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MORTGAGE
THIS MORTGAGE (" Security Instrument”) is given outMarch 24, 2008 The grantor isSam Hutchinson and
Regina Hutchinson, husband and wife
- {"Borrower™)
Thhwhyhummhgimmﬂmﬂmmm.luhcm, which 15 organized
and under the laws of Alabama, | and whose
address is 8510 Hwy 280 South, Suite 203, Bumingham, ALABAMA 35242
? (“Lender™)

Borrower owes Lender the principal sum nf'w HUNDRED TWENTY- THOUSAND THREE HUNDRED

| Dotlais (.S, $170,360.00).
mmummm*:mm:memduummm {astrumem (“Note™), which provides for
monthly .mumnduu.ifnmpnﬂgmﬁu.mmdpaylﬁemml.m;
This lmrmmmmm:(l}mwnfdnd:haﬁ:mdbymeﬂme. with ipteresti, and all
tehewale sxiensions and modifications of the Note; (b) the payment of Ml other sums, with inerest. advanced lnder
dmmwmm;m(c)mmmdmm*scw!m
and the Note. MMW.WMWW.WIM
and assigns, with power of sale, the foliowing described property localed 1n

- HI4HWY S
Windaville, ALABAMA 35186
("Property Address®):
TﬂHA\’EhNDTOHOlDﬂmmmMMﬁmdLMsmmmmdmigm. forever. together
with ali the now or hereafter erecied on the property, and all eascments . and fixtures now

. replacenents
ufthcfofwhmhﬂdmhﬁm:ﬁtylm“m ‘Property.”
BORROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed anchas the nighi
lo mostgage, grant and cogvey the Property and that the Property is unencumbered, excepe for encumbrances of record
Borrower warrants xod will defend geserally the titie to the Property against alf claims and demands, subject to any

2. Funds for Taxes and Insurance. Suhjmmlpplicahhhwnrt::lwrimwﬂvtrbyundﬂ. Borrowe?
Mlmmlm:mhmmmmmmmmdcrmm. until the Note is paid in full. a sum {"Funds”)
fur:t-}wubmuwmmnmmmrmmmty1mmuan¢nunmwny;
(b} yearly lwmmmywﬁmwmemny. if amy: (c) yearly hazard or property msurancc
premiums; (d) yearly flood insurance premiums, if any: (¢) yearly morgage insurance premiums, if any, and ([) any
sums payable by Borrower to Lender. in accordance with the provisions of paragraph 8. in heu of the payment of
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 However, Lender may require Borrower 1o pay a onc-limne
estate tan ing service used by Lender in conneclion with this loan. unless
. Unless an agieement is made or applicable law requires intcrest to be pad, Lender
any interest or carnings on the Funds. Borrower and Lender may agree in wnling.
Funds, Lender shall give to Borrower. withoul charge, an annual accounting
its 10 the for which cach debit to the Funds was made The
security for all suns secured by this Security [nstrument.
Lender exceod the amounts permitied to be held by applicable law, Lender shall account
in sceordance with the requirements of applicabic law. If the amount of the Funds
sufficient to ‘pay the Escrow ltems when due, Lender may so notify Barrower in
mwmwwmmwmuﬁcm, Borrower shall
than tweive monthly peyments, at Lender's sole discretion.
all sums socured by this Security Instrument, Lender shall promptly refund 10

wn;nph!l.Lmdeerminunelllthmrty.l;nd:t pror 10
heldbyLmderurhetim:ufmitimarm:s:cmdu

icabie law provides otherwise, all payments received by Lender
: . to any prepayment charges due undet the Note: second. 10 amounts
o inderest due: fourth, (o principal duc; and last, (0 any late charges due under the

. . pay all taxes, assessments; charges. fines and \mpositions annbutable o
aitain priority over this Security Instrumeni, and lcaschold payments or ground renis. if any
Bmm“rmupaymw;uitn-hdwmmmﬁdedinmmz.urifn-:upnidinﬂmmnmr. Bofrower
ﬂlﬂlmmmﬂm:dhmtyh-umwmm‘ Rorrower shall promptly furnish o Lender all nouces of
amounts to be paidt under this paragraph. If Borrower makes (hese payments directly, Bormower shall promptly fumish

¢ Borrower shall promptly discharge any lien which has priority over this Security instrumcn unlcsy Borrower
{t}wmhwﬁwmmmmdhuﬂiyhnmwﬂbyuulienmnmmncmbhmundcr;{b}cnmem
in good faith the lien by, or defends ' ﬁfwmufﬂtli:nin,lcpdprmnﬂwhthmthM'supmm
wmwmw mlh;m[c}mmmmo{mlim:ungm:mcmmnfactnrym

c ,
5. Hazard or Propacty Insuramce. Bnrmahnllk:cpmcimprwemumw:mmgmmﬂu erecied
* apsingt Joss by fire, bazards included within the term “cxicnded coverage™ and any other

hazards, including floods or floodiag, for which Lender requires insurance. This msurance shail be maintained i the

amounts and for the periods that Lender reguires. ingurance carrier providing the msurance shall be chosen by
Borrower subject to Lender's approval which shait not be unreasonsbly withheid. If Borrower fails (0 meimain cOverage
oplion. obtain coverage 1o protect Lender's rights in the Property n
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als shall be accepiable to Lender and shall include a siandard mortgage Ciause
the policies and renewals. If Lender requires, Borrower shall prompily give 1o
Mﬂlmlufpﬁmmmmm. In the event of joss, Borrower shall give prompt notice to ihe
.Luﬂcrmnymakﬁproofnflmifmtmndcprmnpﬂybyﬂonnw.

Unless Lender and Borrower otherwise sgree in writing. WNSUrance proceeds shall be applicd 1o restoration or
rcpair of the Property damaged, i the restoration of repair 1 economically feasible and Lemder’'s sgcunty 1 not
. or repair is oot economically feasible or Lender's secutity would be lessened, the insusance
pwﬂlummﬂ!mwwﬁhwwImuumm,mmcrmmmm‘wimmemm
o Borrower. lrmmmm,mmemmmaMnmmrumm

- . '“ “I ﬁ-_ - - .
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10 settle a claim. then Lender may collect the insurance proceeds. Lender msy usc|the
m*the?mpmyurmplysmmredb}-mismmy [nstrument, whether or not then due

iC repeir or
The 30-day period will bugin notice is given. .
Unless Lender and otherwise agree in writing. any application of proceeds to principal shail not

i axtend o postpone the due date of the monthly yments referved 1o in paragraphs | and 2 ot change the amounl of the
' paymenss. If under pu'mil the Property|is acquired by Lender, Borrower’s right lo any insurance policies and
YO mummmummwmmmmlumﬂummursm

i
;
a‘

mz& Instremens immmodistely | prior (o the acquisition.
. Occupancy, Tronevl w-dmormm;m':mam;
Lassshollis. Borrower estabiish, and use the Property as Borrower's principal residence within sixly days

after the execation of this Security Instroment and shall continoe to occupy the Property as Borrower's principal
residence for &t least ot year afier the date of occupency, unless Lender otherwise agrees in writing. which consent
shall not be umreasonsbly withheld, or unless exiconuating circumstances exist which are beyond Borrower's comtrol
WMmm.wwwuw.m&mmmdﬂmﬂ,nrmnmuwmcunﬂt
Property. Borrower shall be in defsult if any forfeiture action or proceeding, whether civil or criminal, s begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
i Lender's security iflercat.  Borrower may cure such a defaull and reinsiaic. as provided n
paragraph i3, by causing the action or prodeeding tw be dismissed with 3 ruling that, i Lender's good fanth
determinstion, preciudes forfeiture of the Borréawer's interest in the Property or other material impasrment of the hen
created by this Security Instrument or Lender’s: securily interest. Borrower shall also be in defauit if Borrower, during
the loan application process, gave mateviaily false or inaccurate information or statements 1o Lender 1o failed 10
provide Lender with any material informiation) in conicction with the loan svidenced by the Note. including. but mot
limited 10, representations concerning Borrower’s occupancy of the Propesty as a principal residence.  1f this Secuniy
is on a leasehold, Borrower shall comply with all (he provisions of the iease. 1f Bofrower acquures for titke
mdnl’rupcny.hwmm-MﬂmMnﬂmmu&rmml&mrwrmwriting A

7. Protection of Lender's Rights in the Propestylf Borrower fails to perform the covenanis and agreepenis

mﬁh&hmlm.mﬁeuhlleﬂmmﬁmﬂpﬁﬁcm;:ﬁm { rnder’s nights tn the
(such a1 a proceeding in bankruptcy, probare, for condemnation or forfeiture or to enforce laws or
), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property (o make repars.
Although Lender may take action wnder this paragraph 7. Lender does dot have to do 50,
mmwwwﬂmmpmmpmmmmmmuufmu secured by
this Security Instrument. Unless Borvower arxd Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburscaaent ai the Note rate and shall be payable, with intcrest, upon notice froen Lender to
Borrower requesting payment.

3. Mortgage Inswrance. If Lender required mortgage insusance as a condition of making the loan secufed
this Security Instrument, Borrower shall pay (he premiums required t0 maintain the mongage insurance 1n cffect 1t for
any reason, the mortgage insurance coverage requircd by Lender lapses or ccascs to be in ¢ffect, Borrower shall pay the
premiums required (¢ obtain coverage substantially equivaiem to the morgage msurance previously in effect. at a conl
substantially equivaient (o the cost to Borrower of the morigage insurance previously in effect, from an alicrnate
morigage imurer approved by Lender. If substantiaity aguivalenl morigage nsurance coverage is nol availabic
Borrower shall pay 1o Lender each month a sum equal 10 one-twelfth of the yeariy mortgage insurance premium being
paid by Borrower when the insurance coverage lapscd or ceased 10 be in effect. Lender will accept. use and retamn thewe
payments as & toss reserve in lieu of morigage immurance. Loss reserve payments may no fonget be required, at e
option of Lender, if mongsge inmwence coverage (in the amount and for the period that Lender requires) provided by
an insurer spproved by Lendes :ﬁw available and is obuimed. Borrower shall pay (he premums required W i
maintain morigage insurance in ,nrmprmidt:aluurmm.umi]thcmquiremfnrnmﬂglgemsuumccndsm
accordance with my writicn agresment between Borrower and Lender or applicable law.

9. Inspoction. LM'urinwmaymﬂ:mum:hhmiummdimpcmufme Property . Lender
shall ﬁwmmuhmﬂmmmmmﬁmmﬁyiﬂ;w“ for the inspection.

10. Condemnation. The procoeds of any award or claim for darnages. direct or consequential, in connection
wimmycondemiﬂnuraﬁuum&my?mnnfﬂwPropeny.urfnrmwminlieuufmnd:mmmn. arc
hereby assigned and shall be paid to Leader.

In the event of a total iaking of the Property, the proceeds shail be appiied 10 the sums secured by this Securny
Instrument, whether or not then dine, with atry excess paid 10 Borrower. In the event of & partial taking of the Property in
which the fnirmuhtmohhehupmyimuﬁimlyhcfnmlheukingi:equllnnrgr:mrmm amount of the
sumsmumdbythh&mhyhﬂrmimmadimlybcfouthcm.imhuBonuwcrmdLmdcrmlrrwmagm:
in writing, the sums secured by this Security Inssrument shall be reduced by the amoum of the proceeds muluplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking. divided by (b) the faur
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| applyth:prmuh.umm.chlmmmmmnnfth:
MMWMM.:@WWMMMMipﬂ shall nol
of the monthly payments refe i0 in paragraphs | and 2 or change the amoum of

11. M'rn'!l' Releomed; Forbearaince By Lender Not a Waiver. Extension of the hime for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

to release the liability of tbe original Borrower or Borrower's successors o
to

Lender commence proceedings against any successor IR isierest of refuse 0 extend

for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any

demand made by the origimal Borrower or Borrdwer’s successors in interest. Any forbearance by Lender in cxercising
' waiver of or preciude the exercise of any nght or remedy .

12. Successors and Amiges Bound; Jolnt and Several Liabiiky; Co-signers. The covcnants and agrectnents

of this Security hmmlhﬂbﬁlﬂhemﬁwmnﬂmigmuf Lender and Borrower, subject to the

' : mdngmem:mlhallthotnImdmrﬂ.AnyBonmrwhacn-

mmmmwmmmmum: (a) it co-signing this Security Instrument only 10

g
:
i
E
:

:
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instrament or the Note withowt that Borrower's consent,

13. Loan Charges. IfmmmwmﬂMty!mtrumcmiaﬁubjectmnllwwhichmsmuimum
and that law is finally imerpreted 10 that the interest or other ioan charges collected or 10 be collected 1n
with the loan exceed the permitted b 1. then: (a) any such ioan charge shall be reduced by the amoun
the i limit: and (b) any sums already collected from Borrower which
limits will be refusded to Borrower. Lender may’ choosc (0 make this refund by reducing the
prhn‘maluwedund:rtheﬂu&urby making a direct payment o Borrower. If & refund reduces principal. the reduction

wﬂibeumdnnpuﬁﬂwyﬂwmumymmchugeunderﬂnNm.

14. Notiess. Any notice © Borrower provided for in this Security Instrument shall be given by deivvening 1L or
bymﬂingithyﬁﬂtclﬂlmlﬂmwmuwrequirumufmhﬂmﬂnd, The notice shall be direcied to
the Aﬂmmmymmmrdﬂimﬂ:bymﬂmumr. Any notice to Lender shall be
gi 1o Lender's address statsd herein or any other address Lender designaies by notce 10 Borrower

to
mmmwmudumlnhmmmmmmrm Lender when

18. Gmm Seversbility. This Security Instrument shali be governed by federal law and the law of
the jurisdicton in the Property is located. In the event that any provision or clause of this Secunity Instrument or
the Note conflicts with applicable 1w, such condlict shall not affect other provisions of this Security Imstrument of the
Note mmmuwmmmmmm To this end the provisions of this Sccurity Instrument
and the Note are declared to be severable.

16. Borrawer's Copy. Borrower shall be given onc conformed copy of the Noww and of this Securily

Instrumen.
IT.WH#&M&IWMMW* If ail or any par of the Property or any
inli:ﬂ:ﬂililloidwmh‘!d(uriflhencﬁ:hlhﬂﬂmchri:mldmlrmfcﬂuduﬂBormﬁ'ﬂ 15 DOt 2
natural person) without Lender's prior written consent. Lender may, at its option, require immedisie payment in full of
all suma securod by this Security Instrumcnt. However, this option shall not be exercised by Lender 1l exercise 1s
prohibited by federal law as of the date of this Security Instrument.

1f Lender exercises thiz option, Lender shatl give Borrower notice of acceleration.  The notice shali provide 2
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay ali sums
secured by this Security Instrument. If Borrower fails 1o pay these sums prior 10 the cxpiation of s peniod, Lender
may invoke any remediss by this Security [nstrument without further notice or demand on Borrower.

18. BarTower's to Reinstate. If Borrower mects certain conditions, Borrower shall have the night 1o
hav:mfnrumemufdahs“hymmdhcomimwdumytim:priormthcwlwuf: (a) § days (or such other
pcriodulpplmmwlpa:ifyfmmhmm bcfmulenflhehupcnypumnmmanypuwcrufule
mmmmhmmm;mmmyunjawmfmuumnmﬂq Instrument. Those condilions




i j

mmnnmw:mmmﬂmmwhmmmummmﬂmuﬁmmmumin
: no acceleration had occurred: (b) cures any defaplt of any other covenants or agreemenis; (c) pays all expenses incurred
: in eaforcing this Instrumeyyg, including.: but oot limited 10, reasonabic attorncys’ fees: and (d} takes sucht aclon
require W assure that: the lica of this Sccurity Instrument, Lender's rigis in the Properry and
»mmmemmmmmmw. Upon
...ﬁmwwmmwmummmmmmmf
'ImmmmMmymmmufmmmm

*

notice will state the:

notice will also contain sy other information required by applicable law.

. Borrower shall not cause or permit the presence, use, disposal, storage. o7 rricase

deWmmthMlndﬂ. nor allow anyonc clse to do, anvthing
i is in violation of any Envi Law. The preceding rwo semtences shall not apply to the

preseace, use, or on the Property of amail quamities of Hazardous Substances that are gencrally recognized to

be iste 1o normal residential uses and (16 MaInenance of the Property.

Borrower shall prompuly give Lender written notice of any investiganion. cimm. demand, iawsui of othef
action by sny governmenial or regulalory agency or private party involving the Property and any Hazardous Substance
ot Environmental Law of which Borrower has zctual knowledge. if Borrower lcamns. or i notilied by any governmental
or reguistory suthority, that any removal or other remediation of any Hazardous Substance affeciing the Property 18
nocossary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20. "Hazafdous Substances™ are thosc substances defined as toxic of hazgrdous
whetances by Environmenta! Law and the following substances: gasoline, kerosene, cther flammable or toxi
petroleum products, loxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde.
and radiosctive materials. As used in this paragraph 20, “Environmemal Law”™ means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accoleration; Romedies. Lender shall give motice td Borrower prior to sccelerntion following

the
of the sums secured by this Security Instrument snd sale of the Property. The ’
Borrower of the right to reinstate after acceleration and the right to brisg a coun
a default or any other defense of Borrower to accelerstion and sale. 1f the
he notice, Lender, st iis option, may require immediste
by this Security Instrument further demand and may invoke the
permitted by applicable low. Lender shall be entitied to collect all expenscs
mmidedhthhwnph 21. including, but pnot limited to, reasonable
p'trnl'lllt.Lmﬂrmw:ltopydnmktmhm*trinlhrmnmr
4. Leader shalt publish the notice of sale once a week for three consecutive weeks in »
Alabama, and thereupon shall seil the Property to the highest bidder at
County Courthowse of this Comty. Lender shall deliver Lo the purchaser
Lender or s designee may purchase the Property st any sale. Borrower
shall be spplied in the following order: (a} 1o all expenses of
reasonable sttorneys’ fees; (b) to all swms secured by this Security
persons legally entitied to .
secured by this Security Instrument, Lender shall relcase ihts Secunty
Instrument without charge 10 . Botrower shall pay any recordstion costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

—_—— = == -
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this Security Instrument

(Check applicables box(es)) f .
(3 Adjustalie Rase Rider [J Cosdominium Rider 1-4 Family Rider

[} Gratwmell Payment Rider [J Plamoed Unit Development Rider Biweekly Payment Rider 4
[ Setiaon Rider ] Rate improvement Rider Second Home Rides -
3 v.A. Rider Other(s) (specify): Arbitration Rider

BY SIGNING BELOW, Borrower accepts and_agroes to the terms and covenants contained wn this Security
Instrument and in any rider(s} exocuted by ) recorded with it

-Borrowes

cal) ..

(Sead)

-Borrower

County 54: ai “c:,{
HGA.- WooN LOUW |y, Cl\nigmﬁ'hfmh

a Nosary Public i and for said county and in saud state, hereby
centify that Sam Hutchingon snd Regias Hutchinsoa,
whote name s were sigaed 10 the foregoing conveyance, and Who are known 10 me, ackpowledged before me that,
hcinainﬁormdofﬁu”mlhmym;ﬂ!cy::mmdﬂnmvalmil}rmdumeirmmmcmtm

Gi?mun&rmymmledofnmmu r.j;h{ dl'yﬂf -.E’L & ~ m,__:lc..l s !
| ~ » ' %l >
My commission expires: %—T\‘Bl gﬂ\\) e _
This instrument was prepared by:
mwm—m;mmm T Form 3081 398
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Y {AM to Security Instrimment)
. ARBITRATION RIDER - .

EAD TSH /. IT LIMITS CERTAIN OF YOUR RIGHTS, INCLUDING YOUR
RIGEE 7000 TO COURT. In this agrotmem @0 modinte or arbitrase (“this Agreement*), (1) “Transaction” means

- o ) ey, (b) transfer or exchange of preperty or any other thing of value. (c) anty one of more past,

murh oxtusipions of advertisement, solicitation, applications for. or inquires about, credit, or forbearance of
i, sk b  Jogn, & credl sale, or othdrwise, from Leader 10 Borrower, including this Transaction, (d) gift. or te)
%' Easet* ine0 ‘s Transaction, aid (2) other mistters in question now or bereafier existing between Lender and
. A Claim iachedos, without limisssion, amything srising out of, in connection with, or relaiing 10 (a) this
hgresamat; () ©© the advertisoment, solicitation, application, processing, closing or servicing of this Transaction or
sy imstrempnts executed In conjunction with it (collectively the “Loan Agreements” including but not limited to the

torms of the jom, reprascatstion, promiscs, undertakings or covenants made relating 1o the Loan, or Losn Agreements
executid i conjunction with the Note and the: Security Instrument, services provided under the Loan Agreements . and

the validity and construction of the Loan Agreements); (c) any Tramsaction; (d) the coastruction. manufacture,

advertisement, sale, installation or servicing pf any real or personal property which secures this Transaction, {¢) amy
past, present, or future insurance. service or: product that is offered or sold in conpection with a Transaction. (f) any
documets or instruments that condain information about or document any Transaclion. iNIUrance. service. of product,

and (g) amy act or omission by Lender regarding any Claim.

Maodiation. Except as sct forth below, ail Claims, shall be MEDIATED prior 1o the filling of any legal proceeding
reisted to any dispute relating to this Transaction. If Borrower and Lender cannot agree on the selection of 1 mediator
for & dispute, the medistor thall be selected a3 follows: within $ business days of the notce that either Borgower of
Lender bave decided to medime, Borvower and Lender shall each name a mediator and notify that medmior and the
other party of the scicction. Within 5 business duys of their selection, the mediators shall jointly select an independent
mediator to mediate the dispute. The mediation shall occur not later than 30 days aficr the modiator s secheted a1 2
time and place murually convenien to il parties within & fifry-mile radius of Borrower's residence.

Borrower and Lender agree (o participste in the medistion in good faith with the imention of resolving the dispute, if
possible. Logal counsel may, but is not required o represent Borrower and Lender at the mediation.  All medistor may
prescribe other rales for the medistion. Expenses of the mediation including the mediaor's fee shall be shared equally
between Lender and Borrower. Atiormeys fees and related expenses are each party's respoasibility.

This Agreement 10 Arbitrae is specifically enforceable.

If for any reason the medimion is not completed within 45 days after the mediator is selected, or if afier (he mediation,
any Claim is gtill unresolved, such Claim shal! be resolved soley and cxclusively by arbitration in sccordance with this

Agreement

Arbitration. To the extent allowed by applicable law, any Clsim. cxcept those set forth below. shalt be resotved by
binding arbitration in sccovdance with (i) e Federal Arbitration Act, 9 U.5.C.% 1-9; {2} the Expedited Procedurcs of
the Commercial Arbitretion Rules of the American Arbitration Association (the “Arbitration Rules™) then in effect; and

(3) this Agreement. [f the swerms of the Agreement and the Arbitration Rutes are inconsistent, the terms of this
Agreement shall control. A copy of the Arbitration Rules, free of charge, may be obwined by calling (R00) 778 7879

The laws applicable to the arbitration proceeding shall be the laws of e stalc in which the property which secures the

Transaction is locared. The parties agree that the Arbitrator shail have alli powers provided by law, this Agreement. and
the Loan Agreements. However, the arbitrator shall have no power to vary or modify any of the provisions of the Loan
Agreements. Any party to this Agreement may bring an action in any court having jurisdiction. including a surmmary

or expedited proceeding, o specifically enforce this Agreement, or 10 compel asbitration of any Claim. An action io
specifically enfoce this Agreement, or a motion (0 compel arbitration may be brought at any tme, even after a Claim
has been raised in a court of law a Transaction has been completed, discharged, or paid in full.

Place of Arbitration. The arbitration shall be conducted in the county of Borrower's residence. or at any other place
mutuaily acceptable to the Lemder and the Borrower.

IDE. Lo (300} 134-1092:




- ' |
Timing of Hearing. The ssbitracion hearing shall commence within forry-five (45) days of the demand for arbétration.

N NO CLASS ACTIONS; NO JINDER OF PARTIES; WAIVER OF RIGHT TO JURY TRIAL. THE

. ARBITRATION WILL TAKE THE PLACE OF ANY COURT PROCEEDING INCLUDING A TRial BEFORE A

JUDOE OR A JUDGE AND JURY. ANY SUCH ARBITRATION SHALL BE CONDUCTED ON AN

 INDRVIDATAL BASIS, AND NOT AS PART OF A COMMON OR CLASS ACTION . IT IS EXPRESSLY

ACKNGWLEDGED AMD AGREED BY BORROWER AND LENDER THAT ANY PURPORTED COMMON

“SSSUNSOF LAW OR FACT SHALL PE RESOLVED ON SUCH AN INDIVIDUAL BASIS. IF THE APPOINTED

. ARBISEATOR SHOULD AWARD ANY DAMAGES., SUCH DAMAGES SHALL BE LIMITED TO ACTUAL

"AND DERECT DAMAGES AND SHALL IN NO EVENT INCLUDE CONSEQUENTIAL, PUNITIVE,

i EXEMPLARY CR TREBLE DAMAGES AS TO WHICH BORROWER AND LENDER EXPRESSLY WAIVE
ANY KIGHT TO CLAIM TO THE FULLEST EXTENT PERMITTED BY LAW.

Judgement. The award rendered by the arbitrator shall be final, non-appealable and judgement may be eniered upon
in accordance with applicable law in any court Maving jurisdiction thereof.

Confideatiality. wmmmémmmmmmumpmmmmmrm The
information disclosed fn such procoedings cannct be used for any purpose m any oiher proceeding

Claims Baciuded from Mediation and Arbiasiion. Noiwithsandiog the forcgoing, neither Borrower or Lender can
require the other to modisie or arbitrate (i) foréclosure proceadings, whether pursuant (o judicial action, power of sale,
asstnt O & decree or otherwise, proceedings pursuant to which Lender seeks & deficiency judgesnent, or any comparable
procedures xliowed under spplicable law pursuam to which a lien bolder may acquire title 10 or possession of any
property which is security for this Transaction and any relaed personal property (including an assignment of rénis oc
appoinstiect of & receiver), upon default by the Borrower on the Transaction of {ii) an application by or oe behalf of the
Borrower for relief under the federal bankrupecy laws or any other similar laws of general application for the relef of
debtors, through the institution of appropriste proceedings; or (iii) any Claim where Lender secks damages or other
relief because of Borrower's default under the terms of a Transaction. Enforcement of this section will not waive Uw
right to arbitrate any other Claim, including a Claim asserted as a counterclaim in a lawsuit brought under this section

Effect of Rescission. If you have the right w rescind this Transaction. recinding it will not rescind this Agreement

No Other Arbitration Agreements. This Agreement s the only agreement between Lender and Borrower regarding
alternative dispute resclution, and supersedes any prior agreements o medisie or arbitrate Claims. This Agreement
may orfy be modified by a wriien agreement berween Lender and Borrower.

BORROWER AND LENDER AGREE TO WAIVE ANY RIGHTS TO TRIAL BY JURY OF ANY AND ALL
CLAIMS.

i buys all or some of the lender’'s rights under the (Mortgage) (deed of
in this rider will no longer have any force or effect. (Page: 6-5 08/15/95)
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