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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS betwpen KENNETH M GRAVES, A MARRIED MAN, whose address is 121 KING

JAMES CT, ALABASTER, AL 35007-81197 {referred to below ss “Grantor™): and Regions Bank. whose addvess is
225 West Coliege Street, Columbiana, AL 35031 (referred to below as "Lender™).

ASSIGNMENT . mmm.mm.wu-mmuwmmmmth.mwm
Lmaafmnm.m.mmmmmmmmmmmmmmmmmm

SHELBY County, State of Alsbamae:

PARCEL 1 AND 11; SEE ATTACHED EaMBIT FCi LESAL LoUSAUFTION *

The Real Praperty or its address is commonly known ss 400 HILLWOOD PARK 8. ALABASTER. AL 35007-9187.
The Res! Property 1ex identitication number is 14-4-19-4-000-003-033 14-4.15-4-C0C 0070001

OSFIRTIONE. The following words shalt have the fn-lhfw*n-g meanin e when used It tha Aasgnment. Tarma Not Otherwe vimhined wr thee
Aasignment shall have the meanings stiributad 10 SUCh terme in e Jnidoim Conynenaal Jode. ARl relerences 10 oOHB BMOUNtS ANal Mean
pmaunts in lswful money of the United States of Amernica.

. The word “Assignmem”™ mesns this ;l:signmnnt cf Rants hetwnen Grantor and Lender. and includen withoud kmitanon sl
ssignments and sacurity intersst provisiona ralaung to the Renta.

Event of Defmit. The worde “Event of Default™ mean and incluta unthout lirivannn any of the Evenis of Detautt sat forth below o I1he
section titled “Events of Detault.”

Graraort The word “Geamor” means KENMETH M GRAVED.

Indabtedness. The wvord “Indabtedness” meens Al prircics 8- @ 111GE vt 3ren fry TlOta SRC any AMOunis mpgnde.] 0 B0VAMm B0
by Lender 1o discherge obligations of Grantor OF BXLANSSS INCLIMT Gy ~ender [0 yn'uicy obligatiors of Grantor under thes Assigniment
tugether with Intersst on such SMOUNts A provided ‘n this Assiirmant, 'n riic 01 Yo the Nola. the word “invisbsednsss” v ludens all
oushgations, debrs and Hablitien, plus intarest thergor., ¢! Grantoo 1o ender, ¢ 3w 3 or more of them. as wel. as 3l cla:ima by Lacgar
against Gramor. of sny one or moda of them. whelher now sxaliny of Poresiler o s, whether retated or urwelsiad to the purpose of the
Note, whathae valuntary or atherwiss, whather due or ‘nol dus. 2raolute or continent hqusdated or unhquacatad and whethe: Grantor may
be lisbih individusity or jointly With others, whather abhgated as garantor 3 Othérw re arvd ywhather recovery upon such Indabtadness may
be of hereafter mey become barred by any statuls ¢ Lrmitatiirs, &30 whethor gulh Indabiedness may be o hareatier may bewume
ntharwise unenforcaable.

Lender. The word “Lander” maars Pegions Bank. its suGeeasors and assons

Note. THE word “NOte™ MaEns the DIOMISEOry NOLE 07 i ELll ag dam.ai edu fowul 3, 2000, in the original principal amount of
$625.000.00 trom Grantor 10 Lender, together with all renewals of. sxtenaons of. modifications ot refinancings of. corsolidetsons of
04 bubEtitutions for The promessory NOte Of dgraedr.ent,

Pronarty. Tha word ~“Property” means thae reml property #rd all sirrnvementc 1 eoon dsgtrbad sbove in tha T Asuignment” sscTon
Raai Progevty. The words “Resf Property” masn ine prop@cty. Ni- id17 8o &g a Aamoromc akrave i the " Prapetty DahmlLar  satlon

Asimted Documents. The words "Relatpd Documents” mean and includa withou® limitation A DrOMmissory notes. credd sgresments foan
AgreSMEaME, srnvironmentst mﬂtl.!ml"!nﬂl!. saryrity ROHE HTANTS MOTIrGAs a0l al trust. and all amer INATRAMEnisE, Hroamenis
ard documents, whather now or hereattsr sxising. sxscutwd D connec -C " w {F iy 'ne attadraan,

Aerts. The woso “Rents” means all refvts, revenuad. incoma, issues. profits med proceeds from the Property, whether due now Of later

including without bmitetion all Ments from afl 'assen describen nn sry exhuoit attachen 16 this Assgnmaent.

THIS ASSIGNMENT I8 GIVEN TO SECURE (V) PAYMENT OF THE NDVBTJVERL ') = PERFORMANCE OF ANY AND ALL ODBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ABSSIGNMENT, AND THE RELATED DOCUMENTS THIS ASSIGNMENT (1§ GIVEN AND ACCEPTED DM

THE FOLLOWING TERMS.

PAYMENT AND PERFORMANCE. Excepi ss Otherwise providad in trie Asighnan” & Any redted Cocument, Grentor shall pey o Lander all
AMOUNTS Sacured Ty this Assignment sa thay becoime oul. aNc shl a1ty perturm o . Srartor’s obhgelons under Thus Assigniment  Unhess
end 1.0 Lender oXercisst e thght to coltect the Fanls o3 Jemdea v 00 nd] s 3T Jofault Locer This A3 griv el Lras 1or may
raman ' posssssion and control of and operste nd manags the Propety snd Coalect the Renls, proviced that the granting of tha nght 10 Gobat
the Renta shall not conatitute Lander's consant to thw Jss of cash collLiaral M oA DNl o Oy DFOSEaNg

GRANTOR'S REPRESENTATIONS AND WARRANTIES WIT4 TESPECT T THUE T3 - raspect 1o the Aents, Grantar rapresentn and
warrants (o Lander that; . :
Owneeshic. Grantor . sntitisd 0 raceive the Rertr pros g g Mo oo -, 8T s, atcumbrences, and Clanms axcep! on g kg
to and accepred by Lendar in writing.
Right o Aseign. Grontor hee e full ;"gh', poviar, atd aath rto ty @ i ArgigorEAaT B aesigr and conve, tw Rerte to
Larder '
N2 Dric. Astgrdneiil, Qrantor has Not pravicoaly daagnedd ar v e wol M, B oy ol (0D Dy 8ty NEitument fow W 'orZe
No Further Tranefer Grantor wit not sell. sspaon ifﬂuumhf ~r gthoryiee Misamea ~1 any o Grantor k rights o 1the Rents axcenl as
providad in thie AQraement. ’ .

LENDEA'S RIGHT TO COLLECT RENTS. Lebhdar snal ~ave the rgn 0oy Try 17 0 80 7000 70 deteult shall have occurred under “hiy
Aspgnment, 1o collect and recelive the Kents. For *hm purorsg « #nde 18 CSER0y () Atkd 3TN the RU0WING Nnghts . powars and suthotily

Notice to Tm. Lender may sand Datices 10 any and M! tanants of the Proper v wtviming them of the Assgnment and dweching ail Rants
' i palD sirectly T Lender or Lender’'s ageint.

Enter the Proparty. Lender sy entsr upon and take pragad-ic b e Beepm ty —ard, coliect and reberve Irom the tenants of from any
~thar permons hable thersfor, ait of the Ropte: st fgs pne - o o0 aY lapat 0 e TingR rrecesbhry tor the protaction of the Property
v iuding such procesdings s may e NECEsABry to ralover COA%eLs GN Ot he My, callect the Rantl snd remove Aty tenant oF lenanit
ar othar persons trom the Property.

Muirtain the Praperty. Lander may antgs upon e Hograrly 1€ mest. tne Tor. ir kagp the sBme 1IN repay. 10 pay Tha costs ey e t
4 al gi perviced of sfl employoss, ixlsging b o0 oppap et o T v s g and gxparser of martamng e Pope iy o
ot pbt replit ARG condition, and slso 10 pav M Tavas, pearss— s g vata crliat And the premwams an tire and OTher nsusance
stiacted by Londer on the Prooerty. ,
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PARCEL: I:

wg;t the SE cormer of Sectiou 19, Township 20 Soukh, ‘Ranga 2 West baing a
 logiglly accepted Concrste Monument; thence Noxth A5°07'23*% Weast along tha Eouth lina

=""'"".'.T"'."'-f"'-"‘"’:""ﬂ-1’?-'?r-'|‘ e a L gy
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- of Ea38- % - % Section for a diatance of 1165.48 feat to the B8W gornar Of the SE 4 of
thies B % of said Sectiot being 4 locally accaptad Concrete Monument:; thence RNorth

-

WW‘Q‘M*E for a distance of 736.76 fest to the Southeastarly right of way line of
. m FRighway 11 (80-foot ROW); thonca Norkh 38‘31"_ 192 East along said right

of way for a distance of 34§.221 feet to the point of begimmingy thence continua along
the last described ccurse and along eaid right aof way for a distance af 173.25 faat;
thaace Imaving said xight of way Scuth 76°007 48" Eamt a distencea of 11.85 feat; thance
South 23°47° 33" West for a distance of 266.07 faat to & Peint on 4 curve o tha right
having a central angle of 9°57°29* and A radius of 60.00 feet, 8aid curve subtended by
2 chord bearing Morth 14°12/47" East and a chord distance of 10.41 feet; thence alomng
the arc of said curve for a diascance of 10-.43 faot to tha point of a raverae curve
baving a central angle of 54°53‘527 and a radiue of 110.37 feat, said curve subtandad
by a chord bearing North 8°15725% West and a chovrd distance of 101.75 fast: thancs
a—.{ung the arc of said curve faor a distance oZf 165.75 faet te the paint of begimning.

PARCEL Il

Comeance At the SE cornar of Bectiom 1¥, Towaship 20 South, Range Z West: thence Horth
0*33‘20" Bast and along the East lias of gaid ¥ - ¥ Bection a distance of 432.30 feax;
- ¢hazce Forth 70°49°59" Weat a diataace of 828.03 faat to tha poinr of beginning: chence
Korth 19°01’26" East a distance of 29,91 feet; thonce Houth 70°48°'54" Bust e distance
of 69.37 feet; thence North 14°¢3712* Bast a dimtanos of 327.84 feset: thence Jiorth
1050 54" VWeat & distance of 424.06 feat: themce South 23°47°33" Wast for & distance
of 266.07 fsat tO & point on A curve to tha leaft havi a central angle of 80°04'1E"
a radius of 60.00 feat and aubtsnded by a chord which besars gouth 30°42739° Rast and
a chord distance of 77.44 feat; thencs AlORG said curve 84.1l2 feet tc the end of 2aid
surva; thence Scuth 70°48'16" Eagh a distance of 190.74 feet to the beginning of a
curve to the laft hawving a central angla of 42°50°00% a radius of 25.0 fast and
subranded by a chord wikich bsars North B7°"SD’12" Past a chord distance of 1§.46 feotvy
thence along said curve 18.6% feet to tha end of aforesaild ocurve and the begiuning of
a reversed curve to the right having a central angle OF 145°55°11", a radius of 50 feat
and subtendsd by a chord which bhaars Scuth 40%37/12% Esat a ghord Aistancae of 95.61
feat; thence along said carve 127.34 feet to thae and of aaid curva; thence Sauth
70°49°59% East a diatance of 51.49 feet to the poiat of beginning.

All dituated in Shalby County, Alabama.




