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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between Ray Balley Construction, Inc., whase address is 2288 Oid Roacky Ridge Road.
Birmingham, AL 35216 {raferred to below ss “Grantor™). and Regions Bank, whose address is 28964 Pelham
Parkway, Petham, AL 395124 (referred to beiow as *Lender™).

GRANT OF MORTGAGE. For velusbie considerstion, Grantor mortgages, grama, bargaina. sells and conveys to Lender all of Gramiors rght.
ttle. and intarest in and to the following described renl property, together with all sxisting or subsequently aracted or atiixad buildings.
improvamants and fixiures; sl sasamsente, rights of wey, and appurienances. all water, water rights, watercourses snd ditch rights (iRciudng
stock in utilities with ditch or irrigation righte); and all other rights, royaitios, and profits relating 1o tha resl property, including withaut hirmitalion
all minerais, oll, gas, gectnermal and similar mattars, located in Sheiby County, State of Alsbama (the ~Resal Property ).

Lot 26, according to the Survey of Mill Springs Estates-2nd, Sector, ss recorded in Mep Book 25 page 95 in
the Probate Offics of Shalby County, Alsbamas; being situated in Shelby County, Alsbama.
. nuners) and mining rights excepted.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or lta address ls commonly known as 816 Mill Springs Court, Birmingham, AL 35244

Grantor presgnily assigns to Lender sll of Grantor's right. title, snd interest and to ot lweses of the Properly snd sll Rents from the Propay
In addition, Grantor grants 1o Lender a Uniform Commerciat Code securily interest in the Parsonal Property andd Rents.

DEFINITIONE. The h[lowhﬂ words shall have the folowing masnings when used in thin Mortpege. Tarms 0ot otharwise dehned i th
Morigage shall have the meanings ottributed to such terms i the Uniform Commarcial Code. AR referances io dofisr smounts shal maan
amounts in lawful money of the United States of Amarics. :

Grantor. The word "Grantor® means Ray Balley Construction, tnc.. The Grantor is the mortgagor under this Marigage

Guarentor. The word "Gusrsntor” masns snd inciudes withoul imitation each and sl of the guarantors, aureties. arid accommodshon
partias in connaction with the indebtedness.

improvemants. Thea word °“Improvamants” means ard includes without limitation all sxisting and future improvemsnis. buidings
structures, mobile homas affixed on the Rest Property, facilitias, additions, replacomeants and other construction on tha Heal Proparty

indebtedness. The word “Indebiadness” means all principal and interest payable undar the Note and any amounts expanded or advenced
by Lender to diecharge obligations of Grantor or expenses incurred by Lender ta entorcm obligationa of Grantor under thes Martgoge,
togethar with interast on such amounts as provided in this Mortgege.

Lendsr The ward “Landar" means Regions Bank, its successors and asaigns. The Lender in tha morigsges under this Morigage

Mortgege. The word “Morigage”® measns this Mortgage betweaen Grantor and Landar, and indludes without limutabon sl sasignmants and
sacurity interant provisiona relating to the Personal Property and Rants.

Note. The word "Note” means the promissory note or credit agreement dated March 9, 2000, in the original principal amount of

$225,.000.00 trom Grentor to Lender, together with all renewals of, axtanginvne of, modificstions of. refinancings ol conaciiations of
and substitutions for the promigsory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREAT RATE.

Parsonsl Proparty. The words "Personal Froperty” mean all squiprment, fixtures, and other articles of personal property now or haraattet
owned by Grantdr, and now or haresfter sttached ar aftixed 1o the Resl Proparty; together with sl accessions, parts. and addthions 10 all
raplacemants of, snd all subatitutions tor. any of such groperty. and 10gethar with ali proceseds finchaing without lmatation all maurancs
proceads and refunds of premiuma) from any sale or other dispasition of the Property.

Property. The word “Property” means collectively the Haal Praparty and the Personal Property.
Res Property. The words “Real Property” mean the proparty, intarssts and rights describad above wn the “Grant of Mortgaga™ section

Related Documnernts. The words "Releted Documenta” mean and mnclude withcut limitation all promissory noltes, credit agreamsnis. bran
agroemanta, anvircnmental sgresments, guereanies, 3aCulity sgraements, mortgages, deeds o trust, and al othes Instrumants. agreamanis
and documaenta, whether naw Or hareafter existing. axecuted in cannaction with the iIndebiedness.

Rants. The word "Henta™ masng sl present and future Tents, revanues, INCome, issuen, royaities. profria. and other barahta derrved from
the Proporty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND FERSONAL PROPERTY. IS
QIVEN TO SECURE (1) PAYMENT OF THE WDEATEDNESS AND (2) PERFORMANCE OF ALL OSLIGATIONS OF GRANTOR UNDER THIS
MOATGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Except as otherwiae providsd in this Mortgage. Grantor shaidl pay to Lander alt amounis secursd by M
Mortgage as they become dus, and shall atrictiy parform all of Grantor's obligations under thin Mortgage.

POSSESSION AND MAINTENANCE DF THE PROPERTY. Grantor agrees that Grantor’'s poaseasion and use ot tha Property shail be governed by
Ihe foliowing proviaions: .

Posseasion snd Uss. Untl In defauit, Grantor may ramain 10 possession and controt ot and opersta and managa the Property and cothbct
the Rants from the Property.

Duty to Maintsin. Grantor shaill maintain the Properly in tenaniable c¢ondition and prompily parform sl reapairs, replacemants. and
MARTENANce Necessary to preserve its value.

Hezardous Substances, Tha terms "hezardous waste,” “hazsrdous substance,” “disposal.” "relsasa,” and “threatened reingsn,” a8 used in
this Mortgaga, shall have the same meanings as set forth in the Comprehansive Envirenmental Response, Compensation, and Lishdily Act
ot 1980, an amendad, 42 U.§.C. Section 9801, ot seq. {("CERCLA"}, the Supeartund Amendmenta and Reauthorization Act of 1988, Pub |
No. 99-489 {"SARA"}, the Hazardous Materisis Transportation Act. 48 U.5.C. Section t801. et saq.. the Aesource Consecvation and
Rocovery Act, 42 U1.§.C. Sectian 8901, et seq.. or other applicable state or Fodarsl Isws, rules, or reguistions sdopted pucsusnt (O By o
the loregoing. Tha termns "hazardous waste” and "hazardous substance” shall alsc include, wilhout Hmitatwan, patrolaum end patroleum
by products or any fraction thereot end ashestos. Grantor represents anc warranta to Lender that: {8} Durjnf the period of Gramaor s

ownership of the Proparty, thers has baan no uss, genaration, manufacture. storags, trestment, disposal, rolesss or threatened reispse o
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any hazardous w#stu or substencs by any persom on, under, sbout or trom the Property; (bl Grantor has no knowlpdigs of. o reascn 1o
believe that thers has beenqexcept as previously disciosed to and acknowledged by Lender in writing, (i} sy ose, MoN,

manuiacturs. storage, treatment, disposdl, relesss, or threstensd relsase of sny harerdous waste of substance on, under, sbowt or rom the
Proparty by any prior ownars or occugsnts of the Proparty o (i} any actusl or threatsned litigation ar claima of any kind"by sany person
relating to such rnstters; and (G Excipt as previously disclosed to and ecknowledged by Lender in writing, (i) naither Grantor nor any
tenant, Eﬂl‘!‘ll’lﬂtﬂl:, agem or other authorized user of the Property shall use, gonarats, manutacture, stors. irast, dispose of Or releass any
hazardous waests or substence on, under, sbout or trorm the Property end (i} any such activity shalt be conductad in complance with sil
spplicable federsl. state, and local laws, ragulations and ordingnces, inciuding without limitation those laws, regulstions, and ordinances
deecribed above.! Grantor authorizes Lender and its egenis 10 antar upon the Proparty to make such inspections and tests. st Grantor s
axpense, u8 Lender may desm sporopriate to determine complisnce of the Property with this saction of the Morigage. Any INAPectrony ur
tasts made by Lender shall ba for Lender's purposes only and shall not be conetrued to create any responsibiity or kabiity on the Lart o!
Lender t& Grantor or to sny other parson. The reprasaniations and warranties contained hersin are based on Grantors's due dibgence n
Inveatigating the :Property for hazardous waste and harardous sulatances, Granior hereby {al releseon and waives any tuture clams
ageinst (ender for indemnity or contribution in the event Grantor becomes lisble for clernug of oIy COBEE UNCEr 3Ny Huch lawse, and
agress to indemnify and hold harmiess Lander sgeinst any and ali claims, losaes, labilities. damagss. pensities. and axpansad which snger
may directly or indiractly sustaln or autter resulting from & breach of thia section @f the Mortgage or sa» a consequence ot any ke
genaration, manufacturs, storage, disponal, relepse or threatensd relesas of 8 harerdous wasle or aubatance on the (ropertus The
provisions of 1hia section of the Mortgage. including the obligation to mdemnily, shait survive the payment of the indebtedness and e
satigtaction and reconveyance ol the llen of this Mortgage and shall not be sitectec bty Lendar's mcquisition of any intarast in the Property

whather by torsciosura or otherwise.

Nulsence, Wasts. Grantor shall not causs, conduct of parmit any Ausance npr commiit, parmit, or suttet any $iRppnyg o OF wERte on of TG
the Property or shy portion of the Property. without limiting the genaeralty of the foregoing, Grantor wifl not remowve, o grant o any othat
party the night tq remove, any timber, minerals {including oll ant gaa), acil, graval or rock products without the pnor writlen consent o

Landisr.

Removal of improverments. Grantor shall not demolish of ramove any improvamants from the Heat Property without tha pnor wntien
conasnt of L.nddr. Ap a condition to the removal of any improvements, Lender may require Grantor 1o make arrangaments sahetaciory to
Lendes 10 replsce such Improvemants with Impravemants of st laast agqusi value.

Lender's Right to Entes. Lender and its agents and reprasentativas may enter upon the Real Property st all reascnabtie times toc atteand 1o
Lender‘s interests snd to inspect the Property for purpoaes of Grantor's complisnce with the terms ang conditions of this Morigage.

Compliance whth Governmentsl Requirements. Grentor shall promptly comply with sl laws, ordinances. and regulstions, now or hareattes
in attect. ot ail gowernmentsl authorlties applicable to the use of DCCUpANCY of tha Property. incluging without Emitetion. the Anrvricans
With Dissbilities Act. Granior may contest in good taith anay auch law, ordinance. of reguistion and withhoid comphance durnng any
procesding. including appropriste appesis, so long as Grantor has notified Lander in wtiting phios to downg s0 and 80 oY) a3 0 Lender s
sale opinien, Lendsr’s intarests in tha Property are not isopardized. Lander may require Grantor 1o poet sdefuats sacurity of a auraty bond.
reasgnably satisfactory to Lender, 1o protsct Lander's intereat,

Duty to Protect. ' Girantor agrees neoither 10 abanden nor leave unattendad the ﬁmpany. Grantar shatl o ail othar acta, n additian to those
scte sat forth shove in this section, which from the charecisr and use of the Property are resscnably necessary (0 protect end preserve the

Proparty. _
DUE ON SALE - CONSENT BY LENDER. Lander may. st ita option, declare immediately due and payabia al sums sacured by thik Mortgage upon
the sate or transfer, without the Lender's prior writtan consent. of 8ll or any part of the Real Property, or sny interest in the Real Property A
"sala ar tranefer” means the conveyance of Asal Property or eny right, titie of interaat therein; whether legel, banaticisl or squtable: whether
voluntary of anvoluntary: whether by outright aale, desd, instaliment saie contract, land contract, contract for dewd, wasehold (nteresl with 8
term greatsr than three (31 yesrs, lagas-option contract, or by sala, sszignmaent, of rangter of sny benefical mtereat N Of 1 any land 11wl
holding title ta tHha Renl Praperiy, or by any other method ot conveyence of Apal Proparty intsrast. 1f any Grantor i &8 corporation. partnecatup or
limited liability company. transfer siso Includes any change in ownership of morg than twenty-tive parcent (25%} of the vating s10ch, partrarsisg
interasts or limited labiity company interesie, ss the case may be of Grantor. However, this option shall not bs axercised by Landsr if auch

axarcise is prohibited by federsl law or by Alabama law.
TAXES AND LIENS. The following provisions relating to the taxes and iens on 1ha FProperty ara a part of this Mortgaga.

Payment. Grentor shall pay when due {end in ait mvents prior 1o deknquencyl oll taxsa. payroll Taxes. special laxes. ssssBsmaenty. wated
chargan and sewar sarvice charges vied against or on account ot the Proparty. ard shali pay when dus s cisima tor work done on or lor
sarvices randered or material furniihed 10 the Property. Grantor ahall maintain the Proparty frea of Al lieng having priornity owur or agque: 10
the interest of Landeér undss this Mortgage. axcept for ine lien of taxes and asspsaments nol due, and axcept 83 otherwiss provided oy the

iollowing paragreph,

Right To Contast. Grantor may withhold payment of any tax, sasessmaent, or cla:m in connaction with a good faith dispsde over the
abligation to pay. so long as Landar’s interast in the Proparty 18 not jsopardizod. | & lien anses or 13 tiled me & rasult of NMOnpaymMnnl
Crantor shall wimn fiftesn (15} daya after the llen arlasa or, if & hen (s filed. within fitteen {15} days after Grantor has notica of the hing,
socurs the discharge of the lian. or if requestad by Lemchar, depasit with Lender cash or a sulficient corporate surely borvd o Othar sscunty

satistactory to Landar in an amount sutficient to discherge the lian plue any COSIS snd atiarneys’ tees or other charges that could accrus an
A result of a foraciosure or sale under tha len, In aryy contedtl, Grantor shall detend sell and Lender and shall sathsby any sdvarse judgment

hetore anforcement against the Proparty, Grantor shall nama Lender as an sodibonal obhges under any surety bond turnghbed 0 The
contest procesdings.

Evidence of Paywnent. Grantor shall upon damand turpiah 1o Lender satisfaciory evidence of payrment of the taxas Or assassmeonts and ghal
authorize the appropriate governmental official 10 deliver to Lender sl any tima a written statarment of the texas arv} AgsetasMmenls BQANs!

the Proparty.

Notces of Construgtion.  Grantor shall notity Lender at lesst fiheen (15} days batore any work s commenced. any sarvices arg furmshed. o
any matariala are supplisd to tha Property. il any mechanic’'s lien, matenaliman’a len, of other lian could be asserted on account of the
work, sarvices, or materials. Grantor will upon requast of Lender furnish to Lander sdvance sasurances satistsctory to Lender that Grantos

cen angd will pay the cost of such improvements.
PROPERTY DAMAGE iINBURANCE. The following provisions reieting to insuring the Proparty are a part of thes Morgage.

Maintenance of insusance. Grantor shall procure and maintain policies o! fire inaurance with standard oxtended Coversgs sndorsamanis on
a replacermant baais for the full insurable vatue covaring all Improveameants on tha Real Property v an amount suthcrent to gvosd apphcaten
of any coinsursnca cleusa, and with & standard morngages claugs in tavar ot Lende:  Grantor shal! olso proCure gnd rmauntpn
comprahansive general jiability insurance in such covevage amounts a& Lander may requast with Landar being namad as additional ingurads
i much liability insursnce policias. Additionalty, Grentor ahall maintsin such other insurance, inchuding but not lmited to harerd, Lusngsy
intorruption and boiler insurance 83 Lender may require. Policies shali be written by such insurance companias and in such fOrm s may Do
reascnably sccepteble to Lender. Qrantor shall deliver Lo Lander cortiticales of coverage from each insurer contmrmng 8 stipuiation that
coverage wil not be cancelled or dirminishad without a mirimum of ten (10} deys’ priar written notce Lo Lernder and nat comtadung any
digclaimear of the tngurer’'s Hability for imilure to give such notice. Each inaurarce poticy slao shsll mctude an sndoisgmant providing 1hat
coverage in favar of Landet will not be impaired In any way by eny ect. amission or default of Gramor or any other paraon

Apgplication of Procesds. Grantar shall promptly notify Lendar o! any loss or damage [0 the Property. Lender may maka proot of loxs f
Geantor tals o do s¢ within iltean {15} daye of the casualty. Whethar o1 not Landes's security is wnpawed, Lander may. at (14 giect-on,
apply the procemds to the reduction of the Indebtadress. paymant of any lien attecting the Proparty. or the rastorston miwt rapair of tha
Property. |t Lender slecta to apply the proceads to restoration and repair, Grantor shall repair Gr rapisce the damaged or dastroyed
Improvements In 8 manner satisfactory to Lender. Lender shall, upon setistactory proot of such axpenditure. pay ar remburse Granior from
the proceeds {o7 the reasonabla ¢osat of rapair of restoration H Grantor 18 not in defeutt under this Mortgege. Any proceeds which hawa not
baan dlsbursed within 180 days siter their receipt and which Lender has not committed to the rapair or rastoration ot the Property shah be
uaed firat to pay any amaunt owing to Lander undet this Morigage. then t0 pay accrued intersst. snd the remainder, 1 any, shall be appked
1o the principal balsnce of the Indebtedness. If Lander holds any procssds after paymaent in full ot the Indebtedness, such proceeds shalt ba

naid 1o Grantos.

Unexpired insurence ot Sele. Any unexpired insurance ahell inute 10 the benaht of, and pass to. the pwchaser of the Proparty cowvered by
this Mortgage at any truates's asls ot other sale held under the provisions of thin Mortgage, or at any foreclosure asis ot such Property

Gramor's Report on insurance. Upon ragquest of Lander. however not maore than onca & yesr Grantor shal furrigh 10 Lariar & raport or
sach existing palicy of insurance showlng: (a) the namaé of the insurer: |b} the risks ingured; (c} tha amount of the policy: if) the DIoDefTy
naurad. the than current rapiacement valua of such proparty. and the mennar ot determining that value; and (e} the axpitalion date gf Iha
poicy. Grantor shali, upon request of Lender, have s Indapandent sppraiger satisfactary 10 Lander determine the cash valud replacamant
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m-ﬁummmmmmmmmm the
ramaining teem of the Note, or  (¢) be treated s 8 beloon payment which will be due end

. mmmmwwmﬂpﬂfﬂuﬁw‘m are 8 part of this Mortgage.
{8} Grantoe holds good snd marketsbie tithe of record to the Property in tea srmple, froe and clear ol sl hans

then thoss sat forth in the Resl Property description or in sny title iInsurance policy. titde raport, or hnal tithe opaon
in connection with this Mortgage. snd (b} Grantor has the full right. power. and suthority to

5
i
:
Eg

Lander

Lender.

Defenes of Thilp. ' Subject to the axception in the shove. Grentor warrenty and will foraver defand the hitle to 1ha Property sgaunat

Inﬁummuﬂuﬂmmuthtqm:ﬁumﬁmmur‘nmhmthmturutoﬂ.mr

under thie Morignge, Osantor shall defend the sction st Grantor's B:eNee. Grantor may bs the nominsl party in such voceedng. bt
wmummmhﬂumnndmhMdmmmmwemmmunmnmnm. i
Mwm.ummmm,mmmmnuummmumm:nmmp.mmn
partiglpation.
GComplse Wik Lavwe, Grontor werrants thist the Praperty and Gramtor's uss of the Property compliss with mil axmating spopicable isws,
mmmmwm

CONDEMMATION, TﬂanﬂﬁuumﬂmﬂmuihMmlplnunmw_

Applesion of Nat Protsede. Hﬂwwmntﬂnmhmmmwmmewm
hﬁupfmm.memmmmmﬂﬂlmmmnbnniﬂunﬂpmmod:uiﬂn-wlrdhttppﬂodtn

the indebiadness or the repair or restoration of the Property. The net proceeds of the award shall mesn the sward stter paymert of el

mm.-w.wmm'mwwmmmmmmw, .

| Procosdings . HWWHWHH,MMWMWLMhm,irﬁﬁrlntnrlhuuwuu
such steps ss may be necassary to defend the sction and obiein the sward. (Grantor may be tha nominal party in such proceeding, bt

WMHWNMhﬂ-MMHNWHMMNMMMnwnchuh::l.-rﬂﬁrmm-r
witl deliver or cacne 10 be culiversd to Lender such inetruments ss may be requested by it from timne 1o tme t0 parmit such partcipation.

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions releting to governmental taxes,
feas andt charges are & part of this Morigege:
Cisrert Tames. Foos and Charges. MMWW.G!WMW:MMEHMtnMMﬂNM:
mmmummuﬂ:mWMnmm\nﬂmmmww, Grentor shall reimburse Lander for
ﬂm.umm,WMﬂmwhw.Mmmmmmnw.mwm
mﬂw.m,ww*ﬂmmhmﬂnmnﬁqmwﬁhw.

Taxeu. mmmmmmummmw: {a} & spacific Lax upon this typs of Mortgege or upon ai or any
mafh&ﬂ#ﬂwmﬂ-wﬂm: ) a specific tex on Grentor which Grantor is suthorized or required 1o deduct from
wmh&MMhﬂ*mﬂm; (¢} & tax on this type of Mortpags chargesbie Bgainst the Lendes or the
holder af the Note; and lﬂllﬂd&ﬂ:mﬂmmmﬂhnniﬂuImmlnrmwaimwlwm“rmm

. MHMMMMIMMuHMW,MmeMHM
HHM&W'IHWWLﬁwm-wmnrnﬂulmlwmmtnrnnimmmfm

as provided below uniess Grantor sither {a) poys the tax befors it becomae delinguent, of b} contests the tax as provided sbove m the

Tl!lllﬂd'l.llnlWMMWMMHIMWIHMWMMmmm"uﬂmmlnundtr.

SECURITY AGREENVIENT: FINANCING STATEMENTS. The hollowing provisions ralating to this Monigage as & sacurily agreement are a part of
thia Mortgage. : .

Secwrity Agraswent. This inatrument shall constitute 4 security agreement 10 the axtant sny of the Property constitutes fixtures or othet
MM.nndLmﬂwﬂmmmuhmmnvmuﬂmumhmcﬂmmmﬂ-mnmd from tume 10

time.

55'?
i
i
;
:
a
¥
:

mlprmm.mm.nnmmmmmmmurm*m-mﬂmm.mm
reproductions of this Morgage aa a finending statament. Grantor shall reknburse Lender for all expenses incurred in partecting or
continuing this security interest. MW.MMMHMWh:mmnMnnmw
MHGWﬂLmMMHMMLMmemdwlmﬂrmiptntwﬂttlnﬂnm-rﬂfmmL-ﬂu.

Addresess. Tha malling addrasses of Gramor ideibeor) and Lender {sscured partyl, from which information concermung the s8Cunty iNtRIE4t
rmwﬁWMHMMumwmummCmrmcwﬂ,multmdunmmutwnlﬂn
Mortgags.
AIRTHER ASBURANCES; ATTORNEY-IN-FALT. The following provisions ralsting to further assurances end attorney-in-fact are » part of this
Mortigage.
Furthed Asaranoss. Atmm,mﬂmmmﬁm.monmtafund-nﬂrmmrwmm-.-m-mmﬁm.mﬂmm
hM.uMmM.hMthnm,ﬂmwmm.“mhnﬂhd,rmd-d.ﬂﬂtd.m
m.ummmh.nm;ﬁ_whmnmmmnwmmwm,mm-numw.

deeds of trust, mm.mwfﬂmw. continuetion statements, instruments of further siwrance.
wﬁ‘l’lﬂm.uﬂioﬂmMﬂum.hﬁﬂWﬂLﬂr.hlmvmduhﬂnhmﬂutn:mmm*wu.p&rhci.
comtions, of prenerve iﬂhmaEwmmm,mm,mmwmﬂm.m (b} the Hete and

MMIMH“WHWNWHMHIW, whethet now owned or hersatter scquired by Grentos
Urnhnpmhlbmb';hwurwwmtmwwLnnduhwﬁﬁng.ﬂrnﬂmmﬂrﬁﬂmmm&ﬂlﬂm:ummi‘mumd

i connection with the matters referrad o in this paragraph.

Amv-h—!ﬂli. if Gremtor feile to do sny of the things referred to in the preceding paragreph, Lander may o 30 tor and » tha nsme of
Grantor and st Qrantor's sxpense. For such purposss. Gramor hereby mevocably sppoints Lender g3 Grantor's sttorney-n-fact for the
Wufﬂh.nm,m.m.wﬂ.lMMﬂmwﬂﬂn may bs necessary or desikable, in Lendes's sole
opinion. to accomplieh the matters refermed fo in the preceding paragraph.

FULLI'WM it Grartor pays & the Indebtedness. including without limitation alt sdvances secured by this Mortgage. when dus. angd
othmrwise performs sl the obligations Impossd upon Grantor under this Mortgage. Lender shall axacute and daliver to Grantor o suitabls
satistaction of this Mortgage snd suitsble statemants of termination of any finsncing statement on file evidencing Lander's securily intersst n

thuﬂuntllru:lthﬁl'ﬂnﬂh?p-rhr. ﬂwwlﬂv.ﬂmh?lpﬁicﬂhlm.nnvmmmnﬁr-ﬂonluudummmbrhnd-r
from tima to time.

DEFAULT. Each of thl folowing, at the option of Lender, Thall conatitute sn svent of defsult ("Event of Detault”™] under this Morigage:

Detuult on indetnedness. Fellure of Grantor to meke any payment when dus on the Indebtedness.

Dafault on Other Feayrmants. Fﬂuufmmmrwmmmmwmmngmmmumymt tof LAXESE Of WMAXBNCE. OF
snry othe! DaEYMENnt Necesssry to prevent fling of or 1o sifsct dischargs of any Han. -

Compllance Default. Fﬁnﬂﬂwmwmwmw,mm.mwnmwmmummuuuung-n-.m
Note or in anry of the Relsiad Doouments.

Default In Favar of Thivd Parties. Should Grantor defeult under sny loen, sxtension of credit, security egreement, purchass of Bales
w.wwmwhimnimuﬂ-rcmdimfnrmﬂmmwmuﬂﬂvlﬂutmnfﬁrmm‘:mm
er:mumhmﬁum'-mmmﬂmr-wmmmmMmpqumwuiuumud

- * _ . ) . -
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Documents. ' : ! , r

mm.fﬁn-rw.ruh.W#Wuﬂuhﬁﬂummemwufﬁfmtmmmw.
: the Nota or the Relesed Documents is ,thwwdw.m“unhﬁmmﬂ-mM

L Dolevtive Collsawalizstion. This ﬂ:mﬂﬂMW'mtﬂhﬂhmﬂwwlﬂmIimmfﬂnufm
! mem-mm;wmmmmnmﬁmwmwm.

madhatnoy . mmHMﬂMIMHlMW,MWMGrMELthimtmlntﬂfi
.m-hmmdwlmwwhmun-Mnfnnum,mwufmwmmt.mﬂu-;Wm1
| #mM;uﬂ-wmquswuwm.
| Taoveslenmy, Parfsinee, ole. Commentament of fodeciosrs or forfeltune proceadings. whathe: by judicial proceeding. seif-hein
! Mwmmm.wwmdﬁwuwwwwwqﬂmwmmmm Howaver, this
' sullanosion shell not apply in the svam ot good thith dispute by Grantor es 1t the validity or ressonablensss of the claim which i the bass
of the forepiosure or Toreleiluis prenided thet Grantor gives Lender written notica of such claim and turnishas reserves or &

i surety bond for thie claim sstiefactory to Lander.
I

0
V.
-
H
H
LI -
[ -
.J
1
ar 1
H
'-.l
-
I"l
i
- .
in
L3
r-

.

Srsach of Ovher w Any breach by Grantor under the terms of any other egreemant batwesn Granior and Landar that 12 nol
wmadiad within pny grace pericd provided thersin, including without Emilstion any BGresmeNt CONCBrTINgG any ndebtedness or oThet
MﬂMkuﬂ.m-m&qmwm.

! Evaris Affocting  Guararier. Ary of the preoeding events occurs with respect to sny Gusrertor of any of ihe Indebtedness of any
! Guersrmior digs oF DSOOMas w.mmm&mﬂuvmuf,mmmf. any Guarsnty of tha Indebledness

Adverss Change. A materisl sdverse change occurs in Grantor's finencisl condition. of Lender believes the prospect of payment or
wmwmuw.

insacurity. Lenduir in good falth deerma itasit indecurs.

i
L RIOHTS AND m OM DEFAULT. Upon the occurmence of sny Event ot ODefault and st eny tlime thersafter, Lander, et i3 oplion, May
L lmmmﬂmuimmwmmm,hmmmmrmumrmdmwh-.rlnw:

: Acoslersts indebiadrnasse. ummm&-ﬂw-qmwwmmmﬁummmu-cimn-unmm-um.mmw
: cum snd pavable, inchuding any prepeyment penaity which Grantor would be required to pay.

- tmnm.wmmmwmmﬂmmm.mem-ﬂmm.wmm-mm
! wider the Uniforms Commarcial Code.

Caloct Rams. Lmdlflh-llMﬂﬂum.wmmmﬂum.muhmhnulttnﬁoporwlndmmnmn-nu.mmng
mmmmm,mmmmm.mmmL-ﬂu‘-mu,mmmmmmu- in hartharance of thee
rlght.memmunnntum“ufﬂﬁmmmwnfmtmmMMWLmL If the Rents are
mwm.ﬂmﬁmwwmuﬂrw:lnm-himmmmumndwdmuwt
mmmmmmnmwuwtr-mmmmmpmm. Payments by tenants or other users to Lender n

| mmW-MHMhmhmmwﬂm.Mmmt-nvpmpﬂqmmtmth-
| dlmlnduht-d.ngWlmmmmwlnMWMhm.bvw.uttrmuhnmim_

Appoirt Recelver. Lender shaslt have the Tight 10 have 8 recelver sppointed to take possession of sl o any part of the Property. with the
é pnw-rtnprohﬁtu\dmww.mwﬂ-ﬁmmwﬁuﬁ.wmmﬂmnmumm
i wwmmmiwmmummmw.wmm.Tr-ucuwmvmw*ﬂm:
hmﬂﬂp.nﬂl‘t-dbvh*. Lﬂdlf‘iﬁﬁﬂhh.ppﬂﬂﬂhﬂtnilmmnﬂltwhnﬂ'-rnrrmﬂhlpp.mntuhnn!mcﬁoﬂﬂw
sxcesds tha indettedness by 8 substantial amou. Employmem by Lender shall not disquaiity 8 DEFSON fTOM SErVING as & reCene

mmm me-mmmﬁrmnnmmﬂmmmuiﬂm;Pruperw.

Nosjpadicisl Sale. Lendec shell be: hiﬁmmmwnﬂ.wﬂhmwmmimhmmum.lﬂnrgwmq
nutinlnlthlthm.mmm-ﬂﬂ.wmlﬁwﬂuthﬂnihmtvtnhlm.I:Hpq.ﬂmﬂononcauwnhinrlrw“ {3)

MMMMWMhﬁMmWHwMWMWmHnuidinnc-tnd. to sefl the
Hmwmwwmw-wmmﬂnumwmunummhmﬂimmﬂmﬂndmrnfﬂuwnt
ty

hwmnhhmmum.mlmmmmidmmnmf,hw.ﬂpuﬂcm:w.tnmragmrmmr
cash,. Hﬂumhﬂiﬂ?ﬂﬂﬂﬂhﬂﬂ“ﬁﬁﬂmhmﬂmmm.wﬂmﬁnﬂ“h made in all counties where the
Mﬁnwwmb-lﬂdhhem.Hmwhmmwmin-mmMMmhmHhmm.trnﬁcnﬂ
IMHWHIWMHMWMWMIEIWIMM. T ssle shall be held batween the
urft1:ﬂﬂl.m.u\d4:ﬁﬂn.m.nﬂhdtvmhrﬂulmmuﬂmuilﬁmmmnm. Lander may by »
mlﬂhﬂuﬂﬂhﬂﬂdﬂﬁﬂdﬂﬂluﬂmﬂwmwumwmmﬂn. Grantor hevelry waives any
and skt righta to have the Property marshalied, NMM@HMW.Lmlh-lulrnmunuummvmufﬂw

mmmrum.mmmmmmmmi

MM Hmwwuw.vanmmn-mmthrmmummginmmm:m-m-
mw-mmﬂummmm-mmmmmhmm.

Tmnw+ HﬂrmumﬂﬂhmmionnfﬂnmmrtruPrMHMHpmm sbove o¢ Lender othearwise
mmmwnfhmvmmﬂfﬂunm,Grmutmllh-m-t-nmt at sufferanca ot Lender or the
of the Property and shall, st Lander's option, either la} psy & rassonable rentsl for the use of the Property, or ibl vecata thwe

Wimmhmdw.
Cthar Remedied. WMMﬂmwmmWnMthwwﬂmmnmwmmrtlnwn-rnnnquw.

Sale of the Property. To the sxteit permitied by spplicabie law, Grantor hareby waives any and ail right to have the property marshailled
m-mmmmm.wmntrumun.unrmp.nuinumwmnpnmm,mmmmm
soparste sakee. Lﬂﬂhmwhﬂnwnﬂcmmﬂmmmﬂmufﬂuhm.

Notios of Sals. Lender shall give Grantor reasonabie notica of the tima and piace of sny public ssle of the Personal Property or of the time
lemhmmﬂmmwmﬁIMWMmhmmm- Ressongtie notice shall mesn notica
Wﬂhﬂttﬂﬂﬂidﬂhﬂiﬂ\lhﬂhlﬁmmm.

Walver; Bevtion of Rewwedies. Awmwmmnfibﬂmhntnpmﬂlhnnimwwﬂ\dlmt conatinune & wehmar of of
mmtmmy‘:mm&mwmwmwuhnmmmhnmmnmuprm+ Elnction by Lander 1o pursus
mmmqmtuﬂud-nrmﬂwmm,mdm-mmmhummmmthmlnmtmm
nrmmmmmmﬂmwmmmm-ﬂmw:mmm.dﬂm andd axercesd ita remadie

uncier this MOtgags.

Attorneys’ Fess; Expanase. H Lander institutes any sult o action 1o anforce eny of tha terme of this Mortgage. Larder shatl be entitied (o
rmw:uﬂmuﬂummmwnmunwﬂ'hnﬂuhlmdnnlnv-ppul. Wheather Of /ot By GOt AcTON 18
hvatnd.ﬂmmwwmmmmr':uﬁnhnmmwﬂmftimmth-prnt-cmnmiummnm
: ﬂﬂ-nmﬂminihﬁﬂﬂ“m:m&wmmmlmmmmMHmmwmthwuudiunf
; sxpenditure unt} repsid st the reta provided for in the Note. Expanses covered by this peragraph include, without bmitation. howaves
;' lthhcttnwmmmw.WIm*Mmanmlummmmttfumu-hwlm,hchﬂ\q
uttonwrl'MzMMM[MMmmwuummvmmﬂc:mmwmcmnl.Wva
i anticipated judgment collection services, the cost of sesrching records, obisining fie raports inciuding foreciosure 1eDOMS).
: BUrVEYOTE ,mwm,mmmm.muu-mm-dwuwﬁumuw, Grantor siso will pay sny Court Coats,
3 in addition to alllother sume provided by law.
' NOTICES TO QRANTOR AND OTHER PARTIES. Any notics under this Mortgage, including without Bhmitation any notce of delsult snd any
j muﬂnilﬂtnﬂw.Mhhm.mhmmhhimlmluhnum&nmmiﬂdhllwh arnd shall b affective when
:; mwwm,mmmmnmmmmuwm.m,ifmm,:mmmmnﬂmmwmmdm
i mumudﬁummmnnhn.mwww.ﬁww.mmmm-ﬂﬂnwnm.rmhngimimnfml
Mortgsge. Anymmmhmhmﬂhtuﬂrmhﬂmwwwwﬂﬁﬂ-nmmtnmummnlmu.mhm
_ m chengs tha party’s sddress. Mmmﬂfmmniwmmmufmhnwﬁmm
mmuwmummw'-m.-Mwnmmmimofmw. FOr nOtCe DUrposes, - Grantor
Wmmmwﬂllmﬂ!mm‘lwml
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MISCELLANEQUS PROVISIONS. The mllu‘_inn migcelianecus provisions ore a part of this Mortgage: L

Amendments. This Morigage, tnan with any Ftulmuid Documsnis, conatitutes the entire umderstanding and agreament of the parties a3
1o the matters set forth in this Mortgagé. No akerstion of or amendamant to this Morigags shall ba eMHective unless given It wntiey] snd
signed by the party or partias sought to be charged or bound by the alteration or amandmant.

Annusl Reports. 1t the Property is used tor purpoees other then Geantor's ramdence, Grantor shall fumish to Lendar. UpOn recesst, a
cartified statermant of net opersting income received from the Property during Grantor’s previous fiscal ysar in such form arwt catsl s
Lander shall raquire. ~Net operating income” shali mean sll cash receipts trom the Property jess Ml cash axpendituidl Made »n CowecTon
with the operation of the Proparty.

Law. This Mortgens hae been daliversd to Lendst snd scceptad by Lender in the State of Alsbams. Subject 10 the provisions
on arbliration, this Morigege shall be governed by snd construsd in aceordencs with the laws of the Stte of Ambams.

Arbitration. Lender snd Grentce agree thet sif disputes, clame and controversies betwesn them, whathar individusl, joint, or cless in
m-.mnmmwnm.mmmnm-ﬂtmmm. shaldl be wrbitreted pursuan? to the
Fivies of the American Arblostion Association, upon request of either party. No ect 1o lake or dispose of any Collateral shall constiuts s
walvar of this srbitratien agresament or ba prohibited by this erbitration agreement. This inciodas, without limitaton. obtgrmng mchve
relief or 8 temporery restraining order; invoking & powar of sale under any dasd ol trust or mortgage. oblarmung & wril of attschmant or
imposition of a recaiver: of axerciang any rights relating (o personal property, inctuding taking of dimposing ot such property with of vathout
judicial process pursusnt to Article 9 of the Uniform Commercisl Code, Any disputes, ctaima, or controversias concerning the tawtuthass
reaeOnablannsgs r::}l any act, or sxercise of any right, concerning any Collateral, including any claim to rescind, reform, or atharwize modily
any agreemaent reiating to the Colistarsl, shall also be arbitrated, provided howaver that no arbitretor shall have the rnght o the power 1o
enjoin Of restrain any act of any party. Judgment upon any award rendered by sny srbitrator may be entered 10 any cowt having
urisdiction. Nothing in this Mortgage shsl praciude any party from saeking squitable relief from a count of competent junadiction The
atatute of imitatlons. estoppel, weiver, [nches, snd simitar doctrines which would atharwise ba applicabls in sn acnon prought by & party
shall be appiicable in sny arbitration proceeding, snd the commencement ol an arbitretion procesding shall be deemed the comman:ament
of an action for these purposes. Tha Faderal Arbitration Act shell apply to the conetruction, interpretation, and enlorcement ot ths
arbitration prowvision.

Caption Headings. Caption headings in this Mortgage are for convenience purposas only ang ara not 1o be used 10 \nterprel or defow the
provisions of this Morngaspe.

. Thare shall ba no margss of the interest or asisle crestsd by this Martgege with any other nterost or estate in tha Proparty st any
time held by of for the banatit of Lender in any capacity, without the written cansent of Lender.

Severabllity. It a court ot competent jurladiction finds any provision of this Mortgage tx ba mvalid or unenforcesbie as 10 BNy parsDN of
circumatance, such finding shall not render that provision invalid or unenforceable as 1o any othet porsons or circumstancas I feasible
any such otfending provision shell be desmed to be moditied to be within the "limits of enforcesbility or validity. however, {f the offending
provision cannot be mo modified. it shali be stricken and ati other provisions of this Morigagn in ad other rospects shall ramain valid and
entorcesble.

Successors snd Assigns. Sublect to the limitations stated in this Morigage on transfer of Gramtor's inferest, thie Mortgage shatt be Diding
upon and inure th the benefit of the parties, their succeascrs and assigns. M ownarship of the Property bacomas vailed m & parson ather
than Grantor, Lapder, without notice 1o Grantor, may deal with Grantor's sytcessots with refergnce to this Mortgage and the Indehitadnads
by way pf torbasrance or extansion without releasing Grantor from the obiigations of this Mortgage or hability ynder the indebtednasr.

Time is of the Eﬂm Time Is of the sasence in the performance of this Mortgage.

Waiver of Homestsed Examption. Grantor hareby relesses and weaives &l nghts snd penalits of 1he homasteot axermpuon laws af the Statc
ot Alabsrma aa to sl Indebtadnesa sscured by this Mortgege.

Walvers snd Consents. Lunder shali not be deemed 1o have waived any aghis under thia Martgage lor under the Raelsted Documents:
uniess such walver is in writing snd signed by Lander. No delay or omission on the part of Landar in axercrng any rght shall operate as »
waiver of auch right or any other right. A waiver by any party of & provision of this Mortgage shall not constitute a waiver ol or propdice
the party’s fight otherwise 1o demand dtrict complignce with that provision ar any othar provition. No prior waiver by Lefaar. rnos any
courne of daaling batween Lander snd Grantor, shall conatitute 8 waiver of any of Lendar's rights or any of Grantor'sa obhgations as 10 any
lulure transactions. Whenever consent by Lender is reguired in this Mortgage, the granting ot such consent by Lender i any instance shal
not conatitute continuing conaant to subjequent instances where auch congen s required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRAMTOR AGREES TO ITS TERMS

THIS MORTGAQE 18 GIVEN UNDER BEAL AND IT IS INTENDED THAT THIS MORTGAGE 1S AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:
Ray Ballsy Construction, Inc.

This Mortigage prepared by!

Nane: Donne .. Schrmidt
Addvesa: 2084 Felhem Parkway
Clty. State, 217 Pelham, Alabamae 35124

CORPORATE ACKNOWLEDGMENT

sTaATEOF __ Alabama .
) 88

COUNTYOF  Shelby .__ )

i the undersigned authority, 8 Notary Public in and far said county in said siate, haeretry certify that Ray Balley. Presidert, of Ray Bodey
Congtruction, InC.. a corporation, is signed to the foregaing Mortgege and who is known 1o ms, acknowiadged bafore me on this day that, beirg
informed of the contdnts ot sakd Mortgage, he or sha, as such officer and with full authority, executed the same voluntanly for and as the sct ol
sald corporption.

Grvon under my hand end officiel seelthie _ 9th  deyor  Maxch_ . .2000
N2 AP
f Public
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