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MORTGAGE

THIS MORTGAGE IS betwesn SHANNON MCCOHD and JENNIFER MCCORD. HUSBAND AND WIFE, whose
sddress is 106 BROOK CHASE DRIVE, CHELSEA, AL 35043-0000 (referred to balow as “Grantor™); and Regions
Bank, whose address is 5201 Highway 280 South, Birmingham, AL 38242 (referred to beiow 88 "Lander”).

GRANT OF MORTGAGE. For valuable cormideration, Grantor mortgeges, grants, bargeins. salls and Gonveys to Londee all ot Lramor's aght
titte. and interest in and to the fotlowing described real proparty, togathtr with sl sxigting of subssquantly erscted or atfined buildinga.
improvemants snd fixtures; all sssementa, rights of way, and appurtenances; all wotor, water rights, watarsourses and ditch righis (EnCidineg
atock In utlities with ditch or [rigation righta); and aii other rights, royaitiss, snd protita relating to the rest property, incipding without limiteton
sf minersls, oil, gas, geothermal and similar matters, located in SHELRY County. State of Alabama (the "Resi Property ")

Lot 2, According to the survey of Brock Chase Estates. Phase 1, a» recorded in Mapo book 21, page 48, in

tha Probate Office of Shelby County.
The Real Property or its sddrass is commonly known as 106 Brookchase Drive, Chelsea, AL 3BDA3. The Res
Property tax identifioation number ls 08-08-34-0-003-003.

Grantor prasently assigns to Lender sl of Geantor's right, title, and intwreat in and to sil leaaes of tha Property and all Rents from The Propery
In addition, Grantor grants to Lender 8 Uniform Commercisl Coda sscurity intersst in the Personsl Property i Rents.

DEFINITIONS. Thae following words shell have the foliowing meanings when used in this Mortgage. Terms not otherwise datined 0 ths
Mortgage shali havi the meanings stiribuied to such terms in the Uniform Commarcial Code. All rafersnces to dollsr amounts shail masn
amounts in lawtul monsy of the United States of Amarnica.

Borrowsr. Tha word "Barrower” masns esch and avery person of antity signing the Note, Inciuding without Wmitation .

Exlsting indebtedness. The words “Existing indabiadness” mesn the indebiedness described below In tha Existing Indabisdnass section of
this Mortgage.

Grentor. The word “Grantor® maans any and st persons end antities sxaculing this Mortgage. inchuding without irdtation sl Geanlors
named above. The Grentor is tha MOnNgagar under this Mortgege. Any Grantor who signa this Mortgags. but doas not sign the Note.
signing this Mortgage only to grant end convey that Grantor's intorest in the Real Property and to grant 8 sscurily interest Graniocs
Intarest in the Rents end Pesrsonal Proparty to Lender and i8 not personalty fiable under the Note axCapt B3 otharwise provioed by corntrac!

or law.

Guarentor. The word "Guarantol”™ meshs and inciudes without limitation each and sH of the guarsntors, sureties, end sCCOMMOSALION
partias In connaction with the Indabtedness.

Improvemants, The word "“improvements” means and inCludes without Hmitstion all exiating snd future improvements, bDuuadifigs
atructuras, mobila homes sffixed on the Real Property, lacilities. addihons, replacemants and other construction on the Rea! Property

indebtedness. The word “Indebtedness™ means aii principal snd inlarast paysble under the Nots and any amounts sxpended o+ advanced
by Lender to diecharge obligations ol Grantor or sxpenses incurted by Lendsr 1o entorce obligations of Gramor under tha Morigege
together with intersst On suCh amounts as provided in this Mortgage. In addition to the Note. the word “Indabiedness™ includes all
obligations. dabts and Habiities, pius Interest thareon. of Borrower 10 Larder, or any omne of more of them, as weil as all clams by Lender
againat Borrower. or any 0N of more of them, whathar now sxisting of twreafter arising, whether related or urvelated 1o the purpome of tha
Nate. whathar voluntary or otherwise, whether due or not due. atsolute or contingant, kquidated or unhquidated end whatha! BOmOwer
may be liable individuatly of jointdy with athers, whether obligated as guarantor of otherwiss. snd whather recovary vpoh ruch Indabtadnass
may be of heresftsr may become barved Dy any siatute of mitations, and whather such indebtsdness may be of heraafist may Deacome

otherwise unenforceabls.

Lendar. The word "Lendar® mesns Regions Bank, ita successors and sssigna. The Lander is the mortgsges undar this Momgage.
Mortgage. The word "Morigage” means this Mortgage batwesn Grantor and Lender. snd includes without limitation all sssigrmants and
security interest provisions releting to the Personal Property and Ranis.

Nots. The word "Note® means the promissory nats or cradit agresment dated March 16, 2000. in the original principal amount of
$120.078.00 from Borrowsr to Lendar, togsther with ail renswals of, extensions of. modifications of, refinancings of. consclidationa oi.
and substitutions for the promiescry nale or agresmant. NOTICE TO QRANTOR: THE NOTE CONTAING A VARIABLE INTEREERT RATE.

Parsonst Proparty. The words *Personal Propsrty” mean all squipmant, fixtures, and other sriicies ot personal property now ot haresfiar
owned by Grantor, and now or hereafter sttached or alfixed to the Real Property. together with sl sccessions, parts. and additions to. ail
replacements ¢f, and s substitutione for, any of such property: end together with ail procesds linciuding without limitation gl Neur incs

oroceads and retunda of premiums) from sny sale of othar disponition of the Propearty.
Property. The word “Proparty” maana collectively the Raal Proparty and the Parsonal Proparty.
Asal Property. The words "Resl Property” masn the proparty, interasts and rights described sbove in the “Grant of Morigage™ sacion

Reisted Documants. The words “Relmed Documenis™ mean and include without limitation ail promissory notes, crodit agreamants, 10an
agreements, snvironmental SgIeaments, guarantiea, security agresments, MOrgaged, deads of trust. and sl other instrurments, sgreemenis
and documants, whather now ar harsaftar sxisung, exscuied in connaction with the Indebtednasn.

Rents. The wérd "Ronts” mesns all prasant and futura rents. revenues, incoma, issuss, roysities. profits, snd other terehts derived 'tom
the Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENRT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY. IS

QIVEN TO BECURE (1) PAYMENT OF THE INDERTEDNESE AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNCER THIS
MORTGAQE AND THE RELATED DOCUMENTS. THIS MORTGAQE 18 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor weives sl rights or dafensas arimng by reason ot any "one sction™ or “snti-deficiency” law. or any othver 1aw
which may prevent Lender from bringing any action againat Grantor, inchuding s cleim for deficiency to the axtent Lender is othwrwise sntitled to
s claim tor deficlency, before or after Lender's commancemant or complation of any iorsciosurs action, sither judicisfy or by exarcise Ot @

powaer of eale.
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warran(s that: (a8} this Mortgege is sxecutad st Borrowar’'s request and not al
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. the roqueat of Lender; (b) Grantor has the full power, right. and authority to enter into this Mortgege and o hwpothecats the Propety. ic} the
provigions of thie Mortgage do not gonfiict with, ot resuit I @ detsult uncer uny agreement or other instrument binding upun Grantor 'and o not
cenult in & violation of sny law, regulation, court decres or ordar appiicabie to Grenor; Id) Gramior has sslablished sdeguate meens of obiaming

from Rorrower on & continuing basia n tlon about Borrowers financisi condition: and (a) Lander has made no reprasenttion to Grantor
sbout Borrower {inciuding without Hmitatio creditworthineas of Borrowerl.

PAYMENT AND PERFORMANCE. Except ss otherwiss provided in this Morigage, Borrower shall pay ta Landes alt Indeblodnass secured Dy (xs
Mortgage 88 it becomes due, and Borrower and Grantor ahall strictly partorm sll thair respactive obiigations under this Mortigage.

POSBRESION AND MAINTENANCE OF THE PROPERTY. Grantcr snd Borrower sgree that Grantor's possassion and use ¢! the Proparty shall be
governed by the following provielone:

Posssasion sne Usa. Untd in default, Grantor moy reman in pessdseicn snd controi 81 Bnd oparate and Manage the Proparty end Codkect
the Rante from tha Froparty.

Duty to Maintsin. Grantor shell maintain e Froperty in tenanisbie condinon armd prompuy parform sl repavs, raplscemants  and
Manienance NOcessary 1o proserve its valua.

! Hezardous Bubstances. The terms “hazardous waate,” “hazardous substence.” “disposai.” “retease " and “threatened relpase.” as used n
this Marigage, shall have the sama meanings as sat forth in the Comprehensive Environmantel Reaponss. Compenaation, snd Liatwitty A1
of 1980, as smended, 42 U.5.C. Section 9801, at seq. ("CERCLA™}. the Superfund Amendments and Reauthorization Act ot 1386, Pob .

No. 95.-490 ("SARA“), the Hezerdous Materisls Transportation Act. 49 UL.5.C. Secuon 1801, at seq.. the Resource Conservation and
Recovery Act, 42 U 5.C. Section 8901, ot 3eq.. or other applicabia state or Federal laws. rulsa, of raguiations adopied pursusnt to any of
the foregoing. The tarms “hazardous wastie~ and “hazsrdous substance” shall also include, withinat imitation, patrolaum and patrolaum
by-products or any fractien thereof and ssbasios. Grantor reprassnis snd warrants to Lender that: (sl During the penod of Granta:'s
ownership of the Property, thare has been na use, genarstion, manufacture, starage. treatment. dmposst, reisase o thweataned reoase of
any hatardous waste or substance by any parson on, under, about or from the Property: (b) Grantor has o knowisdges afl  of reaason to
pelieve that theis has been, axcept as proviously disclosed to and acknowledged by Landar in writing, () any use, Qansdatmn
manutacture, storage, treatment, dispossl, release. of threatened relsase of any hazsrdous waste or substance on, under. about of fram the
Propatty by any prior ownars or scoupants of the Property of Hy any actual of threatanad litigabon or Claima of eny kind by any person
raisting 10 such matters; and (c] Except as previously disciosad to and acknowledged by Lander in wiiting, i) maither Grantor nor sny
tanant, coptrectar, agent or other authorized user of the Property shall use, genarate, manufacture. atore. treal, dispose of. or relaske Aty
hezardous wesle or substance on, under, about or from the Property and (i{} any such activity shait be conductad In comphsnce with all
appiicable tfederal, stete, and local lsws, reguintions and ordinances, including without limitation those lawa, regulations. and ordinsnces
desoribed above. Grantor suthorizes Lender and ils agents to enter upon the Property to make such inspections end tasts. at Grantor's
axpenss, 88 Lander may deem appropriate 10 determing compliance of the Property with thia section of tha Mortgsge. Any inspections or
tasts made by Lender shall ba for Lander’'s purposee only and shall not ba construed 1o create any responsibility or lisbility on the pen ol
Lardder to Grantor or 10 any other person. The representations and warranlies contaned haren sre based on Grantor's dus diigance 0
investigating the Property for hazsrdous weste and harsrdous subatances. Grantor heroby {a) relesses and walves any luture clmms
against Lander for indamnity or contribution in the event Grantos becomas lisfle tor cleanup or other costs under any #uGh lews, and ()
agrees to indemnity and hold harmisss Lander againat sny and ell clsime, lcases. lisbilitias, demages, penalties. and sxpenses whech Lender
may diractly or indirectly sustein of sutter resulting trom p twveach of thiz section of the Mortgage of aa & CONssqUance of any usa
genaration, manufacture, storage, disposal, release or threntened reisase of & hezardous wodte Of substence on the propertes. The
provisions of thig section of the Mortgags, nchuding the obligstion to indemmty, sholl survive the payment of the indabitedness s 1he
satiafaction and reconveyance of the iien of this Mortgage and shall not be sftected by Lander's acquisition of any (nterest in the Property.
whather by foregiosure or otherwise,

Nuisanas. Waste. Grantor shall not cause, conduct of parmit any nuisance NOr commit, permit. of suffer any stnpping of or wasie on or 1o
the Property or any portion of the Proparty. Whhout {fimiting the generality of the toregoing, Gramor will not ramove. or grent 1o any O et
party tha right to ramove. sny timber, mineraizs including oll and ges), soil, gravel or rock products without the prior written Condent of
Lender.

Removal of improvements. Grantor shatl nol demokigh or remove any Improvernants from tha Aaal Proparty without the oner written
consent of Lander. As a condition to the removal of any Improvements, Lander may raquire Grantor [0 mesks srangaments satisfaciory to
Lender to repiacs such mprovements with Improvernants of ot teast equal valve.

Lander's Right to Enter. Landar and ita agents snd reprazsemtalives May SNTET upan the Reat Property ot off ressonable 1:imes lo stiend o
Lander s interests and to inspect the Property for purposas of Grantor’'s complience with the tsrms and conditions of this Mortgege.

Compiiance with Goverrwnental Requirermnents. Grantor shall promptly comply with all lawa, ardinances. and reguistions, Dow Of harpafta:
in affect, of ali govemmental suthorities applicable to the usa or occupancy af tha Property. inchuding without tmtation, the Armencrns
wWith Disabilities Acl. Grantor may conhtest in good faith any such law, ordinancs, of reguistion ard withhoid comphance during any
procesding. inciuding appropriste appesis, 30 long a8 Grantor has notified Lender in writing prior to doing so end 30 long 88, 1IN Lendar’s
aola opinion, Lander’s interssts in the Proparty ars not jpopardized. Lander may require Grentor to post adeguate saCEty Or & suraty bond,
ruasonably setisfsctory to Lender, to protect Lender’s interant.

Duty to Protect. Grantor agrees naither to shandon nor (mave unattended the Property. Grantor shail do all other acts. in adcition 10 thase
scte ast torth atiove in this saction, which from the character and uae of tha Property are reazonably necessary 10 prolect and preserva tha

Property.

ODUE ON BALE - CONBENT BY LENDER. Lender may, 8t its option, declare \/mmadiataly due and payabile ait sums securad by thre Morgags vpor
the sale or transier. without the Lender's prior written consent, al all or any part of the Real Property, of any infereat in the Real Properly A
"aale or tranater” mgans the convaysnce of Resl Property or any right, titie or intereat therein; whether legal, benaficial Oof eguiabie; whathe:
voluntary or involuntary; whether by outright ssie. deed, instaliment sale contract, land cortract, contract for deed, leasebold ntarest with a
tarm greatar than three (3] years, lesse-option CONtract. of by sale. sssignment, or wansfar of any baneficial interest n or to any lard trimt
holding titte to the Reat Property, of by any other method of conveyance of Resl Property interest. |t ary Grentor is & Gorporation, partrership or
limited Yability company, transfer also Includes sny change in ownarship af more than twenty-five psrcent (26%) ot the voting stock, partnefshig
interssts or [imited habillty compeny interests, as the case may be. of Grantor. However, this option shall not be exercresd by Landar 1t such
axarcies is prohibited by federal Iaw or by Alabams law.

TAXES AND LIENS. The foliowing provisions relating to the taxes snd iene on the Proparty arp 8 part af this Morigags

Payment. Grenfor shall pay when due {and in all @vents prior to delinguency) all taxes, payroll taxes. special taxes. assedemenia, watn/
charges and sewer ssrvice charges vied sgainet or an account ¢f the Property. ond shall pay when dua all clsims for work dona oh or tor
sarvices renderad or material furnishad to the Property. Grantor shall maintein the Property tree of all llans having priarity ovet or squal 10
the intarest of Lander unders this Mortgegs. except fur the len of taxes and ssssssmeants not dus, except for the Existing Indebtsdness
raterred to below, and sxcept sa otherwise provided in the following paregraph.

fiight To Comtest. Grantor may withhold payment of any tax, sssassameant, oF Cisim 0 CONNECLION with & good faith dispute over tha
obligation to pay. a0 long s Lander's interast in the Property is not jeoperdized. (1 a lien ariges or 1§ filad mu & rept of nonpaymant
Grantor shall within fiftesn (15) deya after the Hen arises or, If 8 Lien is tiled. within fiftesn (15) days siter Grantor has nodics of tha hhng.
sgcure the discharge of the lien, of if requested by Lender, deposit with Landsr caah or a sufficien! corporate msraly bond or othal security
gatiatactory to Lender in an amount sufficlent to discharge the lien pius any costs and attorneys’ fees of other charges thal could Bccrus As
s tasult of a foraciosurs of sale under the lien. In arry contest, Grantor shall detand itsal! and Lender and shad satisly sny adverse judgmant
belore snforcement againet the Property. Grantor shall name Lender as an additional obligee under any sursty bond turrdshed in yg'l
conteat proceadings.

Evidence of Paymemt. Grantor ghall upon demand furnish tc Lender satistaciory evidenca of paymant of The taxes or assossments snd stnil
suthorize the agpropriata gevernmental officlal w0 deliver to Londer a¢ say timéa a writtan atatemant of the taxes snd assesaments agandt

the Property.

Notice of Construction. Grantor shall notity Lendar at least fiftesn (15) davs hafore any work is commencad, any sarvices are turmahed. o
any materials ore supplied to the Proparty, i any machanic’s lan. materisimen’s lien, or other lien could be sssertad on sccount of iha
work. sarvices. or materisls, Grentor will upon requeat of Lender furnish 1o Landsr sdvance sssurances satisfaciory to Lender that Grantor
can and will pay the cost of auch improvemanta.

PROPEATY DAMAGE INBURANCE. The foliowing provisions relating 1o insuring the Property are 8 part of this Mortgage.

Maintenance of Insurance. Grantor shail procure and maintain polickes ot fire insursnce with standard extendsd coversge anOoIBAMANTS ON
a replacement basls for the full insurabie velue cowaring il Improvements on tha Real Property in an amowt sufficient to aviid applistion
of any coinsurpnce clause, snd with a stenderd mortgages clause in favor of Lander. Grantor shaill elso procure snd maintamn
comprabansive general Habliity losurance in such coverage amounts as Lender may requast with Lender baing namad as sdditionsl ineureds
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in such lisbility insurance policles. Additionaity, Grantor shell maintsin such other insurance, inchuding but not limited ™ hazsrd, Duminass
imterruption and boiler insuranol as Lendet may requirs. Policies shall be written by such mowance compsnies and in such form s May be
rezaonably scceptabla to Lander. Grantos shak deliver to Lendar certificates of coverage from sach nsurer conteining s stipulstion that
coversge whi not be canceliad of w without & :minimum of ten (10} days’ prior writtan notice to Lander and not Tonkmining any
discisimer of the insurer's lisbility for to give such notica. Each inaurencé poficy also shall Inciude sn sndorsement provichryg tha
coverage In favor p! Lander will nol be impaired in sny way by any act, omigsion or default of Grantor of any other person. Should the Aol
Property at any tims bacome located In an srea designated by the Director of the Federsl Emergancy Managamant Apency 83 8 specul
flood hazard sres. Grantor agress to obtsin and maintain Federsl Flood Insursnce for the full unpaid principsl belance of the loan snd any
prior lens on the. proparty sacuring the losn, up to the maximum policy Hmits set under the Nationsl Fipod Insuwrarce Program, or as
otherwinse required by Lender, and to maintein such Insurence lor the term of the ioan.

Applcation of Pracesds. Grantor shall promptly notity Lender of any loss or damags to \he Proporty. Lendsr may mshe proat of ioes .
Grantor talle to dé so within fifteen (15} daya of the casuaity. Whether of not Lander’'s sacurity in wmpaired, Lander may, 81 18 sieclion
apply the procesds to the reduction of the Indebtsdness. payment of any lien atfecting the Property. or the restorabion and rmpmr of e
Property. H Lender slects to apply the procesds to restoration snd repair. Grantor shall repasr or rapince the damaged o dasiroyn:
Improvemants in & mannar satisfactory to Lender. Lander nhall, uponr satistactory proof of such expenditure, pay or rawTvburan Crantor frem
the procesds for the reseonable cost of repair or restorstion if Grantor is not m default under this Mortgage. Any procaeds whsth have not
besn disbursad within 180 days after their recaipt and which Lender has not commitied to the repdn or restorelion of the Proparty shali he
used firat to pay sny amount owing 1o Lender under this Mortgage, then 1o pay accrued interest. ant the remminder. 1t any  shall be applndg
1o the principal batance of the Indebtadness. i Lander holds any proceeds after payment in full of (he Indebtednass, such proceeds shall be

paid to Grantor,

Unexpired insursnice at Sale. Any unaxpired insurance shail inure 10 the benelit of, and pess to, tha purchaasr of the Proparly covered Dy
thia Mortgage st any trustas’s ssle or othar ssie hald under the provisions of mis Mortgoge. or at any foracioaure sale of such Propafty

Complisnce with Existing indebtedness. Ouring the pariod in which any Existing Indebtedness desciibet Detow is tn effect, complisnce with
the inaurance provislons contsined in the INstrumeant svidencing such Existing Indeblednssa ahali ronatituts compliance with the nsurenca
provisions undec thin Mortgage. to the extent complience with the termu of this Morigage would constitlute & duphcstion of ISy anCe
raquirement. |t any procesds from the mswrance bscame payable on loss, the provisiona in this Morlgsns for dramon of procesds whal
spply anly to thet portion of tha proceeds not payable tg the hokder of tha Exigting Indabiedress.

Grantor's Report on Insurance. Lpon request of Lender. howsver not more than once a yesr. Grentor shall furmsh to Lander 8 repart on
sach axisting pelicy of Insursnce showing: (8] the neme of the insurer; (b} the risks inswrad; {c) the amowit ot tha policy, {d] the property
imaurad, the then current replacement veiue of such prapesty, and the manner ot determining that value: and (e} the axpration date of the
policy. Qrantor shall, upon requast ot Lander. have an independent appraiser satisfactory to Lander deiarivna the cash value repisceminr!
cost of the Proparty.

EXPENDITURES BY LENDER. |t Grentor feils to comply with any provision of thise Mortgage. including sny obhgation 1o mamnten Exiling
indabtedness in good standing ad reguirad below, or It any action of proceeding ia commancead that would materislly stfect Lendsr's interedts m
the Property, Landar on Grantor's bahalf mey, bt shall not be required to. take BNy Action that Lender desms sppropriste. Any emount that
Lender expands in so doing will bear interest at the rate provided for in the Nots from the date incurrad of paikl by Lender to the data of
repayment by Grantor. All such axpenses, st Landear's oftion, witl {a) be payabie on demand, (bl be added to the balanca of the Note and e
spportioned among snd be payable with any ingtaliment paymanta 10 become due durmg sither (il the lerm gf sny applicable insuranca palicy of
{ii} the ramaining term of tha Nots, or (C} ba ireated as s balloon peyment which will be dua snd payable at the Note's maturity  Ths Morigage
algo will securs payment of thasa smounts. The rights provided for in this paragraph ahall be n sddition to any othar rights or any remedwes T
which Landar may be entitled on sccount of the dafault. Any auch action by Lendar shall not be construgd as cuning the detsult o as to ha
Lander tfrom pny ramady that it otherwise would have had,

WARRANTY DEFEHﬁE OF TITLE. The following provisiona ralating to ownerghip of the Property are 2 part of this Morigage

Titke Grantor wscrants that: (a8} Grantor holds good and markatable title of record to the Property n tee simpls, free anc claar of sl lmos
and ancumbrances other than thoas set forth in the Asnl Property description or in the Existing Irwiabtedness saction balow or in any litle
;nsurance policy. title raport, or final titla opinion issued in tavor of, and accaptad by, Lender in connection with this Morigiege, and (Bl
Grantar has tha full right, powsr, and suthority to execute and deliver this Mortgage to Lender.

Defense of This. Subject to the axCaption In the pnrngi*nph above, Grantor warrants and will foraver detand the tithe 10 tha Property againal
the lawtul claima of &ll persons. In the svant any action or proceeding 18 commeanced that guestions Granlor's e of tha interes of Landar
undar this Mortgoge, Grantor shall defend the action at Grantor's expensa. Grentor may be the momingl perty in such procesding. Dt
Lender ahall ba entitied to participste in the procesding and to ba rapresantad n the proceeding by caounsel of Lender's dwn choicl ang
Qrantor wiit delivar, or causa 1o be dellverad. to Lendar such instrumanis B8 Landar may requast from tme to time 1o Hermai 3.ch
participation.

Complance With Laws. Grantor warrante that the Property and Geantor's use of the Property complies with sll exiating rppbcable lnws
ordinancas. snd Teguiations of governmentel authoritos.

EXISTING INDEBTEDNESS. The fallowing provigions concerning axisting indettedness (the "Exming Indabtedness”| are & part ot his Morigens

Existing Lien. The lien of this Mortgage secunng tha Indeblednass may be secondeary and inferior to an axiating Lan.  (Gtantor papratsly
cavenanin and sgress 10 pay, of e to the peymaent of the Exicting Indebtsdress and to pravent any default an such ndsbtadnans, any
datault under the instruments evidencing such indebtadnasa, or any datsult undaer any security documeonts for such indebtednass.

Defsult. If the psyment of any inataliment of principal or any interest on the Existing Indebiadness is not made withun the 1ime regured by
the note evidenging such Indebtadnass, or should a dotault occur under the instrument sscuring such ingebiadnass and not be cured durng
any apglicable grace period therein, then, » the option of Lander, the Indebtedness sacurad by this Mortgege shall becoms immedistely due
and payable, and this Mortgeps shall be in dafault.

No Modification, Grantor shall not snter into any sgreamant with the holder of any morigage, deed o trust, of athar ascur:ly Agraement
which has pricrity over this Mortgege by which that sgresemant in modified amended, axtended, o reneowed without the phor writlan
congant of Lanoder. Grantor shall meltber reguest nor aCCEpt ANy futures MAIVANCES under any such security agréement without 1he prios
wiitten canseni of Lander,

CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Morigage.

Application of Nat Procesds. |1 all or any part of the Proparty is condemned by eminent doman procesdings or by any [rocesding of
purchase in lleu of condemnation, Lends: may at its slection require thal all or any portion of the net procesds of the awasid be spde 10
the 'ndebtadness or the repsir or restomtion of the Property. The net proceeds of tha award shall mean tha award aher payrment of sl
ressonsbis costs. axpenaes, ard attorndys’ fess incurred by Landar 1in connection with the condemration,

Procesdinga. |f any proceading in condemnation te Hed, Grantor ahall promptly notity Lender writing. and Grantor shall promptly tahka
auch steps a8 may be necassary to defend the action snd obtain the award. Grantor may be 1w nominel party N such proceeding, bu!
L andsr shall be entitied to participate in the proceeding and to be regresented the proceading by counsei of ita own chowe, and Grentor
witt delivar or cause to be dallverad o Lendar such ingtrumeants As may be requoeisd by i lrom bime o tirns to parmil auch participanon

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVEANMENTAL AUTMORITIES. The lollowing proviaiona relating 10 governinentsl Taves
teas and charges sre a part of this Mortgege:

Current Tanes, Feas and Charges. Upon request by Landar, Grantor shall executa such documents in addibon Lo this Mortgege amd teke
whatever athar action is requasted by Lender to perfect and continue Landar’s lan on the Raal Proparty Qrantor shall reimburse Lander Fogr
ali taxps, as Gescribed balow, topather with all expanses incurred in recording, perfecting or continuing this Mortgage. inchuding without
limitation ol taxes, foss, dooumantary alamps, and ather charges tor recording or registering this Morigage.

Taxss. The foliowing shall conatitute texes to which thig section applies: {a} » specitic 18x wpen this type ol Mortgage or upon sl ar any
part of tha Indabtedness sacured by this Mortgage; (b} & specific tax on Borrowsr which Borrower is authorized or requrad 1o deduct trom
payments on the indsbtednass sacuned by s type of Mortgage: (cl a 1ax on this type ot Mortgage chargeable agat the Lender or the
holdar of the Note: snd (d) » specific tax on ell or any porton of the Indebtedness of on psyments of principal snd intareat Mmada by
Borrower.

Subsequent Taxes. If any tax to which this saction applies & snactsd subsaquent to the date of this Mortgage. this aven! shall have thw
sama atiect an an Event of Dofoult (as detined below). and Lender may AXBTciss any of all of its svailabie remacties for an Event of Detmal
as provided below uniese Grentor eithar (a) pays tha tax before it becomes delinguent, or (b) contests the tax as provied Ebowe In tha
Taxss snd Lisng aection and deposite with Lander aash or 8 sutticient corporsts suwety band of other security satisfactory 16 Lender
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SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisiona relsting to this Mortgege as » sacimity sgresment xje a pert of

13

thiz Mortgags. LY
Secutity Agrsamem. This Instruman shall constitute a security agreement {0 the extent ary of the Property constitutes Sxtigas or obfme
porsonsl property, and Landar shall all of tha rights of 8 secured party under the Uniform Commaercial Code an amended trom time to
time. '

Security Wnterest, Upon request by Lender, Grantor ghall sxecute financing statements and taka whatover other schon 18 requested by
Lende! to parfect snd continue Lender's securily intersst in the Aents and Peraonal Property. in addition (o recording this Mortgegs i The
raal property recorcs, Lender may. at any thine and without further suthorization from Grentoe, file exacuted counterpariy. copss of
reproductions nif this Mortgage sa a finencing statsment. Grantor shall reimburse Lender for all sxpenses Incurred m parfecting or
contimuing this sacurity imerest. Upon defsult, Gramor shall assembie the Parsonal Propaity in &8 manoer and at # glace ressonably
convenient to Grantor and Lander and make It availabie 10 Lendar within three [3) days sfter recsipt af written demand from Leoxler

Addressss. The melling eddressss of Grantor (debtort and Lander (sacured partyl. from which infarmation concerning the sacurity intermst
granmed by this Mortgage may be obtsined (sach s required by the Uriform Commercial Codel. are a3 stated on tha frst page of thi

Mortgage.
FURTHER ABSURANCES; ATTORNEY-IN-FACY. The following provisions relating to further asgurenced srdl stiomay-In-1act are a pant ot [fus
MOrtgage. .

Further Assirences. At sny tima, snd from HSme 10 time, upon request of Lender, Grantor wiillt muke, execute and deinver, o will Causs tno
be made, axecuted or deliversd, to Lender of to Lender's dasignes, and when requested by Lendur, cause 10 ba filed recorded. rafiled. or
rerecorded, ss the case may bea, at such times and in such offices and piaces sa Lender may deem eppropriate, any ond il such morigagen.
deads of trust, pecuwity deeds, security agreements, financing statemants, continuation statements. mstruments of lusther assurance.
certificates. and other documents ae may, in the sole opinion of Lendar, be necessary or desirable i order 10 aeHectuale, comointe perisct
continue, or praserva (a) the obligations of Gremtor and Borrower under the Note, this Mortgage, and tha Related Documanta, and (D) tha
iens and security interests creatsd by this Mortgage on the Property. whether now owned or haraattar acqguwed by (Grantar  Unless
prohibited by law or sgreed to the contrary by Lander in writing. Grantor sheli reimburse Lender for all conta and axpenses incurred in
connaction with the matters referred 10 in this paragraph.

Attorney-inFect. I Grantor tails to do sny of the things referred 10 in the praceding paregraph. Lender may do 8o far and in the name of
Grantor and at Srantor’s expense. For such purposes, Grantar haraby irravocably Bppoints Lander as Grantar's Btromety tn-Tect for the
purpose of meking, sxecuting. delivering, Hling, recording, and doing all other things as may ba naceagsry of dasiratie. p Lender’s snle
opinion, to accomplish the matters referred to in the preceding paragreph.

FULL PENFORMANCE. |t Sorrowar pays all the indebtednass, including without limitation all advances secured by this Mortgege. when due, sivd
otherwise performs i the obligations imposed upon Grantor under thia Mortgage. Lander shell execute and dettver (0 Grentur a switabie
sstisfaction of this Mortgage and suitable stataments of termination of eny Hnancing stetemert on flile evidencing Lander’'s sacurily interest in
the Rents and the Perscnal Property. Gramtor will pay, if permitted by sppiicable law, any ressonable termination fee a3 deterrndd by | wrecher
trom tima to time. .

DEFAULT. Each of the tollowing, st the optian of Lender, ahall constitute an event of dafsult {("Evant of Defaun™) undar thia Mortgage:
Detsuit on iIndebtedress. Faillure of Borrowar to make any payment when due on the indebtadnogs.

Defsult on m Paymenty. Fellure of Grantor within tha time raquirsd by this Mortgaga 10 make any paymant for laxes of NEUreNce. of
any other payment necessary o prevent fiting ©f or to aetfect discharge of any lien.

C ODefeuit. Failurs of Grantor or Borrower to comply with any other term, obligation, covenan! or condition contained i this
Mortgage, tha Note or in any of the Relstad Documeis.

Felss Statsments. Any wafranty, raprasentistion or statement made or tumnished to Lender by o+ on behalt of Grantor or Botfower undar
this Mortgage. the Note or the Rslated Documents ie falsa or misleading in arny matarial resgect, sither now of 81 tha trme made o
turnished.,

Defective Colletersiization. This Mortgage or sny of the Reiated Documents cessss to be in full force and eftect (ncluging ferdure of any
collateral documants to creats & valid and perfected sacurity inleres! or lien) at any time and for any resson

insolvency. The, the inscivency of Grantor or Barrower, the appointment ol a raceiver for any part of Grantor or Borfower's Droperty. sy
ussignmant for the benafit of creditors, any type of craditor workout, of the commancemant of sny proceeding under any bankruptcy or
insolvancy (ewa by or againat Grantor or Borrowaer.

Forsclosure. Forfsiure, evc. Commencement of foreclosure or forfeiture proceedings. whether by judicial proceeding,  soMt heip
reposedssion ot any other method, by any creditor of Grantor or by any governmentat agency sgamust any of the Property  However. th
subsection shell not appty in the svent of 8 good Faith dispute Dy Grantor as 10 the validity Or reasonsbisnsss ot the clmwm whauch 18 tha banis
ot the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnighas rasanet OF &
aurety bond tor (he claim satisfsctory to Lender.

Breach of Other Agreemenm. Any breach by Grantor or Borrower under tha terms ot any othar agresmani batween Grantor or Borrmwear and
Landesr that ia wot remedied within any grace pericd provided therein, including withoul iMitatan anry Bgreament concemng any
indebiednass of other obligation of Grantor or Borrower 10 Lendar, whether sxieting now or later.

Exiating indebtedness. A defsult shall occur undar any Exinting Indebtedness or under any inalrument on the Property ecuning sny £xisting
Indabtadness, of commaencemant of any suit or other action 10 foreciose any axisting limn on the Property

Evants Affscting Guarsmtor. Any of the preceding events occurs with respect to any Guaranior of any of the indebtlednass or ary
Guarantor dies or bacoman incompetent. or revokes ar disputes the validity of. or liability unger, any Guaranty of the \ndabiednass

Insacurity. Lender in good lsith desems Raelf insacure.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event ot Dafauit and at any tme theresiter. Leancer. at (la oplxm, may
BXBICIA0 MY ONS Of More of the fokowing rights and remedies. in addition te any othar rights or ramedies provided by law

Accelarats Indebtednass. Lender shafl have the night at its option without notice to Borrowaer o declare the enlive Indebteonsss
immediateiy dus snd payable, Including sny prepaymaent penatty which Borrowar would ba raquirmi 1O pay.

UCC Remuedies. With respect to all or eny part of the Personal Property, Landar ahall have all tha rights and remadies o1 » 1ecurod party
under the Uniform Commerclal Code.

Cotlect Aents. Lender shall bave the right, without notice 1o Granter or Borrower, to take possefiaion ot the Proparty and wollwcl the Rernts
inctuding amounta past dus and unpal. snd apply the net procoeds, over arnd above Londer's Cosls. aganst fha incebtednons In
furtherance of this right, Landar may require any tenant or other user of the Property tc make peayments of rent or ussa foes directhy 10
Lender. ! the Rents are coliscted by Lander, then Grantor irrevocably designates Lender es Grantor's sttorray-in-fact to enchyse
instrumants received in payment thareof In the name ot Grantor snd to nagotiste the ssme ant colwet the procesds. Peymenta by tanants
or ather users 1o Lender in rasponse to Lender’s demend shall sstisty the obligations for which tha payments are madae. whathar of Not any
proper grounds lor the demand axisted. Lender may oxercise ha nghts under thia subparsgraph eithar in person, by ageant. o¢ throwgh a

receiver.

Appoint Recelver. Lender shall have the nght to have a raceiver apponted to take possassion ol all or any pant of the Froparty. with he
power 1o protact snd preserve thw Property, 10 operals the Property preceding foreciosure ar sale, and to collect the Rents from the
Proparty and apply the procesds, over and shova tha cost ol tha raceivership, sgainal tha Indebtedress. The raceiver may serve withous
hond it parmitted by law. Lender’s right to the appointment of a raceiver shall axist whether or not the apparent vedue ol 1he Property
sxcasds the Indshtednass by 8 substantisl smount. Employment by Lender shall not disqualify 3 parson frofm Sarving as & (eCerver

Judicial Foreciosure. Lender may ebtain a judiciel decres loreciosing Grantor’s intersst in ait or any part ! the Property.

Nonjudicial Sale. Lander shall be authorized to take posaesaion of the Proparty and, with or without 1aking such possssmicn. afier Qoving
notice of the time, place and terms of sale, together with a description of the Property to be aold, by publication once » waek tor (hree (3
succestive weaks in some newespepsr published in the county of countiss in which the Real Property to be sold s located, to sali the
Proparty {or such part or parta thersol as Lendar may from time to time elect to selll in front of the front of main docr of the courthouse of
the county in which the Property 0 be sold, or 8 aubstantial and material part therso!, I8 located. at public sutery, to the highest budder for
cash. |f thers ia. Resl Property to bs sold under this Mortgage in more then one county, publication shall be made in all countian where the
Aanl Property lﬂibﬂ sold e loceted. M no nawspaper is publishad In seny county in which sny Real Proparty 1o be sold is located. the notics
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shall be publishad in 8 newspapar published in an adjomning county for three (3} successive weeks. The sale shal be haid parT the
. hours of ¥1:00 s,m. end 4:0&p+m.nnﬂudly:htwud!nfﬂulmnh of tha power ol sele under this Mortgege. Lender bid »t
: anty sale had under the terms of this Mortgage and may purchase tha Property if the highest bidder therefore. Grentor hersby walves any
and sil rights 10 have the Property . In sxdrcising its rights and remedies, Lander shet be iree to sell o or By et of Ihe
Property togather or saparately, in one'sale or by separste sales.

Deficlency Judgmant. it parmittad by applicable law, Lander may obtain a judgment for any defickency remaining in the Indebtednass dus
to Lender atter appication of sll amounta received from the axercise of the rights provided in this section,

! Tonancy &t Bufferance. If Oranter remalins in possassion of the Property atter the Proparty is solg as provided sbove or Lendar otherwise
i becomes entitied. to possession of the Property upon detault of Grantor, Grantor shall bacoms & anant st suttersnce of Lender aor tha
: purchaser of the Froperty and shall, at Lender's cption, sithr (8] pay a reasonabla rental tor the usa of the Property. or (bt vacale the
| Property immadiazely upon the demand ol Lender,

Other Remedies. Londsr shall have all othar rights and remadies provided in this Mortgage or the Note or available at [aw of in squity

Sale of the Property. To tha sxtem permitted by applicable law. Grantor of Borrowar haraby warse sny and afl right 10 have the propeiy
marahalied. In sxercising its rights and remaedies, Lender shall be trea toc sel ali or any part of the Property together or saparately. 0 oie
snis o by separate sales. Lender shall ba antitiad to bid at any public sale cn sl or any portion of the Property.

Notics of Sals. Landar shall give Grantor reasonable notice of the tima and Hace of any pubttic smia ot the Personal Property or of [he Time
attar which sny private sale or other intended disposition of the Pgrsonal Froperty is 1o be made. Ressonsbie notice shall mean nolue
given at least ten. (10) deys betore the tima of the sole or disposition,

Waiver: Eection of Remedies. A wsiver by any perty ol a breach of a provision of this Mortgege shall not conatituts 8 waivar of or
prejudice the party’s rights otherwise to Samand strict complisnce with that provision or any other provision, Election by Lender 1o puriue
- any remady shalt not exclude pursuit of any other remedy, and an glaction to make expenditures or teke sction to pertorm an obligatan af
| Grantor of Borrower undar this Mortgepd efter taliure of Grantor or Borrowes to perform ahall not attect Lander's right 1o declare a defaul
and exercise ity remadies under this Mortgage.

Attomeys’ Fees; Expenses. If Lander institutes any suit or action to entorce sny of the terms of this Mortgaga, Lender shall be entithed 1o
recover such sum as the court may adjudge ressonable aa sttorneys’ tees at frial And on any Appasl. Whethar Of 1Ot ANy COWrt BCON A
involved. all ressonabls expansas incurred by Lander that in Lender’s opinion are necosaary st any tima for the protaction of He intereat or
the enforcement of ite rights shall bacome a part of the Indabtedness peysble on demand and shall bsar interest trom the dete of
axpanditure until repaid st the rate provided for in thes Note. Expanses coversd by this peragraph include, without hmitation. howerver
subject to any limits under applicable law, Lendar's sttornays’ fees and Lendar’'s lagal sxpensas whethar ar not there is a lawsul, includng
attornerys’ feas for bankruptcy procesdings tincluding efforts to modity or vacate arry sutomatic stay of ifjunchon). sppeals and any
anticipeted pos!-judgment collaction services. the Cost of searching records, obtsining tit reports (including foreclosure reporte).
Aurveyors’ reparts, and sppraisal fees. and fivie ineurance. 10 the extent permitted by appliceble law. Borrower sisc wiil pay sny court
costs, In addition 1o ali other sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage: inchuding withowut imitation any notice of defaul ang any
! notica of sale to Graotor, shall be in writing, may be sent by telefsceimile funlesy otherwise required by law), and shall be eftectirwe when
! actuslly delivered, or when deposited with 3 nationatly recognized overnight courier, or. |f mailed, shall be desmad affectivo when depostad h
: the Unlted States mail first class, certified or registered maeil, postage prapaid. directad to the addrasses shown nedr the begmning of tus
’ Mortgaga. Any party may change its address for notices under this Mortpags by giving formal wrintan natice o the othor partes, Bpaci My g
| that the purpose of the notice is ta changs the party’s sddress. All copies of nolicas ot foreclosura from the holdar ot any an which Nas
priority ovar this Mosigage sheii be asnt to Londer's oddross, se shown nesr the baginming of this Mortgage. For notics purpoass. irantor
oirees 10 kepp Lander informed st all times of Grantor's cusrant acddress.

I MISCELLANEDUS PRDVISIONS. Tha following misceilsnecus provisions afe a parl of thes Morigage:

: Amendrnants. 11Ihu Mortgage. topather with sny Relatsd Documents, constitutas the sntire undersianding and sgreemant o the parties 85
! 10 the matters seil torth in this Mortgage. No siteration of or amsndment to this Mortgage shall be sftective unises given m wribng and
signed by the party of parties sought 1o iye charged or bound by the sheration or amendmant.

Annual Asports. | the Property is used for purpoaes other than Grantor's residence, Grantor shall furnish to Lander, upon reguest. 3
cortified statemant of net operating Incoma raceived from the Property during Grantor's previous tiscal yasr in auch form and detsil as
Lender shsH requirs. "Net oparating incoma” shalt mean sll cash receipts tram the Property lesa all cash sxpanditures made n CONNGCHION
with the operation of the Proparty.

Appicable Law. This Moctgege has been delivered to Lender and sccapted Dy Lender in the Strte of Alsbema. Subject 10 the provierons
mﬁhnm.ﬁmﬂhmwﬂwmmm-mmmﬂmimﬂlm-

Arbitration. Lender and Grantor and Borrower agres thet alt disputes, clsima snd controversiss betwesn thern, whathar individusl jom. os
class in nature, arlsing from this Mortgage or otherwias, inchuding without Bmitation contract and tort deputes, shal be arbitrated pursuant
to the Rules of the Americen Asbitration Ansociastion, upon request of either party. No sct tc taks or disposs ot any Collsters! ahal
constitute a walyer of this srbitration agreemant or be prohwbited by thia arbitration agreemasn?. This inctudes. without kmmrtation, obtsrng
injunctive relief or 8 temporary restraining order; invoking & power of saie under any deed of trust of Mortgage obtaining 8 wint ol
attachment or imposition of 8 recelver; or axerclaing any rights relating to parsonal property, inciudmg taking or disposing of such property
with ar without judicial process pursuent {0 Articie 9 of the Unitorm Commarcial Code. Any disputes, clavng. of CONroverss CONCAIMTy]
the lawfuinesa dr reasonsblensss of any act, or axercise of any right, conceming any Cotisterst, including sny cleim o rescind, retorm, or
otherwiss modity any sgresment relating to the Collatara!, shalt also be arbitrated. provided howaver that no arbitratar shatl have the fight
of the power to enjoin Or reatrsn any act of any party. Judgment upon any award rendered by any srbitrator may e antered 0 Ny court
heving jurisdiction. Nothing in this Morigage ahall preciude eny party from seeking equitable religf from a couet of compstent purnadiction
The statute of limitations, astoppsl. waiver, laches, and similar doctnnes which would otharwise be applicable in an achon brought by #
party shsll be applicable In eny arbitration procssding. snd the commencament of an arhitration proceading shall be deamsd the
commencement of an action for thess purposss. The Federal Arbitration Act shall apply tc the construction. interpretation,. mno
anforcernent of this arbitration provision,

Caption Headings. Caption headings In this Mortgege ars for convenienca purposes only and are not (o be used to interpret of deling Lthe
provisiona of this Morigage.

. Yhara shall ba na mergar of the intsreat or ostate creatsd by this Morigage with any other wnterest Oor astete in tha Property 8t any
time held by or for tha banefit of Lender in any capacity. without the written consent of Lendar.

Muitipie Parties. All obligations of Granlos snd Borrower under this Mortgage shall be joirt and seversl. and ali referances 1o Granior ahall
maan sach and every Grantor, and sl references 1o Borrower ahall masn aach and avary Borrower. This means that asch of the parsona

aigning below is responaible for el cbilgetions in this Martgage.

Seversbility. it :a court of competent jurisdiGiion tinds any provision of this Mortgage to ba invald or unantorcesbia as (o nrYy Derson Of
circumatance, such Hinding shall not render that provision invalid or unanforcepbio 83 1o any Othar persons or circumstances I femedie,
any such offending provision shall be deemad to be mcditisd to De witinn the Bmits of enforcesbility or validity, howsves, it tha oftending
provison cannot be so modified, it shall be atricken and all otha: provisions of this Mortgage w el other respects sheli remain vahd and
snforcesble.

Successors and Assigne. Sublect to the limitations stated in this Martgage on transfar of Grantor’s intarest, this Morigsge shall ba bindng
upon snd inure 1o the benefit of the parties, thelr succesaors snd a3agns. |f ownership of the Property becomes vogtad 0 s person other
than Grantor, Lander, without notice 1o Grantor, may deat with Grantor's successors with refersnca to this Mongage and the Indeltednaess
by way ol forbehrance or ‘axtansion without releasing Grentor from the obligstions of thia Morigege or ability under the Indebresdness

Thrw is of the Esaence. Time [a of the sasence in the patformanca of this Mortgage.

Waiver of Homastsad Exemption. Cranior hereby relesses and woives all rights and Danatfits of tha homastasd examption laws of the Slate
ol Aisbamasa ae 10 all Indebisdness secured by this Mortgege.

Walvers and Conssnts. Lendar shall not be deamed 10 have waived any rights under this Mgrigage (of ynder the Reisted Documents
anless such walver 18 In weiting and signed by Lender. No delay or omisson on the part of Lender in exarcising sy nght shall oparste as 4
;‘ walver of such right or any othar fight. A waiver by any perty of a provimion of thia Mortgage shall not constitute & warss of or prejudice
i' tha party’'s right otherwise to demend atrict compliance with that provision or any other provigion. No prior waiver by Langdar, nor sny
E course of dealing between Lender and Grantor or Borrowar. shail conatitute a waiver of any of Lender's rights or any of Grantor or
Borrowar's obligations ss to any future trensactions. Whanever consent by Landar is required in this Mortgage, the granting of such
consant by Lender in any Instance shall not conatitute continuing consant to subsaguant instances whires such ConRssnt in requrred.
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“uphy0se nermes are signed to the foregaing inetrument, and who are known to

me
exscwed the mne voluntarily on the dey the same beers dats.

20th doy of March

Mg AR NGNS Meervad. [ALGI0 E1 76 F1 29 01039 .LN K1 0L

Inst @ 200009777

03/28/2000-09777
oB: 30 aM CERTIFIED

GELY COWNTY JUBGE OF PROMATE
we 1 LIS




