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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE 15 between Ray Dailey Construction Co.. Inc.. whose address is 2298 Old Rocky Ridge Road,
Birmingham, AL 36216 (referred to balow ss “Grantor}; and Regions Bank, whose addross is 2964 Psiham
Parkway, Petham. AL 36124 (referred to bslow 8s “Lander™).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mortgages. grants, bargains. salls and convays 10 Lendes 3l 0! ranicr's right.
title, and intarest In snd to the tollowing dascribed resl propasrty, togather with all axisting or subkequently arected of alfixad burdhrgy
IMprovements and Ii:fturll: all aasemunty, rights of way, and appurtenances, all water. water rights wetlercourses and dich nghts including
stock In utiities with ditch or irrigation rights}; and st others righta, royalties, and prolits relating 1o the reat property, inclucing without firmutation
all minarais, oil, gaa, gecthermal and similar matters, located in Shelby County, Stats of Alabama (the "Reasl Property )

Lot 10, according to the Survey of Regency Park, as recorded in Map Baok 26 page 105 in the Probate
Office of Shelby County, Alabama; being situated in Sheiby County, Alabama.
Minaral and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address is commonly known as Lot 10, Regency Park, Alsbester, AL 35007.

Grantor presently assgns to Lender ail of Grantor's right. Hile, and interest in and to all lpasos of the Property and sll Rants from the Property
in addition. Crantor grants to Lander 8 Unifor Commarcial Code secutity interest in the Personat Propenty and Rents.

OEFINITIONS. The tollowing worda shall have the following maanings whan used in this Mortgage. Terma nat otherwisd gotined 10 Thie
Mortgage shall have the meanings sttributed to such termes in the Unilorm Commercisl Code. All reterances to dollac emounts shall meen
amounts in tawiul money of the United Statea of Amaerics.

Grantos. The ward “Grantor* means Ray Galley Congtruction Co., Inc.. The Granior & the morigagor under thia Mortgage

Guersntor. The worg “"Guerantor” msans and mciudes without lirmitation each and sl of ths guarantors. suraties  and AccOommodalg)n
parties in connection with the Indeblsdness.

improverments. Tha woard "Improvements” means and Includes without hmitation a8 exmtng and tuture impravements, bulidings
atructuras, mobiis homes affixed on the Aaal Property, lacihties. sdcihons, repiacaments and other corsiruction on the Real Property

Indebtednass. The word “ihdebtedness” means ail princpal and intarest payabla under the Note and any &mounts expendad ar sdvances
by Lendat to discharge obligatiorm of Grantor ar expenses incurred by Lender to enforca obhgationt of Grantor under this Morigages.
togathar with interest on such amounts s provided i this Mortgage.

Lender. Ths word "Lender” maans Ragione Bank, 11s suCCesBory and assighs. Tha Lendsr is the mortgages undar this Morigage

Mortgage. The word "Mortgege” means this Morigage belween Grantor and Lender. snd includes without imiaston ail assignmants and
ascurity intarest provisions relating to the Personal Property snd ARents.

Nots. The word “Note™ maana the prormissory nate or cradit sgreemant dated March 20, 2000 In the origina principal amount of

$210.000.00 from Grantor to Landat, togather with all renewsis of, extensions of, moditications of, refinancings cf. consoloatons ot
and substitutions tor the promissory note Or agreemaent. NOTICE TO GRANTOR: THE NOTE COMTAINE A VARIABLE INTEREST RATE

Personad Property. The words “paraonal Proparty” maan all aquipmaent, fixtures, and other sricles of personal property now or hareafie
ownsed by Grantbr, and now ot harsatter attachec or attixed 10 the Real Property: togather with all accessions. parts, and sadimons Lo all
raplacamants ot, and sl substitutions for. any ot such propatty. and togethar with alt procedds {including without Lmutation slb insurance
procesds snd ratunds of premiumal from any sole or other disposition of the Property.

Property. The v}md "Property” maeans coliectively the Reat Proparty and the Parsonal Property,
Raal Praperty. Tfh! words “Real Froperty” meaan the property, interasts and righta dascribed sbova in the “Grant ol Morigage " sachon

Relatsd Cocuments. The words "Related Documeants” maan and include without limitalion ait promissary notes. cradit agreemants, losn
agraaments, emironmentat sgresnente, guarantiss. security sgreemants, morigeges, doeda of trust and all other instrumants, agresmants
and documants. whather now of hareatter existing, exacuted in CONNBCTION with the indebtednass.

Rents. The word "Renta” mesns sil prasent and hrture TRnNtE, ravenuas, incoMma, isSU8s, royalhes, protite. and other benetits denved from
tha Proparty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY IS
AQIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2] PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTQAGE AND THE RELATED DOCUMENTS. THIS MORTOAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND FEH'FDHHAHBE Excopt pe otherwise provided in this Mortgage, Grantos shal! pay to Lerdder ali amounts pecured by 1hin
Martgage as they becoms dus. and shall strictiy perform alt of Grantor's obligationa under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's posssssion and use of the Property shail bu governed try
tho fallowing provisions:

Possession end Use. Until in default, Grantor may remain in pOsSasumn and control of and cperate and manage the Proparty and collac!
that Rents from the Proparty.

Duty to Mairtaln.  Grantor shall maintein the Property in tanantable conditian ard opromptly perform ali reapairy, repiscamants.  and
mantenance nacessary (o pressrve (s valus.

Hazardous ml. The terms “hazsrdous waste,” “hazardous substance,” “dispossl.’ "rolease.” and "threatened relsase.” as used n
this Mortgage. #huell have the same meanings as 3ot torth in the Comprehensive Environmental Raspones, Compansation, and L:atwlily Act
of 1980, an smended, 42 U.S.C. Section 3601, at seq. ("CERCLA"]. the Superfund Amendments snd Reauthorization Act of 1988, Pub |

No 99-489 {"SARA"), the Hazsrdous Materisis Transportation Act, 49 U.5.C. Section 1BO1. at smq.. the Rescurce (onservabion smi
Recavery Act, 42 11.5.C. Section 6901, ot seq. or other apglicable atete or Federsl laws, rules, o1 requiations adoptnd pursusnt 1o any ol
tha toregoing. The terms "hazardous waste” and "hazardous substanca” shall also include. without kmitation, petroteum and palroieum
by-products or sny fraction thereol and asbestos. Grantor reprosents and warrants o Lander that: (a) Dunng the period ot Geantor's
ownarship of the Praperty, there has besen no usa. genaration, manutactura, starage, treatmant, cheponal, relsaas o thuaatened reinase of
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ary hazardous wastes of submtance by any person on, under, about or trom the Froperty. {b} Grantor has o knowiadge of. 08 reasin i
belleve thet there has beengyexcept as pravicusly disciosed to end acknowledped by Lender in writing, (Ii any uss, banautmﬁ.
manulacture, storsge, traatmant, dispossl, releasa, or thraatenad release of any hazardous waste of substence on. under, about of from the
Proparty by any pFior owners of ocC e of the Proparty o (il any actusl or thrastened litigation or claima of any ke by by person
relating 1o such rmatters; and (c} Ex as previously disciosad to and scknowiadged by Lenader in writng. i) nerthes Grantor nor any
tanant. contracior, agent or other suthonied user of the Property shall use, generate, manutsctura. atore, treat, dispose of o releasyr any
hazardous waeste or substance on, undesr, sbout or from the Froperty and (I} any such activity ehall be conductad m compltancad with sl
applicabls federal, state. and oo laws, reguiations and ordinancas, including without limitation those Ipws, regulations. snd Orthnances
described above. Grantor suthorizes Lendsr and (s agents 1o enter upon the Proparty 1o maks such inapections and Tests. ai GrArIor &
axpanes, 0 Lender may desm appropriate o determine complisnce of the Property with thes saction of the Morlgage Any inepsctions of
tests made by Lender shall be for Lender's purposaes only snd shafl not be conatruad 1o create any responbility or habiity oo the part -
Lender o Grantor or to any other person. The reprasantations and warranties contsined hadein are based on Grantor s e hbgonte o
investigeting the Property for hazardous wasis and heszardous substsnces. Grantor Mareby (a) rolesses and warves any future cipeme
against Lender for indemnity of contribution in the event Grantor bacomes lisble for cleanup ar othar costs under sny such laws. and fe
agreas to indemnify and haid harmiesn Lendler sgainst any and ail claims, loasea, liabilities, demagas. panaitey. and expansas which L eoder
may diractly or Indirectly sustain or sufter resulting from o breach of thie section of the Morigage nr 85 A4 Consequence ol any use
generation, manufacture, atorsga, disposal. relasas or threatened reisase o! & hazardous weste of agbeianco on the propetbes The
provisions of this section of the Mortgags. including the obligation to indemnify, shail surviva the paymant of the Indabiadriesys arel thae
satiafaction and reconveyence of the Hen of this Mortgage and shall not be aHtected by Lender's acquasition of any intaresl n the Hropaerty

whether by forecloaure or otharwiss.

shriaancs, Waste. Grantor shall not cause, conduct or permit any AuRBNCEe NOT coammit, parmit. or sultie: any strippang of Or waste on or b
tha Property or any portion of the Property. Without limiting the generslity of the forsgoing. Grantor will not remove. of gisnt 10 any &the
party tha right to remove, any timber, minarals lincluding cil and gasl. soil. gravel o rack products without the pnor writtan conaen: -
Leandaer.

Removel of iImprovemants. Crantor shall not damolsh or remove any Improvemeants from the Real Property without the phor wettan
consent of Lender. Ae a condition to the remevsl of any Improvemants. Lengder may reqquire Granior 1o make arrangements satafactory 1o
Lander 10 replace. such improvements with improvemanta of at lsast squal value.

Lender's Right to Enter. Lander and its agents ard repregentatives may entar upon the Resl Froperty st 8ll reasonabie LiMas 10 nttarel ‘1
Lender's interasts and to inspect the Property tor purposes cf Grantor's compliance with the terms and condimons of this Moripage

Compllance with Gevernmemal Hequirements. Granto: shai promptly comply with all laws. ordinances. and requiations. mdw or herdali
in eHect, of 8l governmaental authorities applicable to the use or occupancy ot the Property. mcluding withaut bmitation the Amernicans
with Disatilities Act. Grantor may contast in good laith any such law, orginance, or reguianon snd withhold complitnce dunimwg any
proceading, including appropriste appaasis, so long as Grantor has notified Lender in writing prior 1o doing 20 srd 80 long a8, m Lendar =
sola opinion, Landar's interasts in the Property are nat jeopardized. Lendar may require Grantor 10 post acdequate seCuUrily Of 8 suraly Lond
reasonably satistactory to Lender, (o protect Lender s interast.

Duty to Protect. Grantor sgroaes neither 10 shandon nor leave unattended the ﬁrnp-art\.r. Grantar ahall do all other acls, i addrtmen to thoue
acts sat forth above in this section, which from the character and usa of the Property are reasonably necessary 10 protect and presecv: |ha

Proparty.

DUE ON SALE - CONSENT BY LENDEA. Lendar may, #t it cption, deciarg immadiately due and payebie i sums secured Dy 1his Mortgage Jon
the Baia or transter. without the Lander’s prior written consent, ot all or any part of the Real Proparty. or any interast in tha Aenl Property A
*salg or transter” means the conveysnce of Aeal Property ur any right, title or interest therein; whather lega:. benaficial or agquitabe; whathir
voluntary or anvaluntary; whaether by outright ssle, dead. ingiathment sale contract, lend contract, contract lor deed, leasehold interest «ith »
tarm greatar than three (3] years, lessa-optibn contract, of by sale. sssignment, of tranafer ot any bemalicial ntergst 0 of to any land trost
roiding title ta the Real Property, of by any other msthod of conveyance of Haal Proparty intareat. {1 any Grantor 18 8 COrpOTRTEIN. (aTAarsfhen o
hrruted Lability company, trangter alan inciudas any changs in ownership of more than twonty-Tive percant [28%) of the votunf) arock. parinerahy
nteres1s or Himited ligkility company inlarests, as the cass may Da, nt Granior  Howaever. this option shall not tra exerdised Dy Lender 1f o0k

exprcise is psohibited by federat law or by Alsbama law.
TAXES AND LIENS. The tollowing provisions releting to the taxes and hena on the Property are a part of thig Morigage

Payment. Grantor ahall pay when due (and in all svents prior 10 detinquency) all taxes payroll taxes. specisl taxes, ASsARAMANTS wAtes
chargas and sawer service chargas lavied againat or on account a! the Proparty. and shall pey when due ali clarmas bar work dore oot P
servicas rendered or material furrdshed to the Property. Grantor shall maintain thae Propearty free of all hens hlveng prierity aver or agual To
tha intaresl of Lander under this Mortgege, except for fhe hen of taxes and assszIments not dus., and excep! as athersoas movided o e

lallowing paragraph.

Right To Comtest. (rantor may withhokd payment of any ten, assesament, or cléim 0 connection with & good faith cdesputa 2war 10w
abligstion to pay, so 'ong ss Lender's interest in the Proparty is not jeopardized. |f a lan arises or i3 fied as & feaull ol noenpayrmen
Grantor shall within fitteen (15} days sfter the lian ariges or 1t & lien s filad, within hifteen (15) days atter Grantor has notice of tha “lingyg
sacure the discharge of the len, or if requestad by Landar, deposit with Landar cash or a sulficient corporata surety bond or other secunity
satiatactory to Lender in an amount sutficient to discharge the lisr plus any cOAtA and ATtarneys !ess or other charges theat Could accrue A
s result ot & toraciosure or sele under the lien. In any contest, Grantor ahall delernd itsalf and Lendar andd shall satinty any advarse juckpment
bafore enforcermant sgeingt tha Property. Grantor shall nsme Lender as an additicnal obligas under any surety bond furnished n The

contest procesdings.

Evidence of Payment. Grantor shall upon demend furmsh to {andar satiafactory svidence o! paymant of the 1axes or assessmaents arnvd shal
autharize tha ADpropriate govarnmental official to dalver Lo Lender ut any time a wrnitten statement of the taxas and ASEA3IMENTE A(jarin!
the Property.

Notlce of Conatruction. Grentor sheil natity Landar at iaast fitteen (1 &) days belore any work 18 commeanced, any services arg turmishnd. .
any matenals are supplied to the Property, if any mechanic's lien. malariaimen’s hen. or athar llen could be asserted on account of the
waork, sarvices, or moterisie. Grentor will upon request of Landar furmsh to Lendar advance assursnces astisfactory t¢ Lendet 1hat ETF Tah Eel
can and will pay tha cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following rOvISions reiating to insunng the Property ara 8 part of thus Mortgage.

Maintsnance of inaurance. Grantor ahall procure and maintain policies of tire insurance with standard axtendad coverage andufsamants or
a replacemant basis for the full insurable vaiue covaring &l Improvements on the Reat Proparty in an amouni suHicient to avoid appla:aton
ot any coinsurance clause, and with & standard morgages clause in favor of Lendar. Grantor shail also procure and manisn
comprabansgive general liability insurance in such covarage amounts as Landar may request with Londar baing namad g8 addiional surads
n such liability nsurence policies. Additlonally, Grantor shsit maintain such othar inauranca, including bul not hirmted 1o hagard dutineas
interryption and boiter insurance as Lendar may require.  Policves shall be written by such insurance campsnies and in such form a3 may be
reasonabty sccepiabie o Lander. Grantor ahall deliver to Lender certificates of coverage from each inaursd contaning A alpusstian that
coversge wilt not ba cancefied or diminished withowt 4 mimmum of tan {10 days’ prior wrntisn notice to Lender and nat contaning any
disctaimer of the insurar's liabilty tor fallure 1o give such notice. Each insurance policy also ahal nciude an endorsament providing 1nat
COoverage in flvﬂ-li' of Lender will not be impaired in sry way by any act. omission or default of Grantor or any othar parson.

Application of Procesds. Grentor shall pramptly notify Lender ot any ks or gamage to Tha Property. Lengar may maka proot ol losw o
Grantor fails to Ho 80 within Hitesn (16) days of the casuslty. Whether or not Landar' s sacurity |2 impaired, Lendar may, ot ils emchan
apply the procesds 1o tha reduction of the Indebtedpoas, payment of any hen affecting the Property. or the rastoration Arvi repair of the
Proparty. it Lander slscts 1o apply the proceeds to reatoration end repair, Grantor shail repair or replace the damaged of dexlirownd
improvements i 8 manner satiafactory to Lender. Lender ahall, upon satistactory proot of such expanditura, pay of reimblrse Granto from
the proceods for the raasonable cost of rapewr of restoration it Grantor 18 not in defsult under this Morgage. Any proceeds which have oot
heun disbursad within 180 daya sher thair receipt ang which Lander has not commitied 10 the rapaw or restoration of tha Proparty shall bhe
unect lirat to pay sny amowit Owing 10 Lander undes this Mortgage. then 1o pay accruad interest. and the ramainder, ! any, shall be applen
1o the principal balsnce of the indebtedness. | Lender holkds any proceads aftoer payment in tull of the tndebtednuss. such procesds shall bw
pmd to Grantor.

Unexpired Insursnce at Bale. Any unexpired insurance shall inure to tha benefit of, and pass 1o, the purchaser of the Proparty covetnd Uy
this Morigage Bt any trustes's sale or othar aaie neid under the provisions of thia Mortgage, or at any loreclosura saie af such Proparty

Grantor’'s Report on insurance. Upon requast of Lander. howavar nol mors than once 8 yaar, Graatoc shalt furmsh 10 Lender 8 fegrr] on
each existing policy of insurance showing: (8 the nams of the insurer; {bi the riaks insured: {c) the amount of the policy, {di the propesty
nsurad. tha then current replacament value of such property, and the manner of determining that value, and (8} the aaprabion dgate of the
policy. Grantor ghall, upon request ot Lander have an mdepandent sppraises satistactofy 1o Lencer determing the cash vaiue replacamanl
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cost of the Propamny. !

EXPENDITURES BY LENDER. if GAintor fails to comply with any provigsion of thip Mortgage. or if sny BCON &F Procesing it commanced Ral
would materiady affect Lender’'s interasta n the Property, Lender on Grantor's behaif may, but shali not be required 1o, Take BNy scton thai
Lender deems appropriate. Any smount tbl Landar axpancs in 80 doing will baar intarast at the rate provided for in the Notwe from the Jale
incurred or paid by Lander to the date of repayment by Geanter. Al such sxpansss, at Lendar's option, will {a) be psysbie on damand (b ba
sdded to the halence of tha Note and be apportionad smong and He payable with any instaliment payments to bacome due durng eithar (l the ;
term of any spplicabla insurance policy or (i} the reamalining term of the Note, or (c) be treated as s Dalloon payment wiwCh will De due nr} g
pavabis st the Note's maturity. This Mortpage alsc will secure payment of thass smounts. The rights provicesd for in this paragraph shst te o
sddition to sny othar rights or any ramadias to which Lanogr may bs antittad on account of the detauit. Any such action by Lendsr shall nat be
conatrumd a8 curing 1ha default 50 an ¢ Bar Lander from any remady that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha fohowing provisions nelating !'o ownership of the Property are a par1 ol this Mortgsge

Titde. Grantor werrants that: (8} Grantor holds good and markatable titte of recosd 1o the Proparty 1n fee simple. free and clear of all lminy
and shcumbrances other then those sat forth in the Raal Property description of in any title inurance policy, tithe report. of nsl tle opunn: -
issued In favor of. and accepted by, Lender in connaction with this Mortgage. and b} Grantor has the full nght, power, #nd authonty 1
sxacute and dellver this Mortgage to Lendar.

Detarae of This. Subjact to the exceptian in the paragraph above, Grantor warrants and will larever dataeng the title to the Mropusfty 3gar?
the lawtul clairne of ali persons. o the event any action or proceading is commenced that queations Grantor’s titte of tha inlesag! of Lendta:
undar this Mortgage. Grantor shall dafend the action at Grantor's expense. Grantor may 08 the nominal parly 0 guch proceeding
Lender shall be antitlad to participate in the proceading and to be rapresantad in the proceeding by counsal of Landar's own choice nn
Grantor will deliver, or cause to ba daliverad, to Lender such instruments as Lendsr may request from time 10 T'ime (0 parmit tuch

participation.

Complience With Laws. Grantor warrants that tha Property and Grantor's uvee of the Property complies with all axisting spphcable law:
ordinances, and regulations of governmental suthorities.

CONDEMNATION. Tha lollowing provigions ralating to condamnation of the Property are a part of this Mortgegs.

Application of Net Procesds. I oil or any part of the Property 18 condemned by smunent domain procosdings of by any procsading
purchase in ileu df gondemnation, Lendar may at its slection require that all or any pertion of the net proceeds of the award ba appled t-
the Indabtadness or The repair of reatoration of the Property. Thea nat proceeds of the award shall mesn tha award alier pn'rmnnt ol all
ressDonabie COATR, BADENANS, and attornays’ fews incurmed by Lendar in connaction with the condemnaimn.

Praceedings. |f any proceading in condamnation is tiled. Grantor shall promptty notify Lendar in writing. ang Grantor shail gromptty taue
such steps as may bs nacsesaary to dafand the sction and obisin the award. Grantor may be the nominsi party in such procsading. but
Lander shall be entitied t¢ participate in the procaeding and to be represanted in the procseding by counsal of 1ts own Chowca, and Grantor
will daliver or cause to be delivered 1o Lendar cuch inatruments as may be requesated by it from time to Hima to pacmit auch parbcipatan

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisiens relating to governmantal taxe:
feas and chargea are a part of this Mortgage:

Currant Tazes, Fess and Charges. Upon reques! by Lender. Granter shall axecutes such documants in sgdiian to this Mortgagae and tave
whilovar other action is raquestad by Lengar 1o partect and continus Lendar's tien on the Real Froperty. Grantor shalt reomburss Landaer tr
all 1axee, as described below, togother with all expenses incwrred in recording, pertacting or continuing this AMartgage, mehdg withe.o!
limitation sll taxes, fess. documentary stampe, and other charges lor recording of registering thia Mortgage.

Tansn. The toliowing shall constitute taxes to which this section applies: (a) a speciic tax upen this type of Mostgags or upan alk o oy
part of the indabtadnass sacured by this Mortpage; (b a specific tax on Grantor which Grantor s authorized or required 1o deduct fram
paymants on tha indabtadmnasa sscured by this typa of Morigage. i(c) & tax on this typa of Morigage chargeable agmnst ttwe Lander or tha
haoldar ot the Note: end (d} a spacitic tax on all or any portion ot the Indabtedness or an payments ol principal and witersst madn by

Grantor.

Subsequernt Taxes. [t any tax to which this section apphes i3 enacted subsaquent to the date o! this Mortgage. this event shail have the
sama efiect ss an Event of Default (aa definad below!, and Lender may exercise any or all ot its available remedies lor an Event of Jefnut
as provided balow unless Grantor sither {a) pays the tax belore it becomes delinquent, or (b} contaata tha tax ae providod Abowve i the
tTaxmg snd Lians waction and deposdits whth Lender cash or 8 suflicient corporste surety bond or other securly satrstactory to Lender

SECURITY AQREEMENT: FINANGING STATEMENTS. The follow iy provisions redating to thie Mortgage a3 8 sacunity agreemuot are a pact of
thie Mortgage. )

Security Agresmmnt. This instrumnent shall conatitute 8 security agraement to the extent any of the Property constitutes hxhuwres ar nther
nersonal property, and Lender shall have all of the rights of a secured party under the Unilorm Commercisl Code as ameanded trom time 10

hme.

A

Sscurity Interast. Upon request by Lender, Gramior shall executa financing atatements and take whataver other action 8 requastad by
Lendar to partect and continue Lender’'s security interest in the Rents and Parsonal Property  |n addition 1o recording thas Martgage n the
tanl proparty records, Lendsr may, at any time and without further authorization from Grantor, tile sxacuted counterparts copses (¢
reproductions of thia Morigage 8s 8 financing statement.  Grantor shall reimburse Lendar for 2l expenses incurred n parlecung or
continuing this securty intereat. Upon default, Grantor shall assemble the Parsonal Proparty In a8 mennsr and 3t 5 place raasaonahbiy
convament 1o Qrantor and Lander and make it avaliabia 10 Lender withun three {3) daya atter receipt of wntten damand Irom Lancler

Addrasssr. The maling addresses of Grantor {debtor) and Lender (sacured party). from which informatian concerning the secunty intere-t
granted by this Mortgage may be obtained (sach an required by the Uniform Commercral Codel. are as stsled cn the hrel page ot thy
Morigagn.

FURTHER AEEUHAHGEE ATTORNEY-IN-FACY. The toliow.ng proviasions relating to turther assurances and oattornay n.fact are & part n1 thi
Mortgage.

Further Assurances. At any tima, snd from tima o time, upon reques) of Lendar, Gramor will make, axecute and delver. or will Cause 1o

ne mada, axacuted or deltvered, 1o Lender or 1o Lendar s deagnes, and whan requestad by Lander. couse 1o be tled. recorded. refiad «r
raracorded. as the case may be, st such times and in such offices and places as Lender may deem appropnate, any and all such mortgager

deeds of trust. security deeds, security sgresmenta, financing staiements, continuetion sistaments, instrumanta of further assurance
cartiticatas, ang other documents a8 may, in the sola gpinicn of Lander, be naceskary or desirable m order 1o stfectuate. compiete, parten:.
continue, or preserva (s8] the obligations of Grentor under the Note. this Mortgage. and the Related Documants. and I the hens iana

securily intarests crested by this Mortgage az first and prior liens on the Property, whather now cwned or hersatter scquerad by Grantor F
Uniess prahibited by law or sgroed to the contrary by Lander in writing, Grantor ahatl reimburse Lander for ali costs and sapenses »ncurred

1 cannaction with the matters refarred to in this paragraph.

Artornay-in-Fact. 't Grantor falls to do sny of the things raferred 1o in the preceding paragraph, Lender may do so tor and 1in the name 1
Grantor and at Geentor's axpense. For such purposas, Grantor heraby rravocably appoints Lendar ag Grantor’s attorney-in-tact for the
purpoess of making, axecuting. dellvering, tihng, recording, and doing & other things as may be necessary or desvable, i Lenier & ACle
opireon, 10 accomphsh the mattars referred 16 in the preceding parsgraph.

FULL PERAFORMANCE.: It Grantor pays all the Indebtednesa, nciuding without imitgtion all advances secured by thie Mortgage. when due a1
atharwise performs all the obligations impossd upon Grantor under this Mortgage. Lendor shall executle and dabver to Grantor a swfatd:
sabslaction of this Morigege and suitable statemants of terrmninatbion of any tinancing stetement an fie avidencing Lendar s gRCu Ty intarant
iha Rents and the Personal Properly. Gramior will pay, i peremitted by applicable law . any resscnable tsrmination tee ss datermingd try | endes
traam time Lo time.

DEFAULT. Each of the tollowing, sl the optlon of Lander. shall canatitute an event of detauit i"Evant of Default "} under this Morigage
Defauit on indebtedness. Feilure of Grantdr 10 make any paymaent when due on the Indabtodness.

Defoult on Other ":"I‘I"I'I‘l'l!'lth Fallure of Grantar within the time raquired by thas Mortgage to make any paymant tor taxes or insurance. oy
any othar paymant nacessary to pravent fMing of or toc etfect cacharge cf eny lien

Compliance Default. Faillure of Grantor (¢ comply with any other term, gbligation, covanant or cordktion contained wn this Mortgape  tha
Mate or v any of the Helsted Documents.

Dafoult in Favor of Thivd Partles. Should Grentor default under any joan, extension of credid. securnty agreement, pufchate or teled
agreement, or any other sgreement, in favor ol any other creditor or person that may matanaliy affect any ot Grantor's propesrty o/
Grantor's ability to repay the Note or Grentor's shillty to perform Grantor's obligations under this Mortgage or eny of the Pmiated

) |
L e e . T e e T
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| } Falve Pialesrints. mwm.m_wWMmememmwufﬁramurmuﬁunnm.
. the Note or ther Releted Documents ls faipe of misieading in atvy meterisl respict, sither now or st the tme made or tumished. .

- Oelective Colamealination. Thia or sow of the Relsted Doouments cesses to be in full torce and sffect {including faikure of any
; aolisthersl dosuments to Oreete & vaild hm-ﬂmm-tm-twﬁmmdfmmm‘

nsolvency. The dissolution or sermination of Grantor's sxistence a8 4 QOINg busines. th insolvency of Gremor. the appotntment of
rbdadiar far anvy part of Quintor’s property, Bevy sewigrnant for the benef of creditors. any typa of creditor workout, of the commencement

ﬂmMMwmwwmwuwm.

! . F
. L

mm ste. Commencement of | or forfeiture proceedings, whethsr By judicial procesding. sat! hetp.
| e ary othee ssethod, by ey ovelitor of or by sy governumental agency againat any of the Property. Howaver, tha
_“‘Mwhﬂlmﬁlmmmwﬁrmumhmurr-mm-ufﬂ'uchimwﬁd‘rulh-bnu

HHWHWMMMMMMWWu?u@ﬁmW#MM resarves o a
surety hosigl for the olalm setiefactory to Landar.

mumm Any breach by Grantor under the terma of any other sgreement between Grantor and Lender That & not
remedied within any grace pecad provided thareln, including without Smitation any agreement concerning any indebindness or Diher
obligation of Grantar to Lender, whather sxdasting now of later.

Rwerts Aflecting Guarantor. Any Gf the preceding svents 0cCury with respect 1o any Guarsntor of sny ot the Indebtsoness or any
Guarentnr dias of hecomes nCompetent, or revokes or disputes the velidity of, or liablity under. any Guerenty ot the Indebtedieas.

Adverss Change. Amwmmﬂcﬁrsinﬁmmrlmmmmnhn,mmmmprmp-ctnf PAYITENT Of
performance of the Indebtedness is impaired.

RIGHTS AND REMELNES ON DEFALLT. Upon the occurrence of any Event of Deteult end ot any Ume thersafter, Lendsr, at its ophidn. Mmay
nmﬂlwmﬂlﬁﬁlnimmmmm,hmmmmmmmwmhw;

Acobiprate indebtedness. memnﬂﬂﬂuﬁiuwmmmﬂrmmmuﬂmﬂu Indebtedness mmmediately
hﬂﬁvﬁ'{lmhﬁwmmwmmm*mﬂhmmw-

.mhn-ﬁl,.wmmﬂmmmﬂhmw.Mrmmnnuﬂgm-mr-nudmuumm-dp.m
gty the Uniforin Commercial Code.

Colleot Rents. Lander shall heve the right, without natice to Qrantor, to take posssasion of the Property and collect the Rants, nchudng
smounts past dus and unpaid, and apply the et procssds, over and sbove Lender's costs, sgainet the indebtedness. in hurtherance of this
MLLMMWHHWMHMMHWwmmﬁlmufmﬂrmﬁfﬂum:an. H the Rants sre
coBected by Lengder, then Granor imevooably designates Lander ss Grantor's stomey-mn-fEct 10 eniorss inatruments received n payment
thereo! in the name of Grentor and to negotiate the hame snd collect the procesds. Fayments by tenants or other ussrs 1o Lsnder in
raspones 10 Lender's demend shal satiely the obligations for which the paymanis sre made. whather or not sny proper grounda for the
demsnd sxisted.  Lender may sxarcies s rights under {his subparagraph sither in person, by agent, or through 8 rocaiver.

; wm.Lm-hﬂuuﬂurid'umhm’-mmmmtlklpolmcimnllﬂmlnvpmn!tmPropom.wrthtrm
; mwmmmmﬂm.mwnuhmmmmm.mdtumnnctthununurmmtm
: hmmmmm}mwmmmmmm,mtmmm.mumwﬂym-nmm
! boand i permitted by law. Lender's to the appointment of & recsiver shell sxiat whether of not the apperent value of the Property
axceedd the indabtadness by 8 smount. Employment by Lender shall not disquaiity & person from sennng a3 3 recerver.

mn-u-hn Londer may obtain 3 judiciel decree forsciosing Grantor’s interest i all or sy pert of the Property.

Wlﬂ-;mmummmmﬂufmmm,wtmﬂwmmmmhmmmn_.nmmmg
notios of tha ..phumdtnmﬂufuh.hpﬂnrwhh.mnfhﬁmmhm.hypmlimﬁnnum-wutfarmu{:la
succeasive weells in some newspapss publishad in the county or counties In which the Rssl Property to be soid ia located. 10 sedl e
MlmmMmmwulemmmmmmwminmmu'-!mntmnmndnorninncnmmﬂm
E thmhwmmmuhm.wimmﬂﬂwmﬂmmtuhcm,ltpuﬂcmnm.mtruru-nm:tb-udmfm
? cash. i thers is: Real Property 1o ba eoki under thia Mortgage in more than one county, publication shal be made in sk counties whaere the
: Raal Property 10:ba soid is jocated. If no newespepet i ‘published in sny county in which any Resl Property to be sold is locatsd. the aoixce
mnmwm-wpmmmmmnfmmmmm. The asie shall be held betwaeen the
hmnﬂﬂ:ﬂﬂhm.mimpmmhmmmhhiwmnfhmwmﬂ under this Mortgege. Lender may bid at
mymmmmwﬂﬂwmmwﬂHMWHhmlmmm. Grantor hereby warves any
and gll fights to have the Property marshalled. in exerciaing its rights and remedies. Lender shall be iree to sl skt o any pant of the

Property togather or separately, in One seie or by separate aales.

Deficiency Judgmem. i permitted by spplicable law, Lender may obtain & judgment for any deficiency remaining n the Iindabtadness dus
tqundﬂlh-mﬁunnfﬂ-mmhmhth-mmth-ﬂghuwhtli:ncﬁon.

Tenancy mt Sufprance. H Gractor remaine in possession of the Property after the Property is 30id ae provided sbove of Lender otherwas

beoomes sntited t0 possession of the Proparty upon detsult of Grentor., Grantor shali becorw a tenant at sutferance of Lender or the

purchaser of the Property and shall, at Lender's option. sither (s} pay & renscnable rental for the use of tha Property. or {B} vacate the
i Property immaedistely upon the demand of Lender.

Other Remedies. Lander shelt have sif other rights snd remedias provided in this Mortgsge or the Note or availsble at law of in ety

Salw of the Proparty. To the exteitt permitted by apphcebls lew, Grantor hereby walves sy and ¥ right to have the property marshaliec
Innmu:jm-ﬂm.an-rlhﬂh-frutunllnmmpﬂntﬂwﬁw—ﬂwﬁupnratw,mmuu ot By
2000758 HANS. WMHmmwnmmmmmmmmmmnfﬂumeﬂm

. H-ﬂln-nﬂlllh.LMMWEWWMMn!Mtimmmﬂfwuﬂcnhuirl'-P-rmnnImenfﬂulm
: nﬂuwmh-ny:pﬂvmmurmwmnfﬂuHnmﬂﬁmhmbum. Ressonabie notice shall mBan nolice

given at lsast ten {107 daye before the time of the saln or disposition.

Waiver: Slection of Remedies. A walver by any party of & breach of 3 provision of this Morrgage shall not constitute 8 waiver of o
prajudice the perty’s rigits otherwise 10 demend strict compliance with that provigion or sty other provision. Elchon by Lander 10 pursue
lwmﬂﬂmmw:ﬂwmm.wm-hcﬂnntnmh-mndhwnmuhuﬁun to parform an obligaton of
Grmmmmmmmﬁmmmmmmm-ﬁwmd-d.rnd-hmm-mﬂuruum.

under this MOrtgegde.

Attorneys’ Fess: Expenses. Hf Lender inetitutes any sult or sction to anforce sny of the terms of this Mortgape, Lender shall be antitied to
racover such sum s the couwrt may adiudge ressonable se attomeys’ feas &t trial and on sny appesl. Whathar or not any court BChon s
tnvolved, al nuionlhh sxpenses iIncurred by Lender that in Lander's opinion ars necessary at any time for the protecthon of its intereat of
tmmmmmmm-mﬂrmum paysbls on demand and shafl bep intersst from tha date of
sxpenditure unti repaid wt the rate provided for in the Note. Expanaes covered by this paragraph inClude, without Hiritation, howsver
subject to shy litnita under appilcable tew, Lander’s sttprreye’ fees and Lender’'s egal sxpenses whather or not thare is a leweswrt, mncludihg
attorneys’ fees for bankruptcy proosedings lincluding afforts to modify of vacile any sUlOMaDC stay of wgunChon}, appesis snd any
: snticipated post-judgment collection aervioss, the cost of esarching records. obtaining titie reports [(IncCluong torecionurs reparial,
: surveyors” reports, and sppralesl fess, and tithe inswance. to the extent permitted by spplicable law. Grantar siso will pay any couwrt costs.
in acditon to all other sume provided by lew.

: NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgape. including without kmitation any notice of gefautt snd any
gf notice of sale to Grantor. shell be In writing, mey be sent by telefeceimils lunless otherwise raquirsd by law). and shall be effectne whan
:i sctusily delivered, or whan deposited with a nationally recognized cvernight courier. or, if malled, shat ba deemad ettective when deposited n
: th'lUHMEWNHMIM.WNWM.ww.dmtnﬂuiMrIMihnwnmmﬂ'-hcghningulth-l
. Mortgage. mmmmhmmmmmummmmfmwﬁnmmtmmmaamm.:m.m
‘. that the purpose of the notios I8 to ghange the party's idress. Afl coples of notices of foreclosure from the hotder of sny llen which has
*i priotity over this Mortgage shall be esnt to Lender's address, 88 shown nesr the Deginning of this Mortgage. For notice purposas, Grentos
. agrass to kesp Lander informad at sif tmes of Grantor's gurrent address. |

R il i e U . baarnd kel by 3
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MCELLANBOUS PRADVIRIONS. ﬁmwmn-mﬂﬂm:

wwwm.mmmmmwawmmn
No witerstion of or amencment 0 Whis Mortgage shak be effective uniess given in writing snd

purpogses other than Grantor's residence, Grentor shalt funish to Lender. upon requast!, s

ﬁnﬂlmmmm&MMGw:mﬁicdeinluchhmrwﬁﬁﬂtn
. W‘Mw#mwmmmmﬂm-wmummwm

hhﬂﬂllﬂdﬁ w ond acospted by Londer In the Stats of Alsbama. Subject 10 the provigions
in poosrdancos with tw lews of the Stele of Alsbama.

Rules of the - Assoeiathin, UPOn M ol wither party. No 5ct tv take of dsposs of sny Coilaterst shell consttuis a
waiver of this arbitration sgresment of be prohibited by thia arbitration agrasment. This inCludes, without wmitstion. obrtaweng wyunctive
rellaf ¢ & tampOTery restralning order; invoking & powsr of sale uUnder any desd Of Trust o MOTIgage. oblaming o wrmn of attachment of
imposition o1 8 rosiver; or sxercising sny rights relating (O persGnal PrOpaTTY, inciuding taking or EpOeng 0! SUCH Droparty with or without
jusietal process pursuent 10 Artice § of tha Uniform Cormerciel Code. Arty Sputes, SHEME, oF SORMAVEMISE CoACerning the Lirwhidness o
Wﬂwm.ﬂmmlmrﬁﬂ.;mNﬂmhtﬂ;Hﬂdﬁumvchintn reacind, reform, of otherwiss modiby
ary agresment relsting 1o the Cotatarsl, xhal! 80 be SrbltTated, provided howsver that no arblirams shell have the nght or the power to
enjoin or rewtrain any act of any party, menwﬂWvammmmmmmmmmmmum

mhﬂﬁm-mmmvmmmmmmwmnmmmmmm-mmm Tt
statuts of Smitations. sstoppel, walver, laches, and similar doctrings which would SEharwiss e Bpplicable in an sction Drought by & party
Mhth-ﬁmﬁnm.uﬂhwmﬂmmMMmemmm
of an sction for these purposes. The Federst Arbitration Act shell spply 10 the construction, interpretstion, and enforcement of thie

arbitration provision.
Caption Meadings. Caption headings in this Mortgags are fo/ CONVENIaNCe PUFPOess Ondy and are NGt to be used 10 interpret or define the

. There shall be no merger of the: or estate created by this Morigage with any other Intersst o¢ eatate in tha Property 81 any

mmwwmnwanhmm,mmmwmm.

Sevarshiiity. It & court of pompetant Juriediction finds' any provision of this Mortgege to be invelid or unenforceabls ss to sny person of
W.mmlmwmmwhuﬂmmmﬂmmuﬂwmmﬁmmm. i feasibie
mMMMMHmwhmmmmmMMMmm:me.ittt-nﬂunﬂmg
mm'hmm.thimeMrmﬂmwhﬂmulmmmummum-m

Suoosesdrs and Assigne. wmﬂmwmﬂhmmumeﬂrmm‘imﬂt.MMuw shalt be binding

Time Is pd the Espence. Tirw 8 of the sasence in the perforrmance of this Mortgage.

Waiver of Homessead Examption. Grantor hereby releanes end watves il rights and benefits of the homastasd sxemption lawae of the Siale
ot Alabama sa 1o all ndebtedswee sacured by this Mortgage.

Walvers and Coneamts. Londer sheil nOt ba desmed 10 have waived mrry rights unde: this Morigege {or under the Relsted Documants
m:mhwﬂwhhwﬂwﬂwww"Hudﬂlvurummtunnnﬂ-pmquMhlmcilw arry right shell operate sa o
waiver of such right or sivy other right. A welver by any party of 8 provigion of this Mormgage shall not comtitute & waiver of or Drsjuthce
MWIM'MHMMMWMWMmmuMW. MO phOt waiver Dy Lander, nof sny
cnwuhfﬂ-ﬁﬁmwmm.M'mﬁmlwﬂwrufwafLm-dnr’nnghunr-n\rniﬁuntm'lnbliqm“m afty
tuture trensactions. Whenever consent by Lender is required in this Morigege, the granting of such consent by Lander in any elence shall
Aot CONSTitute continuing comnsent to subsequent instances where such congInt is requirsd. |

HWHWM?"“MHM“IWH“TMGE.MMM AGREES YO ITS TERMS.

mmmﬂhﬂﬂmﬂmmmnuMMTTmmmuunmmmmhmmnmi EFFECT
OF A SEALED INSTRMUMENT ACCORDING TO LAW.

Mama: Domna J. Boaiwricl
Agiroes: 2064 Pgiien Pavirerry
Chy, Dwte, 2 Palham, Alaberen 35114

CORPORATE ACKNOWLEDGMENT

BETATE OF A;lhm }

COUNTY OF 511:";_"? )

1, tMWIM.IW.MhIMMHHMMI&HHm* hereby certity that Rey Ralley. President. of Ray Saley

cmm._m;.lw.h#ﬂmmwmﬂoHammdwhnhhmwnmm_nckmwhdn-dbﬂuumunmdwthlh

huingmmmutﬂumufiﬂw,Mmm,uuﬂumm-wmhﬂnuthndw.-mmdthmmmﬂvhwuth-c
00

act of sail corporstion.
Given under my hand and official seal this 20th dey of

March

p—— el f— il P

SN SR 3. 1. 5

My commission saplirde




03-20-2000

03-20:2000 MORYTGAGE Page 6
o - -y —— T m

a3/28/2000-03731

08:30 AM

SHELDY TOUNTY JUBGE
we L %%

; i 1 :
!I - - 1 e - I
g |



