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APF 1407228194 | MORTGAGE LN# 1407228194
Instrument™*) is given on March 20. 2000 . The graptor is

mﬂ?ﬁ“ Lane'mnes (III and Jeronda 0. Vines. husband and wife
|
|

. | -
(“Burowes*). Thig Security Instrumen is givea to First Federal Bank - -
|
‘which § arrnnlll sad uduméma the United States of America . and whosc
:um:is 300 McFarland Blvd, Suite 200, Tuscaloosa, AL 35406 o
("Lender”). Borrower owes Lender the principal sum of
One Hundred Forty Seven Thousand One Hundred Fifty Five and no/100
| Dollars (U.S. § 147.155 .00 )
This debt,is evidenped by Bomower's note dated the same date 28 ths Semﬁtylmmm(“ﬁmu‘},_mnpmmmr
monthly payments, with the fuli debt, if aot paid eariier, due and payable on Aprit 1, 2030

This Security Instrisment socures to Lander: (l)mewufmedabtﬂidmmd_by}h: Note, with inicrest. and all reacwals,
extensions and madifications of the Note; (b) the payment of all other sums, with intcrest, adnmedundcrpmnph"!tg
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agmnuundﬂthfs
Security instrument and the Note. Por this purpose, Borrower docs hereby mortgage. grant and convey to Lender and Lender’s

sucoessors and assigns, with power of sale, the following deacnibed property located in
Shelby County, Alabuma

See the at Exhibit "A" which is hereby 1Watm by reference and made a part hereof as if
set G'E %erﬁrﬁn

which has the address of 108 Oakbrooke Lane Alabaster - [ Street, City),
Alsbama 35007 (Zip Code) ("Property Address”);
ALABAMA-Single
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AP T'Ed QI)A%ZE %%?D TO HOLD tkg#l:lrﬂlécgtifzuelﬁfll E?.indcr and Lenders successors and assigns, forever, wgether with all the
improvements now or hereafter crecied on the property, and all easements, appurtenances, and fixiures now of hereafier a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing s
referred to in this Security [nsthument as the "Property .

BORROWER COVENANTS Borrower is lawfully seised of the estate hereby conveycd and has the nght s mantgage.
grant and convey the Property and th ' the Property is unencumbered, except for encumbrances of reeord  Borrower warrants
and will defend generally the title to the Property against ail claims and demands, subject to any ¢ncumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use amd non-uniform covenants with limites
varigtions by jurisdiction to constitute a uniform security instrument covering reil property .

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duce the
principsl of and interest on the debt evidenced by the Note and any prepayment and lae charges duc under the Nole

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender. Borrower shall pay o
Lender on the day monthly payments are due under the Noie. until the Note is patd in full. a sum {"Funds®) for (a) vearly taves
and assessments which may attain priority over this Security Instrumment as a lien on the Property, (b yearly Jeasehold payments
or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly {lood insurance premiuims.
if any: (e) yearly mortgage insurance premiums, if any: and { f) any sums payable by Borrower 1o Lendeér, in accordance with
the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums_ These items are called “Escrow ltems ™
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement Procedures Act ot
1674 as amended from time to time, 12 U.S.C. Section 2601 et seq. {("RESPA™), unless another law that applies (o the Funds
sots a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not (0 excoed the lesser amoumt.
Leader may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with apphcabie law.

The Funds shall be held in an ingtitution whose deposits are insured by a federal agency. imstrumentality. or colily
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall appiy the Funds Lo pay the
Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow aceaunt, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a tharge. However, Lender may require Borrower 1o pay a onc-time charge for an independent real estate [AX reporling service
uced by Lender in connection with this loan, unfcsy applicable law provides otherwise. Unless an agreement is made os
applicable law requires interest to be paid, Lender shall not Be required to pay Borrower any interest or earmings on the Funds
Borrower and Lender may agree in writing, however, that imterest chall be paid on the Funds. Lendor shall give o Borrower,
without charge, an annual accounting of the Funds, showing credits and debits t0 the Funds and the purpose for which gach
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permutted o be beld by applicable iaw, Lender shall account w Borrower
for the exgess Bunds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, amt, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Furdls held hy Lender. If, under paragraph 21, Lender shatl acquire or sell the Property, Lender, prior to the acguisttion or sale
of the Property, shall apply sny Funds held by Lender at the dme of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless appticable kaw provides otherwise, all payments received by Lender under paragraphs
] und 2 shall be applied: first, to any prepaymeni charges due under the Note: second, 1o amounts payable under paragraph 2.
third, to interest due: fourth, wo principal due; and last, to any late charges due under the Note. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them os ume directly
to the person owed payment. Borrower shall promptly furnish to Lender atl notices of amounts 1o be paid under this paragraph
If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has prionity over this Security Instrument uniess Borrower: (a) agroes in
writing to the payment of the obligation secured by the hen in a manner acceptabte to Lender; (b} contests in good faith the Lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreenient satistactory to Lender subordinating the lien 1w
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atgin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or 1ake ync of
more of the actions set forth above within 10 days of the giving of notice. "
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Property insured against Joss by fire, hazards included within the term "extended coverage™ and any other hazards, intluding
floods or flooding, for which Lender requires msurance. This insurance shall be maintained in the amoun|s ang for the Pcﬁnds
that Lander requires. The insusance carrier providing the insurance shall be chosen by Borrower subject (o Lender’s approval
which shall not be unreasonably wi d. If Borrower fails t0 maintain coverage described above, Lender may, at Lender's
omion, obtain coverage to protect Lender's rights in the Property 1o accordance with paragraph 7.

All insurancs -policies and rencwals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender ail recepis ot
paid premiums and renewal notices. In the even of loss. Borrower shall give prompt notice to the insurance carrier and Lender
Lender may make proof of loss if nor made promptly by Borrower.

Unless Lender and Borrower otherwise agrec i wriling, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economiczlly feasible ind Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security wnuld be lessened. the insurance procecds shall be applied (o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & nouce {rom Lender that the insurance carrier has offered to settle a claim, then
lender may collect the insurance proceeds. Lender may use the proceeds to repaif of Iestore the Propenty or b pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. l!
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity Instrunent
immediately prior to the acquisition.

6. Occupancy, Preservatlon, Maintenance and Protéction of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue (0 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aliow the Property to deteriorale, or comumit waste on the Property. Borrower shall be in default if any forfeiure
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgmem could result in forfeiure of the
Property or otherwise matcrially impair the lien created by this Security Instrument of Lender's sccurity intercst. Borrower may
cure such a default and reinstate. as provided in paragraph 18, by causing the action or proceeding o be dismissed with 2 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Property or other matenal
impairment of the lien created by this Security lnstrument or Lender's security interest. Borrower shall aise be in default 1f
Borrower, during the loan application process, gave materially false or inaccurate information or statemerits to Lender {or falled
to provide Lender with any material information) in coanection with the loan svidenced by the Note, including, but not hmited
10, represcptations concerning Borrower's occupancy of the Property as 2 principal residence. If this Security [nstrumcnt 15 on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fec ttle to the Property, the
lcasehold and the fise title shall not merge unless Lender ajrees Lo the MeETEer in WISting.

7. Protection of Lender’'s Rights in the Property. 1f Borrower fails to perform the covenants and agreements contained 1n
this Security Instrument, or there it a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfoiture or to enforce laws or reguiations), then Lender may do and
puy for whatever is necessary to protect the vatue of the Propeny and Lender's rights in the Property. Lender's actions may
include paying any sums sccured by a lien which has priority over 1his Security Instrument. appcanng I court, paying
reasonable attorneys’ fecs and entering on the Property (o make repairs. Although Lender may take action uinder this piragraph
7. Lender does not have to do 0.

Any amounty disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by, thes
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requchting
payment. |

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired 10 maintain the morigage insurance in cffect. U, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent (o the mongage 1nsurance previously in cffect, at a cost subsiankially equivalent to the
cost to Borrower of the mongage insurance previously in effect. trom an alternate mortgage insurer approved by Lender If
substantially ¢quivalent morngage insurance coverage Is not available. Borrower shall pay to Lender each month a sum egual
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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p}}ir;#nm]itds Unzazj,?rgﬂl gﬁigcr be requiru} ,Naif 014:4231%8{? écndcr. if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Bolrower shali pay
the premiums required (o maintain morigage insurance in effect, or (o prov ide a loss reserve, until the requirement for mengege
insurance eads in accordance with any written agreement between Borrower and Lender or applicable law, |

9. Imspection. Lender or its aggut may make reasonable entries upon and inspections of the Propenty. Lendas shall give
Rorrower npotice at the time of or prior¥o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, arg hereby assigned and
shall be paid to Lender.

In the event of a tolal taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the ¢vent of a partial taking of the Property in which the fair
market value of the Property immediaiely before the taking is equal to or greater than the amount of the sums secured by dhis
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracuon: fa} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the tar
market value of the Property immediately before the taking 15 less than the amount of the sums secured immediately before the
1aking, unless Borrpwer and Lender otherwise agree in writing or unless applicable law othcrwisc provides. the proceeds shall
he applied 1o the sums sccured by this Security lnstrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, ot if, after notice by I_ender to Bormower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1§ given,
Lender is authorized to collect and apply the proceeds, at its option. either 1o resioration or repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend ot
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument pranted by Lender to any succcssor in interest of Butrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required tv
commence procecdings against any SUCCEsSOr i Intcrest of refuse 10 extend time for payment or otherwise modify amortizalon
of the sums sscured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Leader in exercising any right 'or remedy shall not be a waiver of or preclude the
exercise of any right or remexdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreementis of this
Sccurity Instrument shall bind axd benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenams and agretments shall be joint and several. Any Borrower who co-signs this Security
Instrument, but does not execute the Note: (a) is co-signing this Secunity [nstrument only to morigage, grani and convey thai
Borrower's interest in the Property under the terms of this Secunty Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommwodations with regard to the terms of this Sacurity Instrument or the Note without that Borrower's consent.

13. Loan Charges. I the loan secured by this Security Instrument is subject 10 a law which sets maximum loan Chargces.
and that law is finally interpreted so thai the interest or other loan charges colleoted or to be collected in connection with the
toan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
o the permitted limit; and (b) any sums already collected from Barrower which exceeded permitted timits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Notc or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated 3% a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mahing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mal 10
| ender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemned to have been given to Borrower or Lender when given as provided ini this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insirument or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the ¢conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severabic.

16. Borrower's Copy. Borrower shall be given one tonformed copy of the Note and of this Secunty Instrument.
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is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's priot written consent, Lender may, i its oplion, require immediaie payment in full of all sums secured by dhis
Security [nstrument. However, Yhis option shall not be exercised by Lender if exercise is prohibited by lederal law as of the date
of this Security Insttument. . - .

If Lender exercises this option, L#nder shal! give Borrower notice of acceieration. The notice shall provide a penod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Boarrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earhier of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the FProperty pursuant to any power of sale contained in this
Security lostrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sumns which then would be due under this Security Instrument and the Note as if no acceleration had occurred. (b
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securtty Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require o assure
that the lien of this. Security Instrument, Lender’s rights in the Propenty and Borrower’s obligation to pay the sums secured by
this Security Instrument shall comtinue unchanged. Upon rcinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in 4 change in the entity (known
as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be une
or more changes of the Loan Servicer unrelated to a sale of the Note. If there 18 a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name amd
address of the new Loan Servicer and the address to which payments should be made. The notice will aiso contaiit any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, sorage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property thas is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are genecrally recognized (o be appropriate 1o nofinal
residential uses and 10 mainienance of the Property.

Borrower shall promptly give Lender writer notice of any investigation, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazandous Substance affecting the Property is necessary, Borrower shall promptly take
al! necessary remadial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosens, other flammable or 1oxic petrolcum products. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radicactive matcrials. As used in
this paragraph 20, "Eavironmental Law”™ means federal laws and laws of the jurisdiction where the Propernty is located tha
relate {0 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security lastrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢}  date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerstion of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right {o
reinstate after scceleration and the right to bring a court action to assert the pon-existence of a defauit or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable [aw. Lender shall be
entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 21, including, but net limited
to, reasonable attorneys’ fees and coats of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manger provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Snelby County, Alshama, and thereupon shall sell the Property to (he highest hidder
at public auction at the tront door of the County Courthouse of this County. Leader shall deliver to the purchmser
Lender’s deed conveying the Pro Lender or its designee may purchase the Property at any sale. Borrowef  covenants
and agrees that the proceods of (he shall be appiied In the following order: (a) to all expenses of the sale. Including,
bot wot Umited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess 1o
the persen or persons legally entitled to it.

'22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower walves all rights of homestead exemption in the Property and relingquishes all nights of curiesy and

dower ia the Property.

24. Riders o this Security Imstrument. If onc or more riders are executed by Borrower and l‘ﬂ:ﬂl‘ﬂﬂ.‘l wgether with thes
Security Instrument, the covenants and agreements of each such rider shali be incorporaied into and shail amend and supplenient
the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

Adjustable Rate Rider F Condominium Rider ___; 1-4 Family Rider
Graduated Payment Rider | Planned Unit Development Rider  L__] Biweekly Payment Rider
Batioon Rider E Rate Improvement Rider Second Home Rider

VA Rider - Other(s) [specify] Exhibit "A"

in this Security Instrumeni and

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants, contai
in any rider(s) executed by Borrower and recorded with it A W ! :
Witnesses:

| , (Seal)
MeTyin Lane Yines | .Borrower
f |

(Seal)
....... — -Borrower
- - (Seai) ) - . (Seal}
-Borrower Bortowee

STATE OF ALABAMA, Jefferson County ss:

On this 20th day of March . 2000 1, the undersigned authority

. @ Notary Public in and for said county and in said state, hereby certify (hat
Melvin Lane Vines 111 and Jeronda D. Vines, husband and wife, -

, whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being igformed of the comteats
of the conveyance, they executed the same voluntarily and as their act on the day the sampe bears date

Given under my hand and seal of office this 20th day of W!’l # ,

My Commission Expires:

This instrument was prepaiel, By e BTN Richarg W, Theibert, Attorney
ar s Faleys 3
@.-EHML! N ¥R 2125me15 AVE:QUE, H.i mingm:’mg%‘a 352[]3 Farm 3D0T 97940

Notary Publi MY COMMISSION EXPRES MAY 21, 2000
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Deﬁﬁriptinn of Mortgaged Property

Lﬁt 3-?#: acgoxding to the Resurvey of Lote 1 - 3, Oakbrooke
' Betates, as recorded in Map Book 25, Page 46, in the Probate Office

- of Shelby County, Alabawa.

e i L L e L e e e e e e P e B L e -

TMIS IS A PURCHASE MONEY MORTGAGE, given for the purpose of
securing the balance due on' the purchase price of the above

described real property.

IN WITNESS WHEREOF, the borrowers ("Mortgagorsa")} have executed
this Exhibit "A" attachment. 5
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THE STATE OF ALABAMA
COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said
county and in said state, hereby certify that Melvin Lane Vines,
III and spouse, Jeronda D. Vines, whose names are signed to the
foregoing Exhibit "A®, and who are known to me, acknowledged before
me that, being informed of the contents of the Exhibit "A", they
executed the same voluntarily and as their act on the day the same

bears date.

Given under my hand and seal of office this 20th day sf March,

.

NOTARY PUBLIC !;;ﬁﬂﬁ!ﬂi ILI#WTLHHH

My commission exp!!

THIS INSTRUMENT WAS PREPARED BY: Richard W. Theibert, Attorney

NAJJAR DENABURG, P.C.
2125 Morris Avenue, Birmingham, Alabama 35203

(205) 250-8400
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

AP# 1407228194 LN# 1407228194
THIS ADJUSTABLE RATE RIDER is mude this  Z20th day of March .
2000 , and is incorporated into and shall be deemed 10 amend and supplement the Morigage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borrower’s Adjustable Rate Note {the "Note™) to
First Federal Bank

{the “Lender") of the same date and covering the Property described in the Security Instrument and
located at: |

108 Qakbrooke Lane, Alabaster AL 35007
[Propery Address] -
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initizl interest raic of 7. 2500 % . The Nole provides for
ghanges in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the first day of April . 2003
and on that day every |2th month thereaficr. Each date on which my interest rate could change 15 calied a
"Change Daie.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex., The “Index” is the
weekly aversge yicld on United States Treasury securitics adjusted 10 a constant maturity. of 1 year, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mas/Fraddia Maz Unltorm instrumaent
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@, 022V (9705) Form

Fege 1 ot 3 MwGse7  Initials:
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made aviilable by the Federal Reserve Board. The most recent Index figure available as of the daic 45 days
befure cach Change Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder wili choosc 2 new Index which 1s based upon
comparable information. The Note Holder will give me nolice of this choice.

({C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new inerest rate by adding
Two and Three / Quarters percentage poinlis}
( 2.7500 %) 10 the Current Index. The Note Holder will then round the result of this
addition to the nearest one-cighth of one percentage point {0.125%). Subject o the limuts stated in Section
4(D) below, this rounded amount witl b¢ my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would he sufficient to
repay the unpaid principal that | am expected to owe al the Change Date in full on the Maturity Date at my
new inlerest rate in substantialiy equal pgyments. The result of this calculation will be the new amount aof
my monthly payment.

(D} Limits on Interest Rate Changes

The intcrest rate | am required o pay at the first Change Dawe will not b greater thart

g 2500 % or less than 5, 2500 %  Thercaficr, my interest rate will
aever be increased or decreased on sny single Change Date by more than two percentage points {(2.0%}
from the rate of interest | have been paying for the preceding (welve months, My iaterest rate will never be
greater than 13.2500 % .

(E) Effective Date of Changes

My new interest rate will become effective ou each Change Date. 1 will pay thc amount of my new
monthly payment beginning on the first monthiy payment date after the Change Datc until the amount of
my monthly payment changes again. |

(F) Notice of Changes |
,  The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monithly payment before the effective date of any change. The notice will include information
required by law to be given me and also the title and (elephone number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST {N BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o rcad as follows:

Transfer of the Property or 3 Benefictal Interest in Borrower. If all or any part of the Property or
any interest in it is s0ld or transferved (or if & beneficial intcrest in Borrower is sold or transferred and
Borrower i$ not & natural person) without Lender's prior writicn conseat, Lender may, at I8 option,
require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security

Inscument. Lender also shall not exercise this option it (a) Borrower causes to be mbmiuﬁ w Lender
1

information required by Lender to evaluate the intended transferee as if a new loan we Afmde 10 the
Initialy '

&y 6220 (9708) Page 2 of 3 /;zr 3111 3/86
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cransferce; and (b) Lender reasonably detesmines that Lender’s secunity will not be impaired by the loan
assumption and that the risk of a breach of aay covenant or agreement in this Security Instrument 15
acceptable 1o Lender.

To the extent permitted by applicable law. Lender may charge a reasonable fee as a comdition to
Lender’s consent to the loan assumption. Lender may also require the transferec to sign an assumplon
agreement that is accepiable 10 Lender and thut obligates the transferee o keep all the promises and
agrecments made in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument uniess Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a penod of not less than 30 days from the daie the notice 1y
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrument withaut further notice vr demand on Borrower.

BY SIGNING BELOW, Borrower saccepts and agrees to the ierms and covenants contained in this

Adiustable Rate Rider. A kf\ . .
k [ e
-Borrower

.Borrower MeWin Lane Vinessl

(Seat) (Seal)

-Borrewer nda 0. Vines -Borrower

. (Seal) ___{Seal)

’ -Bormower ~ -Borrower
. i5eal} . - (Seal)

-Bortower -Borrowetr

@220 13708) Page 3 of 3 Form 3111 3/88
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