mmummﬁgwm.wnwﬁthmwnmvwm.
Birmingham, Al 38216 (referred to elow ss “Gramtor”); end Regions Bank, whose sddress is 2964 Pelham
Parkway, Pelham, AL 38124 (referved to below as “Lender™).

GRANY OF MORTGAGE. For vaivabie considerssion, Gesmior mevignges, grunts, bargains, sells and conveys to Lender all ot Gramtor's right
tl'dt.mwm_mmmwmmuﬂm.wm-ﬂ-mmmmmmm-mmmn
imﬁﬂm;ﬂw.mmww.ww:ﬂwmr. weter Fights, watiwcourses and ditch rifhts Hnchudng
Mhmmﬂtﬁmwmhuﬂﬁw&ﬂ.m.ﬂmﬂuMH to the real proparty. inciuding withou! kmitation
alt mingrais. od, gas, geothermal snd similer mattera, in Shelby County, Stats of Alsbama (the “Resl Property”):

ma7mu.mmmwumwm.msm.-mmmmpmzs
mu.hmmmamm.mmmmmm.m.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
mmmwmmuimmwnumn-ﬁaa,mwm. Birmingham, AL

ﬂwmmwm&ﬂw-m,uﬁn.wmﬁmhmﬂmﬂmmhﬁmm.nnmwmmﬁnm
in addition, Granto! gramts to Lender a Uniforra Commercisl Code security intersst in the Personsl Property and Rents.

DEFSTIONG The fillowing words shel have the following meanings when used in this Mortgege. Terms not otharwise dehned o the
WMWNWMHMWHNUMWM, Al refgrsnces to doller smounts shall mwan
amounts in iwitul monay of the United Btates of America.

Grartor. Tha word “Grantor® means Rey Balley Construction Co., Inc.. The Grantor ia the morgagor under this Morigsge.

Guarartor. The word “Guarentor® means and ncludes without Nmitation ssch snd il of tha guarantors, sursties, and aCCOMMOdEtON
partiss in connaction with the indebisdness. |

improvenents. The word “improvements” maans end includes without limitation ol axisting and fiture improvemenis. bDuddings
structurss, mobile homes &ffhed on the Reel Froperty, taciiitien . additions. placements and other canstruction on the Aesl Property

rncebedness. mm*m‘mﬂWNMpﬂmmmmummmu-Wmmmc-n
mmeﬁMMﬂQrMwawmwmumntﬁrmtmund-ftm MO IQage
1OQIWWMMMMHMHHHMUW.

Lender. The word "Lender™ means Regions Sank, Ity sucCcesson and sespne. The Lender i the mortgages under e Morigage
Mortgage. mm*m'mﬁWMMGrmwﬁLm,MMﬂme Wrraiatyon Al assagrments and
mMﬂMMMhﬂjMMMM.

Note, THM'M'MHIWVMHHWHHWWMELm,hﬂmmml of

$102,800.00 trom Grentor to Lender, tagether with all renewais of, sxtenaions of. moditications of, refinancings of . consokdatone o
and substitutions for the PrOMesory NOGE Of BGreeMent. NOTICE TO GRANTON: THE NOTE CONTAINS A VARIABLE INTEREST RATE

Pereonal Property. Thy worde “Parsonal Property” mesn sl equipment, fixturas, and other articies of parsonal proparty now of hersattes
uwmdbyﬂfmrﬂﬂnﬁ*nrmwnrtmmmﬂuhmw:twﬂmwﬂlﬂm,p-rt:.umdiddﬂmm,iﬁ

wnuoi,-uu.lmmﬁr,mnlmm:thHmﬂmtﬁﬂMWMt rrwtation sl ngweance
MmMﬂMianmmmmnimﬁm.

Property. Thlwﬂi'ﬁm‘nmmuuﬂmﬁmmﬂ-mmm,
Resl Froparty. mmmw Maan the property. interesty snd rights described sbove in the "Grant of Mortgags™ sechon

Aslated Doocunants. mm*mw*mmmmmuwmm.mw.mm

w.mmw. gueramties, security sgreements, mortgegesd, deads of trust, and all othar IAFUMenNTE, AQreemaeants
and documents, whather now or hiemaiter axisting. IWHMHM“mi

Renris. The word "Rents® mesns s prepent end future rents, revenuss, income. issuss, roysities, profits. mrd other banehts derived trom
tha Property. !

THiIS MORTGAGE, INCLUDING THE -

_ OF REENTS AND THE SECURITY INTEREST iIN THE RENTS AND PERSONAL PROPERTY. 1S
GIVEN TO SBCURR (1) PAYMIENT MNDERTEDNESS AND (2] PERFPORMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MOATOAGE AND THE RELATED S. THI) MORTGAQE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

Pl\'mwm Ewﬂummmmmmq- Grasttor shadi pay to Lender sl amounts escursd by ths
Murtutnluth\rmm.Hﬂmmﬂnfﬂrm'lmmmmﬂw.

POSSESSION AND m OF THE PROPERTY. Grentor agrees that Grantor's posssesion and use of the Property shait De governed Dy
the following provieions:

Posssssion and Use. Unil in defeult, Grantor may remsin in possession and control of end operate snd manage the Property and colkec!

Duty to Maintsin. Emﬁﬂﬂmﬂn@:ﬁﬂ-ﬁmhwummﬂﬂmnﬁdmmm'ﬂmpmr:. repiscbmants  pov
MaINteNance Necessary to praserve its velus.

Hazardous Substences. The tarme "hazirdous wasts,” "hazardous subetance.” “dispossl,” "redgane,” and "twestened releass.” 8% wbed i
:mm.mdmummuuthmmmcwmmm. Compensation, and Lishiirty Act
of 1880. ne smended, 42 11.8.C. Section 9801, at sag. ("CERCLA"). the Superfund Amendments snd Rssuthorization Act of 1988, Pub
No. §9-400 ("BARA"), the MHexsrdous Matarisls Trensportation Act, 49 U.5.C. Section YBO1, ot seq.. the Rescuron CONBerviton g
Recovery Aot, 42 U1.8.C. Section 8501, et 8eq.. or other spplicable state or Federsl lews, rules, or reguistions adopted puUrsuAnt 1o any of
tha loregoing. m“'mqm'm*wmmm-mmmm. without Imitation, petroleum and DEtrcheum
by-products or any iraotion thereol and asbestns. Grantor represents and warrsnts to Lender that: (8} During the pedod of Grantor's
ownership of the Property. thers hes beph ne LGS, QEneration, manutacture, S107aQe. trestmient. diepoasl. release Or throdtened roltase of
mmm-wﬂwmhwww.m.mHmmm: (b Grantor has no knowkedge of. o regaon o
mmnmmmmymwdﬂhﬂdmwmwmmmm, (i) Sy LA, QEMEEHON.

: . :
e e ——————— .
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| m.mm.m.m.m.ﬂm“ﬁwmmmmm.m*m{nhmu-

whnersgr occupants of ths Pubparty or (if} any sctust or threstensd Rtigation or cisime of sny kind by any person

i
g
2
J

raiating 10 Such matwrs: and (o} Except se previously dieclosed to end acknowledged by Lendar in writing, (it nedther Gr PO vy
wrent, contractor, agent or other . Noar of the Proparty shall use. generste, munufacture, SIOMe, trest. disposs of, of Teleess srry
hazerdous wists OFf SUDETENCE 0N, . GOt or from the Property snd (i} ey such activity shell be conducted in complience with s

mm.m,ﬂwm.:w-mm,mmmmmm.,W.mm
!. descriped sbove. Grantor suthorizes Lender and ita agents to the Property to meks such inspections and tests. #1 Grantor's
: SHPENES, : compilsnoe of the Propecty with this section of the Mortgage. Any nspectons of
: shete made by Londer shall be for Lander's piaposes only and shall not be construed to creste sny responaibility or habikly on hee part of
§ %MM'mmwwmmw“bﬁdmﬂrmm'lMMm
! vastigeting the Propenty hazsrdous wedle and haczerdous substences. srdor hareby (8] relesses and waives any future claims
' wlﬂhwwmhﬁ-mmmmmmmupmmfmﬂlﬂmmumhhw---n-d b
wuwﬂmmwmmMﬂm.m.mm.m.m.muwwmmamr
MMHMWHMWN.MnIMWu!HﬂM*ﬂuIWnfunyun
risase or threatened relesse of a hazacdous waste of substence on the [wopertes Tha

bf this section of the Morgage, including the obligation 10 indemnity. shail survive the paymaent ol the Indebiednsss and the
uthfluﬂmmdmnfmhnufmwwmnﬂth-lmcudthm*lmmnnnfmmtmtrntmﬂ*mnnm

§
i
|
|
|

Nuleanos, ‘H- Gramtor shall not causs, CONCUGT OF permit sfry maisence nor commit, permit, or suffer sny strpping of or wasles on o to

H'-Prmnrmmruonnfmw. Without limiting the generality of the foregoing. Grantor wil not remove. of grm to #ny Gther
MMW,WM.MIMHmm},mﬂ.wiwnrmchpmducuwmmmmmwrm-ncmi £
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of mprovements. ﬂmﬂ-ﬁmﬂmﬁﬁwmwMMﬂ-Manﬂhwwmun
consent of Lander. Al 3 oondition meihoval of ey Improvements. Lander may require Grantor w0 make arengemenis satisfactory to
Lander 10 replece such improvemants improvements of it et Squdl vella.

Lansler's Right w Enter. wwu%mwmymmmmw-uuummmm sttand o
Landes’s interests and to inepect the Property for purposes of Grantor's compliance with the terma snd conditions of thie Marigage

with Govervewarsl Reguirements.  Grantor shall promptly comply with ait laws, ordinances, and reguiations. now or herestter
n sfieot, of sl governmnentsl suthorities sppliosbls (0 the use of occupancy of the Property. mekuding without Kmitmion. (e Amencans
With Disabities Act. Ewmm‘Ehw'ﬂﬂ\WMHH*M.WTWMHMMWNv
M.MMW.HWH&MMMWW!MHMWWWMHWlnw-,hLlnﬂlf'i
sols opinion, Lendec's interests ln the Prapacty sre not jaopardized. Lander may raquirs Grantor 1o post sdequsts security or » surety bond
ressonsbly satistactory to Lender, to protect Lender’s intereel.
Duty %0 Proteet. Grantor sgrees neither 1o sbandon not lesve unattercied the Property. Grantor shall 00 8l other acCts, i addition to thoes
acts aat forth sbove in this section, which from the cheracter snd use of the Property are raasonably Necesssry to protect snd preserve the
Property. . ;
DUE O SALE - COMSENT BY LENOBR. Lendiar mey, ot its option, declare immaedistely due snd paysble sll suma secured by this Marngage upon

the sels or tranafer, without the Lander's pride wIitien oonsent, of alt or any part of the Real Propernty, or sy intsrest in the Real Property. A
"sals O transfer™ mesns the corveysncs of Resl Proparty of sny right. title or interest thavein; whettur legel, beneficisl or squitabis: whethes

volumtary oOr involuntary; whather by sale, deed. instalirend sple contrect, land contract. comtract fer deed. leasshold interest with a
torm greater than three {3} year, oOrMract, or by salw, assignmant, or transfer of any benefigial interest in or To any land trust
hoiding tite %0 the Real Property, or by sy mpthod of corveyence of Real Property interest. 11 sy Grantor is 8 Corporption, partnershep o
Hevited Habllity company, trensfer pled sny changs in ownership of more than twenty-five percant (28%)] of the voting stack, parinershup
intacests or mited labitty compeny intareste. as the cass may be, of Grantor. However. this option shall not be exercised by Lender i such

exsrcise i prohibited by federsl lew or by Alsbama law.
TAXES AND LIENS. The following provieions relsting to the taxes and liens on the Property are 8 pert of ths Maorigage

Peymernt. ﬂrmtnrlh-lmwhndullmdhﬂmrrhprbrtndnihqwllﬂum, paytoll taxes, specthl 1axes, assosamants, wate
M_NMMMWthmmtnlﬂnﬁm*indlhwmvwh-nm:ﬂm:!mwnﬂldnﬂmnrfm
sarvices rendersd or materinl umishad to the Property. Orartor shall malntain the Proparty fros of sll Ners having pHority Oover of egusl IC
the interest of Lencer under this Morgage, except for the lien of txes snd assessmenta not dus, snd sxcept 88 otherwise provided m the

following peragraph.

Rigiht To Conteat. Geantor mey withhold paywnent of any tax, assssament, of claim in connection with a good tatth duipute Owel the

0 pey. 80 long B8 Lender's Wterset in the Property is not jeopardized. If a hen srises o 18 filed as 8 result of Nonpeymant.
Grantor shell within fifteen {15) deye sftar the len arisss or. If & len is fled, within fifteen {156} deys eftar Grantor has natice of the fing
mmﬂWﬂﬂMwﬂWhLﬂ.W%W:-hmlnMﬁchmwlumtrbandufutl'nlunultv
satisfactory to Lander in an smount sutfizient to discharge the lisn plus sny costs snd sttornevs’ lees of other Charges that Could accnm ss
a reault of » foreciosure or sale under they her. In any contest, Grantor ahall defend ltselt end Lender and shell satisty any siiverse judgment
betore snforosment againet the Property. Grarmior ahall name Lander as an sdditonsl obliges under sy sursty bond turmished m the

conteat prooeedings . _

Evidenos of Payment. Grantor shalt upon demand furnish to Lender satisfactory avidence of paymant of the taxes or sesessmants and ahall
MmWWﬂMmMWLm-tmvﬂnu.wrin-n-utmmmtht-nimdmuwt

the Property.

Notics of Construction. Gramor shall notity Lender at lpast fiftesn (15) days betore any work m commenced. sy services are furrushed. or
sny materisls sre suppliad 10 the Property, i any mechanic’s han, materigkren’'s den, or other lien could Ds assertad on sccout of thw
work, pervices, or matarials. Grantor will upon request of Lender furnish to Lender advance sssurences satistactory to Lendar that GramMot

can and will pay the comt of such Enprovements.
PROPERTY DAMAGE WSURANCE. The following provisions celating to insuring the Property are s part of this Mortgage.

Mairdenancs of Ineurencs. Grantor shell procure and msintain policies of firs insurence with sisndard extended coverage sndorsemenis on

lWMM“MMMﬂmﬂWHHMMMWHIHIMtluﬂmwlvmdlppﬁclmn

UIWWMMMNMIWWMH&WNW* Grantor shadl sieo procurs snd manisn

mmmwwm;hnﬁhmmmunLllﬂlrrnl*rﬁqmtwithwmw“-dﬁﬁn-rullnlm
| in such Webility insurance pelicies. Adkitfionally, Grantor shall maintain such other insursnce. including byt not imited to hazerd. busness
! interruption Snd boller INeurance 88 Lendir Mey require. Policiss shedl be writtan by such insurance companies snd in such form as maey be
’, resscnably sccaptable to Lender. Geanvior shal deitver to Lendar certificates of coversge oM each iNBurer CONLAINING & STpUiStion that
' coverage wilt not be canoslind or diminighad without 5 minimum of ten (101 deys’ prior written notice 10 Lender and not contameng ANy
| dlaciaimer of the insurer’s Bebility for fallure 1o give such notice. Each insurance policy aleo shall include an sndorsement Droviding that
coverage in tevot of Lender will hot be Inkpeired In any wiry by any 8ct. omission or detult of Grantor or any other person.

| Appliostion of Procesds. Qramor shell promgtty notiy Lender of eny loss or demege to the Property. Lander may make proot of lots f
GrMHH!ﬂ&DIﬂMMHEIMMH‘M. Whather of not Lander s security s impeired, Lender may, at its slechon
wymwhmmmmm.wmmm-mmm,mmmtmmmmupnurm
Progerty. IILMMHMmeuﬂwlmlmw,ﬂmmﬂrmﬂmuﬁmﬂuﬂmmﬂmhw
~ lmmmhlmuﬁhﬂpﬁ!nundu.me.wmmmfutm-:m_mmm&mwnm
' the procesds for the ressoneble cost of Mpeir or restorstion it Grantor ls not in defsult under this Morigage. Any procesds. which Rive no!
been disbursed within 180 deye sfter receipt and which Lander hes not cOmMitted to the repit o restorstion of e Property shadl be
used first t0 paY My SMOUNt owing to under this Morigsge, then to pey sccrued intersst, and the remainder, it srry. shall D 30O
(0 the principel balance of the _ . i Landes holds sny procesds after peyment i hull of the Indabledness. such procesds shall bhe
paid 1o Grengor. "

. Unexpired iInsurancs ot Sale. Any unexpired insursnce shall Inure to the baneftt of, snd pass to, the purchaser of the Fropernty covered by
: thﬂMunwﬂm“uﬂmﬂﬂmmmmﬂmmﬂﬂﬁm,m-tmwlﬂatwﬁml&m.

Gramtor's Report on IndaraiDe. mwﬂwr,hﬂw-mmtmmmm.wur,GrmmMWhtanlrnpoﬂm
sach sxisting policy of insurence . {n) the nema of the insurer; [b) the rieks insured; (c] the amount of the policy. ) the property
ingured, tha then ourment replacemant of such property. and the manner of determining thet velue; and (4] the axpirgtion date ot the
polcy. Grmﬂﬂ.wm&m*h-nmmmntwm“mmmundumm-cuhvﬂumﬁmhﬁm

coat of the Property.
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II ‘ . . Tha rights provided for in this paregraph shall be m
to. sy ather rights or any remedies _ jof ity be sriitied on acoount of tha detauit. Ary Buch action by Lender shadl not Da
SONUTUMY #p Curing the defeull 80 20 t0 ber Lahder from avy remaedy thet it otherwiss would have had.

M=mnrm mm-mwmmufﬂuhmm-mntmumm.

This, Grantnr warrants thet: (s} Greetor holde good and marketable title of record to the Property in 188 Lmple. free and Claar 0f all hens
and encumbrances othar then thoee set forth la the Resl Property description or in any title insurancs policy, tilke report. of Hinal title opinon
isaund In favor of, and scaapted by, Lender in connection with this Morigage, snd (b} Grentor has the tll nght. power. and suthonty Lo
exsouts and deliver this Martgege to Lender.

Deforms of Thile. Subject to the exception in tha paragragh sbove, Grentor warrants and will forever detend the titie 10 the Property aQains!
the lawful claime of ol parsone. In the svent any sction or procasding is commenced that questions Grantor's titia or the mteres! of Lende:
under this Mortgege, Grantor shall detend the action a1 Grantor's sxpenss.  Grantor may be the nOminal party 0 such proceedeng. bt
Lender shal be sntitled to perticipate in the proceeding and to be represantsd in the procssding by counsel of Lander's ocwn Choe  snd
will of causs to be delivered. to Lender such instruments o8 Lender may request Mom Ume 10 A 10 pervet such

t

Wih Laws. Mrwmmmmwmm-mmmwmwimn-mM|-m
ordiiances. and reguistions of governmental suthorities.

CONDEBMMATION. The following provislons releting 10 condemnstion of tha Property ere a part of this Mortgage.

of Met Procesds. M sfl or sny part of the Property is condemned by eminent domein procesdings of by any prooseding of
purchese in keu of condemanetion, Lender may at its slaction requite that &il or sny portion ot the net procesds 0f the sward be spphed 1o
the Indebaecness or the repeir or restorstion of the Property.  The net procesds of the sward shall mesn the award sfter payment of at
MISONEDIe CONLE, SXDINNSY, BNd aTtomeYs’ feas incured by Lender in connection with the condemnation.

mmhmummﬂhmﬂ-mwmmmm. Grantor may be the nominal party in such proceseding. byt
Lender shall be entitied to perticipats in the proceeding snd to be representad in the procesding by counest of its own choice. and Grantor
will deliver or causs to be deftversd 1o Lender such instruments as may be requested by it from time to time 1O permit such pertcipation

NPOBITION OF TAXES, FEES ANDC CHARGES BY QOVIRNMENTAL AUTHORITIEE. The foliowing provisiona relsting 10 QOvernmentsl taxes.
tasd and charges are & part of this Morigage: -

Curvert Taxes, Foon and CTharges. uunmwm.m-mmmﬂmémumwmmmmumummm.
whatever other action is requisted by Lender to perfect end continue Lender's lien on the Raal Property. Grantor shall reimburss Lender o/
s taxes, sa deacribed below, 10gether with ol expenses incurrad in recording. perfecting Of continuing thid Mongage. inCluding wihout

Taxes. The following shell conetitute taiss to which this saction spplies: (s} 8 apecific tax upon thes typs of Morigags or upon #H o any
part of the indebtadness seoured by this' Morigage: ) a apacific tax on Grantor which Grantor e suthorized or raquired to deduct from

mhlmmﬁruﬁ,;wdm; ic) @ tax on this typs of Mortgage chargeable against the Lender or the
holder of the Note; and il a specific tax on st or sny portion of the Indehisdness of on peyments of prncipsl end niscest made by
Grantor . -

Taxes. H any tax to which this section sppliss is enacted subsequent 1o the date of this Morigage, this svent shall have the
sames sfiect ag an Evert of Detault {ne defined bwicow), end Lender may exercies sny or oil of its svaiiable remadies for sn Event of Default
balow

BECUNITY AGRERMENT: FINANCING STATEMENTS. The following provisions relating 10 this Mortgage 88 8 securily Agreeman! are s part !
this Morigage. _
Security Agresment. This iretrument shall constitute & sscurity sgresment to the extant any of the Properly constiniisa fixtures of otha
personal proparty. and Lander shelt heve all of the rights of 3 secured perty under the Unitorm Commercial Code se smended from trma (o
tirna . :

Ssourity Intereet. umnmhhm,mmm-hﬂmwmmwmwwrmnﬁonumtwhy
Lender 10 parfect and continue Lentiar's security interest in the Rents and Personel Property. in eddition to recording this Mortgage « the
mwm.mm.uwmmwmmmmmmm.hmcm.mm
rsproductions of thie Mortgage ¢ & flaancing statement. Gramor shell reimburse Lender for sl axperses mcured in partectng or
contimuing this security interest. tipon: default, Grantor shall sesembie the Personsl Proparty in & mannal and ot & plBCe reasoNsbly
convenien 1o Grantor snd Lander and maks it svaliable to Lender within threa (3] days siter receipt of written demand rom Lender.

Adiiressss. mmmﬂMMiwLmtmw.rrm“ﬁcnmﬂmnmtr-mmmmn
wwﬂhmmhmm“mﬁﬁwﬂuUrﬂiurmCmciﬂCnd-hﬂuiuudunuuH:tp-g-ntu'n-

FURTHER ABBURANCES: ATTORNEY-IN-FACT. The following provisions reisting to further sssurancas and atiomay-in-fact sre a pat of e
Mortgege.

Further ASmurances. Atmm.Nmmmm.wmlnfw,ﬁrmwwm.mnmm.mﬂmm
be made, sxecuted or delivered, 1o Lander or t0 Lendei’s designue. and whan requested by Lender, csuse 10 be fiied, recorded, refiled. o
r-rloordod.uﬂummh.nmmmhmm-mplmuuuhrmwdwnw*mvwﬂmw
Multm.mmmW.wlw,mnm.nwmmmm.
wﬂﬂum.wmmﬂm.hhmanm.hmwﬂﬁlhnrﬁ-mm.wnpi-u.p-rhci.
continue, or pressrve (a) the of Grantor under ™he Nots. this Mongage, and the Felated Documents, and (bl the hers and
security intareate credtad Dy this 89 ret and pevor llene on the Property, wimther now owned or berestter acquired by Grentor
Undesd prohibitad by law of agrend 5o contrary by Lender in writing, Gramor shell reimburse Lender for all coats arvd expensss INCured
In connection with the matters refarred 1o in this paragraph.

Artorngy-in-Faot. lfﬂtmhlnudqunfhﬂﬂmuhn-dtnhﬂumww,L-nd-Hmwdnmlmm:nmwur
Grartor snd st Grentor's expanpe. For Buch purpoees, Grantor hersby mevocably sppoints Lander s Grantor's sttormey-in-fect for the
wnlm.mmM.mm.mdmlﬂmwnmhmmd-wm.hm'-m
opinion, to sccomphish the metters referred to in tha preceding paragraph.

FULL PERFOAMANCE. H Grentor paya sil the indebtadness when gus, end otherwise performe aii the obligations imposed upon Grentor unda
thia Mortgaps. Lender. shall sxscuts and deliver to Grantor s suitsbie satisfaction af this Morigage and suitable statements of termingtion of any
ﬁM:thﬂﬁMWlMMhmmmmmw. Gremior will pay. i permutted by
spplicable law, sny ressonable termination fee ad determined by Lender from tima to lime.

DEFAULT. Each of the following, st tw omb? of Lander, shail conetitute an event of detsult {"Event of Dafault”™) undar thus Mortgage.
Default on indebtadness. Fallure of Granjor 10 makse sny paymant when dus on the Indeltedness .

Defeult on Other Paywments. mﬂdwwmmhwf-quhdwmmwm mske sy payment for taxes O dvburence, Of
mumwmmwﬂwﬂwtn-mmmafwhm

Complianos Detauit. Feilure of Gramtor to comply with any other term. obligation, covenant of condition comtemned in this Mortgage. the
Note or in ahw of the Relsted Doouments. :

Faloe Stalerwints. hnvwm.memmﬂw-dmmmymmwmﬁrmmmﬂﬁww.

mmm This : or any of the Related Documents cesses 10 be in hull force and effect (nciuding tallure of any
zoflatersl Jocumants 10 craate 3 veild FMMthMﬂmﬁmmm-wm.

inecivency. The dissolution or tarminetion of Grantor's existence a1 8 Qoing business. the insohmncy of Grantor. the appontment of &
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raceiver Tor any part of Grantor's property, any sasignment for the banelit of creditors, arwy type ol craditor workout, or the comnpencemur
o! any proceading under any bankruptcy or insolvency iswa by or agsinst Grantor.

Foceclosws, Forfeiture, etc. Commaencemant ot foreciosure of fortenure procaedings. whether by judicial procesding, sel! halp
rapossessicn or any ether method, by craditor of Grantor or by any governmanisl agancy sgainst any of the Property. However thu
subsection shell not spply in the event of o good Taith Gsputa by Grantor as to the validity or reasonatianeas of the cimm wiech 8 the bass
of tha foreciosure or forefwiture proGewding, provided that Grantor ghes Lands: writtan astica ol such claim and furndanes reassmyme o n

surety bong for the clsim satisfactory 10 Lender.

Sveach of Ull'lil' Agresmant. Any breaach by Grantor undar the terms ot any othar sgrasment between Grantor and Lander tha' o
ramadied within sny grace period provided therein, including withoul limitation any agreemanit COncaTehg any InGebladress o s
obligation oA Grantor to Lander, whather sxisting now or lstar.

Events Alfgcting Guarsmor. Any of the preceding events occurs with respect to any Guaramar of any ol the Indetiedress o+ a0y
Guarsntos dias or bacomes incompetent, of revokes or disputes the validity of, or halslity under. any Guaranty af the Indabladnass

Adverse Changa. A matarisl sdverse change occurd Grantor's tnancial condition  or Lender belevas the prospect u! payment o
petiormance of the ingebtedness ls impaired.

msecurity. Lender in good faith deemas itself insecure.

AIGHTS AND REMEDIES ON DEFAULT. uUpon tha occurrence of any Event of Default and 8! any tima theraafter Leander 41 058 GpIoe may
axercise any oneé of more af the tollowing rights and remages  in additton 1o any othar nights or remedwe prowded by 18w

Acoslerats indebtedness. Lender shall have the nght at Its option without notice to Grantor to daciare the santire ixlabipgress anmaditie'y
due and pavabile, including any prepayment panaity whuch Grantor would be required 10 pay.

UCC Hemedies. With reapact to all or any part ot the Personsl Property, Lendar shall have all the nights and remedies ol & s8Cured padty
under tha Uniform Commarcial Cods.

Collect Renta. Lender shall have the right, without notice to Grantof, 10 take possessian Of thae Property snd codect tha Rents. maiudng
amounts past due and unpaid, and apply the net proceeds. over and above Landet’'s coats, against the indebtednass. In bt gNCA 01 This
right, Lender may regquire any tenant of othar usser of the Property 10 make paymants of rant ar use laes diectty to Lender. !t the Rants ace
collectad by Lender, then Grantor lrravocably dasignates Lender as Grantor’s atiorney-in-fact 10 endorse inetiuments raceived in payrmernt
thereo! in the name of Grantor and to nagotiste tha sames and collect the proceeds. Paymants by tenants o gthar usarg (0 Landar
resporee to Lander's demand shall satisfy the obligations for which the payments are made. whather or not army pHopes gtounds fo: 1nw
demand sxisted. Lendesr may axercise ita rights under thna subperagraph sither in parson, by sgent. or through & racanvas

Appoint Recelvar. Lender shall have the right to have a recaivar appointad 1o take possession of all ar any part of {he Proparty ath the
powsr to protect and preserve tha Property. to operate the Proparty preceding foreciosurs of sale, snd 10 coilect the Rents from e
Proparty srd apply the procsads, over and above the cost of tha raceivershin, against the ndebisdness. The recevar may serve wilkou
bond if permitted by law. Landar's right to the appointmant of » receivar shall axist whather or not tha sppacent value of the Proet?,
exceeds tha Indebtedness by a subatantial amount. Employmant by Lenoer ghall not disquaiity 8 DErson TOM BaNANg a8 & IHCIver

Judicist Foreciosure. Lender may cbiain p judicial decree torsciosing Grantor's intarest 1t sl or any payt ot tha Praperty

Nonjudicial Sale. tender shail ba authorlzed t0 take possassion of the Proparty and, with of witheut taking such possession aflar goarg
notice of the time. place and terms of sdie. togsthar with a descrplion ol the Property to be aoid, by publication once & waek fot thiee o4
:uc-:nnjvu weeks in s0me newspaper publighed in the county or countiss in which the Fiesl Proparty to be scld & tocated o sell the
Property (0r auch pert or parta thereo! a4 Lender may from time to ime alect to salit in front of the hont or mam door of the courthads o
tha county in which the Property to be abid. or & subatartisl and matsrial part thereot, 1 located. at pubiic outcry, to the hghast bdder tor
caah i there is Real Proparty to be sold under this Mortgage in more than one county. pubiicatian shall be mads in all countms whart the
Aeal Property 1o be sold is located. If no newspaper is published in any County = which any Raal Proparty to D s0id & 10CaIRG, the nolie
ahall be published in n newtpapsr published In an sdipning county for three (3} successive weake. The sala shall be hald Datwesn (he
nours of 11:00 a.m. snd 4:00 p.m. on the day designatad for the sxarcise of the power of sale under thes Morigage  Lender My D! A
any sala had under the terms of this Morigsge and may purchate the Property if the higheat tsddes theretore. Granior hereby warvea amy
and sk righta tc have the Praparty marghalled. In axprciging ita rights and remedms, Lender shasll be tree o seil all or any parr o the
Property togsther or saparataly, in ond sale or by teparate aslas.

Deficlancy Judgoent. |f permitted by appiicable law. Lender may obisn & judgment for any deNCIeNcCy remawing m the indebiednesy -
to Lender sfiar application of all smounts received lrom the exercise of the rights providad v thig saction

Tenancy st Butferance. 11 Gramtor remaing in possasson 0t the Property atier the Proparty e sod as provided abowve or Lendar ol o s
hecomes entitied 1o posssssion ¢f the Proparty upon dafault of Grantor, Grantor shead becormda a 1enant at suifecance of Lerwdne o the-
purchaser of the Property end ahall, st Lendar's option, eithar (a) pay & ressonable rental for the use of the Property. of thi vocatp "
Property immedistely upan the demand of Lender.

Other Remaedies. Landar shaill have sl other rights snd ramadies providad 1n this Mortgage or the Nota or svaiabie sl (avw OF 10 sty

Sals of the Property. To the extant permitied Dy appticabia law . Grantor hareby warvos any and all nght to have the property rra+ n bk
In mxarcising ita rights and remedies, Lander shall De tres Lo sall BH or any part aof the Property togelhes OF Beparetaly, i one sale o by
ssparate ssies. Lender shall be anititied o id at any pubhc sala on all or any portion of the Proparty

Notica of Sale. Landsr shall give Grantor reasonable notice of the hma and place ol any puttiic saie ol the Personal Property ar of th e
aftar which any private ssle or other imtended disposition of the Persnnai Proparty 15 (o be made. HReasonabla notioe shall maan ndeie
givan at teast ten {10} days bsfore the time of the ssle or dispositicn.

Walver: Elsction of Remedies. A waiver by any party of & breach of a provision of this Morgage ahell NOT Coneliluta & waremr ot o
prejudice the party’'s rights otherwise to demand atrict compiiance with that provison of any ather provmion. Election by Lendes to rars .
any remady shell not exchide purawil of ary othes remedy. and an alaction to meke expenditures or teka sction to pertorm an obhgation o
Grantor under thin Mortgsge stter failure of Gramtor to perform shal not aftact Lender’ s nght to declara a defeult prd sxercime s remedas,

undar this Mortgage.

Attorneys’ Fess: Expenses. |t Lender institutes any suit or sctivn 1o anforce any of the terms of thus Mortgage, Lendar ahall be snlitiad 1.
racaver such sum &8 tha court may adjydga ressonable as attornays fans at trial and an ary appeal. Whathar o not any court action
mvoived, nil raasonable axpensss Incurred by Lendar that in Landar's opnion are necesyary st any tme for the protecton of 118 IntEegal o
the enforcement of ite rights shail bagome s part of the indebledrass peyable on demand and shall bear nleres? trom The dato !
sxpanditure until repaid &t the rate prowndsd for in the Note. Expensas covered by this paragraph inchude. without limilation. howswnr
autwect to any hmita under apphcable law, Lander s stiomeys tees ancd Lender’s legsl axpenass whether ar not thas? e 18 B (Bwaual inCiihyg
attornays’ fees for benkrupicy proceedings (nciuding sHons to modity or vacste any agtornatic stay Or munCuon, ApDaBi 8Kl ary
anticipated post-judgment collection services, the cost ol searching records. obtaming title reports hincluding foreclomsre rapos.
surveyors’ reports, and sppraissl tess, and title inaurance. 10 the extent pormitied by spplicatie law. Gramtor aleo wil pay any Court rowee
in addition 1o sl other sums provided by isw._

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without kmitattion any nobica of defewdt and ary
notice of aate to Grantor, shall ba in writing, may De sent by tetefacsimiia luriagas otherwise requirad by law), amd shali be ettect:ve wher
actually delivarad, or whan deposited with & nationally recognized overnight courier. or. it maded. shatl De cesmed affective whan ceposed o
the United States mail first class, cortified or registared mal. postage prepaid. diacted [0 the sddresses shown near the begenming of them
Morigags. Any party may change Its sddrega for notices under this Mortgage by ghing formal wiitisn notce 10 the olhar DAkl s fyin;
thet tha purposa ol tha notice is to change the party’s addrows. Al copies of notices of toreciosure trom the holder of any Il whis e Pas
priority over this Mortgege shall ba sent to Lender’s addreas, se shown naar the beginning of thia Mortgage. For nolice purposes. Grantor
agtens ta keep Lender informad st all timen of Grantor's current sddress.

MISCELLANECUS PROVISIONS. Tha following misceliananus provisions arg 8 part ot this Martgags

Amendments. This Mortgaga, 1ogethar with any Relsted Documents. conatitutes tha entire undesstanding andd sgreament af the partos as
to the matiers sat forth in this Mortgege. No afteraton of or amendment to this Mortgagse shall ba attective unlaas Qiven In waling s
mynad by the party or partiss sought to be charged or bound by the afterstion of amandment.

Annusl Raports. |f the Property s uead for purpoees other than Grantor's residence., Granor shall furmish (0 Landsd upon repuasl o
cartitied statameant of nel operating Ncome recaned from tha Proparty durirgg Grantor's previous fiscsl year in such form snd cetasl el
Landasr zhall require. “Net operating income”™ shatl mean oil cazh receipts trom tha Proparty less sl cesh sxpeandituret mede in Connach oo
with the oparation ol tha Property.
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Muortpage O ; .mmmm-ﬂmm.uuhmmdpwﬂnum
mmmmnmn-mwwummm. No act 10 take or dispose of any Colleteral ahall condtitule 3
waives of e arbitration agreemaent or be prohibited by this arbitration agresmant. This includes, without mitation, ohtiuning mpunctive
relief or a tamporery restraining order: invoking & power of sate undsr any dead of trust &r mortgepa. obtaining B wnl of aftachmen o
impositon of & recelver; of exsrcising My rights relsting to personsl proparty, inchuding taking or dispoaing ol such propefty with or without
judicigl process pursuant 1o Article § of the Uniform Commeecial Code.  Any diaputes. clpims. or condtrovarsian concaming the lawhulndes of
responablentas of any act, or axerclse of ary Aght, concorning sny Collateral, including any clgm to rescind. raform. or athetrwise modily
any sgreemant relating to the Colistersl, ehall alsc be srbitrated. provided however thet no srbitrator shali have the nght or the power v
enjoin or rimtrain any act of sny party. Judgmant upon sny swanrd rendered by any arpitrator may be entersd w0 any Couwrt haveng
jurisdiction. Nothing in this MONQSs shall preciude any party from seeking aquitabia relist from 8 Count ot compatent urmdsction  The
statute of Emitations, estoppel, walver, lachas, and similar doctrines which would otherwiss be epgiicable in an action beought Dy & party
shall be spplicetse In any arbitration proceachng, and the commancamant o! sn arbittation proceading yhall ba deemed the COMMBNCerTaN
of en action for thase purpaoses. The Faders) Arbitration Act shall spply to the conatruction, interpretaton. and gntorcemant of
arbitration prowvision.

Caption Hasdings. Caption headings in thin Morigaga are {or convenance purposes only and arg not to be usad to iInterprel of i trrws 1Fw
provisione of this Morgsge.

Marger. Thare shall bes no marger of the imtereast or ostato created by this Mortgaga with any oihes interasi of aslate 0 1ha Proparty al ar,

time kalkd by of tor thy bensfit of Lender in any capacily. without the written consent of Lander

Severabiiity. {f 8 court of competsnt jurisdiction finds any prowsion ot this Mortgage to ba irvald or unenforcasbie ss 1 ANy Efaon o
circumstance, such finding sheil rot rander that provigion invalid or unenforcesble na 1o arry gthed perpons ot circumatances It faan-tie
sty such offending provision shall he deamed to he modified 1o be within the limits of enfarceability or validity, howewar, 1 the oftending
grovigion cannot be 80 modifind, it shail ba stricken and 8l other provisons of thia Mortigegs in all pther raspects ahall remain vivd 4wl
sniorceabie.

Sucoessors and Assigns. Subjsct Lo the limutatans atatad in this Mortgage on transfer of Grantor’s inlerest, thie Mortgage ahail be Deliax
upon and lnure to the benaft of the parties, thair auccessaors and aseigns. H ownarship of the Property becomes vesiad i a Deron oihaer
than Grantor, Landsr, without notice to Grantor, may deal with Granior's successars with refersnce to this Mortgaga and the Indebisdnms
by way of forbearance of extansion without relessing Grantor from the obligations of this Mortgage or liabiltty under the ndebtedress

Time |3 of the Essence. Time is of the sssence w the pertormance ot this Mortgage.

Waiver of Homestead Exemption. Grantor herehy rejeases and warves all righta and benafils of the homestasd sxamphicn laws of the Htate
of Alabams ss to alt Indebtadness sacurad by this Mortgage.

Walvers and Consents. Lender shail nat be dessmed Lo have waived sny rights undar this Morigage tor under the Ralated Oecumants
unkass BUCh weiver 18 in writing and signed by Landar. No dalsy or amission on the part of Lender i exarcimng any nght shall operals as a
waver of auch right or any other right. A walver by any party ol & provison of this Mortgage shall not conatitule a wakvet of or pewpachc &
the party’s right otharwiass ta demand strict comphasnce with that provision or sny othes provision. NG prior warvar By Landsr nol 40y
courss of dealing betwsen Lendar and Geamor, shall constitute 8 waiver of any of Lender’s rights or any of Grantor's obhgeons es 1 a0y
tuturs transsctions. Whenever consent by Lender is requwed in this Mortgage, the granting of such coneant by Landar 1in any inatance phal!
nol congtitute continuing consent to subsequent ingtances whate auch consant 16 required.

4
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE I8 GIVEN UNDER SEAL AND IT 3 INTENOED THAT THIS8 MORTGAGE 18 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INBTRUMENT ACCORDING TO LAW.

GQRANTOR:
Ray Bailey Conetruction Co., Inc.

Name: Dorma J. Schenidt
Addvess. 2964 Peinam Perkway
Clty, State. ZIP: Pelham, Alsbame 36124

CORPORATE ACKNOWLEDGMENT

STATEOF _ Alabpmg o a?

COUNTY OF __ Shelby )

1 —— e B P T —— -

| the undersignad authority, 8 NORFY Pubiic in and for sord county n said state, hareby ceruify 1hat Rey Balley. Presidest, of Ray Baley
Construction Co.. ina.. a corporation. is #ighed 10 the foregoing Mortgage and who ia known 10 me, scknowiedged before me on ths day that
haing inlormed of the contents of eaid Mortgags. he or she, an such officer and with bull authonty, axacuted the same voluntay for end an (he
act ol wesd corporstion.

Aivan under iy hand end officiel sesi this _ 21st . deyoet __March = _ .20 00

e

? Notary Public
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