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AFTER RECORDING MAK TO: | ‘

Coats & Cnnpany, Inc. i
2000-B SouthBridge Pkwy. #150 d

Birmingham, AL 5209

mm. Mea:rﬁuo

mman
THIEWHTGABE{WIMM)EMWHM 24 7000 . The mortgagor is
Philtip A. Garucciro and wife. Jarme L Garucci
o ("Borrower”)
This Securily Instrument is givento Coats & Co .. Inc
m&w:w-mmmmoﬂmnama , and whose address 1
2000-8 SouthBridge Pewy #150. Birmingham AL 35&0 {"Lendear’).

WMMWWM# GH'E Hindreg forty Twd Thouseng rwenf}r f1va Dollars ard na/lld
Dollars (U.S. $142 025% 30 J. This deblis

mww-mmmmmummmim ["Note"}), Whhﬂ'lpmmrmﬂﬂﬂﬂy

mmmmm HMMWWWWWMH 1. 2030 This Securjty
Insifement ascures to Lender: of the debt evidenced by the Note, with intérest, ‘and all renawals,
mmmmmm the peyment of all other sums, with interest, advanced under paragraph 7

the security of this Secunty Inmmmﬂ and (c) the performance of Borrower's covenanis and agreements

10 protect
mthwumylnutmmtmtm’Nm Furthhpwpm Borrower doss hereby mongage, granmt convey to
LnnﬂtrandLondol'uummmdmm with power of sale, the following dascribed property located in
Shelby . - County, Alabama;

Lot 12, acnarding to the Survey of Weatherly Berkshire Manor -
Secter 19, as recorded in Map Book 24, page 43, in the Probate
Office of Shelby County, Alabama.

’ f |

whichhasthe address of 145 Berkshtre Manor (ircle | Alabacter

. [Strest) [Cly]
Alabama 35007 {"Property Addross”),
[Dp Codel

TO MAVE AND TO HOLD thia property unto Lander and Lender’s successors and aseigns, forever, together with al

the improvements now or hereafter srected on the property, and all sasements, appurtenances, and lixtures now of
heroaftor a part of the propaty. Mmmmmdmmmmbemmwmusacummmm Al ol

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nghl to
mortgage, grant and convey the Property and that the Property is unencumbered, except 1or encumbrances of record.
Borrower warrants and will Mmm the title 1o the Property agains! all claims and demands, subject to any
ancumbrances of record.
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; LOANND. 39637680
 THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covehants with
limited varistions by jurisdiction 10 conatitute a UnioAM SECUIRY instrusnent covering real propery. ‘ |
: UNIFORM COVENANTS.\Bormower and Lender covenant and agree as follows:

1. Payment of Principal and inlgrest; Prepayment and Lase Charges. Bormower shall promptly pay witendue
; wmdmmmmmmwmmmmmwmmmﬁhm

. Ngle, ,
' 2. Funds for Taxes and insuranoe. Subject i applicable iaw or to & written waiver by Lender, Borrower shall pay
-MW“MWMM.MNNG&BMMM.:M{'Fund:'}lurt{a)
g %MwmmmwwmamuahnmmaPm;(b}mm
_ of ground rents on e Propery, any; (c) yearly hazard or property insurance premiums, (d)
FBurancs premiums, m{qjgmwmmij:mmmymmwmw
| Lpndier, Ww paragraph 8, in fieu of the payment of insurance
- premiume. These Sems are called “Escrow Hems." Lender may, at any time, collect and hoid Funds in an amount not 1o
exvead the mmdivium amount & lender for'd § releted MOrigage 1oan may require for Borrower's account
 under the feténst Rasl Estale Settiernent Aot of 1874 as amended from time to time, 12 U.S.(B 2601 o
304, uniess andthar law that appiioa 10 the Funds sets g lesser amount. If so, Lender may. at any lime, coliac
and hoid Funds in an amount not 1o exceed the lessisr amount. Lender may estimate the amount of Fundas Gue on the
" pasis of curent data and reasonable eatitnates of expenditures of future Escrow ltems or otherwise in accordance with
. Bpploae aw. -
- The Furids shall be held in an inatitution whaae dopoaits are insured by a federal agoncy, instrumaentality, or entity
- (NG W.HMBMHW)iHMWFMMLﬂka.LMMHmeMEFNIG
- pay the _ MMLMM;MMW!NMWMMQMFM.MWWIM

- escrow aod0OuNt, oF veritying the Escrow ftems, untoss Lender pays Borrower interest on the Funds and appicable law

' pommwwwmmlmham.'Hmi L endar may require Borrower 10 pay a one-time charge for an
- nﬁmmwmmmwwmmmmmm_mmmm
pr M.mehmmmhhwmmwmmm.Lonwmnnmm
MhWWWﬂtmhﬁmmFM.WWLMmﬂyaﬂminwr'lt howaver,

~ that on the Funds. Lender shall give to Borrower, without charge, an annual of the
Funds, 8 j and debits 1o the Funds anc the purposs for which each dabrt to the Funds was made. The
Funds are ‘as additionad security tor all sums secured by this Security Instrument.

ummeanmmmnmwmmwwmmm, L ender shall account to
BonnwwforﬂnumFmdnhmﬂmo&wﬁhmmukmmmpmwm+Hmummtunerundshem
mwatwmumﬂmmmmwnmmm, Lender may 8o notify Borrower i wrting,
and, in such case Borrower shail pay to Lender the amount necessary to make up the deficiency. Borrowar shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upnnpnymﬂhmllouhummmd this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender. if, under 21, shali acquire or seil the Property, Lander, prior 10 the acquistion
or sale of e Property, shall apply any unds hekl by Lenter st the time of acquisition or sale as a credi against the
sums secured by this Securily inetrument. |

3, Appiication of Payments. Uinless applicable law provides otherwisa, all payments received by Lender under
paragraphs 1 and 2 shall be appiied: first, o any prepayment charges due under the Note; second, 16 amounts payable
under paragraph 2; thirg, to interest due; fourth, to prh'lcipal due: and last, 1o any late charges gue under the hote.

4. : Liens. Borrower shail pay all laxes, assessments, charges, fines and impositions attnbutable 1o thé
Praperty which may attain over this Security Instrument, and leasehold payments or ground rents, it any.
Borrower shall pay these in the manner provided in paragraph 2, or if nol paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly tumish to Lender ali notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly turnish o

| ender receipts svidencing the paymants.

Borrower shall promptly discharge any Hen which has priority over this Socurity Instrument uniess Borrower: (a)
agrmhwﬂmmwwclhmmnmumwmmhamanwucoaphblatnundof; {b) contes!s In
good faith the lien ,mmmmdmmm.mmmmmmmw:mm
cperate 1o prevent the enforcement of the llen; or (c) secuies from the hoider of the lien an agreement satistaciory to
Lender aubordinating the llen to this Security instrument. If Lender determines that any part of the Propatty 18 subject 1o
a lien which mayanlhpmmyuwmhwnylmtm.tmdermaygmsnmwammﬂﬁwngthshan_
El-ormwartrmllummmmmmwmammwmwfmmwhm 10 days of the gving of notice.

5. Hazard or Property insurance, Borrower shail keap the improvements now existing or hereatter erected on 1he
Property insured mwm.mwmuﬂodmmetm'anmdaﬂmmga'Wanyommhazm.
including fioods or “for which Lender requires insurance. This insurance shall be maintaned in the amounts and
for the periods that Lender requires. The insurance carrier providing the Insurance shall be chosen by Bosrower subject
to Lender's approval which shakk not be unreasonabily withheid. |f Borrower fails 10 mantain coverage descrived above,
Lender mq_:', at Lender's option, obtain.coverage to protect Lenders rights in the Property in accordance with
Dll'lﬂl‘lph . :
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LOANNO. 59637600

Landir and Borrower ollerwies sgreé Jn writing, any epplication of proceeds 10 principal shall not extand or
roterred to in paragraphs 1 and 2 or change the amount ot the

the dus date of the monthly

paymants. ¥ under 21 the hmumwm.aonmraﬂmttumynumpolmm
procescs from to the wwmmumonmaﬂpautandmtnthenmanlnlmwms
seciured by this Security instrumaent wbrtnﬂnmumﬂm

: OCCLDY, » @nd
aﬂmMMdmmthwmmmmmemuWa prncipal

rauidtrmiorathutmmmmdundmmw,mhuLmothamheagrmmwrnhg,whth consent
withheld, or uniaas exdanuating circumatances exist which are beyond Borrower's Controi.
WMMM.WMWHMW,MMPMM deteriorate, or commit waste on the

.bymmhommmmtummmmumgm, in Landar's good fath
datermination, preciudes forfeiture of the Borrower's intecest in the Property or other material impairment of the hen
crmudbyhhﬁwurhylntMManmrlmrﬂm.wmshaﬂatwbahdalauﬂﬂﬂofrnwar.ﬂunngma
banq:pibaﬁonprm.pwematodallyfmmhmmhhfmnmnrMImntltﬁLmr{urmimmprmm
Lender with any mmmmmmmmmwmm.mmm,mmmumm.
repraserntations conceming Bmuwu'lmmwmmmopeﬂyuapﬁmipal rasidence. If this Security Instrument 8
on a leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property.
MMWWMWMMMMMFWMMWQOHHWW,

1.mmﬂw-mmmmm. it Borrower fails to perform the covenants and
containad I this Seourity instrument, or there la a | , thatl may Significantly affect Lender’s in the
Pmpmy(mﬂl-mn-w.m.- condempmdion o forfelture Of 10 SINONCE laws Of
umm).ﬁmmedomdmhrmhmwprmmmumnmmLW:
in the Property. Wlm_mymmmmwtmmmdbyalmmmpmmymmm
Security Instrument, hMMWMw'fmandanmwMuwPrmmmm
repAairs. may take action under this paragraph 7. Lender does not have 10 do S0,

MymmwwmmMWTmItmaddiﬁwmldebtafaonmrmured by
this Security Instrumant, Mwmetnnﬂmtmmpam.thmuwmmu bear
interast from the date of disbursement at the Note rate anc shall be payabile, with intereal, upon notice from Lender (0

Borrower requesting paymant,

8. Mortgags Insurance. HmeMmﬂwmummuacmmmmmtmmnmmbytms
Security Immwrﬂ.ammdﬂmmpmmmmuhdtummhmemmwmmm affect. if, tor any
rm.mmwmmwwmmmtnbohm.Bormorshallpayma
premiums required to obtain COVerage aquivalent to the mortgage insurance previously n effect, at a coasl
5ummmhﬂyoqmmtumnmmamwmd mortgage insurance grwiuuulyh elfact, from an altemate

paid by mmmmmmmmmmmmmmﬂm Lender will accept, use and retain thessa
paymmuummthdmaWhnumme. Loss ramapaymenumaynnbngorbemqu'rred. at the
option of Lender,  morigage insurance coverage (in the amount and for the period that Lender requires) provided Dy an
insurer approved by Lender becomes available and is obtained. Borrower shall pay the promiums raquired to
maintain moﬂom insurance in stfect, or to provide a Kas reserve, untii the requirement tor mortgage nsurance ends

' mmmmmemd&rmapplicammw.
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!MW”MWMMWM and inspactions of the Properly. Landdr shal

Wmmﬂhhdmpiﬂnmiwmmmwmm.

10 Condamndlion. Tha Drodeass of BNy award or cham for damages, direct or consequentisl. in connelltiost with
wmmdwmdmm,mmmmmmmﬂn.nm

. saeigned and shell be pald 1o Lender. |
- nna Igt}u;wmctﬂuﬁw;hpmhﬂulheapphdtnmmmumwmuw
™ mummm,mwmmmm Iﬂmmoflpmmﬂ?'ddwmﬂym
which 0he el raariet veium of the Property immedistely befors the taking is equal to or greater than
s aams seoured by ‘Seousity instrurmirnt shall be reducad the amaunt of the proceeds multiplied by the
gy T (ﬂhmmummmmmm,mmmmwm
valus of the Property immedisiely betore the takdeg. Ay balence shall be to Borrower. in the event of & partial

i:
:
;
:

e Propecdy In which the balr mark ,nﬁd' Propenty betore the taking is less than the
' immadiately 1 taldng, unisss Borrower and Lender In wrtting or
‘ be applied 10 the sums secured by this Securtty '

instrienient whether or not the surns are then

if the Property is abandonad Dy Borrower, or i, atter notice by Lendar tc Borrower that the condemnor otlers 1o
make an award or settle a clialm for . Barrower falis to respond to Lender within 30 days after the dale the
notios is given, Lendear ie authorized 10 and apply the proceeds, at its option, either to restoration or repax of the
PmmﬂymmmuummmdbyﬁﬂnM’lm.Mnrnmman due.

UMMMWMW&M, any application of proceeds to principal shall not extend or
posw&udmdltcdﬂmmonﬂwwmmmpawﬂanch:rchangemearrmuntuluuch

paymanis

", Not Released: Forbearance By Lender Not a Walver. Extension of the time lor payment or
Moation of amortization of the sume secursd by this Security Instrument granted by Lendac 10 any SUCCeSS0! In
interet of Borrower shall not operate io release the liablity of the ¢ Borrower of 8 SUCCSSONS N
interest. Lender shall not be required 10 cOMMBNos proceadings st any sSucCCesaor in iInlerast or refuse 0 extend
tmwmwmmmmﬁmmmwmuSacumyinstmmnyrumnufany

demand made by the original Borrower or Borrower's successors in interast. Any lorbearance by Lendar in axercismg
myﬂﬂﬂmmnadymunotboamwulnrpmmuumiuofpny right or remedgdy.

12. Sucosesors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of
mhmlmtwmm;mmﬂmmmwamwmm. subject 10 the
mmawﬂmm;wmwmmmmm.nmsmmm
wmwmmmmm-mmm: (a) i co-signing this Security Instrument only to
morigage, grant and convey that Bormower's in tha Property under the terms of this Security Instrument; (D) 18
not parsonally cbligated to pay the sums secured this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to exiend, madity, forbear or any accommodations with regerd to the terms of this Securtty
Instrument or the Note without that Borrower’'s conpent.

13. Loan Charges. If the loan secured by this Security instrument is Subject {0 a law which sets maximum loan
churqu.nndthalhwhmmmwmmhwmmmmawmadmmmmwm
connection with the loan exceed the pénmitied limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded parmitted limits wilt ba refunded to Borrower. Lender may choose 10 maka this refund by reducing the
principal owed under the Note or by making a direct payment 1o BorTower. If & refund reduces principal, the reducton

will be treated as a partial prepayment without any prepayment charge under the Note.

14, Notices. Wnﬂhhwwmmmhmmmmwmhaumwbydmmﬂnrby
maiting it by first class mak uniass applicable law requires use of another method. The notice shail be directed 10 the
Pmnvmwmmymmammmiuhymﬂmmmder. Any notice to Lender shall be given
hyﬂmtciaumaﬂtoLmlmwmmnrwummamwm by notios to Bormower. Any
nﬂiuaprwﬁedimhthhﬁmkylwnmwnbedmrmdmhawboenghrantn ower or Lender when grven

as provided in this paregraph.
15. Goveming Law;

. This Security instrument shall be governed by federal law and the iaw of the
jurisdiction in which the is located. In the event that any provision or clause of this Security instrument of the
Note confiicts with law, such confiict shall not affect other provisions of this Secun Instrument or the Nole

which can be given without the conflicting provision. To this end the provisions of this yrity Instrument and
the Nntamdgoclarodtoboamtbb.-
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18. Barrower's Copy. Borrower shail be givan one conformed copy of the Note and of this Security instrument.

17. Transter of the Propgrty or a Beneficiat interest in Borrower. If all or any part of the Property or any iMeres!|
in it is sold or transferred (or f a beneficlal interast in Borrower is 80id of transfarred and Borrowsr 18 not a naljral
person) without Lenders pror wri gont, Lander may, at its option, require immediate payment in full of alt sums
~ secured by this Security instrument. r. this aption shall not be exercised by Lender if exarcise is prohibited by
- {aderal law a8 of tha dateo ot this Sacunty (nstrumeit.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pencd
of not less than 30 days from the date the notice is detivered or mailed within which Borrower must pay all surns secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedios permitsg by this Security Instrumernt without further notice or demand on Borrower.

18. Bormower's Right 1o Reinsiale. i Borrower méets certain conditiona, Borrowar Shall have tha nght 10 have
anforcomant of this Socunity instrument digoontinuad at any time prior to the earlier of- (a) 5 days {or such ather penad
as applicable law may specify for relnaiaterment) bifare sale of the Progesty pursuant to any power of saie comamed ¥
this Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those condiions are that
Borrower: () pays Lender all sums which than would be due under thig Secunty Ingtrument and the Note as it no
accoleration had occurred; (b) cures any defauit of any other covenants or agreements: (¢) pays ali expenses ncurred
in anforcing this Sacurity instrument, including. but not hmied to, reasonaple attorneys” fees, and {d} 1akes such acion
as Lendar may reasonably require to assure that the lien of this Security Instrument. Lender's nghts in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remam fully effectrve as if
no acceloration had occurred. Howsevar, this nght to reinstate shall nat apply in the case of acceleration unger

paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest n the Note {together with thia Securtly
Ingtrument) may be soid one or more times without prior actice to Barrewer. A Saie may FOBUlt in @ change n the antity
(known as the "L.oan Servicer”) that collects monthity payments due under the Note and this Security nstrument There
also may be ons or more changes of the Loan Servicer unrelated to a sale of the Note. i thar i8 a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable iaw
The notice will stata the name and addrass of the new Loan Servicer and the address 1o which payments shauld be
made. The natice will also contain any other information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, slorage, of ralgase of
any Hazargous Substances on or in the Property. Borrower shall not do. Nor allow anyone else to do, anything allecting
the Property that is in violation of any Environmental Law. The procading two sentences shail nol apply to the presence
usa, or storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 De
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigation, claim, defnand, lawsult or olher action by
any governmental or regulatory agancy or private party involving the Property and any Hazardous Substance or
Environmental Law ot which Bomower has actua! knowledge. lf Borrower loarns, of i& notified by any governmeantal of

regulatory authority, that any removal or othes remediation of any Hazardous Sutwstance alecting the Property s
nocoesary, Bomower shall promptly take alf neceasary remedial achians In acordancs with Environmantat Law.

As usad in this paraafagh 20, "Hazargaus Subsiangog” ara tNoso subslances delined as 1oxic or harardcus
2 B5lancos Dy EnVronmemgl Law and the foliowing substances. gasoting. hkeraddlis, SIhaT HAMMIba Dr e
petroleumn products, toxic pesticikdea and herbicidas, voiatile solvents, matanais containing asbasios of formaidehyde
and radioactive matarials. As used in this paragraph 20, *Environmental Law" means federai laws and laws of the
urisdiction where the Property is located that relats 1o health, satety or environmental protection

NON-UNIEORM COVENANTS, Borrower and Lender further covenant and agree as tollows:

21. Acceteration: Remedies. Lander shall giva notice to Barrower prior to acceleration foliowing Borrower's
breach of any covenant of agreamant In this Security instrumant {(but not prior to acceleration uridér paragraph
17 unisss applicable iaw provides otherwise). The notice shall specity: (a) the detaut; {b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured: and (d) that failure to cure the default on or before the dats specified in the notice may
result in acceleration of the sums secured by this Security Instrument and saie of tha Property. The notice shall
further Inform Borrower of the right to reinstate after acceleration and the right to bring a court action to asser
the non-existance of a default or any other defenss of Borrower to acceleration and sale. if the defauit is not
cured on or before the date specified in the notice, Lender at its option may require iImmediate payment in full of
all sums securad by this Sscurity Instrumant without further demand and may invoke the power of sale and any
other remedies permitted by applicable law. L ender shali be entitled to collact all expansas Incurred in pursuing
the remedies provided in this paragraph 21, Including, but not limited to, reasonabie atiormeys’ fees and costs of
title avidance,
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" in paragraph 14, Lender shall publish the notice of sals once & week for three consecutive wesks Ina

published inShelby County, Alabama, and thersupon shall sall tha Prgperty o

j the higheat bidder at public suctioly at the front door of the County Courthouss of this County. Lender shail
- deitver 1o tha purchaser Lendsr’'s deed ¢onveying the Properny. Lender or it designes may purchase the

2t any sale. Bomower covenants -ndzwmﬂtnprwlolmuhmﬂboupplm in the

| foilowing order: (a) to all axpanses of the sale, inciuding, but not limited 10, ressonable stiomeys’ fees; {b) to all

sumes sectred by this Security instrument; and (c) any excess to the person or persons legally entitied to it
22. Relsase. Upon payment of all sums secured by this Securty instrumant, Lender shall release this Security
inatrument without charge to Borrower. Borrower gshall pay any recordation COsts.

23. Walvars. Borrower waives ail rights of homestead sxemgption in the Property and relinquishes all nghts of
curtesy and dower in the Praperty. o

24. Riders 10 this Security Instrument. | onve or more riders are executad by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such ridar shall be incorporated mio and shall
amend and supplemaent the covenants and agreements of this Security Instrurment as i the rider(s) were a pan of thus
Sacurity Instrument. {Check applicable box(es)]

] Adjustabie Rate Rider ] Condominium Rider ~11--4 Famity Ruger
Graduated Payment Ridar ¥ Plannaed Unit Development Rider " IBweekly Payrnent Rider
Balloon Rider U] Rate Improvement Rider " Second Home Rigar

[ ] Other(s) {specity]

BY SIGNING BELOW. Borrower accepts and agreas to the terms and covenants contained m this Securtty
Instrumant and in any rider(s) executed by Borrower and recorded with it.

Witnesses: 4 \
i 14 b B L AR . _—— ; . - — mm_—‘d-—--rm-- : - [mi
PReiTip A. Gdruwdl'd exrrrer
R o D |
N
- g et s - i am et et - (Soal} — R — {SH)
e i T
[Spece Betow This Line For Ackrorwiadgment] ——...
STATE OF ALABAMA, shelby County ss:
Onthis /‘4thdayof March }¢ 2w |, the undersigned, a Notary Public in and for said county and m
said state, haraby certify that fraliin A Gargccco and wefe dame o Gam s

wh5é nameis] ig/arg signed to the foregoing conveyance, and who i8/arge Known to me, acknowiedged balore me
that, baing informed of the ¢contants of the conveyance, he/eharthey executed the same voluntarily and as
histher/thait act on the gay tho same bears date.

Given unde? my hang and seal of oftice this 7 1~ dayof "2 : . RENERS

My COMMISSION @Xpires: 43 /25 /04 Notary Puble  Valerie A. EMgland

This instrument was prepared by

Kevin Hays
100 Concourse Pkwy, - Ste., 10!
Birmingham, AL 35244
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PLANNED UNIT DEVELOPMENT RIDER LOANNO 3¢+ "/

- THIS PLANNED UNIT DEVELOPMENT RIDER is made thisz4th dayofMarcr 2 S0 L andw
mcurpqrated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
"Security instrument”) of the sgme date, givan by the undersigned (the "Borrower”) to secure Borrower's Note o -

oats & Co . InC.
(the "Lender") of the same date and cevering the Property described in the Security Instrument and located at’
145 Berkshire Manar St1rclo Alabaster Al P
[Proparty Agdress]

The Property includes, but is not imited to, a parcel of land improved with a dweliing, together with other such parcets
and cartain common areas and facilities, as described in

Covenants and Restrictions

(the "Declaration”). The Propeny is a pantof a piannad unit development known as
Wi ATHERLY

[Name of Planned Unit Development)
{the "PUD"). The Property alao includies Borrower's interest in the homeownars association of equivaignt entilty gwning
of managing the common areas and facilities of the PUD (the "Owners Association™) and the uses, benefits and
proceeds of Borrower’s interest.

PUD COVENANTS. In addition {o the covenanis and agreements made in the Secunty Instrument, Borrowar
and Lender furthar covenant and agree as follows:

A. PUD Obligations. Borrower shali perform all ot Berrower's obtigations unger the PUD's Constituent
Documents. The “Constituant Documents® are the: (i} Dectaration; (ii) articies of ncorporation, rust insirument or any
aquivaient document which creates the Owners Association: and (i) any by-iaws or other rules of regulations ol the
Owners Association. Borrower shall promptly pay, when due. alt dues and assessments imposed pursuant to the
Consiituent Documents,

B. Hazard Insurance. So long as the Ownerg Association mairtains, with a generally accepted insurance

carrier, & “master® or "blanket” policy inguring the Property which is satisfactory to Lendar and which proviges insurance
coverace in tho amounts, for the periods, and against the hazarags Lander requires, including tire and hazards ncluded

within the term “extendsd coverage,” then.
(i) Lender walves the provision in Unitorm Covenant 2 for the monthly payment o Lender of one-twettth of tha

yearly premium Instailments for hazard insurance on the Property, and
{ii) Borrower's obtligation undar Unitorm Covenan & 1o maintain hazard insurance coverage on the Property 1S
deamed satisfied to the axtent that the required coverage 18 provided by the Owners Association policy.
Borrower shall give L.ander prompt notice of any lapse in required hazard msurance covarage provided by the

master or blanket polig?e. _ | | |
In the event of a distribution of hazard insurance proceeds n lieu of restoration of repair tollowing a ioss 1o the

Property, or 1o commeoen areas and tacilities of the PUD, any procesds payabie to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
axcess paigl to Borrower.

C. Pubiic Liability Insurance. Borrowser shall take such actions as may be reasonable to msure that tha
Owners Association maintains & public liability insurance policy acceptable in form, amount, and extent o! coverage o
Lender.

0. Condemnation. The proceeds of any award of claim 1or damages, direct or conseguential, payable
1o Bofrowar in connaction with any condemnation or other taking of all or any part of the Property of the comman
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall he pad 10
| ender. Such proceeds shall be applied by Lender to ihe sums secured by the Security Instrument as provided :n
Unitorm Covenant 10.

E. Lender's Prior Consent. Borrowar shali noi, axcept after notice to Lender and wrth Lender's pnior writlen

consent, either partition or subdivide the Property or consent 10.
(i} the abandonment or tarmination of the PLID, except tor abandonment or termination requireéd Dy 1aw n the

case of substantial destruction by fire or other casualr%nr in the case of a taking by condemnation or emmnent doman,
(i) any amendment to any provision of the "Constituent Documents” it the provision is for the express benef

of Lender,
{iil) termination of profassiona management and assumption of seli-management of the Owners Association,

o {iv) any action which would have the aftect of rendering the public liability insurance coverage matntamed by
the Owners Association unacceptable to Lender.

E Remedies. It Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph £ shall become additional debt of Borrower secured by the
Sacurity insirumant. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interas;
irom the date of disbursement at the Nota rate and shail be payable, with interest. upon notice {rom Lenger to Borrower
requasiing payment.

BY SIGNING BELOW, Borrower accapts and agrees to the terms ns containgd in this PUD Rider.

. | )
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