the excess Funds in accordance with the requirements of applicable law 11 the amaunt of the Funds held bv Lender m oany
fune 18 not sufficient to pay the Escrow ltems when due. Lender may so notity Borrower in wriing, and. n such case Borrow er
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency i o more than
twelve monthly payments, at Lender's sole discretion

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall promptly refund to Borruwer ans
Funds held by Lender, If, under paragraph 21, Lender shall acquire or selt the Property, Lender, prior 1o the acquisition ar sale
of the Property, shall apply any Punds held by Lender-at the tme of acquisition or sale as a cred against the sums securod by
this Securily Instrament.

3. Application of Payments. Unless applicable law provides otherwise. all payments recerved by Lender under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note: second. 1o amounts payable under paragraph 2.
third, 1o interest due; fourth, to principal due; and tast, 10 any late charges due under the Nare.

4. Charges; Liens. Borrower shall pay all taxes, assessmwents, charges. fines and smpositions attributable 1o the Property
which may attain priority over this Security Instrument, and leaschold pavments or ground rents, 1if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Borrower shall pay them on tine direvily
o the person owed payment. Borrower shall promprtiy furnish to {ender ail notices of amounts o he paid under thss paragraph
H Rorrower makes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payimenis.

Horrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) AETCES 1N
writing (o the payment of the obligation secured by the lien in & manner acceptable 1o Lender: th) contests in good {aith the lien
by. or delends against enforcement of the lien in. legal proceedings which in the Lender's opn operate to provend the
cutorcement of the lien: or (¢} secures from the hoider of the bren an agreement satisfaciory to Lender subordinating the him 1%
this Security Instrument. {f Lender determines that any part of the Property ts subject 10 a lien which may attam prority oves
s Seeunty Instrument, Lender may give Borrower a notice ident:fying the lien. Borrower shail sAl1sty the lien or take one of
miore of the actions set forth above within 10 days of the giviag of notice.
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S. Huzard or Property Insurance. Borrower shall keep the improvements now existing or heresfter erected iun the
Property insured against loss by fre, Ws included within the term “extended coverage” and any other hazards: wmgduding
floods ot flooding, for which Lender réquires insuranice. This insurance shall be maintained in the amounts and for the persods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approvai
which shall not be unreasonably withheld. If Borrower fails to mainlain coverage described above, Lender may, al Lenders
option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurpnce policics and renewals shall be apceptable to Lender and shall inctude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender gll receipts of
paid premiums aod repewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender
Lender may mike proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrev ih writing, insurance proceeds shall be apphed to restoration or repait of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s secunty is not lessened  [f the restoration of
repair is not aconomicaily feasible or Lender's securily would be lessencd, the insurance proceeds shal) be apphied 1o the sum
secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower. If Borrower abandons the
Property. or does not answer within 3G days a notice from Lender that the insurance carner has offered 1o setile a claim, then
|ender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property of to pay suos
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notwe 1s given

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments It
uider paragrapl 21 the Property is acquired by Lender. Borrower's right to any mnsurance policies and proceeds resuling from
damage to the Praperty prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumeni
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lesschoids.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Propenty as Borrower's principal residence for at least one yoar atter
the date of occupancy, unless Lender otherwise agrees in writing, which consens shall not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond Borrower's conirol. Borrower shall not destrov, damage or wupanr the
Property, allow the Propeny 10 deteriorate, or comml wasi¢ oh the Propérty. Borrower shall be in default 1f any tortouture
action or proceeding, whether civil or criminal, is begun that in Lendet's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lemxler's security nterest Borrower may
cure such a default and reinstale, as provided in paragraph 18, by causing the action or procecding to be dismissexd with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inerest in the Property or other matenal
impairment of the lien created by this Secunty Instrument or Lender's security interest. Borrower shall also be i default o
Borrower. during the loan application process, gave materially false or inaccurale informarion or statements to Lender rot fanied
to provide Lender with any material information) 1n connect ion with the loan evidenced by the Note, including, but pot [imited
lo, representalions COncerning Borrower's occupancy of the Property as a principal residence. 1 this Securnty Instniment s ot a
leasehald, Borrower shall comply with all the provisions ol the lease. 1f Borrower acquites fee tithe 1w the Propernty. ihe
teaschold and the fee title thall not merge unless Lender agrees to the merget (10 wiiting.

7. Protection of Lender’s Rights in the Property. If Borrower tais to perform the covenants and agreemcnis conlaiied in
this Sccurity Instrument, or there is a legal procecding that may significantly affect Lender's nights in the Property (such a4
procecding in bankrupley, probate, for condemmation wr forfeiture or to enforce laws or regulations:. then Lender oy v armd
pav for whatever 18 necessary to protect the value of the Property and Lender’s rights in the Propeny. Lender’s actions may
metude paying any sums secured by a lien which has prionty over this Security INStrument, appeansig 1o court, paying
reasonable aftormeys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bevome additional dedt of Borrower secured by thi
Secunty Instrumeni. Unless Borrower and Lender agree to other terms ol payment. these amounts shall bear interest from the
Late of disbursement at the Note rate and shall be payable, with mierest. upon poiice from Lender to Borrower reguesting
Py MEt,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain (he Morgage msurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premiuns regurred w
ohtain coverage substantially equivalent to the mortgage insurance previously in effect, at a vost substantially equivalem o the
cost 1o Borrower of the morigage insurance previousty in eftect, from an allernate mortgage wsarer approved by Lender 1
substantially cquivalent mortgage insurance ¢overage is nol available, Borrower shall pay to Lender each month a sum equal to
one twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased tu
be 10 effect. §ender will accept, use and retain these payments as a loss reserve 0 hieu of morigage insurance. Loss roserve
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that Lender reguires) provided by an spproved by Liesder again becomes available mnd is aixsined. Borrowee siall pay
thupunﬂu;m:ﬂndtnmm inserence lu effict, or to provide a loss reserve, witil the requirement for morigage

secordence with any writhen agreeownsi between Borrower mxd Lender or spplicable law.

wilom. Losder or its agent may woake | entries wpon and inspections of the Property. Lender shall give

£t the time of or prior 4 an jsepection apecifying reasonsble cause for the inspection.
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this Sm:ﬂtylmumtlhdlb:mdmdbyﬂrmmofmmmuphedbythernlluwin; fraction: (a) lhe total

amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
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; award or setile a claim for damages, Borrower fails (o respond 10 Lender within 30 days afier the date the notice 18 given,

Lmduhnnhorimdmmlhctmdlpplrthepm,uiuopim.cithnmrmnminnnrrqnirofmchopcnynfmmcm

secured by this Security Instrument, whether or not then due. ’ .

| Unless Lender and Borrower otherwise agree in writing, any application of procceds o pnncipal shall ot cxiend of .

puﬂpanﬂh:dmd#:uflhtmnuhlywwfum(iminmphslmd2nrchangelh:mnmfn:hp;yms,

11. Borrower Not Released; Forbearance By Limder Not 8 Walver. Extension of the time for psyment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to any successor ia interest of Borrower shall
not opersie to relesse the lisbility of the original Botrower or Borrower's sucoessors in mtcrest. 1.ender shall not be required to
mmemmthrmmcmmnﬁmmmmmm modify amortization
ufhmmﬂwmhmmmhmufmymmwm:uﬁmBurruwﬂnrﬂcrrmm‘s
SUCCESSOTS in interest. Any forbearange by Leader io cxercising any right or remedy shail not be a waiver of or preciude the
exercise of any right or remedy. . |

| 1:.&pmmmmmmmummn Co-signery. The covenants and agreements of Lhis
Security Instrument shall bind snd benefit the successors and msigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenmnts and agreements shall be jount and scveral. Any Borrower who co-signs this Secunty
Instrument bul does not execute the Note: (8) is co-signing this Security lnstrurment only to morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the summs
secured by this Security Instrument; s {c) agroes that Lender and any other Borrower may agree tw extend, modify, {orbear or
make any sccommodations with regard 10 the terme of this Security Instrument o7 the Note withous that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to 2 law which scts maximum loan chasges.
and that law is finally interpreted so thm the interest ar other loan charges collected or to he collected in connection with the
loan :xceedthcpa'mimdlimh.lhen:(a}mymhlnmchargemlllhemdumdh}f the amount necessary to roduce the charge
to the permitted limit: and (b) say seme already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to meke this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayincat without any
prepayment charge under the Note.

14. Notices. Any notice t0 Borrower provided for in this Secunty Instrument shail be given by delivenng it or by masling
it by first class mail uniess applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice (0 Lender shall be given by first ciass mal to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvemt that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrurnent of the Note which can be
given effect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note arc degland
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.
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17. Tramler of the Propdrty or a Bepeficial knterest ln Berrewer. if all or any part of the Property or any interest in it

hﬂwmﬂuﬁ{wﬂl:huwnhhwwhmuu-ﬁnﬁmd&:wumnmm)m
th'lp(hrwrhmmﬂ, may, & its option, require isxnediste payment in full of sl suns secured by this

|

Secyrity

w _.Hmm.mmmuhmnmwmhmwmuwummm
Jeon { ﬁz from  the date dhe notice is or meiled within which Borrower must pay all sums secured by this

. sl If Borsower fills 10 pay these siine prior to the expiration of tis period. Lender may invoke any remedies
perrittad b Bis Securily Instroment without notice or demand on Borrower.

’ wor's Righi to Relmstats, If Born meets certain conditions, Borrower shall have ihe right to have
enforcement of this Security Instromest discontimad st amy time prior to the esrlier of: (2) 3 days (or such other period &
mmmmwwhr&mm)hcﬁnsﬂenfﬂnhwmmlmmypowrrnfukcmmmlhu
Smﬂqhmm;ur(h)muf:jﬂpﬂmﬁﬂcingjthh&mmylmm.MmmmBmuw:u}m!
Lender all sums which then would be duc under this Security Instrument and the Note as if no aceleraiion had occurred. (b)
mmy&hﬂtn[mymwmw;(c)mﬂlnmmmmmmmmww.
mms,wmunﬁﬂm,wcm"h;md{d}ﬂumm“Lmd:rmymdﬂquuirtmm
that the Sien of this Security lnstrument, Lender's rights in the Property and Borrower’s obligation 10 pay the sums secured by
this Security Instrument shal! coutinue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not spply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noic or a partial interest in the Noie (together with this Securiy
lnmml}mbcnldmurmtthmwhhmtpﬁmmiccmﬂomw.Amemymnﬂtmachm;emmcmu}r{mw
a:the'lmﬂervic:r')d:umlhcunnnthlyptymuduundﬂthcNmmdthisSecurityIm.mmﬂmmmm:
or more changes of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giv:nwriﬂmnﬂiuuftheminmrdmwithwl4lhnvcmd:pplic:hlclnr‘1'hcmiucwilimdwmmd
sddress of the new Loan Servicer and the sddress to which payments should be made. The noticc will alse contan ay other
information required by applicable lsw. |

20. Hazardous Substances. Borrower shall not causc or permit the ‘prescnce, usc. disposal. storage, or reiease of amy
Hazardous Substances on or in the Property. Bormower shall not do, nor allow anyone eise to do. amything affecting the
Property that is in violation of any Envirommental (Law. The preceding two scnicnces shall not apply (o Lhe presence, usc, of
WmthfnﬂMMMwwmﬂmwmmmwwmm
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claimn, demand. lawsuit or other acison by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any govermnmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, keroscne, other flammable or toxic petroleum products, 10xx
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envircamental Law" means federal laws and laws of the jurisdiction where the Property is located tha
relaie to health, safety or envirommental protection.

NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Ammmmm;mmmmmmmmmmmm'-m
MmyMHWhﬁh.MlﬂﬂMMnﬂmtnuﬂmﬁmmwnm
applicable law provides otherwist). The notice ehall specify: (a) tie defauit; (b) the setion required (o cure the default;
{t}ldlthnnlIﬂthﬂﬂdl}lﬂﬂlhmmmuﬂvmtnﬂarmﬂ.h}'rlﬂchthlﬁhﬂtmubecumd;lud
{d}lhufaﬂmmmmm“'wmmmmwndhdumduyr:mui-mdu-ﬂionnrth:m
mwmmw-ﬂﬂeumm.mmmnﬂwlﬂmmwdmmm
mmmm«mmumwmmq-muﬂmmmmmﬁ.mﬂuuuymm
defense of Borrower to scoslerwtion and sle. If the default is not cured on or before the dete specified in the notice,
Lendu-.ﬂluom.mwm:nymﬂhmud-ﬂmmdbytmmuﬂylmrmmﬂﬂm
mﬂhﬂdunlﬂmdmmﬁewwﬂnhlﬂmymhﬂmwmwwhmlmtlu'l.haﬂhe
enﬂﬂultummmwm:hmmmmmmhmpﬁihindlﬁn‘.butllﬂllnim
to, reasonable attorneys’ fees amd costs of dtle evidence. )
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| Hmmm*dd&MMhlmdlmMMhmm
WMMMMQmJﬂMMMhmmwhlwmh
i County, Alnbiman, and thoreupon sheR oscll the Proparty (o the highast bidder
N3 mnhﬁﬂﬁwﬂﬂ y Comthoune of this County. Lendor shall deliver to the purchewer
saiar's &b | popvaying the lﬁ i dusiggnee siny purchane the Property st any sale. Borrower covenants
i o 21 #Md‘hﬂ be agjiied i the fellowing erder: (s) to all expanses of the mie, tnclnding,
mmmﬁmm.ﬂ ‘al seutie socured by this Security Instrussmt; snd (c) any ewcas to
; ‘ 'f-mm“ﬂmmdb&k&wﬁym Lender shall releane this Security Insbrunsent.
Hmu y sy recordetion costs.
3. W, mmmﬁm&m:mmmeﬁmmmmmmmuurmmm

dower in the Property.
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24. Riders to this Security Instrimnant. 1f on2 or more riders are executed by Botrower and recorded logether with tais
- Security Instrumnent, the covenmts and agreeseets of each sach rider shall be incorporated into and shall amet and suppicment
~ the povenams and agreements of this Secarity Instrument s« if the rider(s) were a pan of this Security inetrumen:.

[Chwk spplicabie box(es))
Adjustable Raie Rider Condominium Rider -4 Family Rider
Cradusied Payment Rider Planned Unit Development Rider Bmwﬂ:irhymﬂm
Balloon Rider Rate improvement Rider Second Home Rider
V.A. Rider Other(s) {specify] *
¢ FIIEWM@E!M RATE RIDER
% Exhibit
BY SIGNING BELOW, Bonmmuddﬂmmmcmmd contained i Security astrument and
m-ymn}wwmmmmwﬁn |
" Witnesses: (,,
I ’ | . {Secal)
' : -Berrower
| (O (Scal) )
AMARA T. ESCO Borrower
—A(Seal) (Seal)
~Hosrower Borrower
STATE OF ALABAMA, Shelby County m:
On this 17th duy of HHE:H 2000 ] the undersigned
authority . 8 Notary Public in and for said county and in said stme. hereby certify thm
JEFF ESCO and TAMARA T. ESCO, ®is wife
. whosc name(s) 47€ signed 1o the
foregoing conveyance, and who &re xnown 10 me, acknowledged bcfun' me thal, being informed of the contents
of the conveyance, they executed the same voluntarily and as their act on the day the same bears date.
| Given under nmyy hand aod ses! of office tis 1 7th day of . 2000

- ]

My Commission Expires: 5’95 - L_ L }

P
This instrument was prepared by: Dennls P, Schwartz, 121 South TMW. Texas 75069
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Please Return to;

JONH HOLL IMAN
2491 PELHAM PARKMAY
PELHAM, ALABAMA 35124
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A Exhibit A

Lot 22 according to the Survgy of Cameron Woods recorded in Map Book 23, Page 106, Shelby
County, Alabama Records. :




FIXED/ADJUSTABLE RATE RIDER

(IYHMI-H Rate Caps - Fixed Rate Conversioa Option)

' THIS FIXED/ADFUSTABLE RATE RIDER is made this 17th day of WARCH
udhtwupufudhm-:dlhﬂlbednmﬂmmmmppkm:m
M.W.MMTMWMI}'M{M "Security Instrument”) of the same date given by the
sodersigned (the “Borrower™) to secupe Borrower's Fixed/Adjustable Rate Note (the “Note™) w
COLONIAL BANK
{the "Lender") of the sume dme and covering the Property described in the Security Instrument and located
a:
101 Weodbridge Drive, Chelsea, AL 35043

{Property Addresi]

THE NOTE PAOVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE ANMOUNT THE BORRDWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TWWIE AND THE MAXIMUM RATE THE BORROWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS, lnltdduwnmthemmmmd agreements made in (he Security
instnzment, Borrower and Lender further covenmt and agree ss foilows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.6250 . The Note also
provides for a chunge in the initisl fixed rate 1o an adjustsble mterest raic, as follows:
4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Daie
The initial Mixed interest raie | will pay will change (o 20 adjustable interest ratc on the 15t
day of APRIL 2005 , and the adjumable inierest raic 1 will pay may change on tha

day every |2th mosth theresfier. NMMMmymwrmadlnmmcchmmmad;uﬂwlc
interest raie, and each date on which my adjustable imtercst rate could change, is calied 3 "Change Date.”

TISTATE RXEOVADJUSTABLE RAYE RIDER - 1 YEAR TREABURY INDEX VERTEBLE - Farnie
htllll-nhn-t CON Single Famity -
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() The Index |

: Boginaing with the firm Chunge Dese, my adjustable interest rate will be based on an Index. The
"Index” is the wodkly average yield on Ufnited Staies Tressury securities adjusied (o 3 constant maturnily of
| yelar, as made available by the Faderal 'Reserve Board. The most recent Index figure availsble ss of the
date 45 days before each Change Duic is called the "Current Index. "

I the Index is no longer available, the Note Holder will choose a new Indiex tha is based upon
comparable information. The Note Holder will give me notice of this choice.

{C) Caleulation of Changes

Before each Date, the Note Holder will calculate my new inlerest rate by adding
m m Tl'REE- RS """"""""""""""""""""" poroentage poini{s)
( 2.7500 %) 1o ihe Current Index. The Note Holder will then round the result of thus

addition to the nesrest one-eighth of one percentage point (0.125%). Subject (0 the limits staied in Section
4{D) below, this rounded smount will be my new interest rate unti] the next Change Daie

The Note Holder will then determiiine the amount of the monthly payment that would be sufficient o
repay the unpaid principal that | ans expected (o owe at the Change Date in full on the Maturity Dale at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amoum of

my monthiy payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay af the first Change Daie will not be grestier than
10.6250 % or Less than 4.6250 %, Thereafier, my adjustable interesi

rate wiil never be incressed or decressed on any single Change Date by more than two percentage points
(2.0%) from the raie of imverest | have been paying for the preceding 12 months. My interest rate will
never be grester than 13.6250 %, which is calied the “Maxirmum Rate.”

(E) Effective Date of Changes

My new interest rate will .becooe effective on each Change Date. | will pay the amount of my mew
menthly payment beginning oo’ the first mioothly payment date alter the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Chaages

The Note Holder will deliver or mail 10 me a notice of the change in my initial fixed interest rate 10
an adjustable interest rate and of any changes in iy adjustable inierest rate before the cffactive dsic of any
change. The notice will inchade the amount of my monthly payment. any information required by law to be
given me and also the telophone oumber of & person who will answer any question | may have regarding
the notice.
B. FIXED INTEREST RATE OFTION -

The Noie provides for the Borrower's option o convert from an adjustable interest rate with interest
rate limits 10 a new fixed intevemt rate, as foliows:
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-4
5| MESED INTRRRST-RATE i OPTION
| !mmam-mm

IMIWWMMIM:MMImn&MI or this Section S(A) will not
permit me to do 90, The "Comversion Option” is my option to convert the interest rate | am required 1o pay
by this Note from m sdjustable rate with interest rxe limits o e fixed raze cakculsted under Section (B)
belpw, |

The conversion can only take place cm the first, second or third Change Date.  Each Change Date on
which my interest rate can convert from s adjastable rate to a fixed rate also is called the "Conversion
Date.” | can convert my intarast rate only on one of these three Converdon Dates.

if | want 10 exercise the Conversion Option, | must first meet certain conditions. Thoee conditions are
that: (i) [ must give the Note Holder notice that 1 want to do so; (i1) on the Conversion Date, T must not be
in default under the Note or the Security Instrument: {iii} by a date q:u:mﬁtd by the Note Holder, | must

pay the Note Holder a conversion fee of U.S. $ 250.00 . and (iv} [ must sign and give
the Note Holdamydncmmﬂm:ﬂohetmqmmmcﬁmmcmnummn.
(B) Calculation of Fired Rate

My new, [ixed interent rate will be equal to the Federal National Morngage Auncutmnnequirednﬂ
yiﬂdunfldmmﬂmufdlylpeclﬂadbytheﬂmﬂuldﬂfurm if the originn teym of this Note 1s
grester than |5 years, 30-yewr fixed rate first morigages covered by applicable 60-day mandatory delivery
commitments, pius FIVE-EIGHTHS ..evvnvnnes of one percentage point (  .625 %), rounded
to the nearest one-cighth of one percentage point (0. 125%), or (i}) if the original termn of this Note is 13
years or less, Is-ywﬁmdmmﬂmnpguwmndbylpplmbleﬁﬂdzymdmdﬂwm
commitments, plus FIVE-EIGHTHS -----ven-o- of one percentage point (. 625 %). rounded
to the nesrest one-cighth of one percentage poins (0.125%). If this required net yield cannot be determined
becanse the applicable commitments are not available, the Note Holder will determine my interest rate by
using le information. My new mtc calculsted under this Section 5B} will not be greater
tan the Maximum Rate stated in Section 4(D) above

(C) New Paymast Amoumst and Effective Date

If | choose o exevcise the Convertion Option, the Note Holder will determune the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on the
Conversion Date in full on the Maturity Date a1 my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Begianing with my first
monthly paymesnt after the Conversion Dale, 1 will pay the new amount as my moathly payment until the
Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWRR'S INITEAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR
AFTER BORROWER EXIRCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

;8441 19708).01 Page 3 01 5
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M‘HM#IWMHM If al or any pant of the Property or
w“hhhﬂu“ﬂ{ﬂﬁ:bﬂﬂmhmuﬂﬂdmm{mm
Borfower is not & naturel persoht) withomt Lender’s prior written consent, Lender may. & its option.
recpiire immediate payment in full of all sums secured by this Security Instrument. However, this option
Mnmhenududhylnﬂuifwllpmmmwmhwuufth:dleu[thu&cunty
Instrumesit.

If Lender exercises this option. Lender shall give Borrower notice of accelerntion. The notice shall
provide a period of not lesa thar 30 days from the dae the notice is delivered or mailed within which
Borrower muust pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period. Lender may inivoke any remedies permitted by this Security Instrument
without further notice or devaand ob Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND
UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER THE CONDITIONS
STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE SECURITY,
INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND
THE FPROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL
BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Berrower. If all or any part of the Property or
any interest in it is sold or tranaferred (dr if a beneficial interes| in Borrower is sold or transferred and
Borrower is not & natural persom) without Lemder’s prior writlen consent. Lender may. af its option.
require immediate payment in full of all surme secured by this Security Instryment. However, this option
shall not be excrcised by Lender if cxergise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitted to Lender
information required by Lender 1o evaluate the intended transferee as if a new loan were being made to the
irpnaferee; and (b) Lender reasoaadly determines that Leader’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security [nstrument s

acceptable 1o Lendey.

To the exient permitted by applicable law, Lender may charge a reasonable fee 25 a condition to
Lender's consent to the loan assumption. Lender also may require the transferee (0 sign an mssumption
agreement Lt is acceptable 0 Lender and that obligates the transferse 1o keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will continue 10 be obligated under
the Note and this Security Instrument uniess {ender relezses Bormower in writing.

If Lender excrcises this oplion to require immediate payment in full. Lender shall give Borrower .
natice of accelerstion. The natice shiall pravicic 2 period of not less than 30 days from the date the notice is K
delivered or malled within which Borrower must pay all sums secured by this Security Instrumemt. If !
Borrower fails to pay these sums prior (o the expirslion of this period, Lender may invoke any remed) )
permitied by this Security Instrument without further notice or demand on Borrower.
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Please Retum to:
JONH HOLLIMAN

2491 PELHAM PARKMAY
PELHAM, ALABAMA 35124

Q@RY 844U (9708101

AL0502696
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TAMARA T. ESLO
— (Seal) (Seal)
-Borrower -Borrowet
—{. |} (Seal)
-Bormower -Boercrier
—{Seal) — - (Seal)
. Borrower -Borpowet
Fages 501 5 Form 3183 8/94




