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MORTGAGE
THIS MORTGAGE ("Security Insirument™) is given on MARCH 24, 2000 . The graniot is

ROBERT 5. ANDRESS, JR. AND DERRI S. ANDRESS, HUSBAND AND WIFE

(“Bosrower”). This Security Instrument is givento ’
HSBC MORTGAGE CORPORATION (USA)

which is organized and existing under the: lews of DELAWARE , and whose

address is 2929 WALDEN AVENUE
DEPENW, NY 14043 i | ("Lender”). Borrower owes Lender the primcipal sum of
TWO HUNDRED SIXTY FOUR THOUSAND SIX HUNDRED AND NO/100
3 Dollars (U.S. § 264,600.00 .
This debt B cvidenced by Borrower’s note daled the same date as this Security instrument ("Notc”), which provides for
monthiy paymemts, with the full debt, if not peid earlier, due and paysble on APRIL 1, 2030 :
This Security Insirument secures to Lender: (z) the repayment of the debt evidenced by the Note, with interest, snd all repewals,
extensions and modifications of the Note: (b) the payment of all other sums, wilh inleTest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (c} the performance of Borrower's covenants and agreements under this
Security Ingirument and the Note. For this purposc, Hosrower does hereby morigage, gramt and convey 1o [ender and Lender's
successors and sssigns, with power of sale, the following described propesty located in
: SHELBY County. Alsbama.

Lot 2045, according to the Map and Survey of Lake Point Eetatas, lst
Addition, as recorded in Map Book 17, Page 14, in the Probate Office of
Shelby County, Alabama,

The proceeds of this l¢an have been applied on the purchase price of the herein
deacribed property, -

which has the address of 1225 LAKE POINT VISTA, BIRMINGNAN |Swrect, Cxyl.
Alabama TS244 (2ip Codel ("Properly Address”);
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TO HAVE AND TO HOLD this preperty unic Lender and Lender's successors and msigns, forever, rogether witly all the
improvements now or hereafier erected on the property, and all essements, sppurienances, and fixiures now or] hercaftey 8 pant
of the property. All replacements and additions slso be coversd by (his Security Instrument. All of the foregoing b
referred (0 in (his Security Instggment as the “Property.” | l

BORROWER COVENANTS that Borrower is Jawfully seised of the zstate hereby conveyed and has the right (0 monigage,
grant.end coavey the Property and IklE the Property is unencumbered, cacepl for encumbrances of record. Borrowler waanis
sad will defend general Mmmmwmmﬂm,mmmmmﬂrm.

THIS SECURITY INSTRUMENT ‘combines eniform covenants for nationsi use and non-aniform covenants with limiled
varistions by juriediction o constitute & unilorm sequrily instrumcat coveriag real property.

 UNIRORM COVENANTS. Borsower and Lender covenant and agree 88 follows:
1. | ﬂWﬂMﬁ*mMLﬂlChw.BﬂmMIpmmlymywhcndutlhc
principal of med interest on the debt evidenacd by the Note and any prepsyment and latc charges due under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o 2 written waiver by Lender, Borrower shall pay 1o
Lender oa the day monihly payments are due under the Note, until the Note is paid in full. a sum {"Funds™) for: (a) yearly taxes
and assessmests which may atiain priority over this Security Instrument as a liert on the Property; (b) yearly leasehoid payments
or ground rems on the Propeny. if any; (c) yearly harard or property insurance premiums; (d) yearly Mood msurance premiums,
if any; (e) yoarly mottgage insurance premiums, if any: and ({} any sums payable by Borrower to Lender. in accordance with
the provisions of paragraph 8, in lieu of the payment ol mortgage insurance premiums. These iterns are called “Escrow ltems °
Lender may, st any time, collect rnd hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
relsted morigage loan may require for Bosrower's escrow account under the {ederal Real Estale Settlement Procedures Act of
1974 as smended from time to time, 12 U.§.C. Section 20601 of seg. ("RESPA“). unless another taw that applies to the Fumls
sets a lesser amount. If so, Lender may, at any time, collect and bold Funds in an amount nol (o exceed the losser amount
Lender may estimaic the amount of Funds due on the basis of current data and regsonable estimaies of expenditures of fulure
Escrow ltema or otherwise in accordance with applicabic law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency. instrumenlaligy. or entily
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fundg to pay the
Eacrow ftems. Lender may not charge Borrower for holding mnd applying the Funds, snnuslly analyzing ihe cscrow account, of
verifying (he Eacrow ftems, uniess Lender pays Bamrower - tcrest on the Funds and spplicable ixw permits Lender lo make sich
a charge. However, Lender may require Borrower' 1o pay & One-time charge for an independend real cHate (ax repoTiing hefvice
ysed by Lender in connection with this losa, unless spplicable lsw provides othcrwisc. Unicas an agreement is e Or
applicable law requires intcrest to be paid, Lender: #hail not be required to-pay Borrower any interest oF earmings on the Punds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrowrr,

debit to the Funds was made. The Funds are piedged a5 additional sccurity for all sums secured by this Security 1nstrumeni.

I the Funds held by Lender exceed the smounts permutied to be held by spplicable law, Lender shall account lo Borrowet
for the excess Funds in accordsnce withi the sequirements of applicable law. If the amount of the Funds held by Lender 8t any
lime is pot sufficient 1o pay the Eacrow fiems when due, Lender may so notify Borrower in writing. and, in such case Borrower
shall pay 10 Lender the amount neccssary W0 make up the deficiency. Borrower shall make up the deficiency in no more than
iwelve monthly payments, st Lender’s sole discretion.

Upon payment in full of sl sums secured by this Securily Instrument. Lender shall prompuly refund (o Borrower any
Funds held by Lender, If, under paragraph 21, Lendgr shall acquire or sel! the Property. Lender, prior to the acquisstion or sale
of the Property, shall apply any Funds heid by Lender & the time of acquisition or sale as & credit against the sumns sccured by
this Security Instrument.

3, Appilcation of Payments. Unless applicablc daw provides otherwise, all payments received by Lender under paragraphs
| and 2 shal! be applied: firs. (o any prepayment charges due under the Nolc: second. o amounts payable under paragraph 2.
(hird, to interest due; fourth, o principal du¢; and last, to any late charges due under the Nole,

4. Charges; Licns. Borrower shall pay all taxes, assessinenis, charges. fincs and impositions attributadble o the Propeny
which may atlain priority over this Secunty Instrument. and leaschold payments or ground rems, il any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manncr, Borrowes shall pay them on tyme dicectly
to the person owed payment. Botrower:shall promptly furnish to Lender all notices ol amounts 1o be paid under this paragraph
If Borrower makes these payments diregtly, Borrower shall promptly furnish (0 Lender receipts evidencing the prymenls.

Barsower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner accepiable 10 Lender; (b) coniests tn good fasth the hien
by. or defends against enforcement of the licn in. legal procecdings which in the | ender's opinion opcrate to prevent the
enforcement of (he lien; or (c) secures from the helder of the lien an agreement satisfactory (o Lender subordinating Lthe liga to
this Security Instrument. If Lender determines that any pan of the Property is subject lo & lien which may aliain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien o7 take one of
mare of the actions sct forth above within 10 days of the giving of potice. Form 3081
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5. Hazard or Property Insurance. Borrower shall kecp the improvements now existing or hereafler; evected on (he
~ Property insured against loss by fire, hazards included within the term “exiénded covernge” and any otber hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
thnl.mdureqairu.Thcinmrhucrﬁﬂmvidingﬂuimmm:hﬂlh:mmnbyﬂomwsuhjm 1o Lender’s approval

* which shall not be unreasoaably withhgld. If Borrower fails to mainain coverage described above. Lender may, W Lender's

~ option, obtain coverage 1o protect Lendet’s rights in ibe Property in accordance with paragraph 7.

- All insurance policies snd renewsls shal! be acceptable (0 Lender and shall include a standard merigage clause. Lender
. shail have the right 1o bold the policies and renewals. If Lender requires, Borrower shall promgtly give 1o Lender all receipts of
* puid prendums and renewal notices. In the cvent of joss, Borrower shall give prompi notice to the insurance carrier and Lender.

. Lender may mike proof of loss if not made prompily by Borrower,

' Undess Lémder and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoranon of repair of the
Property demaged. if the restoration or repair is economicaliy feasible and Lender’s security is not lessened . [f the restoration of
repair is not edomomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
sccured by this Security Instrumesnt, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dbes not answer within 30 days a ootioe from Lender that the insurance carmier has offered to settle a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds lo repair of restore the Property or to pay sums
secured by thin Security lnstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shail not cxtend o
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. |f
under paragraph 21 the Propeny is acquired by Lender, Borrower's right to any insurance policres and procceds resulting from
dlmctoheﬁbpcﬂypﬂnrlnlheicquisiﬁunahallpmmlmdﬂmﬂrnmumfthc:unnmrcd by this Secunty Instrument
imenediately prior 10 the acquisition,

. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy. exlablish, and use the Propexty as Bormower's principal residencs within sixty day# after the exacution ol
thia Security Instrument and shal! continue 1o occupy the Property ss Borrower's principal residence for at 16afl one yeur after
the dage of occupancy, unless Lender otherwise agrees in writing, which conscat shall ot be unireasonably withheld, or uniess
exterating circumstances exist which are beyoad Borrower's coatrol, Borrower shall not destroy, damage of impair the
Propesty, allow the Property to deteriorsic, or codamit waste o the Property. Borrower shall be in default if any forfawre
action or proceeding, whether civil or criminal, is begun that in Lender's good fgith judgment coudd result in {orfciture of the
Property or otherwise materially impair (he lien created by this Security Lnsgrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceading 1o be dismissed with 2 reling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property of othet matenal
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default of
Borrower, during the loan application process, gave materially false or inaccurate information or staiements (o Lender {or failed
to provide Lender with any material information) in connection with the joan evidenced by ihe Note, including, but not hmted
10, represerfiations concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument 1s on 2
jeaschold, Borrower shall comply with all the provisions of the lesse. If Borrower acquires fee title to the Property. the
leaschold and the fex title shall not merge unless Lender agrees to the merger in wnung.

7. Protection of Lender's Rights in the Property. If Borrower fails 10 perform the covenants and agrecments contained 1n
this Security instrument, or there is a legal proceeding thm may significantly affect Londer’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 enforce laws or regulations), then Lender may do and
pay for whalever is necessary to protect the value of the Property and Lender’s sights in the Property. Lender’s actions muy
include paying any sums secured by a lien which has priority over this Sccurity Instrumemt, appeaning in coun, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (0 do 50,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower sccured by this
Security Instrument. Uniess Borrower and Lender agree 10 other ierms of payment, these amoumts shal} bear interest from Lhe
date of disbursement at the Note rate aind shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as 4 condition of making the loan secured by this Secunty
Instromnent, Borrower shall pay the presniums reguired to maintain the mortgage insurance in effect. If, for any reason, the
morgage insurance coverage required by Leoder lapscs or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially cquivalent o the morigage insurance previously in effect, at 2 cost substantiatly equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternaie morigage insurcr approved by Lender. U
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal (o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will acoept, use and retain these payments as a loss reserve in liey of morigage insurance. Loss geserve
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- paymenis may no longer be required, & the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer ppproved by Lender again becomes available and is oblained. Borrower shall pay
. the premiums required to makdain mortgage insarance in cffect, or to provide a loss reserve, until the requirement for mapigage
insurance ends in sccordance with any writien agrecment between Borrower and Lendet or applicable law.
" 9. Inspection. Lender or its may make reasonable catrics upon and inspections of the Propeny. Lendershal give
" Borrower notice at the time of or prior # an inspection specifying reasonable cause for the inspection.
| 10. Condemmation. The procecds of any award or claim for damages, direct or consequential. in connection with any
. condemmation or other taking of any part of the Property, of for conveyance in lieu of condemnaiion, are hereby assigned and
. shall Be peid 0. Lender. |
- 'Ia the event of a towal taking of the Propeny, tw proceeds shall be applied 10 the sums sccured by this Sccurity Instrument.
. whether of not then due, with sny excess prid 10 Bosrower. In the cvent of a partial 1aking of the Property m which the lai
.. markm valpe of the Propenty innnediately before the aking is cqual to or greater than the amount of the sums secured by this
| Secumity Instrament immedistely before the eking. waless Borrower and Lender otherwise agred in writing, ihé sums secured by
. this Secity lostroment shall be reducod by the amount of thé procedds mulliplied by the following frachion: (3} the Wiy
 xmount of the sums sccurod immediately before the taking, divided by () the fair markee value of the Property ummedimed)
before the taking. Any balance shall be paid 10 Borrower. In the event of a partia) taking of the Property in which the faur
market vaiue of the Property immedistely before the raking is lexs than the amount of the sums sexured immediately betore the
taking, uniess Borrower and Lender otherwise agree m writing or unless applicablc law otherwise provides, the progeeds ehall
be gpplied to the sums secured by this Security Instrument whether o not the sums arc ten du,

It the Property is sbandoned by Borrower, or if, after aotice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date (he notice 15 given.
Lender is authorized 10 collect and apply the proceeds, at its option, cither to restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then duc.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend o
postpots the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased: Forbearsnce By Linder Not 8 Walver. Exiension of the time for payment or mddification

* of smmortization of the sums secured by this Security instnument granted by Lender to any successor in wterest of Horrower shall
. not operme to release the liability of the original Botrower or Bormower's successors in interest. Lender shall not be required w
" commence proceedings ageinst any successor in interest or refuse 1o extend time for payment or otherwise modify amortization
. of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
. successors in interest. Any forbearance by Lender in exercising any right or remedy shall not de 2 waiver of or preciude the
- exercise of any right or remedy.

12. Successors and Assigne Bound: Joint and Several Lisbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemients shall be joint and several. Any Bormower who co-signs this Securily
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage. grant and convey thas
Borrower’s inierest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o exiend, modify, forbear or
make any accornmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a faw which sets maximum loan charges,
and that law is finally interpreted oo that the interest or other loan charges coliected or 10 be collected in connection with the
loan exceed the permitied limits, then: (a) any wuch loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be refunded o
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Note or by making a direct
payment t0 Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note. |

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by matling
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designsies by notice to Lender. Any notice 10 Lender shall be given by first class mal 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided lor in this
Security Instrument shiall be deemed to have been given (o Borrower or Lender when given provided in this paragraph.

18. Governing Law; Seversbility. This Security Instrument shall be governcd by federal law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable iaw, such conflict shall not affect other provisions of this Secwity Instrument o the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be severabic,

16. Borrower's Copy. Borrower shall be given: one conformed copy of the Note and of this Secunity Instrument.

-
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or agy interegt in i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i$ not a natural person) without
Lender's prior writien consent, Lender may, ai its option, require immediale payment in full of all sums secured Qy this
Security Instrument. However, (s option shall not be exercised by lender if exercise is prohibited by federal law as of the dawe
of this Securily Instrument. v - .

If Lender exercises this option, Lefider shall give Borrower notice of acceleration. The notice shall provide a periesd of mo
less than 30 days from the date the notice is delivered or mailed within which Bormower must pay all sums secured by this
- Security Instrument. If Borrower faiis (o pay these sums prior 10 the expiration of this period. Lender may invoke any remexdics
" permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any tune prior (0 the earlier of: (3} 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol [he Property pursuant to any power of sale contamned 10 this
Security Instrument; or (b} entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: 1ad pass
Lender all sums which then would be duc under this Security Instrument and the Note as it no acceleration had oceurred | ih
curce any default of any other covenants or agreements: {¢) pays all cxpenses tncurred 0 enforaing this Secuniy [Instrument,
including, but not limited 10, reasonable attomeys’ fees: and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation t0 pay the sums sceured by
this Security Instrument shall continue unchanged. Upon reinstatemens by Borrower, this Sevurity Instrurment andd the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this night to remnstaie shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the hote Jogether with this Secuniy
Instrument) may be $0ld one or more times without privr notice to Bortower. A salc may resultin a change 1n the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph {4 above and applicable iaw. The notice will state the uamne asd
address of the new Loan Servicer and the address to which paynwnts should be made. The notice will also contmin any dhet
information required by applicable law.

20. Hazardous Substances. Borrower shall not vause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone cise 10 do. anythug alfevtuing the
Property that is in violation of any Environmenta! Law. The preceding two sentences shall not apply 1o the presenive, use, of
storage oh the Property of small quantities of Hazardous Substances that are generally recognized o0 be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investigation, clatin, demand, lawsuil or other aclion by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Envirommenial [aw
of which Borrower has ectual knowledge . If Borrower leartis, of i5 notified by any povernenial of reguiatory authority, that
any removal‘or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall prompily take
all necessary remuddial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as texic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic puiroleum products, o
pusticides and herbicides, volatile solvents, matenals cottaining asbestos or formaldehyde, and radivactive matenals  As used
this paragraph 20, “Environmental Law"™ means federal laws and laws of the jurisdiction where the Property s focated that
relate o health, safety or environmental protection.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remaedies. Lender shall give hotice to Barrower prior te acceleration following Horrower's breach
of any covenant or agreement in this Securliy Instrument (but not prior to acceleration under paragraph 17 uniess
applicable taw provides otherwise). The notice shall specify: (a) the default: {b) the action required to cure the defaull;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sunu
secured by this Security Instrument and sale of the Property., The natice shall further inform Borrower of the right io
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and saie. If the default is not cured on or before the dute specified in the notive,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21. including. but not limited
(o, reasonable attorneys’ fees and costs of title evidence.

k
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-t public suction at the front Woor of the Cownty Cenrthouse of this County. Lender shaill deliver 1o the purchmwer
. Londer's dood conveying the Property4ls jwhwmwmmnmmmm

. aind agrees that the proveeds of the |

. Hh#ﬂh&mmmwuﬂwdﬂnmhduﬂﬂ.

wltl_tﬂn.mﬁhw'hm &)hﬁ“mﬁﬁwmm;nd{ﬂlnymh

| thi puwon or pereons legally entitled o . ;
ﬂ.“ﬂpﬂpﬂmﬂﬂlmmwthWWI Lender shall release this Scourity Instrumenl

 without cherge (o Borrower, Borrower shall pay any secordation costs.

§ 23. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

- dower in e Pipeny. |

24. Rigders to this Security Instrumint. I ooc or more riders arc execuied by Borrower s recorded togoiher with this
mm.mmmﬂwﬂmmwmﬂluimmﬂm into and thall avend and supplement

" the covensnts and agrecmerda of this Security {nstrument a3 if the rider(s) were 2 part of this Security Instrument.
[Check spplicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Gradusted Payment Rider Plsnaed Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate lmprovement Rider Second Home Rider

I V.A. Rider Otherts) [specify)

’ B?SIGNINGBEIBW.WMNWNMMwvaWWEMMIyWM
! in any rider(s) executed by Borrower aad recorded with it. '

(Scal)
-Borruwet
; - :
|

i (Seal)
-Borrowet
e (Sel) (Seal)
- -arroweY Borrowet

STATE OF ALABAMA, } SHELBY County

Om this 24th day of ﬂnrch i , 2000 L the undersigned
: .INMMlicinﬂdfﬂrmdmumymdinuidm.hl:t:b}'cﬂtif)'ﬂnl
Robart S. Andress Jr. and Derri 5. Andress, husband and wife

’f , whose name{s} are signed 10 the
foregoing conveyance, and who 4TS known 10 me, acknowled ore me that, being informed of ihe contents
of the conveyanke, they ‘execuled the same voluntarily and their act on the day the same bears date.

Given under my hand and sesl of office this 24th
My Comemission Expires:_ 3y ¥

This instrument was prepared by CARMEN WILLIAMS
@, SRIAL) w2120 0 Paga & ot 0 Form 3001 /80

MEAL3L12 - 1O/97 ' 0169371054

! COURTNFY B VASON, R
. MY COMMESS. Ob & LS MARCH §, 2000
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 24TH day of MARCH ,
2000 and is incorporated into and shall be deemed to amend and supplement

‘the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

HSBC MORTGAGE CCORPORATION {(USA)

(the "Lender") of the same date and covering the Property described in the Security Instrument and located

at.
1225 LAKE POINT VISTA

BIRMINGHAM, AL 35244
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED ’
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

s The Note provides for an initial fixed interest rate of 7.2500 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as tollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
APRIIL , 2005 ', and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Famify -

Fannie Mae UniHform Instrument

@843V (9705) Form 31 aﬁrm A
0169577058
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~ day every 12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable
_interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index

‘Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
! year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index. "

'If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate uatil the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sutficient td
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturnity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first i’:hange Date will not be greater than
9.2500 % or less than 5.2500 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.2500 % .

¢ (E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes
- The Note Holder will deliver or mail 'to me a notice of the change in my initial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question 1 may have regarding

the notice.
Initials: m Dgc}
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

 FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or wransferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is mot a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of atl sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:
d

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or iransferred and Borrower is not a natural person) without Lender’s prior writien consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender aiso shall not exercise this option
if: (a) Borrower causes to be submitied to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Initials: g%b 5‘4—
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- To the extent permitted by applicable law, Lender may charge a reasonable fee as a
 condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that 1 acceptable to Lender and that obligates the transteree to
keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be cbligated under the Note

Lender releases Borrower in writing.

and this Security Instrument unless

If Lender exercises the option to require immediate payment in full, Lender shall give
‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this

notice or demand on Borrower.

Security Instrument without further

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

- Fixed/Adjustable Rate Rider.
55’“&@44 (Seal) (Seal)
ROBERT S. ANDRESS,,JR. Borrower Borrower
. Andress Borrower P
(Seal) (Seal)
-Borrower ‘Borrower

)

(Seal) (Seal)
-Borrower _Borrower

Wau (8705) . - Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24TH day ot

MARCH , <000 . and ts incorporated nto and shall be

deemed 10 amend and supplement the Morngage. Deed of Trust or Security Deed (the “Secunity

Instrument™ of the same date, given by the undersigned {the "Borrower™) 10 secure Borromer's Nole 1o
HSBC MORTGAGE CORPORATION (USA]

ithe
"Lender®) of the sasne date and covering the Property described in the Security Instrument and localed at

1225 LAKE POINT VISTA
HIRMINGHAM, AL 35244

[ Property Adkiress)
The Property includes, but is not limited to, a parccl of land improved with & dwelling, together with other
such parcels and cerain common areas and facilitics, as described in
the Declaration of Covenantg, Conditions and Restrictions
(the "Declaration”). The Property is a pant of a planned unit  development known s

LAKEK POINT ESTATES
| Nate ¢f Planned Ulnn Devedopment|
(the "PUD"). The Property also includes Borrower's interest in Lhe homeowners association of equivalen
entity owning or managing the common areas and facilities of the PUD (the “Owners Aszociation™) and the
uses, benefits and proceeds of Borrower's interest.
! PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as (ollows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PLUD
Constituent Docurnents. The *Constituent Documents”™ are the: (i) Declaranon; (i) artcies ot
incorporation, trust instrument or any cquivalent document which creates the Owners Associziion: and (111
any by-laws or other rules or regulations of the Owners Association. Borrower shall promptly pay. when
due. all ducs and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT g Fura 3150 9/90
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B, Hazard Insurance, So long as the Owners Associstion maintains, with a gencrally acoopted
insustance carrier, a “master” or "blmket” fpolicy insuring the Propenty which is satisfactory 1o Lender and
Mmﬂduiuummwinlhmfwdrpamdsmdmmmcmlmdﬂ
requires, including fire and hazards included within the werm “cxtended coverage,”™ then:

" () Lender waives the provision in Uniform Covenant 2 for the monthly payment 10 Lender Of
the yearly premium instaliments for hazard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurance coverage on
the Property is deemed satisfied 10 the extent that the required coverage is provided by the Owners
Assacistion policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage
provided by the master or blanket policy.

In the event of & distribution of hazard insurance proceeds in licu of resioration or repair following 2
loss 10 the Propesty, or to comunon areas and facilitics of the PUD, any proceeds payable 10 Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by e
Security Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that
the Owners Association maintaing a public liability insurance policy acceplabie in form, amount, and
extent of coverage 1o Lender, =

D. Condemnation. The proceeds of any award or claim for damages, direct or conscquential,
MhiuwmmﬁNﬁymmmm; of all or say part of the Property
or the common aress and facilities of the PUD, or for any conveyance in lieu of condemnsation, arc heredy
assigned and shalt be paid to Lender. Such proceeds shall be applicd by Lender to the sume secured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Cowsent. Borrower shall not, except after notice to Lender and with Lender's
prior written consesy, either patition or subdivide the Property or consent to:

! (i} the sbandonment or termination of the PUD, except for abandonment or ermunation requined
by jaw in the case of subetantial destruction by fire or other caswalty or in the case of a taking by
condemnation or eminent domsin;

(i) sny amendment to any provisicn of the "Constituent Documents™ if the provision Is for the
express benefit of Lender;

(iii) termination of professional management and assumption of self-managemeni of the Uwners
Aasociation; of

(iv) any action which would have the effect of rendering the public labiliy insurance coverage
maintained by the Owners Association unaccepiable to Lender.

ima: £5R- D SA~
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¥. Remedies. 1f Borrower doe¢s oot pay PUD dues and assessixmis when due. then Lender may pay
them; Any amounts disbursed by Lender under this paragr
secured by Lhe Security [nstrument, Unless Borrower and Lender
amounts shall bear interest from the date of disbursement ai the Note rate and shall be payable, with
inter¢st, upon notice from Lender 1o Borrower requesling payment.

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and provisions comaied in this PUD
Ridet.

(Seal)

-Borrower

" (Seal)

-Barrower

. i5cab

-Burtower

(Seal)

& 7v (9705).01
%
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Borrower

aph F shall become additional debt of Borrower
agree 10 other terms of payment, these

o ASeal)

-Hiwtioa et

et Sealy

e e I T e —

Bormoawet

[ — L e E L

v, o Y el — - -

Bormawer

e _Leal)

Berrowes
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