ATE OF ALABAMA SEND TAX NOTICE TO: " SouthTrust
; MARK AND DESORAH ADERHOLT 110 Office Park Drive
. 4190 EAGLE CREST DRIVE Birminpham, Alsbema 38223
OUNTY OF JEFFERSON BIRMINGHAM, AL 35242 | -
o

ONSTRUCTION LOAN MORTGAGE DEED
ND BECUNITY AGREEMENT
s Mﬂmmwy‘dwnf Marol— . 2000, by snd

waerr NAN ABERHOLT AND WIFE, DESORAH 5. ADERHOLT

srties of the Fret Pat, hereinaftar refmred to ss Mortgegor, and SouthTrust Mortgage Corporation, of Birmingham,
Jatterson County, m. s Delsware Comporation, Party of the Second Part, harssnaftar referred to as Mortgages.
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WITNESSETM:

; MWE.“&MMTMM.MHI.AMT have become justly indebted 1o the MOrigiges §n
he prkmipdmuim mmmmmmmmnm ------- {$292,800.00/DOLLARS.
¢ a5 much 88 may from time to time be dsbursed hereunter. as evidenced by @ nate basring even date herewith, payasbla to

ald' Mortgages, with intersst therson, on demand of aa omherwise provided therein. and

L2

WHEREAS, the Mortgagor has agreed fo grant this M tc the Mortgages in order to secure such sum, of 80 MuUCh .
sraof as may from time to tima be disbursad, inciuding FUTURE ADVANCES to be advanced from time to time, and any
xtansions of renewaeis thereof, and all other indebtedness of tha Mortgagor 1o the Morntpages, abeoiuts or contingent, whether
ow owing of heveafter contracted.

NOW. THEREFORE, the undersignad, in considerstion of the indebtednass above mantionsd, and to secure the prompt
.qmntﬁmmmmw.mﬂmmmnfmwmmmqu, whether now exisbing or

nmmmwmﬂum.mw.wmﬁmhm.hm snd s0kd, end do
roby bargain, seli, slen, nrlntmdmnmmtlumum. s successors and sssigne the following described real eatats.
ying and beng in County, Alabama, to wit
2
Lot 1551 , to the Survey m,l?w,nmﬂhmmnmﬁhmmmﬁ E
Shelby County, Shelby County, Alabama.
Mineral dnd mining rights i
k
F
t
¥

A portion of the procesds of this lpan have been applied on the purchase price of the ;
property described herein, conveyed to mortgagors simutaneously herewith. ;

HOGETHER WITH all building materials, equipment, fixturss and fittings of svery kind or chavactr now owndd O hereatter scquewed
v tha Moartgagor for the purposs of or used useful in connection wmmwmﬂlmuﬂnmmutnﬂmﬂu
arsinabove described renl sstats, whether such materials, squipment, fixtures and fittings are sctually located on or sdiacent

o said real estate or not, and whethae in storage or otherwise, wheresoever the same may bs located. The personal property
warein convayed and mortgaged shall include, without limitation, ail lumber and lumber products. bricks, building stones and

ilding blocks, sand end cemant, materipl, paint,  windows, hardware, nails, wires snd wirng, plurmnbing and
lumbing fixtures, heating aquipment applisnces, slectncsl and gas squipment and appliances. pipes and piping, ornamentsl

nd decorative fixtures, and in genersl all bullding materisl and squipmant of every kind and character used of usetul in conmaction

Ith said improvemants.

| TOGETHER WITH ail rents, issues and protis thareof and the rights, privileges and appusrienences thereunta belonging of
N ANy wWiss nupuruinimimmng all gas, sleciric, staam, hot air and other haating. lighting and cooking apparalus, Sngnos.

| | sinks, water ciosats, basins, pipea, faucets and other plumbing fixtures which are. or shall be. attached
o smd building of which shall be desmad realty as between the parties hersto and s Dersons clsiming by, through or under them,
nd conveyad by this mortgage as a part of the security Tor said indebtadness.

All of the foregoing is somatimes herainatter for conveniencs called the “FPramises”.
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2 trustes, 10 be nemad by the Morigsges. its SUCCSSSOM Of assgns, to ba spplied n payment tor ary repair or replacamant of such

tor the full smount hareby secured.

heteon, natursi wear snd tear sxceptad, and all taxes and assessments of other charges, which may ba levied upon or sccrue

O

echanica or materiakmen, shali be promptly paid and didchargad by the undersigned and shell not be permitted (o take pronty

al

F
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sceiver, in protacting its intarest in any Wtigetion involving this roal ostate, in presenting clmm undsr any administratGnH
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ndithe Mortgagor convanants with the Mortgages that t i lawfully in Tee simpie of the Premissa and i
'lguodriuhttuullnnd:mw-vthelmnaimﬁd:ﬂmﬂll ions ore free and clasr of ol Berw and sncumbrances
the or will warrant and 11w-r detend the tite to the seme unto the Mortgages, its successivs and assigns, t
{awhal of all persons whomsosver, - J

" This mongage
:«Wmm.mmumymmmmgwmwmmm.m-mz |

mor

n paid more
.ﬁmru.-hxm *ate charge” shall not be payable out of the praceeds of any sale made to satisfy the mdebtedness securad

. _ )

ﬂmmmmw.mm. and othar such coverage, in such manhner and in such
orhpanies and for stuch amounts & May be required by tha Mortgages, with loss, it any, payable 10 Mortgages. aa 1ts nterast
ay appest, and the: Mortgagor does hereby transier, assign, set over and deliver to the Mortgages the fwe and other msurance
solicies covering said property, and it is turther agreed that ail of tha secunty for said indebtedness shall pass 1¢. and become

he property of, the purchaser at any foreciosure sale hareunder, without the necessity of notice, sals, deed or othes proceadings

oftgegee may, at its option, insure asid property tor ita mevrable valus, against loss by fire and other hazards, casusines

anvd contingencies, for its own benefit, and any amount which may be sxpended for premsums on such insurance policies shall be
vacured by the tien of this mortgege snd bear interest from the date of payment by the Mortgages: it being understiood and sgreed
netween the parties hereto that sny sum, of sums, of monay received for any damage by fire or other casusity to any budding, or

ngainat tha Pramises, as woll 88 all other sums which may be or become liens or charges against tha same, shatl be pad and
fischarged by the undarsigned promptly as and when 20 tevied or assessed and sheil not be permittad to become delinquent of

omplisd with by tha Mortgagor. .

mn{mmmqummmmhnmmpmmnﬂmm“r.:uluctu- !
13 dus or 1o become due thenkon end 26T I payvnemt of such

ppﬂelmm:umnmdmm;mfmnlmnfriqhttuﬂu-ppninmmufarm:ﬁwrni
na rents, itsues snd profits 1o be derived thersfrom and with powar to ieasa and control tha Premises for the benefit of the

ay be toreciosad aa hersinatter provided, but no delay of {aiture of the Mortgageo to axerciss this nght or any othar option

which ia hateby securad, as thay or any of theim mature, sithec by lopse of tima or otherwiss, wn accordance with the sgreements

remiums, 1axes Of assossmeants now, of which may hersafter ba. laviad against, or which may become a lien on saxd propety, of
hould defsult be mada in any of the covenants, conditions and agreements herein contawed or in the construction loan agreement

areby shall, at the option of tha then holder of said indebtadness, be and become yrwnadiatety due and paysbis. and the holder of
ha debt secured shati have tha right to enter upon snd taks possessicn of said property and seil after or without taking such
cssession of tha same at public outcry, in whole of in parcels, in front of the Court House door of the county wherein sad

roperty it jocated, to tha highest bidder for cash, sither in person or by auctioneer, after first giving notice of thae tirma,
Jace and terms of such sale by publication once s week for thres succassive weeks in some nawspaper published in sawd county

he praceeds of such sale shall be applied (1) 1o the axpensas incurred in making the sale, including a raasonable attomay '
an for such services as may be necessary, in the collection of said indebiadness or the foreciosure of the morigage. (2} to
he peyment of whatever sum, of sums, the Mortgeges may have paid out or become liable to pay, In catrying out the piovimons

herson to the day of sals and the balance, H sny shal! be paid over to the Mortgagor, or 3ssgns. Or said Mortgage may be
oreciosed as now provided by lew in case of past due mortgeges, in which svent & reasonable attomey's fee shali, among other

crecloaurs sale, as provided herein shall be under no obligation to sse to tha proper appitcation of the purchase money

hall be prima facie svidence of his authority in the prmﬁ:g. Mortgagee shali also have all rights and remedies ol &
ecuied party under the Alsbama Uniform Commaercial C .

ecured heraby, or changing in sty way the laws now in {orce {or the taxaton of mortgages, or debts secured by

ortgages, or the mannar of collection of any such taxes, 80 as 10 the atfect this mortgage, tha whole of the pnncipal sum
ecured by this mortgage. together with the interest due thereon, shall. at the option of the Mortgages. without notice 10 any
arty, bacormne immediately dus snd pavable.

TO HAVE AND TO HOLD the Pramises, and ovux:irt hareot, unto the . s successors and mr lorever.

hMMmM&MMMﬂ:MwMW. :mew'-m

. ¥, THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness shall be advanced by Mortgages to Mortgagor in

RN WD . & o wﬂmww;ﬂ-mmm.mwnunfwﬁchngrmntuumlmnfﬂu
gadi.  This _ Hlﬁlmw-mﬂﬂm&mmwmmﬁnnmmmaMmqmtnthl

2. At B

‘s option, me will pay & Tigte charge™ not exceeding four per centum (4% of any irrstatiment
{15} days the dud date thereo! 10 cover the extra expanse involved in handhng dedinguent

ﬁw.mmmmmmmmmmﬂummmmmr costs and expensas securad thereby

' 3. For the benafit of the Mortgagee ﬂubﬂﬂlmuﬂﬁmwmﬂbanmtmuvm-dmmtmwfu

consurnmation of such forecliosure, and it the Mortgagor fails to keep said proparty insured as above specitied then the

iidings, harsin conveyed may be ratained by the then halder of the indebtadness secuved by this mortgage and apphed toward
yment of such indebtednass, sither in whole or in part, or, at the option of tha hoider of said dabt, save may be pad over 10

dding, of buildings, or for any other pUrpoes of object satisfactory to said Mortgeges, without atiecting the lien of this fnortgage

4. Tha Premises snd the improvements therson shal be kept in good condition and no waste commvstted or permutted

‘:lilku priprity over the lien of this mongage. |
i §. Any clsim of lien which may ba filed under the provisions of the Statutes of Alabama, relating to the wns of
#r tha lien of this morigage.
| 8. That sny and all legad mmirmunﬁ. of sany governmantal agency wheremn the Premigas wre located, shail be fully

7. Should defauit bs made in tha p.lwnmt of any insurance premium, taxas, assessments of other lians, Of any olhar sum,
herein provided, thtuowafm“htmhﬂ:ndtnplvmmm:um.num,npnidlhﬂ be and become a

delinepent taxes. sssesements or other ians Of, vpon

<aass of. 81 it8 Option, the Mortgages may declere the whaie of seid indebtednass dum and payable at ance and the mongege
rain shall be deemed a waiver of such right.
B. Tha Mortgagor agrees to pay ressonable sttomays' fess and sxpenses incurred by the Mortgages in appiying tot o

other proceeding where proof of clsims e required by iaw 10 be filed, or in foraclosing this mortgage by sut 1n any coun
competent jurisdiction, such foes and experass 1o be s part of the debt hereby secured.

9. It is further agreed thet if tha Mortgagor shalt fail to pay or causs 1o be paid in whole, or any portion, of the
acipal aum, or any inatalimant of interast thoreon, snd any axtansions of renewals tharao!. of sny other sum, the payment of

d covenants heran contained, or should det bae made in the payment of any mechanic’s len, materiaiman s lien, mswrance

avan date herewith, than and in that svent the whols of said principal sum, with interest thereon, and all other tums sacured

d, upon the payment of the purchase monay shall axecute to the purchaser at said sale 8 deed ta the property 0 purchased.

this mortgage. together with intersat therson; (3} 10 the paymant and satisfection of sedd principsl indebtedness and interest

panses snd costs, be sllowed end peid out ot the proceads of the asle of s8id propeny. in any svent, the purchaser under any

d the Mortgegea or tha than hﬁld'ur of the indebtednass hereby sacursd may becoms tha puwrchasar as said sale and the
ctioneer making the sals is hersby authorized and smpowered to exacute & daed in the name and ont behal! ot tha Morigagor
such purchaser, and the certificats of the hoider of such indabtedness, appointing sad suctionser to make such sale,

10. in the svent of the snactment of any law, Faderal or State. alter the date of this mortgage, deduci:ing from the valus
the land for the purposes of taxstion any Hen thereon, or imposing any hability upon the Mortgages. in raspect of the mndebiednaps
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11. I &l or sny pat of the Fremises shall be d HMMW[MWM-:::"W
shall inciude any damage o taking by any mantal suthority, and any tracwfer by privets S8 in Reu . !
,mmmmwmﬁnmmﬂm become immadiately

Agresmert under tha Alsbama Uniform Commercial Code. Mortgagor covenants and agreas to execute
stataments, continuation statements of other documents that Mortgagee shall require.

13. Provided siways that it the Morigagor pay asid note and any ranewal or axtanmion thareo! and all othar ingebladness
mortghge including sii future aivances o be made hereunder, snd reimburse said Morigagese, (3 SUCCOREOTS OF

amour it may have sxpended n payment of taxes, assessments, insurance or othar lisns and intarest thareon
aii nﬂnrmﬂﬂwmﬂHWtuhdﬂﬂﬁcmwvmﬂ shall be nutt and void: otherwise

is duly authorized 10 sign this the

has hereunto set its signature by |
MARK ADERMOLT AND WIFE, DEBORAH . ADERHOLT 2 ; { :‘I f
day of Yaygl, . 2000. : .

ISTATE OF ALABAMA

[COUNTY OF JEFFERSON
' {. the undarsigned suthority, 8 Nowry Publhé: in and tor said County in said State, hersby cartfy that

e on this day that, being informed of the contents
of the conveyance executed the seme voluntarily on the day the ssme bears date.

Given undes my hand snd official seai this 4 3’* dey of M , 2000

MY COMMISSION EXPARS AVBUPT B .

TATE OF ALABAMA
SONDED THRL NOTARY PUBLIC um

QUNTY OF
|, tha undersigned suthority, 8 Notary Public in snd for said County in said State, hereby cartity that

: DEBORAN 8. ADERHOLT : , whoss nams signed to the foragoing conveyancs, 8nd
who known to me, acknowisdged before me on this day that, being informed of the

contents of the convayance - axecutad the same voluntarily on the day ths same baars date.

Givan under my hand and officis! seal this <) 3d  day of ) WO N , 2000

ETATE GF ALABAMA

lCOUNTY OF JEFFERSON

| the undersigned authority, 8 Notary Public in and for said County in said Stete. hersby ceartify that

,whose name & of
Emaguing conveyance, and is who is known 10 me, acknowledge before me on this day that, bemng

ontents of tha conveyance, he, &8 such officer and with tull authority, axecuted the
-ame voluntatily for snd a8 the act of said corporation.

Given under my hand and officiai soal this day of , 4000

Notary Pubiic

Inst & 200009761

03/28/2000-09761
08:18 AM CERTIFIED

0 Ws 5.1

ARK ADERHOLT , whose namé ed to the foregoing conveyance, and who known to ma, acknowledged batofe

a corporation, is signed 1o t
intformaed of &

i
l!
3
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