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I. DATE AND PARTIES. The date of this Mortgage (Secunty Instrument) 15 Max 20, 2000
the parties, their addresses and tax identification numbers, 1f required, are as foilows:

MORTGAGOR: Harry L McKay #nd Polly T NcKay, husband and wife,

2528 Chandawood Ct.
Felham, AL 135124

{718 checked, refer 1o the attached Addendum incorporated heremn, for addiuonal Mortgagors. their synatures and
acknowledgments.

LENDER Pirst Federsl Bank, fsb

2315 9th HStreat
Tuscaloosa, AL 315401

2. CONVEYANCE. For good and valuable considerguon, the receipt and sufficiency of which 1s scknowledged, and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Secunty Instrument. Morigagor grants, bargans,
conveys, sells and mortgages ta Lender, with power of sale, the fellowing described propeny
Lot 254, according to the Survey of Chandalaxr South, 2ixth Sector Addition, as
recorded in map Book 7, Page 50 in the Probate Office of Shelby County, Alabama.

The propeny is located in Shalby al 2526 Chandawood Ct.
(L unly)
: Pelham . Adabauna 315124
{Address) LIy r BP0 nde

Together with all rights, casements, appurtenances. rovalties, mineral rights, o1l and gas nights, 4l waier and riparian rights,
Jditches, and water stock and all existing xnd future impravements, struciures, fixtures, and replacernents that may now | ur o
any tme 1n the fiture, be part of the real estate described above (all referred to as "Property™. When the Sevured Debd

(hereafier defined) is paid in full and all underlying agreements have been termunated, this Morigage will become nutl and
vird.

a

3. MAXIMUM OBLIGATION LIMIT. The toial pnncipal amount secured by this Security Instrument at any one ime shail
not exceed 5 4%,400.60 CThis himdtation of amount Joes not include thieres and other
fees and charges validly made pursuant to this Séeunty Instrument. Also, this Limutation does not appiy 10 advanges made

under the terms of this Security Instrument to protect Lender's secunity and to perform any of the covenants comtained in this
Secunity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Scecured Debt™ s dehined as {ollows:

A. Debt meurred under the terms of all pronussory metels), contract(s), guaranty(s) or other vvidence of debt descnbed
below and all their extensions, renewals, modilications or subststutions, [When referencing the debrs befow if iy
suggested that yYou include items such as borrowers' namMes, nole GMONAIS, (nterest rares, muurisy dates, s |
A Promlssory Mote dated 03/20/2000 Loan No: $70169097
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' ' future ions of Mongagor 1© Lender under any
;urudﬁewﬁuuofdehm in favor of

or ot this Security Instroment is specifically refercoced. [f mose than onc
,ﬂwmmmmmwimdlMW
; incurred by say onc or more M , GF ADY One OF moTe
future obligations are secured by ity Instrument cven
advances snd other future obligations are secured s if made on
Instnament shall constituse a commitmens (0 make

commitment miust be agreed 1o 1n & separalc wniling.

—_r——— L e

Mdiumﬁmmmﬂwwmmw under the terms of this Scounty
mmmwﬂlm{mmy other. dedt if Lender fails to give any required nolice of the right of tescission.

5. PAYMENTS. wﬂdlwwmmmmllhpﬁid when due and in accordamne with U
terms of the Secured and rthis Security Instrument.

6. WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be lawfully sensed of the cstatc conveyed by this
Security Instrument and has the right to grant, bargain, convey. scil. and mortgage. with the power of sale, the Property
Mortgagor aiso warrants that the Propesty is unencumbered, except for encumbrances noied above.

7. PRIOR SECURITY INTERESTS. With regard to any other mongage. deed of trust, secunty agreement or ownet lien
docunﬂthﬂmnd:prhrmuityh:nutnrumuhmmmprupeny. Mortgagor agrees.

A. To make all payments when due and to perform or comply with ail covenants.
B. To prompily detiver 1o Lender any notices that Mortgagor roccives from the holder.

' DAHMMMMWWWLM&IMM resciving of otherwise proiecting the

C. Not 10 stlow any modification or exiension. of, nor (o request any future advances under any noie OF agrocmchl
accured by the lien documnent without Lender’s prior writien cogsent.

" 8§, CLAIMS AGAINST TITLE. Morigagor will pey all taxcs, asacssments, liens, encumbrances, lease payments,
: m.mmm.mwwmmmzmmm.mmmmm r 10 provide 10
copies of all notices that such amousts sre duc and the % ‘s payment. Mortgagor will defend title
to the Property against soy claims that would impair the of ihis ' trument. Mortgagor agrees (0 assign (0
Lender, as requesied by Lender, W,MurWmehn:qﬂmmiﬁwhompﬂyIMnr
materials Jo mwwﬂﬁm
9. DUE ON SALE OR ENCUMBRANCE. may, at its option, declare the cotire balance of the Secured Detd 10 be
immedistely due and payable the creationt of, or contract for the crestion of. any lien, cncumbrance. (ransfer or sale of
the Property. This right is 10 the restrictions imposed by federal law {12 C.F.R. 591), us apphicable. This covenani
ﬂrdllﬂ run with (he Property and shatl remain in effect until the Secured Debt is pard in full and this Secunty Instrument 13
exsed.

10. PROFERTY CONINEION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition
and make all irs that arc reasonably Recestary. Mongagor shall not conumt or allow any wastc, impairmenl, of
deteriorstion of the Property. or will keep the Property froe of noxious weeds and grasscs. Mortgagor agrees that
the nasure of the and not substantially change without Lender’s prior wriilen consent. Mort r will not
permit any ¢ in any license, restrictive covenant of casemncni without Lendet's prior written consent. Mongagor will
notify Lendet of all demands, proceedings, clmms and actions against Mongagor. and of any loss or damage to the

Propeny.
Laﬁﬂnrlnndﬁ‘lmm,um*lnpﬁﬂn.ﬂmmcﬁumryum reasonable time for the purpose ol inspectng

the Property. Lender shall ve Mortgagor notice at the time of or before an inspection ifying & rcasonable purpose for
the inspection. Any Inlpuatnofthehuputy shal! be entirely for Lender's benefit and gagor will 1n oo way rely on
Lender’s inspection.

11. AUTHORITY TO PERFORM, If Mongagor fails io perform any duty or any of the covenants contained 1N us Securit)
Mﬂ,hﬁmy,ﬁ“ﬂiﬂ.ﬁfﬂﬂﬂﬂ%ﬂﬂﬂmuwmmﬂ.Mu r sppomts Lender as aitorney in
fact 10 SigR MOnNgagor's neme of pay mmy mmount neccssary for performance, Lender's right 10 perform for Morigagor shail
not creadc an obti 10 aod Lender's failure to perform will not preclude Lender from exercising any of
Lender's other rights under law of this Sccurity [nstrument, I any consuruction on the Property iy disconiinicd o5 ned
carried on in & retsonsbie mumner, Lender mxy tsie ali sicps nrocssary to protect Lender’s secunity interest in the Property,
including completion of the construction.

12. ASSIGNMENT OF LEASES AND RENTS. Morngagor irrevocably grants, bargains, conveys, sells and mon 1o
{ender as sdditiona) security all the right, title and interest in and to any and all exisu or future leases, subleascs, any
other written or verbal agreesaemss for the use and occupancy of any portion of the , including any extensions,
renewals. modifications of substitutions of such agreements (ail refesred 10 s “Lemses”) and rents, issucs and profits (Al
referred to as “Rents”). Montgagor will promptly provide Lender with true and correct copics of all exisung and future
{cascs, Mo may collect, receive, 'ymdumtlrkcnuuuiongulﬂunmrilnotindefmtundﬂﬂumuf
this Security : 1
Mort r ¢ that this is immedistely cffective between the parties to this Security instrumens. Mongagor

pagor gres o sipone v

agrees » a8 1o third parties on the recording of this M c. xnd that this ssignment will
mmmmmmmywwgwmmmmummuwn underiying agrecments arc caded.
and that this assigranent is enforces Lender takes actual possession of the Property, wikn a receiver i med, or
when Lender notifics of the default and demands thst Mongagor and Morgagor's tenanis pay all fulure Rents
directly to Lender. On potice of default. Mortgagor will endorse and deliver to Lender any paymem of Rents

receive xy Rents in trust for Lender and will nox commengle the Rents with any other

: Wied as provided in this Security Instrument. Mortgagor warrans thai no defasult
¢xists under the Leases o spplicshle iandlord/tenant law. Montgagor also agrees W maintam and require ary tenant to
comply with the texms of the and applicable law.

13. LE.&SEH{)LDS:; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mﬂnglfor agrees w0 vomply with the
provisions of any lease if this Security {nstrumen: is on a icaschold. If the Property includes s umit m & condominium.
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' L if any party obligsted on the Secured Debx fails to make when due.
default if a breach. ogoues Wnguﬂ'm ' mmwmmpmym executed
% the Secured Deix. A good faith belief by Lender that Lender st any time

securing or goavant :
| ' - Ahii%aend og the Secured Debt or that the prospect of any payment or the value .
! tvent of defmlt.

and state law will require Lender 1o provide Morigagor with notxce
time schedules for foreclosure actions. Subject (o these hmutations,
foreclose this Security Instrument in a manner provided by law f

all or plnﬂflhqlgra:dfﬁﬁﬁiddmgcs,mmedtwuﬁpmmﬂﬂnﬂm
%mﬂuﬂ'muimﬂbyllw,umnﬁmmrmcnfld:fﬂ.ﬂiﬂrmjmmmm

| to t:mﬁﬁmvmny law, including without limitation, the power to well the

Froperty. e s of the Secured Db, i Security Instrument and mny feisted GOCUMeTHS. All s arc distinct,
camulaiive 884 oot exelive, and the Lander is entitled 10 all remwedics provided A law or ty, whether or not cxpressiy

mfnn.h.'l‘hnnﬁﬂm Lender of any sum in or partial peyment on the Secured after the balance 15 due D1
' or :rforu:blxm pronoed{nym led shall mtmnsuli:lclwﬂvtruflﬂdﬂ's right lo recuure lete cure

of any existing default. By not cxercising an remedy on Morigagor's default, Lender does not waive Lender's nght o ater
conaider the event a default if it contimes or again.

a

If Lender initistes & judicial foreclosure, Lender sitatl give the notices as required by applicable law. If Lender invokes the
of sale, Lender shall publish the notice of sale, and msdllll‘nr:.]nnnfthchupeﬂy.umqulmdhy:pphutﬂc

aw. Lender or its desi nnymmhmﬁel’ropagcumy e. Lender shall apply the proceeds of the salc in he manner

reguired by icable law. The axie of any part of ¢ Mloﬂwﬂeuafmmuufﬁwm}d y. S

any remaining rropert shall continue to secure sy unsaisfied Secured and Lender may further foreciose the

power of sale or by judicial foreclosure.

16, EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when protubited
, iaw, Mort mmmplymnf'l.uﬂu'lupumianmbmmmymvmmmmmmmm.
anmgormldmplymdumdmmummdhy for insuring, inepecting, ing of otherwise

ing the Property and Leader's interest. These wifl bear interest from the of the payment uniil

paid in full & the hi interest Tate N a3 provided in mnfﬂrwmimiﬁmpyﬂl
costs and expen incurred by Lender in collecting, #nforcing or ing Lender’s rights and ' this Secunty
Instrument. amount may include, but is not limiled to, attorneys’ fees, court costs, -ﬂmhcrlepl::g:ma. This
Security Instrument shall remain in effect until released. Mortgagor agrocs 10 pay for any recordation costs of yelease.

" 17. ENVIRODMENTAL LAW AND HAZARDOUS SURSTANCES. As used in this section, (1) Environmenial Law means,
~ without limitation, the Conmliveﬂmimﬂ Response, Compensation and Liability Act (CERCLA, 42 US.C
9601 et seq.), and all other , state and focal laws, r:ﬂ.l.lmons. ordinances. court orders. atorney gener Dﬂlmﬂm or
interpretive letiers concerning the public health, safety, wellare, environment of a hazardous substance; and (2) Hazardous
Substance means any oXic, radioactive or hazardous material, waste, pollutant of contaminang which has characsensics
which render the su dangerous or potentistly dangerous to the public health, safety, welfare or environment. The
term inciudes, without limitation, lla substances defincd as "hazardous material,” “toxic substances, * “hazardous wasie”™ or
“hazardous substance” under any En ol Law.

Mortgagor represcats, warrants and agrees that:

A. Except as previously disclosed and acknowledged in wrllilg to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction mtl]:lpiylusmlll?ull‘ﬂliﬁufﬁlmdousfuhnm
meﬂlymﬁmuwmrﬂrmwmmqu the Property.

B. as previously disciossd and acknowledged in writing 10 Lender, Mortgagor and cvery tenant have been, arc,
and remain in Wmmwmmvimmﬂ Law,

C. Munmurﬂuuwﬂymﬁrywiflmmurmmmkucnf:mmmsummnun.undcr
or about the Property or there is & violation of any Environmental Law conceming the Property. In such an event,
Muﬂwrmmmwwmmmmwﬁhmymmm Law.

D.Mnnwrmwﬂymlﬂrminwﬂmumuﬂon r has resson 10 belicve there |s any pending
nruueumadmmdﬁm.mwomdingminingmmcmmururmmmnrmy azardous
Substance or the violation of any Environmental Law.

18, CONDEMNATION. Wwiufwlgnd:rprﬂmpt notice of any pending ot threatened action. by privaie or public
entities (0 purchase or take ahy or lﬂmmwmm.mﬁmm.mmywﬂ.
Mortgagoer suthorizes Lender to in Mongagor's name 1n any of the above described actions or claims. Morngagor
assigns to Lender the ofmylwudﬁrclﬁmmrdnmammndwithammnmmmnguf l or
mymnfmrm.m-mmalmmmpu and will be iwd a3 provided in ths Secunty
lw.mwﬁwhmjmtmmﬂmn any prior morigage. of trust, security agresment of
o ien document.

19. INSURANCE. M shai! keep. Property  insured ﬂt loss by fire, flood, theft and othcr hazards and risks
reasonably aasocimed e due to ity 1ype ion. This insurance shall be maintained in the amounis and
for the periods thal Lender . ipsurance carrier providing the insurance shatl be chosen by Mongagoe subject 1o
Lender's approval, which pot be unreasonably wi . If Mongagor fails 10 maintain the coverage ribed above,
Lender may, at Lender's option, obtain coverage (0 protect Lender's rights in the Property according to the teru of this
Security Instrument,

All insurance policies and rencwals shall be ple 10 Lender and shall include a standard “morigage clause™ and, where

applicable, "10ss payee clause.” shall inumediately sotify Lender of cancellation Or 1erTRINation of the insurance.

Lender shail have pﬂn to hold policies snd rencwals. 1f Lender requires, Mongagor shall immediaely give 1o
L:lﬂ&r

Lender alt r'i.:::tﬂ o premiurs snd renews notices. Upon loss, Mortgagor shall give immediate nolice 1o the IRSUrARCE
varrier and Y. mmt:mfafhuifmmmmbyﬂmwr.
5 Unlr.-ssnurrwhefngreedinmmuiimmpmmedlﬂmﬂbeq:plhdmmcmmrumnrmrnfurﬁvpmynrm
i the Secured Debt, whether or not then:due, st Lender’s option. Any spplication of proceeds 1o principal shall not cxiend of

. (¥ ]
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AND ASSIGNS BOUND. All dutics under this
. Secunty Instrument but does not 5 an evidence of
Morigagor's imerest in the Property to secure payment of the red Debt and

lisble oft the Secured Debt. If this Secuniy Instrument secures s guaranly between

. es 10 waive any rights that may prevent Lender [rom bringing any action or clmm

spainet Morfgagor or any party under ‘the obligation. These rights may include, but are not Limuted lo, any

snii-deficienoy or onc-action laws. Morlypor mthﬂ Lender and any party to this Security Instrument may extend.
modify or make any chenge int the terms of this ity Instrument or any evidence of debt wi Mortgagor’'s consent

Such a will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of this Secunty

Instrumert ahall bind snd benefit the successors and assigns of Mortgagor and Lender.

33. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Secunty Instrument 15 govemcd by the laws of the
jurisdiction in which Lender is Jocated, excepl to the extent otherwise required by the laws of the junsdiction where Uik
{?ropeﬂ iy located. This Security Instrument i3 lete and fully sntegrated. This Secunty Instrument may not be amended
or fied by oral agreement. Knimcdm in this ity Instrument, attachments, or ANy reiated 10 the Socured
Debe that conflicts with applicable law will not be efTective, uniess that law cxprrssly or imedlf permuts the variglions by
written agreement. If any section of this Security Instrument cannot be enforced according to its iorms, that secuion will be
severed and will not affect the enforceability of the remaminder of this Security Instrument. et used, the singular shail
include the plural and the plursi the singulsr. The caprions and headings of the sections of this Sccunty Insirutnent are for
convensence only and arc not 1o be used to interpret of define the terms of tus Secunity Instrument . Time 15 of the caxenee in
this Security Instrument. | -

24, NOTICE. Uniess otherwise required h}ill?’,. ey notios shall be given by delivering it or by mauing it by tirst class sl 10
. o hl.ﬂ!t’

the approprisic '$ aadTeS 0N page _ Instrurncre, or to sny other address designated in writing. Nouce o

one mortgagor will be decmed ta be aotice to Al mortgagors.

f 8. WAIVERS, Ewmﬂnmmhpdwm, Morigagor wiives ail appraisement righis relating to the Property.
26. OTHER TERMS. I checked, the following are appticable 10 this Security Instrusnent:

Line of Credit. The Secured Debt includes a revolving line of credit provision. Aithough the Secured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect until released.

Construction Loan. This Security Instrument securcs an obligaion incurred for the comstruction of an improverment
on the Property.

Fixture Filing. Morigagor grants to Lender & security intercst in all goods that Morigagor owns now or in the future
and that are or will become fixtures reisted to the Property. This Sccurity Instrument suffices as a financing siaternent
and any carbon, photographic or other reproduction may be filed of record for purposes of Articie 9 of the Uniform
Riders. The covenanis and agreements of cach of the riders checked below are incorporated into and supplement and
amend the terms of this Security Instrument. [Check all applicabi¢ boxes}

Condominium Rider [ Planned Unit Development Rider L_J Other

Additional Terms.

~ SIGNATURES: By :imm.msnﬂgwamnwmmdmvmmmdmmnmw!mmmdmmy

| ! | é’é’v/ﬂ‘?’
sy 2, ks i o Tt T PR =, o

attachments. Mortgagor also acknowledges 1 of a copy of this Security Instrument on the date stated on page 1.

¥

- wm ow = -

[ Wizness s t0 &l signateres) o | (Winess as o all signabires)

 ACKNOWLEDGMENT:

STATE OF ﬂ/ﬂkﬂa | I , COUNTY OF Sk/zf }ss.

L & notary public, hereby certity st Aarry L. /77 Aany awdd fWly T mehay

pRva— name(s) is/are signed to the foregoing conveyance,

and who is/are loxwn 10 me, acknowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they executed the same: voluntarily on the day the same bears date. Given under my hand tus

:ﬂ# doy of_r¥laeeh, 2000 -

My m&m expires: V&S/&J
| 1 (Notary Public)

03/88/ p000-09837
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