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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MOHTGAG:E IS between Ray Balley Construction, inc., whose address ls 2288 Old Rocky Rldge Road,
Birmingham, AL 35216 (referred to below as “Grantor”); snd Regions Bank, whose address ls 2984 Pelham
Parkway, Petham, AL 35124 (referred to halow as "Londer”).

GRANT OF MORTGAGE. For veluable consideration, Qrantor mortgages, grants, bargaing, salls and conveys to Lendar sl ol Grantos’'s nght.
titie, AR interest In and to tha following dascribed real property, together with all existing or subsequently erscted or slfixed bundings.
improvenvents and fixtures; sl easements, rights of way, snd EPPUTTANANCAS. all watei. watar rights, watercournas and ddach righls (inCiuding
stack in utliities with ditch or irrigation rightsl; and sl other righta, royeities, and proflis rela to the rasi property. inciuding withoul imitanon
sil minerals, of, gas. geotharmal and similar matters, locatncj in Shelby County, State of Alsbama (the "Real Property " }:

Lot 24, according to the Survey of Mill Springs Estates-2nd Sector, as recorded in Map Book 25, Page 95
in the Probate Office of Shelby County, Alsbama; being situated in Shelby County, Alsbama.

Minersl and mining rights sxcepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its address Is commonly known as 620 Ml Springs Court, Birmingham, Al 35244.

Grantor presontly assigns to Lendaer el of Grantor's right, title, and intereat in and to al loases of the Proparty and sl Ranig from the Proparty
In addition. Jrantor grants to Lander a Uniform Cammercial Code security interast in the Personal Property and Rents.

DEFINITIONS. Tha lollowing words shall have tha following mesnings when used in this Mortgage. Terms not otherwine detirmd in this
Mortgage shall have the meaninga attributed o auch tarms in the Uniform Commaercisl Code. Al refersnces 1o doller amounts shall maan
amounts in lswful money of the United Stated of America,

Grantor. The ward "Grantor” means Ray Balley Construction, Inc.. The Grantor is the mortgeagor under this Mortgage.

Gusrantor. The word “Guarsntor” maans and includes without Hmitation sach and all of the guarantora, sursties, anc sccommodatinr
parties in connection with tha Indablsdness.

improvemanis. The word "|Improvements” maeans and ciudac withown imitation afl axisting and future mmprovaments,  bobkdngs
atructureas mobiie homes afflxed on tho Real Proparty, Racilitios, sdditions, roplacemants and oihasr CONSINICHON on the Renal Propesty

indsbtednasa. The word “indebtedness” rmosns all principsi and intorost payeble under the Note and any amounts axpended or advanc sd
by Lendger ¢ discharge obligations of Granior Of sxpenaes incurred by Lender 1o enforce obligationa of Grantor undet thie Moripaoe
together with interest on such amounts as providsd in thus Morigage.

Lander. The ward "Lender” masns Reglons Bank, its succsasors and assigns. The Lender is tha mortgeges undor this Mortgage

Mortgage. The word "Mortgage” moans thia Mortgage batween Grantor and Landar. and nciudes without limstaton all aasignrments and
sacurity interest provisions relating to the Personel Property and Rents.

Nots. The word ~Note™ mesns the promissory note or credit agreement deted March 9, 2000, in the original principal smount of

$223.875.00 trom Grantor to Landat, together with sl renewsis of, extensions of. modificationa al. refingncings of. conschdationg of.
and substltutions for the promissory note or sgreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words “Fersonsl Property” mesn all sguipmant, tixtures, and other articles of personal property now of hwirasttar
ownad by Grantor, and now or hereatter sttached or attixad 1o the Real Property, together with sl sccesswons, parts. and additions to. aff
replacements of, and sl avbstitutions for, any of such property: and togethar with all proceeds (inchuding without hmetation all insurances
procoads and rafunds of premiums) from any sale or ather dispoaition of the Proparty.

Property. Tho word "Proparty” meana collectively the Real Property and the Personal Proparty.
Real Property. The words *Real Property® maan the propsrty, intarests snd righta described above in the "Grant of Maortgage ™ secton

Related Documents. The words "Releted Documents™ mesn end include withount imitation all promissory notes. cradit agreemsnis. kian
agraamenta, anvironmentatl agreements. puarsrities, security agresments, mortpgages, deads of truat, and all other instrumants. sreamania
and documaeants, whathar now or harestter existing, executed in conneclion with tha Indebtednass.

Rents. The word "Rents” maans all prassnt snd fulure rents, revenues, iNCome, igmuas, royelties, profits, and other banehts deriwed trom
tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSCNAL PROPERTY. IS
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGCE OF ALL QOLIGATIONS OF GRANTOR UNDER THIS
MORTOAGE AND THE HELATED DOCUMENTS, THIS MORTOAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ss otherwisa providad in this Mortgage, Grantor shall pay to Lendar all smouns secured by (D
Mortgaga a3 they become due, and ahail strictty perform alt of Grantor's obligations under this Morigage

POSSESSION AND MAINTENANGCE OF THE PROPERTY. Grantor sgrees that Granior's posssssicn and use n! the Proparty shall be goveromd by
the foVowing provislans:

Possesaton snd Usa. Until in delesult, Grantor may remain in possession arx] controt ot and operate and manags tha Property and colinct
the Rarts from the Property.

Duty to Maintain. Grentor shall maintsin the Property in tenantsbis condition and promptly perform al repairs, replacaments
maintonance necassary 10 preserve its value.

Hazsrdous Bubstences. The terms "hazardous waste,” "hazerdauy substance.” “digpossl,” "relesse.” and “threatdned raigese.” e used N
this Mortgage. shall hove the same masnings as sel forth in the Compraharsive Environmental Response, Compensation, snd Lusbility Act
ot 1980, as amended, 47 U.5.C. Section 8801, ot seq. ("CERCLAT), the qupartund Amendmeants and Resuthorization Act of 1684. Pub L
No. 99.499 ("SARA"). the Hazardous Materiala Transportation Act, 49 U.S.C. Saction 1801, ot saq.. thw Resowrce Conservalion snd
Racovery Act, 42 U.§.C. Ssection 8801, st s8q.. or othar applicabls state or Federal laws, rJes, or reguiations soopied pursuant o any of
the foregoing. The terms "harsrdous wasis® and "hazardous subatance” shall aiso include, without kmitation, petroleurn and petrokewm
hy-progucts or sny fraction thareo! and asbestos. Grantor reprossnta and werrsnis 10 Lender that (a} During the penod ot Grantor's
ownership of the Proparty, there has baan no uae, genaration, manufacture, storsge, (restment, diaposal, reisase or threstened raieass of
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% and shall not be construed to creste sny responsibdity or liabliity oo the part of
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: Complense with Governmantal Requiremants. Qrantor shall promptly comely with sil laws, ordinences, and reguistions, ncw o herantte
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TAXES AND LIENS. mmmmMMWﬂnhmmmﬂnﬂHﬂpnmuilpmmﬂhMm'nm-
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Right To Comeet. MMWWﬂfwm.mhmﬂlh’niﬁwmwlthlﬂnﬂdflﬂhdﬂmuﬂwﬂ-
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Grantor shall within fiftesn (15} deys after the ien srises Or, it & iwn & Mad, within fitteen (15) days after Gramtor has notuwse of tha fikng.
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Notice of Construction. Ewmmwﬂhmmnmdmhhunnvwmthw.murﬂm'mh.-muhod.m
any materials arn supplied o the PFroperty, if sny mechamnic's len, materigimen’'s Nen. or other hen couvid be ssserted on account ol rha
work. services. tr moteriain. Orantor will upon request of Lander furnish to Lender advance asstrences salis!actory to Lander that Grantor
con snd witt pay: the cost of suoch imgrovements.

wmm Tha tollowing provisions relsting to insuring the Property are a part of thia Mongage.

Maintenenoe of insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coversge sndorssments on
lruiau-mlﬂbﬂllhrfhlMWMMHWHMMMHMmmmtwmm&m to #void applcaton
ot any coinpurance olsuss, end with & standerd morgeges clauss in favor of Lender. Grentor shafl piso procwrs and mauntpn
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ressonpbly to Londer. Grantor shell deliver tc Lender certificetss of coversge from sach inguner CONtaining & stipulstion thaet

coversge will hﬂwﬂldurmm.mﬂmwnftmﬂmdlﬂ'priorwrlmnmmtuLMrMmtmmnqmv
disclsimer of insurer’s lability for fallure 10 Qive such notice. Each ineursnce policy sleo shall include an sndorsement providing that
coverage in _ nILMﬂnotMlimiﬂdhmwww-wm.uminiunnrd-fmﬂfﬂruﬂmnrnnyuﬂmrpﬂmn.

Applioation of Procesds. Orantor shell promptly notity Lender af any loss of damage 1o the Property. Leniter may maks prool ol lose

Grantor felle 10 do 80 within fifteen (16} deys of the casusity. Whethas of notl Lender's security is impewed, Lander may, at i3 sechon.
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cost of the Property. '

b
EXPENINTURES BY LENDER. (f GAntor falls to comply with any provision of this Mortgage, or if any aClion or procseding I8 commanced thae!
would materialty atfect Lendar's interssts In the Property, Lander on Grantor's bahal may, but shell not be requirad to, take wny scltion tha
Lender deems approprista. Any ambunt tﬁ‘l Landar axpends in so doing will basr intacest &t the tete provided for in the Note tram the datsa
incurred or paid by Lender to the date of repayment by Grantor. AH such sxpensas, at Lender’s option, wil (a} be payabla on damand. (bl be
added to the balanca of the Nota and be spportionad among and be payabis with any natsliment payrnis to becoms due during eiher Ll the
term ol any spplicable Insurance policy or (i) the remaining term of the Note. or {c) be treated a» & baligon paymant which wiill be due and
payable at the Nots’s maturity. This Mongagé alsc will sscure payment of these amounts. The rights provided for in this parsgraph shalt be -
addition to any other rights or any remedies to which Landar may be entitiad on account af the defsuwlt. Any such action Dy Leandes ahalt nat tee
construed as curing the defsult s0 as to ber Lander from anty remady that it otherwiss would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions reiating to ownership of the Property ara 8 part of this Mortgage

Tite. Grantor warrants that: (s} Grantor holds good and marketable title of record to the Property in tee simple. fres and clear of all lrrtis
and encumbrances other than thoce set forth in the Rest Property description or in sny lithe insurance pokcy, title reporn. or finml {rtbe cpirur o
lssued in favor of, and sccepted by, Lenter in connection with this Martgage. and (b} Grentor has the fult nght, powwr. and autharidy 1o
axecute snd deliver this Mortgage 10 Lender.

Detenas of Tite. Subject to the excaption in the paragraph above, Grantor warrsnts anc will forever defend the titke to the Proparty agmns?
tha lawtul ctaims of all paracna. In the event any acticn or procesding 15 commaenced that queshons Granior's title o tha intarost of Lendoer
under this Mortgags, Grentor shall defend the action at Grantor's expense. Grantor may be lhe nommnal party in such proceeding. but
Lender shall ba entitied 1o participate in the proceeding and tc be representsd in the procseding by counsel of Lender's awn chaice  arvs
Grantor will dellvar, or cause to be dekvered. 1o Lender such instruments as Lander may request trom tme 1o time o permit auch

particlpation.

Compliance With Laws. Grantor warranis that the Property and Grantor’s use of tha Property compliss with all existing npohcsba 18w s
ordinances, and reguiations of governmental authorities.

CONDEMNATION. The following provisions ralsting to condemnation ot the Propeity are & part of thes Mortgage.

Application of Net Procssde. |f all or any peart of the Froparty is candemned by eminant domas procsedings of by any procesding or
purchase in lisu of condemnation, Lender may at its slection require that alt or any portion of the net proceads of the sward be applied to
the indebtedness or the repair or reatorstion of the Proparty. The nat proceads of the award ahafl mean the awerd stter payment of sl
resecnabls costs. expenaes, snd sttorneys’ fees incurred by Lender in connection with the condameation. ’

Procasdings. |f any proceeding in condamnation is filed, Grantor shat promptly notity Lander in writing, and Grantor shall promptly taae
such steps as may be necessary to dafend the action and obtan the award. Grantor may be the nommnat perly in such proceading. but
1 sndar shall bs sntitisd to participate in the procesding and to be rapresented in the proceading by tounsel of its own chowe, sl Geantod
wilt daliver or causs to ba deliversd to Lendsr such imtruments as may ba requesiad by {t trom tima (o fime to permit such parbcipation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following growvisions relating to governmantsl taxos
tmws BN charges are a part of this Morigage:

Current Taxes. Fees and Charges. Upon request by Lander, Grantor shall execute such documents in addition o thia Mortgage and taka
whataver othar action ia requested by Landsr to perfect snd continue Lendor‘a lien on the Real Propuotty. Grantar shall reimburse Landaer for
all taxes, as dsscribed below, togethar with all expenses incurred in racording. perfecting or continuing thim Mortpage. incluhng wHbw
Umitation all taxes, fees, documantsry stsmps, and other chargas for recording or reglatering this Morigaga.

Taxss. The following shall conatitute taxes to which this section apphes: (a) & spacific tax upon thes Type ol Mortgage of upn afl of any
part of the Indsbtedness sacured by this Mortgage: (b} a specific tax on Grantor which Gramtor i¢ authonzed cor required 10 daguct from
payments on the Indebledness secured by this type of Mortgage: ic) a tax on this type of Martigage chargeabie mgawist thw Lende: of 1he
hoider of the Note: snd (d) e speciflc tax on all or any partion of the Indebtedness or on payments of principal and interest made Dy
Grantor,

Subsequent Taxaes. If any tax to which this section spphes is enacted subsequant to tha dete of this Mortgege, thus svent shell have the
sama atfact ss an Event of Default (as detined below!, and Landar may exsrcise any or al of its available remedies tor an Evant of Detautt
s provided beiow Unisss Granior sither () pays the iax belore it bacomes delinquent, or (b} conteats the tax as provided ADOve 1n the
Taxat and Lians saction snd deposits with Landar cesh or a sutficient corparate surety bong or ather sacurity satistactory to Lendes

SECURITY AGREEMENT; FINANCMNG STATEMENTS. The toHowing provisions relating to this Mortgage as s security sgreamarni ore a part of
this Morigage. .

Security Agreement. This instrument shall consiitute a security agreement 10 the axtent any o! \he Proparty constitutas hixtures of other
parsonal proparty, and Lander shall have sil of the righs of a sacured party under the Uniform Commaercaal Code ss amended from time to
L

Security lnterest. Upon requeat by Lendsr, Grantor shaill execute hnancing atatemants and take whatever other action o regquasied by
Lender 1o perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Morigaga mn the
real property records, Lander may, at any time and without further authorization from Grantar. e sxecuisd counterparts. Copees oOr
reproductions of this Mortgage as » finsncing etatement  Grantor shall reimburse Lender for sil axpenses incurred I pettacting of
continuing this security interest, Upon defsult, Grantor shalt sssemble the Personal Proparty in A& manrer and Al & place reesonatdy
convenient to Grantor and Lander and make it avallable to Lander within three (3) days after receipt of written demand from Lander

Addrassas. Tha malling addresses of Grantor {debtor} and Lendes isecured party), from whuch infarmation concarning the sgcunty mMtersy
grantad by this Mortgags meay be obtained {sech ss reaquired by the Unitarm Commercial Cade!. are a3 stated on tha hrst page of this
Morigage.

FURTHER AEEUHANQIE!: ATTORMEY-N-FACT. Tha following provisions relating to furthar assurances and atiorney-n-iact are a part of this
Mortgege,

Furthas Assurances. At any tme, and from time to time, upon request of Lender, Grantor will make exsculs and dalver, of wil CaLmE 0
he mada, sxecuted or delivared, to Lender or 1o Lender's designee, and when requested by Lander. cause to be hiled, recorded. rebimdd, or
reracorded. pa tha cass may be. st such timas and in auch offices and places as Lender may desm appropriate, any and afl such mortgages.
desds of trust, gecurity desds, sacurity sgresmants, hnancing statemants, coftinuation stataments, nstrymants ol turthar assuranca.
certiticates, and other documans a8 may, in the 10l8 opwnion o! Lender. be nacesaary or desirable in arder to eltectuate. complete. perfect
continue, or preserve {8 the obligatione of Grantor under the Note, this Mortgage. and the Relsted Documents, and (D} the hans and
security interasts created by this Mortgags as first snd prior liens on the Proparty, whether now awred ar haroattes scquired by Granmior
Uniess prohibited by lsw or agreed 1o the contrary by Lander in writing. Grantor shait reimburss Lander far all costs Arvd @ xpEnbEs InCurr o
in connection with the matters referred 1o in this paragraph.

Attornay-in-Fact. If Grantor falls to do any of the things referred to in the preceding paragraph, Lender mey do 80 for and in the name of
Grantor and at Qrantor’'s expenss. For such purposes. Grantor heraby irravocably appoints Lendar as Grantor's atiorney an tect Yor the
purpase of making, axecuting. delivering, tling, recording, and doing ali other things a8 may be necessary of dasirable. 0 Lendet's sode
opmnion, to aceomplish the matters referced to in the preceding paragraph.

FULL PERFORMANCE. if Grantar paye ail the Indebtedness. including without limstation all advances sacured by thes Mortgage. whem dum bridd
otharwise performs all the obligetions Imposed upon Grantor under this Mortgage. Lender shall exscuts andd deltvar fu Grantor n swlablo
sabslaction of this Mortgage snd suitsble statements of terminabon of any linsncing statement on hile avidencing Lander’s sacunty mlafes: n
the Rents and the Persons! Property. QOrantor will pay, f permittad by applicable law, any ressonabie termination fes as dotermingd by Landnr
from Lime to tirmea,

DEFAULT. Each of tha following, st the option of Lender, shall constitute an event of detauit {"Event ot Cafeautt”) under this Mortigage.
Deteult on Indebtedness. Foilure of Grantor (o meka any payment when dus on the Indebtednass.

Defsult on Other Payments. Failure of Grantor within the time raquired by this Mortgage to meke any payment for 1axed Of INBUFARCE, OF
any othar payment necessary to praven hiing of or o ettect discharge ot any lien,

Complisnce Defsult. Failure of Grantor to comply with any other term. obligation. covensnm or condition contsined 10 tha Mortgage. the
Note or in any of the Related Documents.

Deteult in Favor of Third Parties. Shouid Grantor default under any lcean, extension of crudit, security agreement, purchase of aala
agreamant, or sny othar agrssmant, in favor of any other creditor of person that may matorioily affect any ot Granlor’'s proparty Or
Grantor's ability to repay the Nots or Grantor's ability to perform Grantor's obligations under this Mortgage or any of tha Related
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Documents. |

False Statementa. Any WIITIRW, repressntation or statement made or furnished to Lander by or on behalf of Grantor under this Mortgage
the Note or the Raiated Documants ia #m ot minteading in any material respsct, elther now or pt the time made or furnishe®. .

Detective Colletersiization. This Monﬂ' or any of the Rsiated Documents ceasas to be in full Porce and aftect linciuding tallure of any
collatersl documents to credte s vald and parfacted security [nterest or dien) at sny time snd for arvy resson.

nsolvency. The dissolution or termination of Grantor's existence as 2 going business, the insohwency o Grantor, the appointment nl a
recaiver for any pert ol Grantor’'s property, any assignmaent for the benelit of creditors, eny typa of credior workout. or the commancesmant
of sny procesding under sny bankruptty Or inaotvency laws by or sgainst Grantor.

Foreclosurs, Forleitare, #tac. Commancement of foraclosure or forteiture procesdings, whather by judicial proceeding.  self bek
repossession or any other method, by eriy creditor of Grantor or by any governmental agency againsl any of the Froperty. Howewver. 1hs
subssction shall not spply in the avent of a good faith disputes by Grantar aa to the validity or ressonableness of the claim which 8 the basis
g! the foreciosure or forafeiture proceeding, provided that Grantor gives Lender writtarr notice af auch cistm and lurfnah#s resarvos o »
aurety band for the claim satisiactory 10 Lender,

Breach of QOther Agreement. Any breagh by Grantor under the terms of any other agreement betwean Grantor and Laader that s 1wt
remedied within any grace perod provided therein, including without limitation any agreement cancerning any ndabtpdrwss of Ottt
obligetion ot Grantor to Lander. whethar gxisting now or later.

Events AMacting Guaranmtor. Any ot the praceding evenié QCLurs with raspect to any Guarantor of any Ol the indebdtedress or oty
Guaranior dies or bacomes incompetent, or revokes or disputes the vaiidity of, or liability undar, any CGuaranty of the Indebiedress

Adverse Change. A material adverse change occurs in Grantor's linancial condition, ar Lanoy balaves The prospect of phymant o
pefformance of the Indebtednass is impaied.

Insscurity. Lendar in good teith deemns itaell insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha cccwrrence of any Event of Detault and at any ime tharestter. Londur at its oplhion. may
oxarcise any ona or more of the following rights and remedias. in addition 1o any ather nghts or remedias provnded by law

Accelerate Indebtedness. Lender shail have the right at its option without notice to Grantor 10 daciara the antirg Indebtadnass imMmediataty
dua and payable. including sny prapaymant panaity which Grantor wouid be required 10 pay.

UCC Remedias. With reapect to all or sy part of the Parsonal Property, Lender shall have all tha rights and remades of f smcured pasty
under the Unitarrn Commercisi Codse.

Collect Rants. Lander shall have the right. without notice to Grantor, to lake possession of the Praparty snd collect the Hents, wnacudey
amounts past due end unpsid, and apply the net procesds. over and above Landar'e coata. againat the Indabtadness.  In furihersnce of Ths
right, Lender may require ary tenant or othear user of the Praperty to make payments of rent or use teas directly to Lender  if tha Rants Afs
collectad by Lander. then Grantor irrevocably desgnates Lerxier as Grantor's sttorney-in-tact 1o endorse instumants acaved N paymant
therso! in the name of Grantor and to negotiste tha same and collect the proceads. Payments by tanants of other usars 1o Lender
reaponss 1o Lender's demand shall satisty the cbiigations for which the paymens are made, whether ar not any proper grounds for 1he
damand axisted. Lendar may sxarclss ita righns under this subparagraph either in person, by agent. or through a receiver.

Appoint Recelver. Lander shall have tha right 10 have 8 recaives appointed to take possassion cf sil or any parl of Tha Property. with the
power to protect and preserva the Proparty. to operate the Property praceding torecioaure of sae, and to colisct the Rents from the
Proparty and apply the proceads, over and above the cost of the receivarahip. against the Indebtednass. The recever may sarve withou!
bond if permitted by iaw. Lender’s right to tha appaintment of a receiver ghall exigt whethar or not the spparent value of the Property
sxceeadn the Indebisdnans by a substantial amount. Empioyment by Lender shall not disquatify & persan from serving as a8 receiver

Judiclsl Foreclosurs. Lander may obtaln s judicial decree torsciosing Grantor's interest in ait or any part of the Proparty,

Nonjuiciel Gale. Lsnder shall be authorized to isks possession af the Property and, with or without taking such possession after givng
notice ¢ the time, place snd terme of sale, together with & description of tha Property to ba sold. by pubication once a waei for threg (11
succensive weeks in some newspoper published in the county or countres in which the Real Propsrty 10 Da sold 15 jocaied. 10 sl tha
Froparty (or such part or parts thereot as Landar may from Hme to thme elect to sell] in tront of the front or main door pf the caurthouss ol
the county in which the Property 1o be solkd, ar & aubsiantial end material part thereo!, is located, at public outcry, to the highest tidder Tor
cash. (T thare is Rasi Froperty to be soid undsr this Morigage in more than one county, publication shell be made in ali counts whare the
Rea! Property to be sold iv located. 1f PO NEWAPAPSr |8 publiahed in any caunty in which any Resl Froperty to be aokd 15 located, the nolice
shall be published in a nawepaper publishad in an adjoimng county for thres (31 successive waeka The asie shall be hald Detwween the
hours of 11:00 a.m, and 4:00 p.m. on the day designated for the sxarcise of tha power of sais Lndar this Mortgage. Lender may b At
any sale hed under the terms of this Mortgage and may purchase the Property if the highast bidder tharatore. Grentor betelly waives any
and a# rights to have the Property marshallad. tn exercising its rights and remadies, Landar tha! ba frea 0 sl all or any perr ot rtw
Property togathar or saparetsty, in one sale or by separste sales.

Deficlency Judgment. |1 permitted Dy applicabia law, Lender may oblain & judgment lor sny deticrency remaming in the Indabtedress dus
to Lender after application ot ail amounts recsived from the sxercige of the rights provided in the saction.

Tenancy at Suflerance. |f Grantor remaine in poasession of the Property atter the Proparty I8 E0Id aa provided above or Lancet Otherw an
pecomes sntitlad to posseasion of the Property upon default of Grantor. Grantor shall become a tensnt at sutfarance ot Lander or 1hae
purchaser of the Property and ahall, et Lender’'s option. aither (a} pay a reasonabie rantal tor the uss of the Proparty. of [h) vacsie Tha
Proparty immedistaly upon the demand of Lendear.

Other Remedies. Lander shall have aft other rights and remedies provided in this Morigage or 1he Note or avaiabue a1 .aw Of 1N Aguuly

Sels of the Property. To the sxtant permitied by applicable law, Grantor heraby waives any and all right to have the properiy marshalied
tn axercising its righte snd remadies, Lander shell ba fras to asll ell or any part ot the Proparty togethar or separately, .0 one aaks of by
separate soles. Lender shall be entitied 10 bid at any public sale an all or any portion af the Property.

Notice of Sale. Lander ehall give Grantor ressonablg notice of the time and place of any public ssle of tha Persona! Froparty or of 1he trme
atter which any privats ssia or ather Intended disposition of the Personal Proparty is 10 be made. Ransonabds notice shall maan holice
grven at laaat tan (10} days balore the time of the aale or disposition

Waiver: Election of Remedias. A wheiver by any party ¢f a breach of a provision of this Moarigage shall not comatitute a waiver ol o
projudice the party’s rights otherwise (o gamand strict complisnce with that provision or any cthar provision. Election by Lender to puvsue
arny remedy shall not exclude pursyit of any other ramsdy. and an slaction to maka axpenditures Or take action to perioem an obligation of
Grantor under this Mortgege after failure of Grantor to perform shall not sffect Lender’s right to decisrs 8 default anc exercise 113 rerrecn e

under thie Mortgage.

Attorneys’' Fees; Expenses. !f Letxdor institutes any suit or achion to anforce any of the terms of thas Mortgage, Lender shali be antrtied 10
recover such sum as the court may sdjudgs ressonable as attorneyn’ lees at trial and on any appenl. Whathar or not eny court actor s
involved, all reasonable sxpsnsss incurred by Lander that in Lendst’s opinion are necesaary at any nme lor tha pratechon of (13 interest ot
the enforcemant of its rights shall becoma a part ot the Indebtedness payable on deamand arvl shall bgar iMerest irom the dete of
axpanditure until repaid at the rate provided for in the Nots, Expenses covarsd by this parsgraph include. without hmilaton. NoOwayes
subject to any limits under applicable law, Lendar's attorneye’ teds and Lender’s legal axpenses whathar ar not thare 15 a lewswt, inciuding
attnrnays’ fees for bankrugtcy procesdings {including efforts 10 modity or vacate eny sutomatic stay or myunchont. sppesis and any
anticipated post-udgment collection services. the cost of searching records, obtaining title rsports linctuding foreclosure raports)
surveyars’ raporie, and appraisal fees, and title insuranca, to the axtent parmitted by applicable law. Geanlor also will pay any court conls
in macition 1o all pther suma provided by law.

NOTICES TO EHANTbH AND OTHER PARTIES. Any natice undser this Mortgege, including without hrmitetbion sny notice ot detaud! and eny
notica of ssle to Grentor, shall ba in writing, may be sant by telatacsimile (unleas otherwise requirad by law!. snd ahah be sttective whwn
actuslly delivered, or when deposited with » nationaily recognized overnight courter. or, il mailed, shall ba deemed effachive whan deposited n
the United States mait first clase, certiied or registerad mall, postage prapaid. directed to the sddresses shown noar the baginning ot thae
Mortgage. Any party may chenge its address for notices undes this Mortgage by giving formst writtan notice 10 the other psrties. spcifying
that the purpoee ¢f the notica is to ohsnge the party’'s dddress. Al copiea of notices of foraciosure from the holder ol any han whnich has
priority ovar this Mortgege shali be sent t¢ Londer’'s eddress, as shown nesr the beginning of this Mongage. For notice purposes  Grantor
agrees to kaep Lender informead st all timee ol Grentor’s current address.
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MIBCELLANEOUS PROVISIONS. The following miscelinnacus provisions are a part of this Mortgage:

Amancments. This Morigage, toget with any Relsted Documants, constitutes the entirs undsrstanding snd agrasmént o 1l parnes as
to the mattars sat forth in this Mort . No sitarstlan of or smandment to this Mortgage shall be stfoctive unless Given in whling and
signed by the party or partiss sought to be charged or bound by the steration or pmeandment.

Annusl Reports. |f the Property is ussd tof purposas othar than Grantor’s residence, Grantor phail furresh to Lendnr. upon regques] 2
cartified statement of net opersting ncome received irom the Property dunng Grantor's previous fiscal yesr in such form ari cetsii as
Lancer shall require. “Net operating income” shall mean all cash receipts from the Property jona ot cach axpandituras made I coONPRChiON
with the aparation of the Property. '

Applloabls Low. mmmmmmmmmm-ﬂwmﬂnhmtmmnm. Subject (o the provisions
muﬂhﬂ.ﬁlwmmmhvwmhucmm-whhﬂnlnmdﬂu!mnulhhhum.

Arbitration. Lander and Grantor agres that sl disputes. claims and controversies Detwesn them, whather individusl, joint. or class n
nature, arlaing from this Mortgage or otherwies, inchuding without imitation contract and tort disputss, shall be arbitrated pursuant to the
Rules of the American Arbitration Association, upon request of sither party. No act to taka or disposse of any Collatersl shall tonshiute o
waivar of this arbitration agreement or be prohlbited by ths arbitrstion agreement. This ncludes, withaut tinitation. obiamng nonctivne
ralle! or & temporary restraining order; invoking 8 power cf sale under any deed of trust or mortgage. ocbltamng 8 writ of attachmant or
imposition of a receiver; or exercising any rights relating to parsonal property. including taking or disposing of such property with or wrthout
judiclal process pursusnt 1o Article 9 of the Uniform Commercial Code. Any disputes, claims, or contraversias concermirg the lewiulnass or
rassonsblanass of any act, or exurcise of any right, concerning eny Colisteral, including any clairy o rdscnd, ratarm, of Qtharwigs modty
any agresmant relating to the Coilateral, shall also b srbitrated, provided however that no arbitrsior shall have the nght of the powaer 1o
anjoin or reatralp any act of any party. Judgment upon any award rendered Dy any arbnftrator may be eantered m any ocourt having
f jurisdiction. Nothing in thia Mortgege shall preciude any party from sesking aquitsbis reliet trom a court of competant junkchcton Tha
statute of limitations, estoppel, waiver, iaches, and similar doctrines which would otherwise be applicable in an sction bridught Dy 3 party
shall be spplicable in any arbitrstion procesding. and the commencement of an arbitration proceecling ahall be deemed the commencormn!
of an actlon for those purposes. The Fadbral Arbitretion Act shsll apply to the conaiructlon. miterpratation, mnd enlorcement of 1tus
Arbitrston provison.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to bet used to nterpret or Jehre the
provisions of this Mortgape. .

Merger. There shall be no merger of the interest or sstats creatad by this Mortgage with any other interast or satate in tha Property at any
tirma heid by or for the benefit of Landar w1 any capacity, withaut the written consent of Lerder.

Severability. 1! a court of compatent juriediction finde any provision of this Morngspe to be invalld or unenforceabls as to any persan of
circumstance, such finding shall not render thst provision ivabd of unamforcesbls as to any other persons or circumetances It fosstbie
any such offending provision shall be dearnad 10 ba moditiad ta be within the limits of entorceability or validity: howsver, il 1he ottenthng
provision cannot be so modifiad, it shall be atricken and all other provisions of thi Mortgage in nll othar respects shall reman vehd and
pntforceabin.

Successors and Assigns. Subject to tha limitations etated in this Mortgage on transfer of Grantor's interest, thia Mortgage shall be binching
! upon and inure to the benefit o the parties, their successors and assigns. It ownarship of the Property becomes vasted in a person other
than Grantor, Lander, without notice 1o Grantor, may daail with Grantor’'s successors with rafarence tc this Morigage and the indebtiedness
by way of forbearance or axtension without relessing Grantor fram ths oblipatinne of this Mortgags of Habilty under the Indabisdneas

Tuna is 01 the !llm Time is of the essence i the performance of this Mortgage.

Waiver of Hmflmd Exemption. Grantor hereby relasses and waives all righta and benetits ot the homastesd axemphon laws of the STae
of Alabama as 19 8l Indebrednass secured by this Mortgage.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Morigaga (or under the Ralated Documants
unigas such walyar is in writing and signed by Lender. No dalay or amission on the part of Lendor in exercising any rghl shadl oparste as a
waiver of such right or any other right. A waiver by any party of a provision of the Mortgags shall not congtitute & wawvar 0f of {repaice
tha party's right otharwise 1o demand atrict compliance with that proviston or aty other provision. NoO pnor waiver by Landes noi sny
coursa of desling betwesn Lender s Grantor, shell constituta a woarver of any ol Lender's rights ar any of Grantor'r nbhgationg as 10 any
future WARSSCHONE. Whansver conasnt by Lender is reguired in thvs Morigoagoe. te granting of such gansent by Leader iy sny makance ahall
ot constitute continuing consant 10 subEeQUaNt INETANCEA whero such consen ix reguired.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGQREES TO ITS TEAMS

THIS MORTGAGE 18 GIVEN UNDER BEAL AMD IT IS INTENDED THAY THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Ray Baltey Construction, inc.
'}
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Thizs Mortgege pr.pn"u-d by:

Name: Donna J. Schimidt
Address. 2884 Petham Parkwey
City, State, ZIP: Pelham, Alabere 35124

“

CORPORATE ACKNOWLEDGMENT

STATEOF  Alabama )

counTy of___ Shelby ]

{, tho umdersignad authority, & Notery Public in and for asid county n said state, hareby certity rhat Ray Badey, Presldant, of Ry Baiey
Construction, inc.. s corporation, is signed to tha foregeing Morigege and whe is kngwn to me, acknuwhedged before me on this day that, benyg
mloinsed qf the contents of ssic Morigage, he or she, as such officer and with full authority, axacuted the sama voluntanly for angd A8 the ac o
apid cOrporation. :

Givar under my hend and official sssl this — .E,E.'."!.. o . day of _I"i_LEf‘h . — ?“._{}U
; i A
:—__:. — __LIJ.ETL:- YT ﬁi——i:}ﬂwiﬁill-—-
Motary Public
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NOTE TO PROBATE JUDGE
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