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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAQGE 18 between Ellit Homes, Inc., whose address is 368 Eastlend Drive. Lincoin, AL 35086
ireferred to below ss ~Grantor™); and Regions Bank, whose address is 2984 Pelhem Parkway, Pelham, Al 35124

(roferrad 10 below as “Lender™).

GRANT OF MORTGAGE. for veluable considerstion, Gramtor mortgagea. grants, bargains. sells and conveys to Lander all ot Grantos s (gr!
vtle. and intarest in and to the following described real property, together with all existing or subsequently erected o attinad Duskbings
improvemanis and fixtures; sil aasements, rights of way, and sppurtenances. alt woater water nghts, watarcourses and ditch nghea tnchybig

slock in utilities with ditch of irrigation rightal; and all othes rights, rayatting, and prafits rulatin? to the real property. including withoul imitat.us
all minerola. oil, gas. geothermal and similar matters, 10 in Shelby County, Stats ot Alshama (the “Raal Property " |:

Lot 1413, according to the Survey of Eagle Point, 14th Sector. as recorded in Mep Book 26, page 34 m
tha Probate Office of Sheiby County, Alsbama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lot 1413, Eagis Point, Birmingham, AL 35242

Geantor prasently pssigns 1o Lendar afl of Grantor’s right, title. and interast 10 and 10 all leasss of 1he Propaerty and all Rents from the Projerty
in addition, Grantor grants 10 Lender a Uniform Commaercial Code sacurity interest in the Personal Proparty and Renls

DEFIHITIIJHE'. The toliowing words shall have the lollowing meanings when vaed in thig Morigage. Tarms not othafese gefired rorrus
Mortgege shall hava tha masnings attributed 10 such terms in the Urnddorm Commarcial Code. AN selerencen to dodar smounts shail mear
amaunts 1n lawiul money of the Unitad Sistes: ot Amaerica.

Grantor. Tha word *Grantor® mesns Blalkr Homes, Inc.. The Grantor 13 the mortgagor unger this Morigage.

Guarsntor. The word “Gusrantor” mesns and includds without limitation each and aft of the guarantars, surshes, Bno acZommidatiod
partias in connaclion with the Ingebtsdness

Improvemants. The word Timprovamants” measna and includes without  irretsnon Al axishng  and futurd M Gwbmants  bukdefgs
struciures. mobito homes siflked on tha Real Property. faciitivs. additions, repiacements and atfer CoMtrucion on the Ram Property

Indsbtedness. Tha word ‘Indebiedness” mesns ali principsl and interest payable under the Note and any amounis sxpanaed ot sdvan =
by Lender 1o discharge obligations of Grantor or expenses ncurrad by Lender to entorce obligstions ol Grantor undar this Miortgage
together with interast on such amounts as provided «n this Mor1gags.

Lender. Tha word "Lendar® means Regions Bank, 1ty syccessors and assigng. The Lander 15 the morigagea under ths Morigage

Mortgage. The word "Morigege™ means this Mortgage Datwenen Grantor and Lander and includas without hrulstion ad assgnmenty &
secufity Intarest provisions selating to the Personal Properly and Rents.

Nots The word "Note" mesns tha promissory rnote or credit agreemant dated March 21, 2000, in the original principal smount of

$224,.2580.00 trom Grantor to Lender. (ogether with all renewals of, sxtensions of. modrhcatwong !, retinanciage of. consclidanons -t
and substitutions for tha promissory nota or agreemeni. NOTWCE TO GRANTOR: THE NOTE CONTAING A VARIABLE INTEREST RATE

Parsonsd Property. The words “personal Proparty” maesn all aoupment  hxtures, and other articles of parsanal proparty now of GHTL T TR
ownad by Grentor, and now of hareafter attached os =ifixsct 10 the Reasl Property: together with alf accesswdns. parts andd scdhbors to o
replacemenits of, and all subetltutions for, any of such proparty. and together with all proceeds (includmg without HMiatn ad nxurpnoe
oroceads and retunds of premiums) from any sale or other disposition of the Propmrty .

Proparty. The wird “Property” measns collectively the Real Froparty and the Personal Progerty
Res! Property. Tha words “Raal Property™ mesn the property, interests and rights descrbed above i the "Grant of Morigays™ wechon

Aelatad Documents. The words "Related Documents™ mean and include without Hmitaton sl promissory notes, credit agreoamenis Jouar
agrasmants, snviconmantal sgraements, guaranties, ssiufily sgresmants. Mongages. deacs of rual. and sl other Netruments, Egrogment-
and documents. whether now or harsalter existing, exsculed in connaction with tha Indebladnass.

Rents. The word "Rants” means &) prasenm and future rents, revenues, ‘NCOMS. iIssues, roysities, prolits, and othel banathts dersvasd from:
the Froparty.

THIS MORTGAGE. INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY 18
GIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLWGATIONS OFf GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAUE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Marigage, Grantor ahall pay to Lander sll amaounty wecurad by R
Mortgage as they become due, and shall strictly partorm ail of Grantor's obligationa undar this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pasaassion and use of tha Froperty shali ba govetnec b,
tha 1nliowing provisions.

Posssssion and Use. Untl in default, Grantor may remmain 1 possesson and contral of and operate and manage the Property and o b
the Rants from the Property.

Duty to Mairtsin. Grantor shell maintain the Proparty In tanantable condition ang promptly perforn all reparrs. copieamarts e
MaMtenance NECAssaty 10 presarve its vaius.

Hazardous Substances. The terms "hezardous wasle, " “hazsrgous substance ™ "disposal.” “ralsaga.” and “1hreatanad rakiaRe " AS used
thus Mortgage, shall have the sams meanings as set torth n the Comprahansiva Environments Responss. Compensation. mewd Lusbuhty Act
ol 1980 sn smended. 42 11.5.C. Ssction 9801, o1 soq. {“CERCLA™), the Superfund Amendmants and Resuthorization Act of 1888, Pub |

No 99.499 ("SARA®). the Hazardous Meterisis Tranaportation Act, 49 U S.C. Saction 1801, &1 seq . \he Rasouwce Consatvation an
Recovary Act, 42 U.5.C. Ssction 8801, at seq.. or uiher appticabia state of Fadaral laws, rues, of regulations sdopled pursuant to Atk O
tha loragoing. The terma “hazardous waste” and “hazardous subsiance” shall siso include, without imitation, petrolouwn and petrobiser
hy products or any fraction therecf and asbestoa. Grantar represents and warrants (c Lendes that. (a) Durmng the perod al Granios s
ownarship of tha Property, there has bean no use, generation, manufacture, storege. trastmant. dimposnl, relegse of threoatensd reigaps O
any hazardous weste or substance by any persan on, under, about or from the Property; (bt Grantar has no knowiedge of  of reatpo

roER e rE I,..,.;-f..F



thoss lewi, reguistions. snd ordinancos
to maks such impections arnd tests, ot Grentoc's

'y : . a0ly and shell not be construesd Lo creats arw responaibility or Sabity on the part of

Lender to Geantor or to any other pavaoh. The repressntations shd warantios contsined hersin are baaed on Grentor's due chigence
m'mmmm:mwmmm. Grentor hereby (o} releases and wanes sny future clume
WWﬁMHMhhmmmmwmﬂnWmuMrinvluch!lwt.:nd (il
wnmmwmmwmmﬂm.m,w-.m.mm.m-w-wmum.
ﬂﬂrﬂnmmnm:ﬂﬂﬁmmﬂu!ﬂumﬂrunammutmvm
reloass o thwestenad raisase of 8 hazardous westes or substance on the propertes The

, inchuding abligation to indamnity_ shail survive the payment of the Indebtedness and the
faction end reconveyance of the ken of this Mortgags and shalt not be affacted by Lander's scquisition of any Hterest M e Property

.

|
|

Nylsanos, Weste. Granmtor shel nOt CAURS, CONGUCT Or DETTTHL BNy MasSance Nor commmit, parmut, or sufer any stnpprg ot or Wwalts on or T
the Prapirty OF sty porton of the Property. Whhou! Bmitng the genersiity of the foregoing. Grentor will ngt remoave, or grent (o eny othae
right 10 remove, sy timber, minersls {inchuding o end gas). sol, gravel or rock products WIthout the prior written congent of

of IprOvemants. Grerdor ahall not demolish or remove any improverments from the Real Property without the pnot written
conasrt of Lander. Mlmnhmm'WWm.mmmﬁrmtmmmuuimw satistaciory to

Lander's Migiv o Bevier. Lender and its sgents and repressntatives may amer upon the Real Property at al ressonsble tsmes to sttend to
w-mumehwmmmﬂwlmwmmmmmnfmm.p

with Governmartsl Requiremeants . Grarior shall promptly comply with all laws, ordinances, and reguilstions, NQw of harsafier
in stiact, of oil governmentsl suthorities appliceble 1o the Led or occupancy of the Property, including without kmitation. The Amancam
Wih Disabilities Act. Grantor may conmest in good feith sny such lsw, ordinance, of reguistion snd withhold comphance duing any
M.mwm.H“HEWMMMLMH*MWWMIONHW“.H\Lll'ldl‘f'l
mw_w-wmmmnmwt Lender may regquire Grantor t0 post adeiuate security O & surely bond,
resscnably sstisfactory to Lendes, to prowct Lander's intersst.

Duty to Prowat. Grantor agress neither to sbardon nof lave unattendad the Rroperty. Grantor shafl do 3 other aCts. in addrton 1o thoan
mmwmuhmm.wummmw-mrmmmmwmuumn-mm 16 protect and presarve The

Proparty

DUE OM SALE - COMBENT BY LENDER. Lander may. st Its option, declare immediately dus and payebie sl sins secured by this Marigage upon
ﬂumnrmi-,wlﬂun.ltthlw-wmw.ufnﬂmwmnfﬂumm.mmmthmmw A
“asle or tranafer means the conveyanos of Aeel Property or any right, tithe or intersst therein; whether lagel, beneficial or equrtsbis. whether
vohatary of involuntery: whather by outright aale, dead, instaliment sele COMract, land contract. conract for deed, Masaahold mieres! with &

Mﬁmmthmw.ﬂwmmmﬂmmnl Rest Property interest. | sty Grantor 18 @ COrROANHON. pavinesshup or
Hrited liabiltty compeny. transfer sleo includes any changs In ownership of more then twanty - fve parcent (25%) of the votng $10CK. pairershn
intersats or lrmited Hablity company intsrests. se the case may be, of Grantor. However. this option shall not be sxarcrad Dy Lender if Juch

exarcias s prohibited by federsl lew or by Alshama lew.
TAXES AND LIENS. The following provisions relsting 10 the taxes and liena on the Property are a part of this Mortgage

Paymaegt. Grantor shall pay when the {(and in ol events prior to delinquency) all taxes. payroll taxas, spet:sl Laxas, sssesamants, wete:
chnwlndmrmmhMWmmmﬂth-ﬁum.wmpﬂwhcndunlﬂclmiurwnftdun-me,:.r Vor
services randersd or material furnighed to the Property. Grartor shall maindsin the Property free of ail lens having poority over or sgual to
MWHINLMM&M.MWQHMH“NMHMTM.Iﬂl!ﬂﬂt"ﬂMﬂ.Wlntm

fokowing paragraph.

Right To Comeet. Grantor may withhoid peyment of sny tax, sssessment, or clsim in connection with & good Tmith diuputs cvie the
mmmmy.nmumtmmm:wumtw* H & tn srises or tu fled an & result 0! Nonpayent
Grlnwmﬂwlthinmnildﬂlﬂhrhm-rhhw.thnilﬁld*whﬁnﬂftunﬁﬁldlﬂlﬂrﬂrmuernmnlth-thimg
munhWﬂﬂhhﬂ,ﬁHMMW.thﬁW”mnmﬂmmrpormiw-tvbundnfmh-rutmn
uthrmmmemmnmmmwmmlhnplmmm-tlmdlttum'huurnﬂmch-rgnmncm-ccrmu
a rasult of & foreclosure oF sale under the Ben. N any contast, Grantor shell defend Itseit ardd Londer snd shall setiaty any sdverse judgmant
bafore snforcemant againet tha Property. Gramtor shall name Lander 88 8n additional obliges under any suraty band furmwahed in the

contast proceadings. :

Evidence of Paywent. Grantor shall upnn damand furniah 1o Lender aatiafactory svidenca of paymant of the taxes of ssssssments and shal
mmmm#mmmmundﬂﬂnrwtimlwnn-n:tutmmutﬂﬂummﬂumnumi
the Property.

Notos of Constrpation. Gramor shall notify Lender st ast fittenr: (15) days belore sny work e commanced. eny servces srs turrished. o

any matetisle ocd Juppied 10 the Property, if any mecheni:’s ben. materipimen’s Gen, or other lien could be seserted on account of the
work, servioes, or meterisle. Grantor will upon regueet of Lendsr Turish 0 LRGN BIVENCE SSEN SN0 satistactory 10 Lender that Grantos

can and wilt pay th coat of euch iImprovemants.
PROPERTY DAMAGE INDURANCE. mmthnnmﬂ-ﬁwm-mmm-m.

Malrtenanos of Ineurance. EWMMNWMDfMMMwimlmlWWWI@MMr:rn
sll improvemnents on the Rasl Property in an amount sutficent to svoxd applic shon
cipuss n favor of Lencer. Grantor shall #ed procurs snd MNNTen

wmwimhwﬂdwmm-mﬂtmnmﬂyﬁmmmtnmwrmmmmmy
discisimac of the insurer's Bebility for to give such notice. Each insurance policy siso shelt inciuds sn sndorsement provwng hat
coverege in favor of Lender wilt not be In any way by sny #ct, omission or defsult of Qrentor or any other person.

Application of Prooseds. Grendor shall promptly notity Lender of sny ioes or damage to the Property. Lender may make proo! of loas «f
Grantor fadie 10 ¢O 80 within filtsen (18] deys of the desualty. Whather or not Lander's security ls impeired. Lender may. st s slechon.
lﬂﬂl‘iﬂumwhmulmm.p-lvrnlnluilmhnlﬂncwmmw,nrﬂumtmnhn.rdrwul Het
Froperty. Hlmmmm&wmlﬂfrﬂwﬂhnmw,MMW&WMWNMH&M
improvemants it @ mannel satlsfactory 10 Lander. Lander shall, upon satisfactory proof of such sxpenditure, pey or reimburse Grantor from
thtprooudlfmmw“tnfhpﬂnrmmﬁunﬂﬂunwhmthmmﬂhunrw. Arry proceedy which hawe rol
been disbursed within 180 daye siter thiir snd which Lender has not committed to the repeir or restoration of the Property sheé be
used first 10 pay MY MMOUWM O wwmme.mmmmWﬂmem.ﬂm.ﬂhm

tc the principsl beiance of the ndebrednpes. o Lander hoide any proceeds sfter payment n hull of the indebtadnass, such procseds shall be
paid 10 Grantor. '

Unexpired impuranos ot Sals. Ary unaxpired insurance shall inurs 1o tha benstit of, acd pass 10, the purchaser of the Property covered by
thinwn'mm'lﬂwuﬂwmmm“pmmﬂfﬂhmw.mnmmﬂmmmm

Gramtor's Report on MRS, Upnnrqqmun!undhr.hnwmmtmﬂmm-m.Gr-ﬂn-rthﬂh.-mntan:mpnnnn
aach axisting policy of Inewrsnce : {8} the nermm of the insurer. (b} the risks inswred; (c) the smount of the policy. (A the propeTy
insurad, the then curmet replacement vi of suoh property, and the manner of detsrmining that veiue: and (s} the axpinynon dats of the
polcy. Ermﬂﬂ.wmulw,hﬂimhupﬂmm-pprﬂlrmmlnmmwmmmhvﬁ-Mr
cost of tha Properly. '




desma spproprists. Any smount thet Lender sxpends in 60 doing will Dedr Interest ot the rate provided for in the rom the date
inoured or paid by Lender to the dase of . by Gearsor. Al such sxpenese, 2t Lender’s option, will la) be peysbis on nd, b be
added to the bBalancs of thw Note and e emang and be payable with any instaliment payments o become duw during wither 1 the
term of ary apglicable ineurance policy or il the remaining tem of the Note, or (C) be trested e & balioon peyment which will bs duo sno

at the Nola's matarity. This Mortgage sled will secure peyment of thase amounts. The rights provided for in this parsgraph shall te n
nwmmwwmmwmmmnmmwmnmmm. Arvy such schon by Lander shall not be
conpirisd is owring the defeull 80 8 1o bev Landes from any remedy that it otherwiss would have had.

WARRANTY: DEFENBE OF TITLE. The following provisiona relsting 10 ownership of the Property sre 8 part of this Mortgage

This. Gramtor warvants that: {a) Grentor holde good end marketable title of record to the Property i tee mmple. free and clear of ail hans
ard snoumirances ather then those set forth in the Redl Property description o in any title insurénce poicy. lithe raport. of hnet Dtle opirion
msund in fever of, snd scospted by, Lender in connection with this Mortgage, and (b} Grantor has the full nght, powsr. and suthority I
exacuty sl dellver this Morigage to Lander.

Defonss of Thie. Subject t0 the exception in the peragraph above, Grantor warrsnts and will orgver detend the title 1o tha Property agans!
the iawiul claime Of MR parsons. In the svent any sction or proceeding is commenced that queations Grantor's tithe or the wmisrest Of Lender
under this Morngege, Grantor shall deferxd the sctian st Grantor's sxpenss. Grantor may be the nomwnsl party i such procesding, but
Lender shell be entivied to perticipate in the procseding and 10 be represented In the proceeding bry counesl of Lander’s own chowe. and
rarvor will deliver. or cause to be delivered. to Lander such instruments ss Lender may reQuest from Mg to hena to parmil such

i

YWith Laws. Grantor warrants that the Property and Grantor's usa of the Property complies with sil exming spoiicabie tawe
and repulations of governmentsl suthorities.

CONDEMMATION. The following provisions releting to condemnation of the Froperty are s pert of thas Mortgage.

of %et Procsads. | ait or sny part of the Property it condemned by aminent domain procsedings or by ry proceeding Of
purcheee in deu of condemnation. Lander may at its slection requirs that sll or sny partion of the nat procesds 0! the swaerd be BppUec 10
the indebtadness or the repelr or restorstion of tha Progerty. Tha nat proceeds of the award shall maan the awasrd st paymant of ali
reasonabie costs, expenses. srnd sttorneys’ fees Incusmed by Lender in connection with the condemnation.

Proceedings. memmum,mmmwmuanmm.mufmmMm rake
swoh steps s¢ may be necessary to defend the ection and obtsin the awerd. Grantor may ba the noawnal party in BUCH DrOCesding. but
Lender shell be sntitied t perticipete in the procseding snd to be represented in the proceeding by counsel of its own chorcs. and Grantor
will deliver or couse to be delivared to Lender such instruments ss may be requested by it from time to time to permit such parbopation

IMPQEITION OF TAXESR, AND CHANIES BY GOVERNMENTAL AUTHORITIES. The following provisions ralating 10 gOvernmentsl taxas
foes and charpes are & part of thia Mortgage:

Curvort Taxes, Foas and Charges. Upon request by Lencier, Grantor shall sxscute such doCuments w addition to the Morigage snd taks
whatever ather action is reqguested by Lender to perfect and continue Lender's Jen on the Resi Property. Grentor shall reimburss Lencier tor
sl taxes. 8e Oescribed below. together with all axpenses incured in recording, perfecting or contimuing the Moctgege. mchading without
Ernitation o tome, fees, dooumentary stampe, sixd other charges for reconding or ragistering this Morigage

Taxes. TMMMMWHMMWM: (@} 8 specific tax upon this fype of Moripgaga of upon s or any
part of the indabiedness ssoured by this Mortgege: () & speeific tax on Grantor which Grantor B sthorized or required 10 deduct rom
paymsnis on the indebisdnsss secured by this typs of Mortpage: {(C! s tax on thia type of Mortgage chargeable sgemet the Lender or the
holder ot the Note: snd m-mmmﬂmmmmmm-mmwnlmﬁwmmnt made Dy
Grartor. ~

Subsequent Taxes. Hf sny tax to which this section sppilss I enacted subsaquent 1o the dite of s Mortgage. this gvent shail have the
sarma attect se en Event of Default (se defined below], and Lender may axercies any or ali of its svailable remedias Tor sn Evenl of Daeteuit
as providect below unissa Grentor sither (s} pays the tax betore it becomes delinguent, or bl contests the tax ss provided sbove i IThe
Taxss snd Lions section and deposits with Lendwr cesht Dr 8 suthicient corporete surety bond or other security satistactory to Lender

SECUMTY AGRERMENT: FINANCING STATENENTS. The following provisiona radating to thus Morigage ss 3 secunty agreement are 8 pat nf
this Margags.

Security Agresmant. Thig iInstrument Bhall COMMEIUTS & Security agresment 0 the exient sny of the Property constriutes Hxtiuras of other
parsonal property, and Lander shell have afl of the rights of » secured party under the Unitorm Commercisi Code s smendad from Dime to

Lirne .

Security interest. Upon request by Lender, Grentor shall sxecuts financing statements and teke whatever other action i3 reguersier) by
Lendet to perfect snd continua Lender's sacurity intsrest in the Rants and Personal Property. In sddition Lo recording thm Mortgage m the
resl property records, Lendsr may. at gny time end without further suthorization from Grentor, file executad coUNterDarts. copait of
reproductions of this Mortgage as s faencing statement. Grantor shell reimburss Lander for all sxpenses mcurred N pertecting of
cortinuing this secwrity intersst. Upon. default, Grantor shall sssembia tha Personsl Property in & manner and at » place ressonably
convenient 10 Grantor end Lander and malke it svailable to Lender within threa {3) days sfter recsiot of wriiten demand from Lender

Addressss. The mailing addresess of Grantor (debtor) and Lender (secured partyl, lrom which information concerming the secunty mierea!

wwﬂﬁmmhMMHMMhUMWMLHH-uMmmﬁrﬂp-q-nfrh;

Morigage. :'

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions reisting (o turther zasurances snd attorney-in-fact are & pant of tha

Mortgage. :
Further Aseuranche. At sny tims, and from time to time, upon request of Lender. Grantor will make. sxecuts snd deliver. or will cause 10
be made, executed or delivered, t0 Lander or t0 Lander's designes, snd when requestad by Lender. causa to be filed. recorded. rafied. of
rarscorded. se the ceas may be. M such times end in such offices and places e Lender May doem BPpIoprists, sny and skt suCh MOTGaQes.
deeds 0! trual, Seourity deeds, ascurity agresments., finencing statements. continustion atatemants, iatruments of hurthe! assurance.
certificates, and Other OCUMANTS 88 May, in the sole Opinion of Lander, be necessary or desirsbie in order 1o sHectusts, compista, perfect.
continug, or prealrve mnmmummrmmmu.mmw.mmmmmm-.m ibl the Wers and
mwﬂvhﬁtmmwﬂhw“lkﬂmdmmﬂﬂ-ﬁm.whﬂwmwmmﬂm“hﬂmﬁhﬁrmtm
umm,wmwwunmwminwm.&mmmmmﬂmum-wmm
in connection with the metiirs refered ta in this paragraph.

Atsormay-in-Ffagt. it Grantor felle to do eny of the things referred to in the preceding paragraph, Lender may do 30 tor and in the nama of
Grantor and st Greotor’s expense. For puch purposes. Grantor hereby irrevocebly appoints Lender ss Grantor's antornay-wi-1ect fod the
purposs of making, sxecuting. , fhing. recording, and doing ail other things as may be necesesry or desrebie. i Lecder's sole
opinddn, o dccomplieh the Matters J 1 0 the preceding paregraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness, including without fimitation sil sdvances sscured by tha Morgage. when due. and
otherwiss performs all the obligetions impoesd upon Urantor under this MOrgage. Lander shadt sxecuts and deihver to Grantor s sutabie
satisfaction ot this Mortgege and sultable statements of terfnination of sny finencing ststement on fie evidencing Lender’'s SeCunty Merelt
the Rents and the Personsl Property. Grantor will pay, H permitted by spplicable law, sny ressonsbis termination tee s Jetermined by L ender
from time 10 tine.

DEFAULT. Each of the following, at the option of Lerder, shall constitute sn avent of default ("Event of Detault®) under this Morigage
Duefault on indebtednees. Feilure of Grangor 1o meke any peyment whan due on tha Indebtsdness.

Detault on Other Paysnents. Felure of Gramor within the time required by this Morigege to make sny payment for laxss Of iINSFence. of
any other payment Necesedry to prevent fillng of or 1o effect discharge of any len.

i

Compiiance Defeyit. Fallure of Granior 10 comply with sny othar term, obligation, covenant or condition contained i this Mortgage. the
Note or In ary of the Related Documenta. |

Detaull in Favor of Third Pertdies. Should Grentor delauit under sny Ioan. extension of Cragit, security sgresmaent. putchass of S
sgreement, of arry other agreement, in favor of sy other creditor or person that may materislly sttect any of Grentdr's property o
Grmm':mmmﬂuMmﬂrmnrluﬂﬂytnmﬂm*-mmmn‘mwmm-mﬂ-H-ht-n
Documents . :




03-21-2000 . MORTGAGE Page 4
Loan No 0038 - {Contionsed) | ,
Falos Bstermants. Amwm.me-ﬂlumuwwwmwﬂmmmm.
wm:wmmum«mhwmmm“mnmmmmﬁw.

Delective Collatarsiization. Thie .wwulhmmehhum-ﬂM{Mﬂnmm
solieterst doouments 1o create & vald mmmwhﬂlumﬁmnﬂmmm. ’

naelvinEy. Th“lﬂnnmurmﬂw-lm“lmm,ﬂuMniﬂrm,mwmtui:
WhrmmmGWIm;mwmmMﬁm.mwnnfmmwm.mmw:
of iInevivency lews by or ageinst Gramos.

Ill. Wﬁwﬂmwn.wmwmlw. se!! haip
munmtnruhvmwmmﬂww-mmmmmv Howsyar. Thes
“Hﬂlmwm“mﬂhmmmnfﬂucmmmhumunm

Srwash of Other Agreoment. Anvm“ﬂmtdrmu-mofwonwwmm patwesn Gramtor and Lender that s No!
Mﬂhmmwmm,mmmﬁmmy agreamant CONCErMNg any Ndebiwdness o othe
Mﬂﬂmmw.mﬂw-ﬂﬂmﬂhm-

Everis Aflscting Guerentor. Any of the preceding avents OCCUrE Wwith respect to eny Gusrantor ol any ol the Indebladnase or sn,
wmﬂmwm,mmﬁmhvﬂmﬂt.mmmf, any Guersnty of the Indebtedness

Adverss Change. A materisl sdverse changs occure in Grantor's financisl condition, or Landar bewves the prospect of payment o
parformance of the indebtednass i impeired.

nescLERy. Lander in good feith dewms itaelt neecure.

RIGHTE AND REMETNES ON DEFAULT. Upoh the occurrence of ahy Event of Defsult and st sny Lo thared e, Lander, 8l its oplion. Mmay
-:-rndnmmﬂmmmmﬁum-ﬂm.hmm-woﬂwmmmwnvuw

Acosisvrete indebledness. mmmmmumwwmwwmmmmmm-mamumn ATTpchalehy
mww.m-wwmmﬁmmmmmm.

i-,.

m-mmﬁmwmmﬂnnnfﬂnrmymafmmwm_ with the
progarve mmmmpﬂdﬂnm“wuh.mdmmuﬂﬂuﬂmuhmtm
Hm-ﬁmmm.mndMﬂ-mﬂﬂmm,mtﬂ-m. The received may Berve withou!
bond it parmitted by law. Wlmmmmm\“nilmﬂﬂ-ﬂtwmmmtmw-ntvmﬂtuuﬁmy
sxcosds the Indebtedness by a substantisl smount. Emwmwlhﬂmtdmﬁhlmhwwwuirmﬂr

Judielsl Forsciaeure. mmmpwmmmmw'lhtmtmunmmmm tha Property.

Sale. Lender shell be suthorized to taks posssesion of the Property snd, with or without taking such posssssion. s grang
mtiﬂiﬂmm,m.ﬂmnfﬂ!.ww!lh&mnfuuhmmh-m.bynﬂcﬁhﬂnnulwmfmmn {3
MMHMWMMMMﬁmhwmmmnmmmmi-lucﬂad. 1o 4l 1he
Prowﬁlwuaahpmmmw-wmmmmmmﬁmummlmntmn-frmnmm-inmnlth-mmhnm ol

tnhlnld.utlwhltmﬂlllrldnuwldmm#,iiluclt'ﬁ.nmﬂcmnm. to the hsghest bDudkder for

Mﬁmmhlﬂuuﬂrﬂhmhmmﬂmmﬂw. publcation shall be made 0 st Countes whare the

be sold is kocated. Hmmrhmm-wmmwﬁchmmwtnb-midumud.uumtm

HMhlmthlﬂmemmlmm weoks. The sale shali be Neid betwesn the
m

. .lndltmpm.mhdwm-dhfhnurmuitlupmnru!mmmMoﬂnm. Landsr may bd a!
mmmmm“mwwwmmmmﬂmmtmmmm-- Grartor haretry warves any
w&mwmwwm, m:-mmm-ﬂwm.mnﬂMMmuﬂ-ﬂmmmmm

ﬁmw«w.hmmﬂmmuﬁ--

Defolency Judgrnent. "thuﬁ.MMfmﬂlmljmt for any deficlency remanng in tTha Indebiladiels due
WLMIMWHﬂMMMH‘HquIImm!mmhtmm,

Waiver; Bisction of Rempdlies. Amwmmuflmm-wnfﬂﬁMorw;hﬂnntcmmm--wmurm
melwmmhmlmﬁmmwmmmmﬂrmmw. Election by Lendsf 10 (e
nwmmwmwmimmm.md-n-hcﬂnntumlhnwmurmmmmmmm
urmmmmmmnﬂmwmwm-mw*-mmm-mm N0 SXMICIER 1 remedes

try this paragraph include, without kmitation. NOWevs
M'MNW‘lenwmmmt thare w & iawsuit, NChudeng
mm*huimMMlMMthmmummmﬁcnwmmtml.mﬁm-ﬂw
mmmwmm.umtmmm.mmﬂﬂ-mm {including forecionurs rePOris).
-M*m.mwm,wwmm.mm-mmwmmuw. Grantor siso will pey afvy COURt COStY,

mtmﬂlﬂmﬂw.“uhm.mhuﬂtwmﬂm lmﬁummmmlnl.mmu-mm w hen
uctmm.wmwmdMWth.mﬂmmfmmwtﬂmmmmmdm
IMUMEWMMM,W'HWM.WFM,Mtnmmmﬂmumwnim:

Mortgage. Ammmmmmmm!mmmmmwwmmﬂummwﬁp.ruu_.p-crm
tn-tmmﬂmmhmmﬂum‘:m. Aumulmufwmmmmmmunwmm
prmrmmtmwuummm*-mm a8 shown neer the baginning of this Morigege. For NOtICE DWROERS. Gran\or

agrmmmwmuﬁmﬂlﬂm‘IWMm.
MISCELLANEOUS PROVISIONS. The following miscellaneous provieions are 8 pert of this Mortgage:
Amendmants. This Morigage, together. with sny Related Documents. constitutes the sntirs understanding and sgreement of The pares a

L

R Y




Anrwual Reporta, it the Property mmmmaw-m.ﬁrmthMmLm.wmt-
oertifed ststement of net operating raceivad from the Property daring Grantor’'s previows Recal year an such torm and detal as

Garr agros Y all disputes. el and controversiss between them, whather individusl, jobw, o cless in

nelwe, alsing fram this Merigage or stharwiss. inchaling without Bmitstion contrect and wrt disputes, shall be arbitrmied pursuam to the

Muise of the Assevioen Aslisulian Acsoslntion, upan reguest of sither party. No act (o teke or diapose ot any Colleterel shell constitute

waive? 0f this srblration agresment or e prohibive Dy this arbitration agresment. This inChuces. without Wmétation, obtmrng npunchiye

relief OV & WMMPOTIY MatrEining order; Mvoking 2 power 0f Rais Under any deed Of trust Of MOrIgage. ohtamng & wit of sttachment o
rights

imposition of & reteiver; OF BXarciping sy relating 1o parsons! property, including taking of dispouing of BUCHh DIOOETY WiTh Of witho.!

of sy right. conceming any Collslersl, including any claim to rescnd, ralorm. of otherw e modily
any sgreement reizting to the Collatersl, shall sieo be arditrated, provided however that no srbitrator shall have the right o the power 1o
anjoin of reatrain eny sct of say party.  Judgrment upon sy sward rendered by any arbitrator may bes antered n sny Coun having
jurtediction. Nothing in this Mortgage shell praciude anry party from seeking squitebis relef trom & couwrt 0f comoeient punskcton  The
sistute of imitations, sstoppel, waivesr, Iaches, snd similar gootrines which would otherwis ba sppiicabla in sn action brought by & Dty
shali be spplicable in any arbitration procesding, and the comwnencemant of #n sditration procaeding ehall be dsemed the CommMencemant
of sn action for thees purposes. The Federsl Arbitration Act shall apply to the construction, mterpretstion. snd snforcement of tha

scbitration provision.

Caption Headings. Caption hasdings in this Morigage sre for Conveniencs purposss onty and are not 10 be usad 1o inteqret or deltnws the
provisions of this Mortgage.

Mgrger. Thers shall be no merger of the INterest of sstete crested by this Mortgags with any other intarsst of satate in the Froperty at any
tivns hald by or for the benefit of Lender in any capatity, without the written consent of Landes.

Severshillty. M & court of competent jurlediction finds any provision of thia Mortgege to be inrvelid or uneniorcaasbis se tosany parson os
aisournatance. such finding shall not render thet provision invalid or unenforossable s to any other peresone of Gircumatences. |1 feasibie
eny such otfending provision shall be desmad to be modified to be within the limita of enforceability or validity. however, i the oHending
provision cannot be so modified, it shall be strickan ehd el other provisions of thiz Mortgege in alt other respects shall remam vl and
anforoasabls.

Succssscrs and Assigne. Subject ta the Amitations atated in this Mortgage on trensfer of Gramor's intarest, this Morigepe shak be binding
upon and inure 1o the banefit of the perties, thelr successcrs snd sssigne. H ownership of the Proparty betomes vested 4 a persdn otha:
than Grantor, Lander, without notios to Gientor, mey desat with Qramtor’s succsssors with refersnce 1o this Morigege end the indebtedress
by wey of forbesrancs or extengion withtut relsssing Graniar from the obligstions of this Mortoage or kability under the indebiedness

Tirw la of the Epaenow. mummmhmmmmm.

Walver of Homestsad Exemption. Gramior hareby /8)esses and waives sit rights snd benetits of the homestesd sxemption taws of the State
of Alsbems se to sl iIndebladness securetl by this Maortgege.

Waiverssand Consants. Lander shall ndt be deemed to have weived any rights under this Mortgage (or undes the Related Documents.
urvass such wakmr i in writing and signid by Lender. No deley or omission on the part of Lender n exercising arry nght ahefl cpereate o2 »
wiiver of such right or eny other righn. hwmwmmm.mmmﬁhlﬂmMmtmmmnw“uimma
the party’s rght otherwise 10 demend strict compliance with thet provision or any other provision. NG priof wanwer by Lender. nor shy
Muimmﬂnmﬂm.l:hllWIlenlmnfM'lﬁmﬂmmmﬂfuﬂm*lmnm-m
tuture trensactions. Whenever coneant by Lander is reguirsd in this Mortgage, the pranting of such conaent by Lender In sny maLancs fhat!
not conatitute continuing consent 10 SUbeeqUEnt instinges whers such consant s requirsd.

GRANTOR ACKNOWLEDGES HAVING ABAD ALL THE PAOVISIONS OF THIE MORTGAGE, AND GRANTOR AGREES TO ITS TEAMS.

THIS MORTGAGE 1 GIVEN UNDER SEAL AND IT 18 INTENDED THAT THIS MORTGAGE IS AND SHALL COMSTITUTE AND HAVE THE EFFECT
OF A SEALED METRUMENT ACCORDING TO LAW. -

STATE OF Alabama )

COUNTY OF Shelby _ )

l, thquM.lWﬁﬂﬂﬁmﬂﬁﬂummmwmuﬂlm.h-r-by:-rtlrvthnt.lumll. Blair, President. of Blair Fomes.
ine.. & corporstion, & signad to the foregoing Mortgege and who is known 10 me, acknawledged befors me on s day that, besng imtormed of
the contema of said Mortgage, he or she, se such officer and with full suthofity, sxecuted the same vohuitarity tor snd as the act of sax
cotpaeation.

Qiven under my hand and officlgl seel this . 21 8t _deyof __March .20 00

; T N, |

My commission sxpires __ SRYROMMERKNEIPIPS M. 17 2002

Thumewwmmmwmnmmm.mmmn-mm
Code of Alabama 1975, as smended, the mirtgage fillng privilpge tax on thia Morigege shoudd exooed §.158 jor sach $100 jor recdon
thereof) of the credit lwit of § f : - -

Mortgags &t any one thme.
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