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MORTGAGE Lom Number 106802

. THIS MORTGAGE (*Security Ilnstrumemt”} is given on MARCH 21, 2000. The grantor is ROBERT MILLER AND
. SPOUSE, MELANIE D. MILLER ("Borrower™) This Security Ilnstrument Iis given 1o SEBRING CAPITAL

CORPORATION, which is organized zhd existing under the laws of THE STATE OF DELAWARE, and whose address 1s
4000 INTERNATIONAL PKXWY, #3008, CARROLLTON, TEXAS 75007 ("Lender™). Barrower owes Lendet the pnincipal
cum of ONE HUNDRED TWENTY-EIGHT THOUSAND SIX HUNDRED AND 00/100ths Dollars {U.5.5128.600.00). Thus
debt is evidenced by Borrower's note dmed the same date as this Security Instrument { "Note"}, which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on APRIL 1, 2038 This Security {nstrument secures {0
Lender; (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modificatigns of the
Note: (b} the payment of ail other sume, with interest, advanced wnder paragraph 7 1o protect the security of this Secunty
Instrument: and (¢} the performance of Bormower's covenants and agreements under this Security Iastrument and the Note. For
_this purpose, Borrower does hereby morigage, gram and convey to Lender and Lender’s successors and assigns, with power of
" salc, the following described property located in SHELBY County, Alabama:
. LOT §, ACCORDING TO THE SURVEY OF STONEHAVEN, FIRST ADDITION, AS RECORDED

IN MAP BOOK 23, PAGE 93, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

which has the address of _ 124 STONK ROAD _ . FELHAM )
{Strpe) 1€ ary |
Alabama 35124 ___ ("Property Address™).
[#.ap Code] '

To HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever, together with all the
improvenxnts now or hereafier erocted on the property, and all easements, sppunenances, and fixtures now or hereafier a part of
the property. All replacements and additiops shall also be covered by this Security Instrument. All of the foregoing is referred Lo
in this Security Instrument as the “Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed amd has the nght 1o morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record . Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenangs with lynuted
variations by jurisdiction to constitutc a uniform sccutity instrument coveting real propery.

" TINIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 1

1. Payment of Principal and Iaterest; Prepaymest sud Late Charges. Borrower shall promptly pay when due the pnncipal
of and intcrest on the dedt evidenced by the Note and any prepayment and late charges duc under the Nolc. - .

2. Funds for Taxes and Insurance. 38bject 10 applicable Isw or to 2 written waiver by Lender. Borrower shall pay 1o Lender
on the day monthly payments are due under the Note, until the Note ts paid in full, a sum ("Funds™) for: (4 yearly taxes amnd
 assessmenis which may attain priority over this Security Instrument as a lien on the Property. (h) yearly leaschold paynxents or
- ground - rents on the Propenty, if any; (c) yesrly hazard or property insurance premiums; (d} yearly flood insurance premivms, f
‘any: (e) yearly morigage insyrance premiums, if any: and (f) any sums payable by Borrower o Lender. in accordance with the
provisions of paragrsph 8. in lieu of the paymeni of morigage insurance premiums. These ems are called “Escrow lenms ©
'Lender may, at any time, collect and hold Funds in an amotnt not 10 exceed the maximum amxuni a lender tor a bederaliy

related mongage loan may require for Bormower's escrow account under the federal Real Estate Settlement Procedures Act o
1974 as amended from lime to time. 12 U.S.C. § 2601 ¢f seq. ("RESPA™}, unless another law that apphics o the Funds sets
lesser amount. If so. Lender may. &t any time, collect and hold Funds i an amount not to exceed the lessor amount . Lender may
estimale the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow llems or
otherwise in accordance with applicable law.

The Funds shall be heid in an institutios whose deposits are insured by a federal agency. instrumemtality . or entity (ncluding
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may nol charge Borrower for hoiding and applying the Funds. annually analyzing the escrow account. of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make sich
a charge. However, Lender may require Borrower to pay a onc-Lime charge for an independent real esiate tax reporting service
used by Lender in connection with this loan, unkiss applicable law provides otherwise. Unless an agreement is mude o1
applicable law requires intcrest to be paid, Lender sasll not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrowet,
wilthout charge, an annual accounting of the Funds, showing credits and debits io the Funds and the purpose for which cach debit
1o the Punds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument. *

1f the Punds held by Lender exceed the amounts permiitted to be held by applicable law, Lender shall account to Borrower for
the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any Linc
is not sufficient (o pay the Escrow liems when due, Lender may so notify Bofrower in writing, and, 1o such case Borrower shall

pay 10 Lender the amount neccssary 10 make up the deficiency. Borrower shall make up the deficiency in no more than twelvce
- monthly payments, at Lender’'s sole discretion. ' '

" Upon payment in full of all sums secured by thid Secunity Instrument. Lender shall prompily refund to Borrower any Funds
"held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to Lhe acquisition or skle ot the
' Property, shall apply any Funds heid by Leader i the time of acquisition or sale as a credit agamst the sums secured by this

J. Ap tion of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs |
and 2 shall applied: first, to any prepayment charges due under the Note; eecond, to amounts payiable under paragraph 2
third. to interest due: fourth, to principal dbe; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall psy ali taxes, msessmenis, charges, fincs and impositions attributable to the Property
which may attain priority over this Security Instrument, and jeaschold payments or ground remts, if any. Borrower shall pay
thesc obligations in the manner provided in paragraph 2, or if not paid in that menner. Borrower shall pay them on Ume directly
lo the person owed payment. Borrower shall prompuly furnish to Lender all notices of arnounts to de paid under this paragraph
If Borrower makes these payments directly. Borrower shall promptly furnish to Lender receipis evidencing the pay memis

Borrower shall promptly discharge any lien which has priority over this Secunty Instrurment unless Borrower: (ak agrees i
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
hv, or defends against enforcememt of the lien in. legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreemcent satisfactory to Lender subordinating the lien to
this Security Instrument, 1f Lender detcrmines that any pan of the Property is subject to a lien which may attain pnofity over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ane of
more of the actions set forth above within 10 days of the giving of note.

5. Hazard ot Property Insurance. Borrower shatl keep the improvements now extsting or hereafier erected on the Property
insured agamst loss by fire, hazands included within the erm "extended coverage” and any other hazards, including floods or
Nooding. for which Lender requires insurapce. This insurance shall be maintained in the amounts and for the penods that Lender
reguires. The insurance carrier providing the insurance shatl be chosen by Borrower subject 1o Lender's approval which hall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above. Lender may, at Lendet’s oplion. obiun
coverage to protect Lender's rights in the Property in accurdance with paragraph /.
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All insurance policies and renewals shall be accepaabie to Lender and shall include a standard mortgage clausq. Lendesg shall
have the right to hoid the policies and renewals. If Letder requires, Borrower shall prommptly give 10 Lender all receipts of paid
premiums and rencwal notices. In the event of joas, Borrower shall give prompt notice 1o the insurance carner and Lgnder.
Lender may make proof of 1068 if Bot made prosnpily by Borrower.

Unless Lender and Borrower ise agree in wriling, insurance proceeds shall be applicd to restoration of repsirof the
Property damaged, if the restoration or ir is economically feasible and Lender's secunty is not lessened . If the restoration or
repair is a0t economically feasible or Lender's security would be lessened, the insurance proceeds shall be apphied to the surms
secured by this Security [nstrument, whether or not then duc, with any cxcess paid to Borrower. If Borrower abandons the
 Properly, ot does ot atswer within 30 days a notice from Lender that the insurance carmier has offered (o scettic a vlam, then
'Lender may collect the insurance proceeds. Lender may use the proceeds Lo repair or restore the Properiy or to pay sums secured
by this Secarity Instrument, whether or not then due. The 30-day period will begin when the notice 15 given.

Unlcss Lenfler and Borrower otherwise agree in writing. any application of proceeds o principai shall not extend ur
‘postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments I undcr
‘paragraph 21 thé Property is acquired by Lender, Borrower’s right to any insurance policies and procends resultng trom damage

lo the Property prior (0 the acquisition shali pass to Lender to the extent of the sums secured by this Sccunty Insirument
- immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenaace and Protection of the Property; Borrower's Loan Application: Leascholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrumem and shall cominbe o occupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably wahbeld. or unloss
extenuating circumstances cxist which are beyond Borrower's control. Borrower shail not destroy, damagc or impair the
Property, allow the Property to deteriorste, of commit wasie on the Property. Borrower shall be wn detault iof any torfeiture
action or proceeding. whether civil or criminal, is begun that in Lender's good faith judgment could result tn forfesture of the
Property or otherwisc maicrially impair the lien created by this Security Instrument or Lender’s security interest. Barrower may
cure such a defaull and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be disnussed with 2 rultng
that, in Lemder's good faith determinstion. preciuies forfeiture of the Borrower's interest in the Property or other material
impaitesent of the lien created by this Secunty Instrumsent or Lender's security interest. Borrower shall also be 1nYefault if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or falled

o provide Lender with any material informstion) in:coanection with the loan evidenced by the Note, including. but pot limited
10, represenitations concerning Borrower's occupancy of the Property as a principal residence. 1f this Securily Instrument 15 on 2

leasehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title Lo the Property. the leasehold

~and the fee title shall not merge unless Lender agrees (o the merger in wnting.”

" 7. Protection of Lender's Rights in the Preperty. If Borrower fzils to perform the covenants and agireements conlawned in

this Security Instrument, or there is a legsl proceeding that may significantly affect Lender's nghts in the Propernty (such as 2

. proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny . Lender's actions may
include payiqg any sums secured by 3 jien which has priority over this Secuny Instrument, appcaring in court, paying
reasonable attorneys’ fees and entering on the Property to make repasrs. Although Lender may take action under this paragraph
7, Lender does not have 10 do 5o. '.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower snd Lender agree to ofher terms of payment. these amounts shail bear interest from the date of
disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required m:an&agc insurance as a condition of making the loan secured by this Sccunty
Instrument, Borrower shall pay the premiums required o maintain (he MOrgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapacs or ceases 1o be in effect, Borrower shall pay the premums required to
ohtain coverage substantially equivalemt to the morgage insurance previously in effect. at a cost substantially equivalent to the
cost o Borrower of the morigage insurance previously in effect. from an alternale morigage insurer approved by Lender. If
substantially equivalenl morigage insurance coverage is not available, Borrower shatl pay to Lender each month a sum cqual to
one-twelfth of the ycarly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased Lo
he in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage mnsurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the peniod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required io maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement tor MOMRART
insurance endts in accordance with ary writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabie cniries upon and inspections of the Property. Lender shall give
Borrower notioe at the time of or prior to zn inspection specifying reasonable cause for the inspection,
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~ 10. Condemnation. The proceeds of any awand or claim for damages, direct oT consequeritial, in coancption with any
anclcm:miun or other taking of any part of the Property, or for conveyance in lieu of condemmation, are hereby assigned and
shall be paid 10 Lender. - {

. In the event of a 10tal taking®of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then duc, wi w paid to Borrower, In the event of a partial taking of the Property in which the far
market value of the Propernty i islfly before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediaely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of he proceeds multiptied by the following fraction: (a} the total amount
of the sums secured immedistely before the taking. divided by (b} the fair market value of the Propeny immediately before the
taking. Any balpnce shall be pald to Borrower. In the event of a partial taking of the Property in which the tair market value of
the Property tmmediately before the taking is less than the amount of the sums secured immediately before the taking, unless
‘Borrower and Lgnder otherwise agree in writing or unless applicable law otherwise provides. the proceeds shall be applied to the
sums secured by this Security Instrament whether or not the sums are then duc.

If the Property is abandooed by Borrower, or if, after notice by Lender to Borruwer that the condemnor otfers to make an
award or settle a claim for damages, Borrower fais to respond lo Lender within 30 days alter the date the notice 15 g1ven,
~ Lender is muhorized to collect and apply the proceeds, at its option, eithet 10 restoration or repair of the Property or to the swms
. secured by this Scourity Instrument, whether of ot then due.
Unless Lender and Borrower otherwise dgree in writing. any application of proceeds 1o principal shall not extend or postpone
" 1he due date of the monthly paymenis referred to in parsgraphs 1 and 2 or change the amount of such payments.
| 1. Borrower Not Released: Forbearance By Lender Not a Walver, Extension of the tume for payment o1 modifcanon ot
. amortization of the sums secured by this Sccurity Instrament granted by Lender 1o any successor in iniero! of Borrower shall not
. uperate (0 releane the lLiability of the original Boryrower or Borrower's sicCessors in intcrest. Lender shall not e required to
. commence proofedings AgAINSt ANy SUCCEIPOT N interest or refuse 1o extend tme for payment or othetwise medify amorzation
 of the sum2 gecured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
. successors tn interest. Any forbearxnce by Lender in cxercising any right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy . .

13. Suecessors and Assigns Bound; Joint and Several Linbility; Co-siguers. The covenants and agreements of ths

‘Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

.paragraph 17. Borrower’s covenanis and ngmemis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only (0 MOTgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
-secured by this Security Instrument; and (¢} agrees that Lender amd any other Borrower may agree (0 extend, modify, forbear of
'make any accommodations with regard (o the terms of this Security Instrument or the Note without that Bosrower's consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in connection with the loan
exceed the permitted limits, then: (a) any such ioan charge shai! be reduced by the amount necessary 10 reduce the charge Lo the
permitted linfit; and (b) any sums already collected from Borrower which exceeded permitled linuts will be retunded Lo
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
w Borrower. i a refund reduces principal, the reduction will be treated aé a partial prepayment without any prepayment charge
under the Note. | .

i4. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by dalivering 1t or by matling
hy first class mail unless applicable law requires use of another method. The notice shall be dicected to the Property Address or
any other address Borrower designates by notice to Lender. Any notice {0 tcnder shall be given by first class mail o Lender's
address stated herein or any other sddress lender designaies by notice to Borrower. Any notice provided for i this Secunty
instrument shalt be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Luw; Severabllity. This Security Instrument shall be governed by federal law and the law of the pnsdiclion
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall pot affect other provisions of this Security Instrument of the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
severable.

16. Borrower's Copy. Borrower shall be given once conformed copy of the Note and of this Security Instrumeni.

i7. Transfer of the Property or a Bepeficial Interest in Borrower. If all or any pan of the Property or any iniefest 18 111
«old or transferred (or if a bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender majr at its option, require immediate payment in full of all sums secured by this Socurnty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
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" If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The ootice shall provide g penod ¢f not
less than 30 days from the dae the notice is delivered or mailed within which Borrower must pay all sums secured by this
‘Security I[nstrument. 1f Borrower fails 1o pay these sumw prior to the expiration of this period, Lender may invoke any renpedies
permitied by this Security Instronfint without further gotice or demand on Borrower.
~ 18. Borrower's Right to Relnstate. }f Borrower mwets cevtain conditions, Borrower shall have the right 10 have endorgement
of this Security Instrument diacontinued # any time prior to the earlier of: (a) 5 days (or such other period as applicable law may
‘specify for reinstatermnent) before sale of the Property pursusmt 10 any power of sale contained in this Securily Instrument; or (b
‘entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which then
‘would be due under this Security Instrument and ihe Note as if no acceleration had occurred: (b) cures any default of any other
‘covenapls or agreements; (¢) pays all cxpenses incurred in enforcing this Security lnstrument, inchuding., hut not hmited to.
‘reasonsble attorpeys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien ot this Security
Instrament, Lender's rights in the Property and Borrower s obligation to pay the sums secured by this Securiey Instrument shall
_continue unchanged, Upon reinstatement by Borrower. this Secunity Instrument and the obligations secured hereby shall remain
tully effective as if no acceleration had occurred. However, this nght o reinstate shall not applv m Lhe case ot wceeleranon under
' paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial infcrest i the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice 0 Bofrower. A sale may result in a change in the entity (known
25 the "Loan Servicer™) that collects monthly payments due under the Note and this Secunty fnstrument. There also may be obc
ot more changes of the Loan Servicer unrclawed to a sale of the Note. [f there is a change of the Loan Servicer. Borrower will be
given written netice of the change in accordance with paragraph 14 sbove and gpplicable law. The notice will state the name and
~ddress of the new Loan Servicer and the address ro which payments should be made The notice well also contamn any othet
nformation required by applicable law.

20. Hassrdows Substances. Borrower shall not caus¢ or permit thé presence, use, tisposal, storage. or release of any
Hazardous Substances on or is the Property. Borrower shall not do, nor allow anyone else 10 do. anything affecting the Propenty
that is in violstion of any Environmentsl Law. The preceding two scntences shall not apply to the presence, usc, or SlOTage on
the Property of small quantities of Hazardous Subitances that are generally recognized to be appropriate (0 normal residenizal
uses snd to maintenance of the Property. .

Borrower shall promptiy give Lender writien notice of any investigation, claim. demand, lawsuii or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance ar Environmenual Law
of which Borrower has actual knowledge. If Borrower leams, ov is notified by any governmental or regulatory authonty. that
“any removal or other remediation of any Hazardous Subsiance affecting the Property is nocessary, Borrower shall promptly take
_ all necessary remedial actions in accordance with Eavironmental Law. ‘
| As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
" Environmenta) Lsw and the following subsunces: gasoline, kerusenc, other flammable or toxic petroicum products, 10XK

 pesticides and herbicides. volatile solvents, matenals-containing asbestos or formaldehyde, and radioactive maicrials. As used in
' this paragrsph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal reiate
" to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (bast 5ot prior to acceleration under parsgraph 17 uniess applicabie
law provides otherwise). The motice shall specify: (a) the defauli: (b} the action required to cure the default; (c) & dute,
not jess than 30 days fromn the dale M'WHMNM.MM&:M-U'&WMWM
failure to cure the default o or before the date specified in the notice may result in acceleration of the xums secured by
this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter
accelerastion and the right to being a court nction to assert the pon-existence of a default or any other defense of Borrower
to acccleration and sule. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate psyment [n foll of all summ secured by this Security Instrument without further demand and may
invoke the power of sale and sny other remedies permitted by applicable law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoniable
attorneys' fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall give a copy of a notice lo Borrower in the manner provided in
paragraph 14. Lender shall pueblish the notice of sale once 3 week for three consecutive weeks in 2 newspaper published
in SHELBY County, Alabsmas, and thereupon shall sell the Property to the highest bidder at public auction a1 the froat
door of the County Courthouse of this County. Lender shall deiiver to the purchaser Lender’s deed conveying the
Property. Lender or its designee may: purchase the Propesty at any sale. Borrower covenanis and sgrees that the
proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale. including. but sot limited to.
reasohable attorneys' fees; (b) to a mams secured by this Security Instrument; and (c) any excens to the person or persons
fegally entitied to it.

22. Release. Upon payment of all sums secured by this Security Instrumnent, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

GMD 0146 (1191 Form 801 990 (page 5 of & pages)

N




. 13. Walvers, Borrower waives all ﬁwormmmmmmmnymmmqmm rights pf curtesy and
dower in the Property. L '

- 24, Ridenlnthh&m&yw.;lfnﬁ::mmﬁm:mmmdbyﬂmmwﬂmdmr&dmmwi this
Security Lnstrument, Mouummw-ufmmmmummmdmmmmmm
;;lhcwumdqrmuufﬂlh&ug‘it}'!mﬂﬂﬁﬂ&ﬁl}mlmuftﬁs&mﬁtﬂmt- -
{[Check applicabic box{es)] -

. [ Adjustable Rac Rider OCondominium Rider " 1-4 Famity Rider
" D Gradumed, Payment Rider - B Planned Unit Development Rider T Biweekly Payment Rider
| Dsidooa l.lﬁr _JRae Improvement Rider __1Second Homxe Rider
DOtherts) (pecity)

BY SlﬁHIHG BELOW, Borrower m and agrees 10 the terms and covenants contained in this Secunty Instrument and tn
any rider(s) exoctted by Borrower and recorded with il

Wimesses:
— — e e (Scal)
Phcer tpwegs
* . srromet
R {Seal) (Seal)
- BoeTowe " Rorrout
[Space Bdﬂl This Line For Acknowindginent]
 STATE OF ALABAMA, Jetfsrson County ss'
On this 21t dsyof  March . 2000 .1 F. Nayne Ksith |
. : ~, 2 Notary Public in and for ssid county sid in said siaic, hereby ceruily
et ROBERT MILLER AND SPOUSE 858 MELANIE D. MILLER . whosc aame(s) are signed to the

| - foregoing conveyance, snd who are. known to me. acknowledged before me that, being informed of the contents of the
conveyance, they  exccuted the same voluniarily and as their act on the day the same bears .
Given under my hand and seal of office this 2lst day of March 2000

My Commission expires: ‘ : /

12/08/01 ; | Notary Public

This instrument was prepared by Don W. Ledbetier, PLLC
17130 Dallas Purkway, Suite 15, Dallas, Texas 75248
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v  ADJUSTABLE RATE RIDER
T { Indlex - Rate Cape) Losn No. 106802«

THIS ADJUSTABLE RATB RIDER is mide this 208T day of MARCH, 2088, and is incorporaed Inio and
shall be {ieemed (0 amend sud subplement the Morigsge, Deed of Trust or Sccurity Deed (the “Security

Jostripaenk”) of the sahe date mw the undersigned (the "Borrower”) to secure Barrower's Adjusiable Rate

Note (GBd *Note®) o MENRING CAFITAL COMPORATION (the "Lender”) of the same date and covering the
propesty described in & Secority Iagtroment and located ai

124 STONE ROAD; PELHAM, ALABAMA 38124

-_ -

——r. -

jProperty Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Secunty Instrurnent,
Bormower and Lender further covenant and agrev as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.875%. The Note provides for changes in ibe interest raie
and the monthly paymenis, as follows: |

[

g
L
b
i

g

‘4, INTRREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
| The interest rate | will pay may change on the 1ST day of APRIL, 2002, and on that day every sixth monih
thereafier. Each date on which miy interest rste could change is catled a “Change Date.”
(B) The Index |
Beginning with the firm Change Dme, my inicrest ratc will be based on an Index. The "Index” is the average
of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market ("LIBOR™). as
published in The Wall Street Jowrnal. The most recent Index figure available as of the {irst business day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”
if the Index is no longer available, the Note Holder will choose 2 new index that is based upon comparable :
inforrmation. The Note Holder will give me notice of this choice. ,
{C} Calculation of Changes -
Before ecich Change Date, the Note Holder will caloulate my new inierest rate by adding SIN AND
ONE-QUARTER porocniage points (6.259%) to the Current Index. The Note Holder will then round the result of
this addition to the nearest cne-eighth of one pescentage point ((.125%). Subject to the limits stated 1n Section 4
(D} helow. this rounded smount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be sulficient o 1epay
the unpaid principal that I am expected lo owe at the Change Date in full on the matunty date al my new inteses!
rate in substantially equai paymenis. The result of this calculation will be the new amount of my monthly
payment.
(D) Limits on Intarest Rate Changes
The interest rate | am required to pay at the tirst Change Date will not be greater than 13,375% or less than
11.875%. Thereafier, my éntevest mme will never be increased or decreased on any single Change Date by more
than ONE AND ONE-HALF pescentage point(s) (1.500%) from the raie of interest | have been paying for the
preceding six months. My interest rete will never be greater than 18.875% or less than 11.875%
(E) ENective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount ot my new monthly
payment beginning on the firm monthly paymeni date after the Change Dale until the amount of my monthly
pavment changes again. |

SRR T S I Bl L B S
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. he of

monthly paymemt before ve dume of sy change. The notice will include information required by law 1o
be given me and aiso the title and tolcpbone oumber of a person who will answer any question | may have

'B. ;mﬁnﬂmmﬁmammmmuﬂwm
Uniforms {ovenant 17 of the Security Listrument is amended to read as follows:

Tregaler of the Progerty or & Benefitinl Intevest in Borrower. 1f all ot any part of the Propcrty or any
interest & it is sold or transferred (ot if a beneficial interest in Borrower is soid or transferred and Borrower is not
a natural! ) without Lender's prior written consent, Lender may, al its option. require immediate payment 10
full of ail sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Secunty Instrumen!. Lender atso shall not exercise this
option if: (a) Borrower causes to be submitted 1o Lender information required by Lender (0 evaluste the intended
transfere¢ a8 if a new loan were being made to the transferee; and (b) Lender reasonably determines that {Lender s
sccurity will not be impaired by the loan assuntption and that the risk of a breach of any covenan! or agfTement in
this Security Insirument is accepiable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as 3 condinion to Lender’s
consent 10 the loan assumption. Lender may also reguire the transferee 10 sign an assumplion agreenent that is
accepiable 0 Lender and that obligates the irangferce 1o keep all the promises and agreemenis made in the Note
and in this Security Instrument. Borrower will comtinue to be obligated under the Note and this Sccurity
Ingtrumnent uniess Lender releases Borrower in writing.

If Lender exercises the option lo require immediate paymens in full, Lender shatl give Borrower notice of
scceleration. The notice shall provide a pefiod of not less than 30 days from the date the potice 15 delivered or
mailed within which Borrower must pay all sims secured by this Security Instrument. if Borrower fails (o pay
these sums prior to e expismion of this petiod, Lender may invoke any remedies permiited by this Secunity
Instrumenit without further notice or demand on Borrower.

BY SIGNING BELOW, anm sccepts and agrees to the terms and covenants contained in this Adjusiable
Rate Rider.

Poge 2042 Form 3182 7/92
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Loan No. 106802

[ED UNIT DEVELOPMENT RIDER .

THI5 PLANNED UNIT DEVELOPMENT RIDER is made this _ 18T day of MARCH 2860 .
and is ;W,m;ﬂ.ﬁﬂ’um.mwmwmcMmm.Dcninf'l‘rmnr
‘Security Docd (the "Sucurity Instranes ™) of the same due, given by the undersigned (the “Borruwer™) o
secuse B 's Note: fo SENG CAFITAL CORPORATION (the ~Lender™) of the same date and
covering fhe Propesty desceliad &3 thé Security Instrument and locaed at:

RO : st .
| | {Property Address]

The Property includes, but is not limited to, a parcet of land improved with a dwelling, together with
other such parcels and certain common arcas and facilities, as described in:

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD.

-yl el e r— A ———

(the "Declaration”). The Property is a part of a planned unit development known as o

STONEHAVEN ’ I
 [Name of Ptanned Usnit Developmemnt]

{the "PUD"). The Property also includes Boirower's interest in the homeowners association of equivalent

entity owning or managing the common areas and facilities of the PUD (the "Owners Association ™) and

the uses, benefits and proceeds of Borrower’s interest. .

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's Comstieent
Documents. The "Constituent Documentd™ are the: (i) Declaration; (ii) articles of incorporation. st
instrament or any cquivalent document which creates the Owners Association; and {iil) any by-laws or
other rules or regulations of the Owuers Association. Borrower shall prompty pay, when duc, all dues
and asscssznents imposed pursuay to the Constituent Documents.

B. Hazard Insurance. SC long as the Owners Association maintains, with a generally accepted
nsurance carfier, a "master” or "blanket” policy insuring the Properry which is satisfactory to Lender and
which provides insurance coverage in the amounts, for the periods, and agunst the hazards Lender
requires, including fire and hazands inciuded within the term "exiended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o Lender of the
yearly premium insistbnesis for bazard insurance on the Property; and

(i) Borrower's obligation uader Uniform Covenant S to mainiain hazard nsurance coverage on the
Propurty ia deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. |

Borrower shall give Lendor prompt nofice-of any lapse in required hazard insurance coverage provded
by the master or blanket policy.

0 the evemt of & distribution of hazard insuratce proceeds in lieu of resioration or repair following a
loss to the Property, or w common areas and facilities of the PUD, any proceeds payable to Borrower ase
hereby assigned and shall hepclhd to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument. with agy exéess paxd to Borrower.

C. Public Lisbility Imsurance. Borrowcr shall take such actions as may be reasonable 1w insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and cxtent of
coverage to Lender. :

MULTISTATE PUD RIDER-Single Family-Fommic Mad/Freddie Mac UNIFORM INSTRUMENT Form 3158 990
' | (page ! of 2 pages)
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D. Cendemastion. The Mp{wmﬂuchmfmm dimmmmmﬁs.w

to Borrower in connection wi wwmmmhcruﬁngufﬂ}mmypmnfmmnymm ,

conMmon afeas and faciliies 3Y the PUD, or for any conveyance in licu of condemnation, are hereby
mﬁ‘l’ﬁ shall be paid 10 Lengder. Such proceeds shall be applied by Lender to the sums secured by
e Security Instrumens ss proviied in Uniform Covenant 10.

. Loader's Pries ‘Comsant. Bospower shall not, except after notice to Lender and with Lender s priof
written consent, ciher partition or swbdivide the Property of consent (o:

(i the abindobment or wrminstion off the PUD, except for abandonment or wrmination regairad by
Isw in the case of substantial destrection by fire or other casualty or in the case of a taking by
condempation or emsinent domain; :

(i) spy amendmenmt 1o any provision of the "Constituent Documents” if the provision is for the
express benefit of Lender; |

(ifi) termination of professional management and assumption of scif-management of the Owners
Associarion; or '-

(iv) any action which would have the effect of rendering the public liability tnsurapce coverage
roainmined by the Owners Associstion unacieptable to Lender.

¥. Remedies. If Borrower does not pay PUD dues and assessments when duc, then Lender may pay

them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agroes to the terms and provisions contained in this pLD

Rider.
| ra‘wj‘ R/JJJ(/V (Seal)
| ROBERT MILLER - BOTTUNeT
: D. -BorTowe!
| 5 (Seal)
| - Borrowes
MULTISTATE PUD RIDER-Singic WyJﬂ Mﬁ“l Mac UNIPORM INSTRUMENT Form }158 990
| - (page 2 of 2 pages)
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