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CONSTRUCTION MORTGAGE
THIS I8 A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Jackie Willams Co., inc., whose sddress is P. 0. Box 598, Chetsss, AL 35043
{referred to below as “Grantor”); and Reglons Bank, whose address is 2084 Pslham Packway. Pelham, Al 35124

{referred 10 below a8 "Lender™).

GRANT OF MORTGAGE. For valuable conakieration, Orantor morigages, grants, bargains, seils and conveys to Lander sl ol Grantor's night
title. and interast in and to tha folowing dascribed resl property, togethar with all sxisting or subsequentty erected or sffomd busicknga.
improvamants and fixtures; ail sasements, rights of way. and appurtanances, all water. water rights. watarcourses and ditch nghts Imchuing
stock In utilities with diteh or irrigation righte); and all other rights, royaities, and profits relating to the rest proparty, inChatding withou Imiteiaon
sl minerals, o, gas, peothermal and similar matiers, In Shelby County, State of Alabama (the "Resl Property”}:

Lot 24, according to the Burvey of Summerchase, Phase 3. ss recorded in Map Book 25, pege 85, in the
Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address Is commonly known as Lot 24, Summerchase, Calera, AL 35040.

Grantor presantly assigns 10 Landar all of Grantora right, title, and intsrest in and to oll iwases of the Proparty and all Rents from the Proparty
i addition, Grantor grants to Lender a Uniform Commarcisl Code secunty interest in the Personal Propecty srxd Rents

DEFIHITIGHE{ The following words shall have the following maeanings when used N this Mortgage. Terms notf othearwise dohned » (e
Mortgage shali have the meanings attributed to such terms in tha Unitorm Commarcial Cods.  Alt ratsrences (o dotlar smounts shaft mearn

amounts In lawtul monay of the Unitad States of Amarica.
Grantor. The word “Grantor® mesns Jackles Willlams Co.. inc.. Tha Grantor 18 The morigagos undar this Mortgage

Guaranior. The word “Gusrantor” means and includds without kemitation asch and ali of the guaraniors. jurenes. BNg A C oMY et
parties in connection with the Indebtedness. -

improvaments. The word “Improvements” mesns snd ncludes without limitation afl oxieting and future iMproverments.  DUIKINGs
wtructuras. mobile homes atfixed on the Resl Property, taciinias, additions. replacameants and othar construction on tha Resl Property

indebsedness. The word "Indebtedness” means »il principsl and intersst nayvable under the Note snd sny smMouits axporrded oF sdvark oo
by Lencder to discharge obligationa of Grantor or sxpanses incurred by Lendar to anforce ohiigahons of Gremor under thrs Morigage
togather with intarast on such amounts a8 provided in this Mortgage

Lender. The word "Lender” masns Regions Ssnk, its successors and sssigne. The Lender s the mortgages unoar this Mortgage

Mortgage. The word “Mortgege”™ means this Morigage botween Grantor and Lendsr, and includes withaut bralaiion sl asewvmanis an
sacutity interest provisions reisting to thé Persanal Progerty and Rants.

Note. The word "Note” masns the promissory note or credit agresmaent datsd March 17, 2000, i the original principsl amount ot

$78 . 780.00 trom Grantor to Lender, topathar with sl ranewals of, axtanaions of, modifications of, refinancings of. conschdations f
andt substitutions for the promissory note or agreemant, NOTICE TU GRANTOR: THE NOYE CONTAIRS A VARIABLE INTEREST RATE.

Persanal Property. Ths words “Personal Property” mean all equipment, fixtures, and othas artithas O DOrLonal prOQBrTy NOw O hernalied
owned by Grentor, and now &f harestiss sttached or affixed 10 the Real Property; together with all accessions. pars, and additions to &l
raplacements of, and all substitutions for, sny of such property. and together with all procesds {mcluding withaout hmitahon all ingurerca
procesds and ratunds of premiums} from any sale or other disposition of the Property.

Property. Tha word “Property” means collectivaly the Real Property and the Personsl Property.
Resd Property. Thea worda "Real Property”™ mean the propsty, intarests and rights described above tn the “Grant of Mortgage” section

Related Documents. Thae words ~Related Documuntn‘i' mean and include without maation sl promissory nOtes. credit agraamants . lcan
agreamants, anvironmental sgresmaents, guarsnties, seGurity agroemants, mortgages, deeds of trust, and sl ofher matrumants. apraerneis
and documants, whether now or hereaftar axisting. exacutad in connaction with the Indettedness.

Rents. The word "Rents” means sH prasent and futute fanis, revanuas, ncoma, isgues, royalten, profita, and pther benefity denved from
the Property.

THIS MORTGAGE. INCLUDING THE ASSIGNIMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS AND PERSONAL PROPERTY. 15
GIVEN TO SECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE i3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage. Grentor shali pay to Londer all amounts secured by lhi
Mortgage aa they becoms due, srd ahall atrictly pertorm all ot Granmioe’s obligations under this Morigage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's poasession and use Gl tha Proparty shail be governaxd Ly
tha tollowing proviBions.

Posssasion end Usa. Until in default, Grantor may remain In poasassion and contral of and aoerates ard manage the Prapady and (ot
the Rents from 1he Proparty.

Duty t0 Hllmlh Granior shall meintsin the Property in tenantsble condition and promptly perform all repairs. feptacements. oand
malntenance NAcesaary o presarve Ity wialue.

Hazardous Bubstances. The terma "hazardous waste,” ~“hazardous substience.’ “disposai.” “releswe.” and “threatoned rolusas.” as uked
thia Morigage. shall have the same mesnings 58 981 farin in tha Cominehensiva Environmenial Response. Compensation, and Liabiity A0
o! 1980 sa amended, 42 U.5.C. Section 8801, ot seq, ("CERCLA"). tha Supasrfund Amandmants arxd Reauthorization Act of 1386 Pub |

No. 99.498 ("SARAT), the Hazardous Materiels Traneportation Act, 49 U.S.C. Sechon 1801. et saq.. the Rensource ConS&rvEIMA
Rasavery Aot, 42 U.S.C. Saction BSQ1, ot seq.. o other appkcable sate or Fedoral lawe, ruies,. of reguistions MIopIad alscRnt 10 #ny of
the foregoing. The terms “harsrdous Watte™ and "hazstdous substance” shall slso include, withaut Hmitation, patrolsum shd palrolaum
by-products of any fraction thereot and ssbeston. Granlor rapresents and werrants 10 Lender that: (a) Buring tha panod of Grantora
ownerahip of the Property, thers has bewn no use, generation, manutscturs, storsge. treatrent. Sinposal, relsse or thregloned releass of
sny hazardous waete of subatance by any pessor on, urvder. about or from tha Property: (bl Grantor has no knowiledgs of. or roason to
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M
batigve that thera hes been, axcept ss previously disclossd to and acknowledged by Lender in wriling, () sy use. alior.

manufacturs, storages, treatmagt, disposal, reieass, or threstened raicass ot sty hazgrdous waste af subslance on, under, sboul or from the
Property by ary prind owners or occupants of the Proparty or (i) sny actusl or thrsatenad litigation or cleima Of any kivd by anv person
reiating to such matters; and (c] Ex as pravicusly disciosed to and scknowledged by Lander in writing, (i} nether Brardor nar ary
tensnt, contractor, agent or othar & od usar of the Froperty shell usa, gonarete, manufacture, store, treat. dispose of, Of fBleaass any
hazsrdois wests or substance on, under, about or from the Property and (il} any such aclivity shatl be conducted m comphance with sil
applicable tedsral, stste, and locs laws, reguiations and ordinances. Inciuding without limitation those lews, ragulations. aul o7rances
dascribed sbova. Orantor authorizes Landar and its agents to enier upon the Property to make such ingpectsons end tasts, o Granlor s
sikpanae, o8 Lander mey desm appropriste to determina compliance of the Property with this section of the Morigage Any mspechond o
tests made by Lender shall b for Lander’'s purposes only and shall not be conatruad 10 creste ery rosponeibiity or hatwily on the part ol
Lender to Grantor or 1o shy other perscn. The reprssentstions and wamranties contanad hersin are based on Grantar's due dligencg n
inveatigating the Propserty for hazsrdous wiasto snd hazardous substances. Granior hareby (8 relessss anc walves iy tuTure Clams
sgainst Lender for indemnity or contribution in the event Grantor becomes linble for cleanup or other conts under any such aws. and h
sgress to indernnity and hold harmisas Lendet ageins| any and all claims. losses, Labilies, damages. pangities, and sxpenual wihich 1o nter
may directly or indirectly sustsin or suffer resulting from a breach of this section of the Moripage or 84 8 cOnkaQuence SLE TRV ¥
ganeration, manuifscture, storage, disposal, release or thweatened rsiease ot a hazardous wasle or subatance on tha propartes Tha
provisions of this section of the Mortgage. inchuding the obilgation o ingamnily. shall survive the payment of the ndebitedness and *Fu
satiataction and reconveyance of the hen of this Mortgege and shall not ba aHected by Lender's acquetron of any nteres! n the Proysart
whether by toreciosure or otharwise.

Nulsanes., Waste. Grantor shall not causs,. conduct or permit any NLWBANCE NOr commil, parmet, or sutfar sy sinppeng Of or waete o0 o T
the Property or any portion of the Property. Without kmiting the generabity of the totegesng. Granter wil not remove, o QIART 10 0y GERa
party the right to ramove, any timber, minarals (inCluding oit and gesl. soil, grovel or rock products without the prior widien consan o

Lender.

Removal of improvements. Grentor shall bt demalish or remove any Improvemnents trom the Rexl Property without the pnos writien
consent of Lander. Az a condition to the removal of any Improvements. Lender may raquira GFantor 10 mAKS sTaNgaments saDstaciony i
Lander to raplace such Improvemants with improvemanis of at jsaat aqual vahme

Lender's Right to Emter. Lendar and its agents and repreasntatives may enter upon the Reat Property at all reasonabla imet to attend to
Landor’a interests and to inspact the Proparty for purposes of Grantor’s complilance with the tarma and condittones of this Mortgege

Compiliance with Govarmmental Raquirements. Grantor shall promptly comply with Bl Inws, ordinances. 4nd regulationa. agw or haraatte
in affect, ot ali governmentsl authorities apphceble to the use or occupancy of the Property. including wrhout fimitsnion, the Amoricans
With Disabilittes Act. Grantor may contest i good fmth any such law. ardinance. or reguiation angd withhold complisnce durning any
procesding, inciuding appropnate appasly, 30 jong aa Grantoe has nolified Lendar 1n writing phod ta doiryg so and so long s n Lenda! &
sole opinion, Lander's (nterasty in the Property are not jpopsrdized. Lander may requre Grantor to post adegquate sacCurly 0r & nurmty by
raasonably satistactory to Lender, to protect Lender’'s inlerest.

Duty to Protect. Grantor sgreas neither 1o abandon nor teave unattended the Property. Geantor shak do all other acts. 0 sddition to thes
acts set torth above in this saction, which from the character and use of the Proparty ars reasonably necasgary 1o prolect and predanae 1hy

Proparty.

OUE ON SALE - CONSENT BY LENDER. Lander may. &1 st Oftion, declare immedistely due and poysbie il sums secured Dy ths Mongasge upon
the ssie or transfer, without the Lender's prior written congent, of ail or any part ot the Resl Property. or any tvisres! in the Resl Property A
“gale or ranafec® means the conveysnce of Resal Property or any right. titia or interest thersin: whather legai. benehcial of aquatabde, whalbar
voluntary or involuntary;, whether by outright sale, deed. natallmant sals contract, iand contract, comract for deed, lwasshold mterest with &
term graatasrsthan thres {1} years, ase-option contract. or by sale. sasignment, or trensfer ot any Dermficigi intarast w o 10 Bay lend tius!
holding titte to the Real Property, or by any other method of conveyance of Resl Proparty interast. i apy Grantor I8 8 COTPOTATION. N8tNBrshig o
limited liasbitity company. transfer sheo includes any change in ownerghip of mare than twenty-five percent (26%| ol the voiing 4ToCk. parinersiup
nterests or Hmited liability company interssts, a3 the cise may ba of Grantor. Mowaver, thia oplion shall not be exarciad by Landar it such
axarciae is prohibited by federal lew or by Alabama law.

TAXES AND LIENS. The toliowing prowsiona relating to the taxes and liens on the Proparty sre a part at thus Morgage

Paymant. Grentor shall pay when dus {ard i all ovenis prior o delinquency) oll taxea, peyroll 1axes, spaCiai IAXSS. KALGRAMANIY Walal
charges ard sewar pervice Charges igpvied againgt or on account of the Property. and ahall pay when duo el clewmse tor work daons on o fo
sarvices rendered or material furrished to the Property. Grantor ahall maintsin the Property free of sl ians having pronty over o aguel Lo
the intsrast of Lender under this Mortgege. except lor the lien of laxes and ssresamants not dud. and exCeDt as ot wisd Dfoveded mo the

lofiowIng paragragh.

Right To Contest. Grentor may withhold paymen! of any tex. assassment. or claim in connecton with a good fath thidpuls over The
obhgation 10 pay. 30 long Bs Lender's intarast in tha Praoperty 8 not popardized. |f A N anmaes Of 14 filmd ms 8 resd! of NORpayMeEn?
Grantor shall within fifteen {18} days atter the Ker aciges or, 1f 8 lien s lilad  within littean (18} days after Granior bas notica of the fding
yacure the dischargs of the len, or it requested by lLander. depasit with Lendar cash or a sufficiant corporsts surety bond Gr CURAT SACLE Y
satiglactory to Lender In sn amount autticiant to dischargs the lisn plus sny costs and attormays’ taes of other charges Mat Could ACCrun A
4 raauit of & loreciosurs or sake under the lien. In ary cantest. Grantor shall datend itsal and Landar and shall aatisty any advarsa judprent
pelore enforcement sgaingt tha Property. Grantar shall name Lender as an additicnsl obhges undar any sufety hand hurndhed i the

conteat proceedings.

Evidence of Paymaent. Grantor ahail upon demand henish (o Lander sehsfactory svidenca of payment of the 1sxse or assessments s ahall
authorize the approprste govammantsl officlat 1o daliver 10 Lender 81 any thma & wrniten statemant of (e Taxes And Assdssmanin s)esl
tha Froperty.

Notice of Construction. Grantor shall notity Lender at least fitteen (19} days beltore any work 18 commenied. any seraons 8 Jurnished 1y
any materials are aupplied to the Property. it any mechamc's lien, matenalmen‘s wen, or other len could ba asserted on account Of the
work. sarvices, or materialn. Grantor wilt upon reguast of Lender turrish 1o Landar advance sesw ances satisfactory 10 Landes that Gesmoe

can and will pay the cost of such improvements.
PROPERTY DAMAGE INBLIRANCE. The following provisons relating to inauring the Property are a parl of this Mortgage

Maintsnance of insuance. Grantor shadl procurs and maintain polic.es of fire insurance with standard sxtended COvassge endIraemants oo
s replacamant basia for the full insubla value covaring sl Improvements on the Real Property in an amount suthcent to avoud spgdaton
of any comnsuranca clause, snd with 8 standart morigages clouse n tavar of Lender. Grantor shall sles procure and martmn
comprahansiva general liabllity insursnce in such covarags Bmounts sl Lander may request with Lender bemg named 84 sddehional (Nburinia
i auch hability insurance policies. Additionatly, Grantor shall mamnisin such other \neurance, inchuding but POt limited 10 herard. Dudiness
interruption snd bolier insurance as Lender may require. Policies shall be written by such ingurance comoanmes and such 1orm as ey b
rensonably accepteble to Lender. Grantor shall dehiver to Lender certificates of coversge fram each insurer contamng B sipuiation (het
coveraga will not be canceled or diminished withcut 8 mumimum of ten {10} days’ prior wntlen notica to Lander and nol CoOntaireny sty
disclaimer of the insurer’'s Habiity for fallure 1o give such notice. Esch inaurance policy also ahait inCluge sn sndoraermant praviding that
covarage in tavor ot Lander will not be impaired in eny way by any act, omission or defsutt of Grantor or any other parson

Applcetion of Procesds. Grantor ahafl promptly notity Lendar of any ioss or dsmage © the Property. Lender meay make proot of lose f
Grantor foils 1o do 3o within Giftesn {16) days of the Casusily. Whether of nol Lancer's securty m imossed, Londsr may 4t 13 slentan
apply the procesds to the reduction of the Indeblsdnass. psymant ot any han atecting tha Proparty, or the restoration and repar oF The
Property. |f Lender elects to spply the proceeds to restoration and repair. Grantor shatl repar or roplace the dasmaged o deklroyen
improvements in » manner satisfactory Lander. lLender shail, upon satistectory prool of such expenditure. pay of remburea Grantor troe
the proceeds for the reasonsbis cost of repair or restoration it Girantor is not In detault under Uus Morigage. Any procesds which hava nol
heen digsburasd within 180 days after their receipt and which Lender has nat committed to tha reDaw oF restoration of the Property shab he
used firsl to pay any amount owing to Lender under thes Mortgaga. then to psy accrued interest, snd the remainder, ! mevy, mhstl D apgraed
to the principal balance of the indabtedness. |t Lender halds any proceeds after paymant in hull of the Indsbtedness. such procaeds shal ba

paid 1o Grantor.

Unexpired INsurances at Bals. Any unoupired ingurance shall inure 10 tha banafit of. and pasa toc. the purchasar ol the Property covemd by
this Mortgage et any trustee s sais or othar sale held under the provisions of this Monigage, or at any foreciosuwre sale of such Property

Grantor's Report on insurmncs.  Upon reques! of Londer, however not more than once a yasr, Grantor shall furnish to Lender a repprt on
each sxisling policy of insursnce showing: (e} the name of the insurer:. (b} the risks nsured; tc} tha amount of the policy (d) the proparty
inaured, the then current repiscemant vilue of such property. and the mannar of determining that vaiua, end (e} the axpiston date of the
policy. Grantor shell, upon request of Landar. have an independent appraiser satistactory 10 Lender detormme the cash visloe replacemant
caat of the Propearty.

MR 560,
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DPINDITURES is comenced that
would materielly Grardor's behwlf may, bt shall not ba reQuired to, taks arry actan thal
Lancer deeme sppropriste for in the Moty rom the dete
incwred or paid derribud. (DI De
sdided to the pevables with sy instaliment payments to become dus during eithwr (il
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g
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tarm of any apgiiceble inaurance of the Note,

peyiile 5t the NoW's maturity, This Mongage seo will ssatrs peyment of these smounts. Tha rights provided for in this paragreph shall b n
addition 10 Sny 0ther righls o arty ramadies to Lender may be sntitied 0n account of the default. Asry such action by Lender shell not be
cotatiund a8 ouling the defeull aD as 10 ber Lander from sny memady thet it otharwies would have had.
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Mhhﬂ.ﬂﬂmmmmmmm snd (b Gramtor has the tull right, power. snd suthonty Lo
sesevie ani! daliver thia Mortgags 0 Lender
Defonse . Subject to the sxception in the paragraph sbove, Grantor warrants end will forsver detend tha tthe tv tha Properly sgesnsi

2
:

plaime of alf persons. in the svent eny action or procesding is commenced that questions Grantor’s tis or the intersst of Lecder:
Mortgege. Gramor shail defend the ectior st Gremtor's expenss. Gremor may be the nominel party in suth procasding. but

be nmmmmmmmmmﬂuprmmhymmatumr’mmm.ma
.w“mhm,mmmnmuundmmwmnhumtmmmmwmtmh

:
2

With Lawe. Grantor werrents thet the Proparty and Grantor's uss of the Property comples with Bt sx0ating spphcebie lFws.
of governmeacntal suthorities,

i

E
|

mwrm.mmuuﬂwmnm. The following provisions releting 1o governmentsl taxes.
fees and chaigas are & part of this Mortgage:

Cumrent Taxse, Ress and Charges. Upumwm_ﬂmm-muumd\mumﬂdmﬂnmtmuuwmnndtln
mmmumwwummmwmnmwmmmm Gramtor shall reimburss Landar los
-ilm—.uMM.WWHthm.ﬂmmmﬂm.mwm
hmitation sil taxes, fees, documantary sthmps. and other charges for recording or registaring this Morigage .

Tanes. The lollowing shell constituts teeee 10 which this section applies: fa} » specific tax upon this Type of Mongyage or upon sl OF BNy
oert of the indebtedness secured by this Mortgags; (b} » specific tax on Grantor which Grentor s authorized or required to deduct trom

on the indebadness secured by this type of Mortgage: Ic] 8 tax On this typa of Morpege chergesbis sgeirwt the Lende or the
holder of the Note: snd  [d) 3 specific on il or sny portion ol the indebtedness or on payments of principel end interest made by

X
Subeeguent Tanas. mewmuhmnﬁpﬁuhmmﬂmﬂudcuaiﬁw.ﬂi-mnumlmrm
m.ﬂm-mtwﬂoimmmmmwwmmwuﬂuﬂunﬂ-ﬂ-mtnr-nEwquDtim
a8 provided below uniees Granor alther in) paye the kax befors it becomas delinguent, or b} comests the tax a8 provded sbove i the
TnmmﬂMWHMWLMMR-MMMNanWMMimeLm

SECUNTY AGRERMENT: MNANCING STATEMENTS, The Iniowing provisions reisting to this Morigege 86 8 SeCLriTy agréernant ars & pen of
Secuity Agrewmant. This instrument shell constituts & sscurity agraemant to the sxtent any of the Property constitutes fixtufed O othes
MM.NLmrﬂmllm-ﬁufhmullmMuﬂlrﬂuLhﬂhmtmmﬂdﬂndtnmnﬂ.d*mmtmm
e

Seourity bvterest. mwhw.ﬂwmmmmmmwmmwmmummm
Lendar 10 perfect and contivnas Lender's security imerest in the Rents and Personsi Property. in addition to recording this Morigage n the
uﬂmm.umm,uw“mwmmmwmmw.m-wnwm.mm
raproductions of this Mongage as s financing stetement. Giranter shell reimburse Lender for all sxpenees incurred in pertecting o
ocontinuing this seocrity INreSt. wmmmwmmnmm-mmn-mm
mwﬂ:m-ﬂlﬂﬂ*lmm-ummmtaimmmmmmt’mml..m

Aildrooses. TMMMG!MMIWLMIH:HHMLHﬂmwﬁchhmmmm:mth
wwmmmhMMMmﬂhmmwcmhﬂnnn-dnntr-Mtpq-urmn

Mortgage.
FURTHER ASSURANCES: ATTORMEY-N-FACT. The folowing provisions relating 1o further assurences end sttomey m-fact are & part of tha
MOLIOe.

Further Asewraness. At any Biate, snd from time 1o e, upon request of Lendar, Grantor will make, execute and deliver. or will cause fo
mm.-mﬂum.nwwhwlm.wwmwwm.mmum,mmm,ufm_u-r
m.uhmnuyh.nmwruhmﬂﬂmmmuLuﬂummwm.m-r-:-lmmw.
deeds of trust, security duvde, seourity agresments.. finencing atatements. continuation stxtements, instraments of hurther assurance.
certificates. and othat JOOUMants 98 May, In . , .
, or pranerve ia) the ohilgetions of Grantor under the Note, this Morigage. and the Releted Documents. and DI the kene and
hﬁWuhﬂWMmhW*mewmmm-nﬁmﬂwﬁrm

mmhmwwuhmmmmwmn.mmmmmmnmummmmm

|
z
3
!
i

Amy-h-llmi HﬂrmtﬂhdnwufhmuhnIdmmmdengwqrmh.medumtmlrdmmmm
Grantor IMHWI sxpanes. For such purposss, Grantor hacsby irrevocably appoints Lender as Grentor's stiormay-in-fect tor the
Wnimm.m.Mm,wdﬁnnlﬂmw“mwhlmmdhirlbh.hLlrnH'-mh

FULL PERFORMANCE. Hﬂmmdnﬂm,imwmmmmmmwmuw.wh-nuu_-m
otherwise performs il the obligations imposed upon Grentor under this Morgage, Lender shall sxecuta and dekver to Grantod 8 mdtabis
utilm:ﬂ:nnlﬂmmmwmmurmyw:tammwmmum'-mmntm
tha Rents snd the Persongl Property. Mﬂm.ﬁmhwhw.imm-mmﬁnnhcudltmﬂdhLmr
trom thre 10 time, ,

DEFALNLT. Each nlﬂnm nﬂuumi:inuf Lender. shall conetitute an avert of defaut [“Event of Deisult”) under this Morigage
Default on indebiedness. Eslure of Gramor 1o make sny paymaent when dus on the Indebtadress.

Owfault on Othar Poyownte. Fallurs of Grantor within the thme required by this Mortgege to make sny paRymant for Lames O Mardnce. of
sty Other PRYTMErTt RECRENErY 0 pravent filing of of to sftect discharge of arvy flen.

Compliance Delault. Fﬂnﬂm-mwﬁld\mnﬂ-ﬂm.wﬂm,mﬂmwmmmmm.tl-
Mt-umwﬂnmw+

Default in Favor of Thivd Fearves. mnmrminnumtmhm. sxteneion of credit, secarily agreement, purchass o/ RBies
w.ﬂmmw.hfmﬂmmMnrp-rmnﬂ'utmﬂmhlrlfhmmafﬂrm’lmw
Grmor‘lmnmth{M-mmmw-oﬁmmmmmmmutmm
Docurnents.

’ * !
. e
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" Loen No 0081 . (Continued)

| | : . j '
: Mw.mwm.mmMMwmhm'wHMWﬁmmmm.
hMmhMWh“ﬂMhmmMMMwﬂhhmﬂm.

Defective Collstwreiation. This 'Hiﬁﬂl;ﬁ“ﬂﬂﬁlﬂmmh.hhﬂm:ﬂmmﬂmﬁ‘hﬁinlm
coliatersl SOCUMSNCS 10 0reats & veild Jiid perfiected sacirity irtarset o Nerd &t any time and for sy reason.

s NMMHWHWIMIIMM.MWﬂM. e appoatmant of &
mmﬂmﬂMIm.wmhhMﬂm.mmﬂmwm, Or W COMMENCement
dw:Muﬂquwmwmwm.

foroninsusy; Porfalium, . Commancement of foreciosurs or forfeiture procsedings. whether by pxiicisl procmedng,  seff help.
wwm“m.bv-ﬁq##m_wwwmmwmtwmmw Howsvar, Ths
MHMMHH”#IWMMMM&MHHVMmuuorm:riuucuhnwmchumum
of tha #mm.mmmwmmmufmmmhnﬂmmmu

miraty _mhmmum.

Sroauh of Die Agrecmant. Anrhrnﬂlhrﬂrmmn-mnlwmmlhtwunﬁrlmmundLmnut m ot
remadind within ey grace period provided thersn, including without Imitstion sny agresment concerning any Indabtecnass of othe
obligation of Gremor to Lender, whether existing now or later.

Svenm Allpsting Guarantor. Any of the preceding svents SCcurs with respect 1o any Guarentor of any of the Indebtednasas ot any
whﬂmw.wmhuwmmmm.mmm.-wﬁu.-rmwmn-imm-

Adveres .lMMMthlwwﬂﬂoﬂ.orLlﬂllrh-H-nlth-pmlp-ctnfp.vmntm
patformancs of the indebtecness is impaired.

neecurity. Lender in good faith desme ityelt insscure.

RIGHTE AND REMEDIES ON DEFALULT. Upon the cccwusrence of any Evenm of Cetsuit and a1 any tma tharsafter. Lender, al s opbon. may
ww“wmﬂﬂumknghpuﬂm.hmmwmmmmwmuw-

Acoslerats noiedness. mmmhmnmmmmmﬂmmmmmw;mm
mwm.mmwmmﬂwmumﬂmm.

UCC Rasnadies. wwmﬂmmmﬁhmm.uwmwﬂhmmmﬂumw-dm
undier the Uniforn Commarcial Code. : )

Cotivet Rarss. WMMMMMWHGm.mmmeMnMM:ﬂ-ﬂnnu*ﬁm
MMMIHM.HM“MM*M”MLMIW,MIﬂﬂmmn. in hatherence of this
rliﬂ!l.mememHﬂhwmmwufmﬂwmhﬂMmLm. I{ tha Rents sre
Mww.mmwmuﬂ-uaw-mhwmmmnmhws
thereot In the neme of Grantor and 10 negotiste the seme and colact the proceads. Payrnants by tevents of Other users 10 Lander
me:WMMthwmmwmm.Mmmmmmlorrr-
demand axisted. Lander may sxerciss itk rights undér this subparagraph sither in person. by agent. o through 8 recsiver.

Appeint Recsiver. uwnﬂmmmmm-mmhmmuuwnnlwmmufmPmp«w. with the
mﬂhmmwmm.mmﬂhmmmmwm.mmmmnmmm
MNMMM.Mwmmmmnmﬁh.whm. The received My MW without
bond ¥ parmitted by law. Wlmwmwmlmwﬂtmﬂrmhmtwﬁunfﬂuhwv
axceade the Indabtedness by & substantisl emourt. Employment by Lander shall not diequality 3 parson from serving &3 & recefver

5 .

Judiclsl Forsslosre. Llnﬂmm-mmmmmmlmmthﬂmmmﬂm&mm.

Sale. MHHMHmWﬂHWﬂ.MmmmmWJMW
mﬂuﬂhm,mmmcﬁ-ﬁ.wm-du«ipﬂmﬂmmmuﬂ.wnﬂﬂmm-w—tm-rtr-t:’ﬂ
-wmhmmmhmﬁmmmumuhmmmnmmmmumm.munm-
Pmtvlmmwmmw-w“rmulmmmﬂﬂmuﬂhhmaihhﬂmmmmmwm
mmhmmmnhﬂ.ﬂllmmwmmf.hmud.ltm:mm.mmwmtmm
cash. HMhMMthﬁmnﬁmhmmMm.mﬂuﬂmﬂﬂh mbde ol Counting whawe 1he
Aesl Property 10 be sold e looated. Hmwhmhmmmmmmwmumumm,mmm
-mumh-mmhmmmmmmmm. The saie shad be held hetween The
hm.nni11:m|.m.mdlﬂp.m.nnhdw“mdbrh-mnfﬂumnfmmmMnrtnlol- Lender may bad o
mmmmwmﬂﬂwmmmmwﬂmwmm, Grantor hersby whives any

: mmhmwm.mmuh—muunmmmmm

Deficlency Juigment. umwwm.ummm-wwmmrmmmmm
to Lander after application of ol amounts received from the sxarcles of the rights provided in this section.

Tonanoy ot Buflerance. HMMH‘IWH“Pmpuwlfuwd‘-ﬁmrhmldﬂpmvidtduh-aﬂmwrum“
mmmmﬂmdhm“mmﬂrmm. Grantor ahadl becoma a terant at sutlersnce of Landar or the
mmmwwmuw-w.m {a) pey 8 reascnable rantsl tor the use of the Property, of (B vecats the

Property immediately upon the dermand of Lender.
Other Remadise. Lﬂ‘bdtrll'lllhlﬂllmm-ndumpruuid-dmﬂi-hlmtwmmum-wwm-twnnn.q..ny_

Sale of the Property. Tnhmmwmhm.ﬂrmmwdmmmﬂmmmlh-prmmmml-u
lnimmmwthﬂﬂ'“hhﬂmlﬂﬂwmmmﬂ-Propnrtvtngiﬂuturmltw.lnnruuhnthv
eparate sales., WMHWHHHWMHHMHHHWWMWW.

Notios of Sale. LMMWMWWH“MNMMNMmﬂﬂﬁmﬁmmanhm
.mmmmﬂumwmmmmmmumum. fessongbie notice shell meen nblxe
ﬂmn“uﬁl!ﬂl“hﬁﬂh“dﬂumﬁw‘

| W“;Wﬂm.L\I‘MhﬂpﬂﬂrutlmmlﬂﬂWﬂiﬂﬂWMmtmmlwmutm
. MHWIMMHEWWMwMMWwquW. Elaction by Landas to purius
i lmmdﬂmmm&hvmm.wmmmm-mwmmmmdﬂm-nawpﬁn-nn!

ﬂmﬂﬂmmwﬂurmwmwm-mwlmmm-mm-mmrm

Anomeye’ Fess: Expaness. ilLﬂﬁManmﬁnmmumvﬂﬂwmmmmw.meu-mtm-dm
Wunhmﬂﬂmwmmulmn‘hnnmdnndnnwlmll. WhetRa! of RO Sy DOt BCTHon 1

: hvﬂud.ﬂwmmwmmmumﬂwnmnmmwmmwmu:m-nur

| mmm#mmmm-mq!hmmmﬂmmmmmmm:mmmnr

' -mﬂﬂmuﬂmﬂdummmmmﬂpﬂm.Ewmwnhprw-phmm.wmmm,m“
mmmmmwm.an*mmm'-m-:mumﬁmtmu-mm.m
ltturrlnrl'hﬂhwwlmmwnwhwumnmmmﬂcﬂwwmm.nppuh-wm \
-mmwmm.mmﬁmm,mmrmimwwn
-W‘m.wwm.qﬁﬂhMm.mhlmmwwuw. Grentor siso will pay any Court coats.
in addition 1o sit other sume provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. mmhmmw.hﬂu&uwimmmmmn!ﬂﬂnﬂlndm
mtmufmmﬂw.muhm.mhmwwmm:uiu-ummmﬁmuw}.mmﬂu-mmm
Mm,wmwmlmwwm.m,Hmﬂd,MhMﬁdlmﬂMwmﬂmmﬂ
thlUM#MMMM.WHWW.&WW.whdmﬂumuuﬂwwnmrﬂuwdm
Morigegs. lwmﬂvmﬂwh“hmﬁuumﬂﬁmwmhmuwﬁnmmﬁmmn-nﬂmw.mhmq
that the parposs of the notice s to change the perty’s address. All copies of notices of foreciceurs from the holder of any kan which has
nrmﬂwmﬂ'hw*ﬂhmm'w'm.uﬂwnmﬂumngnfmmm. For notice purposes, Gtantor
wmmwmm-ulmdmmnwm.

mwm WMMMManmnfﬁlmgm:
Amendments. This Mortgege. together with sny Relsted Documents, constitutes the entira understanding and agreemeni af the partes as

R X
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' 10 tha mattars get ‘orth in this Mortgage., No aiteration of or amendmaent 1o this Mortgage shall be effecthva unlsss glven n wining and
sighad by the party or parties apught to be chargad of bound by the sherstion or amendmaent. '

Annusl Reporte. if the Property is used lor purposes other than Grantor's residence. Grantor shall turniah lo Lander, gon feiumesl. &
cenitied statement of net operating bormne recelved tvorn the Proparty during Grantor's pravious hscsl vest in such form arld delml as
Lender shall require. "Net operating income” shall maan all cash receipts from the Property s all cash sxpendiiures mace 11 canretinn
with the operstion of the Property.

Arbitragon. mwmunﬂﬁﬂm.mm:mmmmm,mwfm.m:hum
m.mmmmum.mmmcwmﬂmmH+Mh.ﬁumﬂmmmﬂ-
Rules of the American Arbitration Associstion. upon request ol aither party. No act to teke or dispone ol any Coltstersi snall constuivie 4
weiver of this arbitration sgresmant or be prohibited by this arbitration sgreament. This includes, without imitation. ODLANNG MLN Tive
reliet Of 8 temporaty restraining order; invekng & power ot sale under sny deed of trus! or martgage. cbtaming 8 wn of sttachment ot
impasition of § receiver; or axercialng any rights relatng to parsonsl property. wmcluding taking or apaEng of such property wilh or withot
iudicial process pursuant to Article B of the Uniform Commarcial Code.  Any disputes, clamma, of cONTOVSTBIRE CONCArNIng th iawtuiners o
reasonabisness ot any acl, or exercise of any righl, concaming any Cotiatarst, wnciuding any clawn to rescind, retorm. of otherwiod Mty
any agreement relating to the Collateral, shali siso ba arbitrated, provided howaver that no arbdrator shall hava tha right of 1ha pawnr 1o
anjoin of rastrain any ACt ot sny perty. Judgmant upon any award rendered by any arbtrator may be entered 0 By couit Naving
jursdiction. Nothing in this Mortgaga shatt praciode any party from seeking aqurtable reliet trom a court ot COMpeatant JUNSMHACTION The
atatute of Kmitatlons, ostoppel, walver, [achas, and simiisr GOCIrnas which would otherwise be spphcabie In an actnn Drowght by & party
ghsit ba apphcabls in any arbitration proceeding, 2nd the commencemant ot B0 RrDitfenon procenthng shall be degoawd the cormmancetiant
a1 am setion for .thess purposss. The Federsl Arbitratien Act shall appry 8 Tha conetruction. ivemrprelanon. and enloicoment of thea
arbitration provision,

Caption Heedings. Caption hesdings in this Morigage sre tor convenience purpasss only and 8re not to be ussd 10 intarpral or Jalhina tha
provigions of this Mortgege.

Marger. Thare shall ba no maerger of the intarest or astpta crested by thin Morigege with sny other intersst or sstate in the Property sl sny
tima hald by or tor tha banatit of Landar in sy capacity, without the written consent of Lander.

Saverabiity. It a court of competent jurisdiction linds sny provision of this Marigage 1o be mnvshd o uhenlorcaable 88 0 Any pEraon of
clrcumatance, such finding shall not render that provision invalid or unenforceatie as to #ny other parsons or cwrcurnstanchs 1 teasilie
any such affending provision shall be deamsd to be modified 10 be within the imits of snforceability or vahdity, however, il the oHeiulire;
provision cannot be so moditied, it shall be atricksn and all other provigiors of this Mortgags in aH other respects shall reman vyl arw
snforceable.

Suocessors and Assigne. Subjact to the limitations stated in this Mortgage oo transter of Grantor's intevest, this Morigege shat B bl
upon and Inure 1© the benefit of the partias, their successors and assigns. H qwmuhip of tha Properly DeComes vented n 8 parson othet
than Grantor. Lender, without notice to Grantor, may deal with Lranigr s SUCCARLOrs with refarance (o this Mostgage and the indebiadnans
by way of forbasranca or extension without relaasmy Grantor from the obligations of this Morigage or liability unter the Indebtadness

Tina la of the Essence. Time is of the essence in the pertormance of ths Mortgags.

Waiver of Homastead Exemption. Grantor hareby releases and waiven Bl rights and benetits of the homesload axemplien lows of the State
ol Alabarna as to sl Incabtednass secured by this Morigage.

Waivers and Conserts. Lender shell not be desmad to hava waived any nghts under thm Morigage (or undar the Halatsa Decurmnenis)
unbess such walver is in writing and signed by Lender. No delay of omission on the part of Landes in @xercising any nghtl shall oparate o4 »
waiver of such right or any other right. A walver by sny party of a provision of this MOrtgasge ghall NOt CONATILTE A wivar Gl O (repadics
the party's fght otherwise 1o demsnd $inct comphance with that provision or sy othar provision. NG pror wasver try Lenger. nor any
course ol desling betwoen Lender and Grantos, shall conatitute & waivar of any of Lender’'s rights or any of Grantor’s nbhganons an to any
tuture transactions. Whenever congent by Lander ia required in this Mortgage, tha geanting of such consent by Lardas 1t any nglance shsll
not conatituta continuing consant to subseguent ingtences whare such coNSent |8 regUArad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THME PROVISIONS Of THIS MORTQAQE. AND GRANTOR AGREES TO IS TERMS

THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIE MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOH:
Jackis Wihems Ca.. incG,

——rr ———— —_— am L s —_—— N L —— e — —— ol e —— =

This Mortgage prepaied by:

Nome: Donna J. Schmidt
Addvess; 2904 Pelham Parkway
City. State. 2IP: Pelham, Alsberma 35124

CORPORATE ACKNOWLEDGMENT

gTateof  Alabama )

- —_——— .

county of ____Shelby ]

|, Ihe undersigned authority, a Notary public tn snd for gad county n said state, heraby certrly that Jeckm Wilkems, Presidam. of Jackw
Wiliama Co.. 'ng.. 8 corporation, is signed ta the foregoing Mortgage and who is known 1o me. acknowiedgad Datore me on this day thal beir
ntarned of the contants of said Mortgage. he or sha, a1 such ofticer and with fufl authority, executed the same voluntardy 104 and 8¢ the act of
sard varparation,

Given under my hend snd official sesl this o lith ~ dayot __ Marpch . . | 0 20 (10
: PR /
=3 Nt Lo
sry Public

My comumniagion sxpires _ 3y DORBESSION PIPINCY DE ”‘% |

R i e A — —— W = E——— - —_——— il ot M e e D, W e e mm ek T e =L

NOTE TO PROBATE JUDGE

This Mortgege secures open-end of revolving indebtedness with residential real property or intarests. therstore, under Secton 40-223-2{1 )b
Cnd-u#AMﬁTl.um,ﬂumﬂhwu:mﬂﬂﬂoﬂwmﬂm-:uﬁdluInln:hltﬂﬂlnrhmﬂm
thereo!) of the credit it of ¢ _xwmmm.wmumwmwm-mmmnm
Mortgage st any one thme.

. ~— r=.k— .
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