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LOAN NO. 129224 MORTGAGE
THIS MORTGAGE (" Secun Inun,inrin“} ts given on March 23. 2000 The grantor 15
arock . TFREDETTE and KELLY N. FREDETTE. HUSBAND AND WIFE
Boyrower"). This Security losirument is given to THE BANK
which is organized the iaws of ALABAMA ' . and wherse

and existing under
ssdressis 17 NORTH 20TH STREET.' BIRMINGHAM. AL 35203
! ("Lender”). Borrower owes Lender the principal sum o

One Hundred Eighty One Thousdnd and no/100
Dollars (U.S. § 181.000 QU .

This debt k evidenced by Borrower's note dated the samc date as this Security Instrument ("Note™), which provides forr
monthly payments, with the full debt, if not paid carher, due and payable on Apral 1. 2030

This Security Instrument secures to Lender: (1) the repayment of the debt evidenced by the Note. with interest, and ail rencwals.
extensions and modifications of the Note: (b) the payment of ki other sums. with intcrest, advaneed uader pamgraph 7 1o
protect the security of this Security Instruraent and {c) the performance of Borrower's covenants and agreements under tms
Scuurity Instrument and the Note. For this purpose. Borrower does hereby morigage. grant and coavey o Lender and Lender's
succrssors and assigns, with power of sale. the following described propeny located 10

SHELBY - County . Alabarma

Lot 114, according to the%?inai R:éurd Plat of Greyatone Farms, Milner's Crescent
Sector, Phase 2, as recor{led in Map Book 21, page 33 in the Probate Office of
Shelby County, Alabama; being situvated in Shelby County, Alabama.

Mineral and mining righta excepted.
Subject to: All ssasaments, restrictions and rights of way of record.

The proceeds of this loas have been applied to the purchase price of
the property describad herein and conveyed to mortgagor simultaneously herewith.

which haa the m of Wﬂ HILHER HA\I’ . BIRHINGHAH P Sweeet. Lty )
Alabama 35242 (Zip Cose] ("Property Address™):
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togeyxer with all the
improvements now or hercafter erected on the property, and all easements, appurtenances. and fixtures now or hereafier @ pan
of the property. All replacements and additions shalll also be covered by ihis Security Instrument. All of the toregeing
referred L0 in this Securny Instrinent as the “Property .

BORROWER COVENANTS lhllfc:m'nwcr s lawlully seised of the estate hereby conveved amd has the nght lo-mgrgage.
grant and convey the Propery and tha the Property is unencumbered. excepl for encumbrances of record. Borroswer warrants
and will defend generally the title L0 the Property agmnst all claims and demands. subject 10 any encumbrances of revord

THIS SECURITY INSTRUMENT combines uniform covenanis for naticnal use and non-uniform covenants with hruted
variations by jurisdiction to constimuie a uniform security Instrument covering real property.

UNEFORM COVENANTS. Borrower anid Lender covenant and agree as follows:

1. Payment of Principal and Inieresi; Frepaymant and Late Charges. Borrower shall promptly pay when due he
principel of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note

3. Punds for Taxes and Insurance. Subject to spplicable law of 10 & wriicn waiver by Lender, Borrower shail pay o
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds ) tor {a] vear!y taves
and gssessments which may attain priority over this Security instrument as a lien on the Property: (b) vearly leasehuld payiments
or ground remts on the Property. \f any; (¢) yeurly hazard or property insurance premiums: (d) vearly flood insyrance premiun,
if any; (¢} yearly mortigage insurance premiums, if any; and (1) apy sums payable by Borruwer to Lender. in accordame with
the provisions of paragraph 8, in lieu of the paymes of mortgage insurance premuums. These ilems are called “Lsorow flems
Lender may, at any lime, collect and hold Punds in sn emount not 1o exceed the maximum amount a lender for a federally
reiated morigage loan may require for Borrower's eicrow sccount under the federal Real Estate Seitlement Procedures Act o
1974 a3 amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA"), uniess another law that applies to the Funds
scts a lesser amount. If so. Lender may, at mny time, coliect and hold Funds in an amount pot ¢ exceed the lesser amount
lender may cstimaic the amount of Funds due on the basis of current data and reasonable cstimates of expendhures of fulute
Escrow ltems or otherwise in accordance with applicabile law.

The Funds shall be held in an instilution whose deposils are insured by a federal agency. instrumentality ot entdy
{inchuding Lender. if Lender is such an institution) of in any Federal Home Loan Bank. Lender shail apply the Funde o pay the
Escrow ltems. Lender may not charge Borrower for hotding and applving the Funds. annually analyzing the escrow account, o
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permnts Lender tn make sugh
a charge. However, Lender may require Borrower v pay & one-lime charge for an independent real estate tax reporling seTvied
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless un agreement o made or
applicable law requires interest (0 be paid, Lender shall not be required (o pay Borrower any imerest or carnungs on the Funds
Borrower i Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Bormower.
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpuse for which cach
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Securty Instrument

If the Funds held by Lender exceed the amounts permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in sccordance with the requirements of applicable law. If the amount of the Funds held by Lender at amy
time is ot sufficient to pay the Escrow Items when due. Lender may so notify Borrower 1n writing, and. in such case Buorrowes
shall pay to Lendet the amount neccasary 0 ake up ihe deficiency. Borrower shall make up the deficiency m no more man
twelve monthly payments, st Lender's aole discretion. -

Upon payment in full of all sums secured bY this Security Instrumeni, Lender shall promptly refund w Borrower amy
Funds held by Leuder. If, under parsgraph 21, Lender shall acquire or scll the Property, Lender, prior 1o the acqumsition or sale
of the Propenty. shall apply any Funds held by Lender a the time of acquisttion of safe as a credit against the sums secured
this Security instrument. |

3. Application of Payments. Unless applicabic law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, (O any prepayment charges due under the Note: second, 10 amoums payable under paragraph .
third. 10 interest due; fourth, 10 principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, asscssments. charges. fines and impositions atinibutable to the Propen
which my aunain priority over his Security Instrument, and leaschold payments of ground remts. 1t any  Borrower shall pay
these obligations it ihe manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on iime direcils
ta the person owed payment. Borrower shali prompuly turnish 1o Lender all notices of amounts to be pard under this pasagraph
It Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the payments

Borrower shall promgxly diichlrgrfan}' lien which has prionty over this Security Instrument unless Borruswer (@b agrees in
writing to the payment of the obligation secured by the lien in a manper acceptable (o Lender: (b) contests in good taith the hen
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {¢) secures from the hoider of the lien an agreement satisfactory to Lender subordinaning the lien to
this Security Instrament. If Lender determines that any pan of the Property is subject to a lien which may atiain prionty wver
this Security Instrument, Leader may give Borrower a notice identifying the lien. Borrower shall satisfy the hen ar iake one of
more of the sctions set forth sbove within 10 days of the giving of notice.
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5. Hazard or Property Inswance. Borrower shall keep the :mprovements now existing or hereatter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any othet hazards, nctuding
floods or flooding, for which Lender requires insurance. This insurance shall be mainiained m the amounts and.for the genods
that Lender requires. The insurihce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably wi . 1f Borrower fails 10 maintain coverage descnbed above, Lender may, s Lender's
option, obtain coverage {0 protect 's rights in the Propery in accordance with paragraph 7.

All issurance policies and renewals shall be acceptable 1o Lender and shall include a standanr! mortgage clause Lendet
shall have the right (0 hold the policies and renewals. If Lender requires. Borrower shall promptly give 10 Lender all receipls ol
paid presmiums and renewal notices. In the cvent of loss, Borrower shall give prompt notice (o the insurance carrier and Lender
Lender may make proof of loss if pot made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apphied to restoration of repar ot the
Property damaged. if the restoraton or rqlmr 1s econuenically feasible and Lender's security 15 not fessened. It the restoration of
repair is not economically feasible or Lender’s secury would be lessened. the insurance proceeds shali be applied (o the sums
secured by this Securitly [nstrument, whether or not then due, with any excess paid (o Borrower [ Borrower abandons the
Propeny, or docs not answer within 30 days a notice from Lender that the insurance carner has offered o settie # claam. then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property of te pay auiw
secured by this Secunty Instrument. whether or not then due. The 30-day period wifl begin when the notee is given

Unless Lender and Borrower otherwise agrec in writing. any application of procecds o principal shall sot extetd o1
postpone the due date of the monthly pljfﬂﬂﬂs referred 10 in paragraphs 1 and 2 or change the amount ol the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling from
damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunity Instrumenl
immediately prior to the acquisition. |

6. Occupency, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lcusehold,
Borrower shalt occupy, establish, and use the Property as Borrower's principal residence within sixty days atier the exevution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for al least one year alter
the dae of occupancy, unless Lender otherwise agrées in writing, which consent shall not be unrcasonably withheld® o unless
extenusting circumstances exist which are beyond Borrower's control. Borrower shall not destruy. damage or impar Lhe
Property, allow the Property lo deferiorste, of commit waste on the Property. Borrower shail be in default il any torteiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result 1n turfeture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's secuniy inieres Borrower ity
cure such & default and reinstate, as provided in paragraph 18, by causing the action of proceeding Lo be dismmussed with a rufing
that, in Leader's good taith determination, precludes forfeilure of the Borrower's interest in the Property or oiher matenial
impairment of the lien crested by this Security Enstrument or Lender’s security nierest. Borrower shall alse be in defaull of
Barrower. duning the loan application process. gave matcrially false or inaccurate information or stawmenis (o Lender tor fared
1o provide Lender with any material information) in conneclion wilh the loan evidenced by the Note. including .. bul not limited
lo, represeplations voncerning Borrower’s occupancy of the Property as a principal residence. 1t this Secunty Insrument 1s un @
leasehold. Borrower shali comply with -all the provisions of the lease. If Borrower acquires fee title 1o the Propenty. the
leasehold and the fek titic shall nov merge unless Lender agrees 10 the merger in wrinng.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and agreements contained (n
this Security Instrument, or there is 4 legal proceeding thal may significantly affect Lender's rights in the Property (such as a
proceeding in bankiuptcy. probate, for conderithation 'or Forfeiture of to enforce laws or reguistions), thes Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights :n the Property. Lenders aciions mas
include paying any sums secured by 2 lien which has priority over this Security Instrumeni. appcanng N court. payig
reasonable attorneys’ fees and entering on the Propenty 1o make repairs. Although Lender may lake action under this paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this pasagraph 7 shall become additional debi af Bormowes scourcd by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest {fnm the
date of disburseraen! at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requeshing
paymemn. |

8. Mortgage Inmerance. [f Lender required mortgage insurance as a condition of making the loan secured by this Securnty
Insirament. Borrower shall pay the premiwms required (o maintain the mongage insuranee in cffect. 1. for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain coverage substantially equivalent to the morigage insurance previously in effect. al a cost substantially equivalent 1o the
cost 1o Borrower of the morigage insurance previously in effect, from an allernate mongage asurer approved by Lender 1
substantially equivilent mongage insurance coverage is not available, Borrower shall pay w Lender cach month a sum equal
one-lwelfth of the yearly moTtgage insurance premiumm being paid by Borrower when the insurance coverape lapsed of ceased
be in etfect. Lender will sccept, use and retain these paymenis as @ loss reserve in liew of mortgage insurance. Loss reserve
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- payments may no longer be required, at the opuion of Lender. if morgage insurance coverage (in the amouni and for the penod
" that Lender requires) provided by an insures approved by Lender again becomes available and obtained. Borrower shall pay

ihe premiums required o maiitain mongage insurance in effevt, or to provide a {uss resen, wnts} the requirement for mMOElgage
insurance ends in accordance with any writlen .lgre:'lnl.'lil berween Borrower and Lender or applicable law.

9. Inspection. Lender or its agesg may make ressonable entries upon and inspections of the Property Lendershall give
Borrower notice af the time of or prior 10 n inspection specifying reasonable cause [or the mspection.

10, Coodemnation. The proceeds of amy awand or claim for damages. direct or coasequential, 10 Connetiion with any

 condemnation or other taking of any part -of the Property. or for conveyance in lieu of condemnation. are hereby assigned and

shail be paid w0 Lender,

in the event of & total taking of ihe Propenty, the proceeds shall be applied to the sums secured by this Security Instrumeni.
whether ot not then due, with any excess pald 1o Borrower. In the event of a partial taking of the Property in which the fau
market value of the Property immediately before the taking is equal lo or greater than the amount ol the sums secured by 1his
Security Instrument immediately before ﬂ!m. upiess Borrower and Lender otherwise agrec tn wiiling. the sums sccured by
this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction. 1a the fotal
amount of the sums secured immedistely’ before the taking, divided by (b} the fair market value of the Property unmediaiciy
before the taking. Any balance shail be paid to Boerower. In the event of a partial taking of the Property m wiih the lai
market value of the Property immediately before the taking is less than the amount of the sums secured nmediately betore the
taking, unjcss Dorrower and Lender otherwise agree in writing or unless applicable law otherwise provides. the provcals st
umuwmmmmwmmmmmmmmmmmm.

If the Property is abandoned by Bortower. or if afier notice by Lender to Borrower that the condemnor offers to make #t
award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days afict the daje the notive 18 ghven,
Lender is authorized 10 collect and apply th¢ proceeds, ai its option, vither to restoration or repair of the Propenty or to the sams
secured by this Security Insirument, whether of not then due.

Unless Lender and Borrower otherwise agree in writing. any application vl proceeds to princ1pal shail nol extend o
postpone the duc date of the monthly payments referred (o in paragraphs | and 2 or change the amount of such payments

1. Borrower Not Relessed; Farbearance By Lender Not & Waiver. Extension of the ime tor payment ur modibicatm
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 1o interest vl Borrower shall
not operate (o release the liability of the original Borrower or Borrower’s successors 11 inierest. Lendder shadl not be requared 16
comunence proceedings against xny Successor in inlerest or refuse 1o extend Lime for payment or otherwise modify gmonizaion
of the sums secured by Lhis Security Insirument by reason of any demand made by the ongmal Borrower or Bartower s
SUCCESEOTS in interest. Any forbearance by Lender in ¢xércising any right or remedy shall not be a walver of of praviude the
exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agrements of this
Security Instrumem shall bind and benefit the successors and assigns of Lender and Borrower. subjext W the prosisiofs ol
paragraph 17. Bermower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 13 co-signing this Security Insirument only to morigage. gran and convey thal
Borrower's interest in the Propesty undef the terms of this Security [nstrument; (b) 15 not personally obligated to pay the sunm
secured by this Security instrument; and {c) agrees (st Lender and any other Borrower may agree 10 exiend, modify, lorbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Botrower s consent

13. Loan Charges. If the lowa secured by this Security Instrument is subject to & law which sets maximum loan chargss.
and that law is finally interpreted s0 thal the interest or other loan charges collected or o be collected in connection with the
loan exceed the permiticd limits, then: (2) any such loan charge shall be reduced by the amuount necessary 1o reduce the charge
o the permitied Limut; and (b) any sums' already coliecied from Borrower which exceeded permutted limats will be redunded to
Borrower. Lender may choose o0 make this refund by reducing the principal vwed under the Note or by maXing o direvt
payment to Borrower. If & refund reduces principal. the reduction will be tregted as @ parugl prepayment withoul any
prepayment charge under the Note.

14. Notlces. Any notice o Borrower provided for in this Sccurity Insirument shall be given by delivening 11 or by mailing
i by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Propenty Adudress
or any other address Borrower designales by notice to Lender. Any notie 10 Lender shall be given by first class mail to
t ender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice prov wed Jor 1n thes
Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph

1%, Governing Law; Severability. This Securily Instrument shall be governed by federal law and the law o the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Ne
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To tub end Lhe provisions of this Security Instrument and the Note are deciared
10 be scverable.

t6. Borrowetr's Copy. Borrower sball be given one conformed copy of the Note and of this Security Instrument
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17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Propenty or 3oy inlergsi n
is sold or transferred (or if a beneficial interest in Borrpwer is sold or uznaferred and Borrower is not a natural person) without
Lender's prior written comsent, Lender may, &t ité aption, require immedise payment in full of all sums secured py this
Security Instrument, However, hﬂl option shall not be Elel'ciltd by Lender if exercise is prohibited by federal law as of the datr
of this Security [nstrument. | v

If Lender exercises this oplion, leder shall give Borrower notice of acceieration. The sotice shall provide 3 period ol not
less than 30 days from the dete the notice is deliverad or mailed within which Borrower must pay all sums securcd by this
Sccurity Instrument. If Borrower fails to pay ihese sums prior lo the expiration of this peniod, {.ender may invoke any remedics
permitsed by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Relmstate. 'l Borrower mects cerain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discoatinued a1 any time prior 10 the carlier of: (n) § davs {or such oiher perrxd as
applicable law may specify for reinsigtement) before sale of the Propetty pursuant to any power of sale contained snothis
Security Instrument. or (b) eniry of & judgment enforcing this Secunty Insirument. Thuse conditions are tha Barrower (a) payy
Lender all sums which then would be due upder this Security Instrument and the Note as 1 no acceleration had ovurred. +h
cures any default of any other covenanis or agreements; (¢) pays all cxpenscs ieurred 10 enloroing this Secunity Instrument.
inciuding, bul not limited 10, reasonable atormeys’ fees: and (d) takes such action as Lender may reasonabiy reguire 10 assurc
that the licn of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sevured by
this Security Instrument shall continue unchanged. Upon rcinstatement by Borrower, thts Securnty Insirwment and the
obligations sotured heredy shall remain fuily effective as if no acceleration had occurred. However, this nght 1o reansiaic shail
not apply in the case of acceleration undet paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noic or a partial interest in the Note (together with thia Sevuniy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change 1n the enbity (kpown
a5 the "Loan Servicer®) thas collects monthly payments due under the Note and this Securily Instrument. There also may be one
or more changes of the Loan Servicer unrelaked to a salc of the Note. If there is 2 change of the Loan Servicer. Borrower will e
given written notice of the change in accordance with paragraph 14 above and applicable law. The ootice will staie the name atid
address of the new Loan Scrvicer and the address 1o which payments should be made. The notice wall also conlamw any othyt
information required by appiicable law.

30. Hazardous Substances. Borrower shall nol cause or permil the presenve. usc. disposal, storage, ar release of ani
tH{azardous Substances on or in (he Property. Borrower shall not do. nor allow anvone else to do, anythimg attecung the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply (o the prosence usc. o
storage on the Propenty of small quantities of Hazardous Substances that are generally recogmzed 10 be appropriaie i nonmal
residenuial uses and to mainienance of the Property .

Borrower shall promptly give Lender wrilien notice of any investigaoon, claim, demand. lawsuil or other avtion by any
governmental or regulatory agency of private party involving the Property and any Hazardous Subsiance or Environmental {.aw
of which Borrower has actual knowledge. If Borrower leams, or 15 notilied by any governmental or regulalory suihonty. thal
any removal or other remediation of any Hazardous Substance affecting the Propenty s nevessary. Borrower shall promptiy takc
all pecessary remedial actions in socordance with Eavironmental Law .

As used in this paragraph 20, "Hazardous Subslunces™ are those substances delined as toxic or hazardous substances b
Environmenta! Law and the foliowing substances: pasoline. keroseme, other flammable or toxic petruleum products, X
pesticides and herbicides, volatile solvents, mmerials comaining asbesios or formaldehyde, and radioactive materinls. As used in
this paragraph 20, "Environmental Law" means fedéral laws and laws of the jurisdiction where the Property is tocated that
relate 10 health, safety or environumental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows.:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior 1o scceleration folluwing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior 1o gcceleration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c} a date, not less than 30 days from the date the nollce is given to Borrower, by which the defauli must be cured: and
(d) that Tallure to cure the defaalt o or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrusment and sale of the Property. The notice shall further inform Borrower of the right 10
reinstate after acceleration snd the right to bring a court action to assert the pon-existence of a default or any other
defese of Borrower to acceleration and sale, IF the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security lnstrument withowt
further demand and may invoke the power of zale and any other remedies permitted by applicable law. Lender shall be
catitled to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including. but not limited

(0. reasonable utiorneys® fees and costs of title cvidence.

| Form 3001
Q'mul-l '-ﬂ'-?‘il QI | LT R " ;

S
¥
x
i
d



—ar e e — o —— ——

ur [ ]

If Lender invokes the power of sale, Lender give a copy of & netice to Borrower in the manyer provided in
paragraph 14. Lender shall publish the notice of once & week for three consecutive weeks in 2 newspaper published in
SHELBY gCqummmmMﬂmmmmmW
at public suction at the froa? door of the Coumy Cowrthowse of this County, Lender shall deliver (o the purchaser
Lender’s deed conveying the anwwmmqmmwgumm.wm
mhnﬁuhmmmmmmmamm imctuding,
3 fees; (b) 14 all sens serured by this Security Instrusient; and (c} sny excess to

13. Ralesms. Upon payment of all sizms: secured by this Security instruroent, Lender shall release this Security instrumen
withowt olisrgs & Borrower, Borrower shidl iy sny recordagion costs.

13. Wailners. Bormwwﬂ#uﬂlr*;hﬁ’uﬂﬂmuﬂ excmption in the Property and relinquishes all nghts of curtesy and

dower in the Property.

24. Riders 10 this Security Instrusinest. If one or more riders are executed by Borrower and recorded together with ik
Security Inmyement, the covenants and agrecinents Of ¢ach such rider shall be incorpotaled into and shall amend and suppiement
the covenants and agreements of this Secirity Instrurnent as if the rider(s) were a part of this Secarity [nstrument.

[{Check applicable box(es)] -

P —

Adjustable Rate Rider L} Condomumum Rider o }-4 Famly Rider
[=_4 Graduated Payment Rider Planned Unit Development Rider oy Biwerkly Paymen Rider
[,_j Balloon Rider Rate Improvement Rider ___i Second Huome Rider

YA Rider Oxhier(s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees 1o the lerms and covenants conigined in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. '

Wilnesses: - .
! % 6#— e AScal

o 1 5cal
et {Seal) (Seal)
-Borrowed [ ML [T T

STATE OF ALABAMA, Jefferson XEMEKBY XX County ss:

On this 23rd day nf; March . 2000 1 the undersigned
| . 2 Notary Public in and tor said vounty and tn saud staic. hereby certify that
BROCK E. FREDETTE and KELLY N. FREDETTE, husband and wife

:  whost pame(s) dle signed (o the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the conlents
of the conveyance, Lhey cxecuted the same voluntarily and a5 theIr  act on the day the same bears date

Given under my hand and seal of officc this 23rd Mar 7 2000

My Commission B.x.plm

9/13/00
This instrument was prepared by  KATHY AMMONS

D), -SRiAL) 9212102 Puga 8 of 8 Form 3001 9190

.-
1
i

LR P T PRI T S



—_— e — ——— et = = =

T iy
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT Ensirm.oﬁmm RIDER is made this 23rd day of
March @ : 2000 _and is incorporated o and shall be

deemed to amend snd supplement the Morigage, Deed of Trust or Security Deed (the "Secunty
{nstrument”) of the same date given by the undersigned (the "Borrower™) o secure Bormower's Note o

THE BANK

- (i
“L ender™) of the same date and coviering the Property described in the Security Insirument and located au:

4008 MILNER HAY.BIRHIHGHAH.AL 35247
. [Propeny Address]
The Property includes, bul is act limited (o, b parcel of land jmproved with a dwelling, together with othey »
such parcels and certain common areas and ficilities. as described in
all declarations, restrictions and covenants of record

(the "Declaration™). The Froperty is a pan of a plamned unit deveiopment known as

Greystone Farms
{Name of Planoed Unit Development]
(the "PUD"). The Property also includes Borrower’s interest in the homeowncrs associalion of equivalem
entity owning or managing the pommon areas and facilities of the PUD (the "Ovmers Association”™) and the
uses, benefits and proceeds of Borrawer's interest.
' PUD COVENANTS. In addition to the covenants and agreements made in the Secunity Instrument,
Borrower: and Lender further covenant and agree a8 follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PLUD's
Constiucnt  Documents. The “Constituel Documents” are the: (i) Declaration: (i) anticles of
INCOTPOraLion, lrusl instrument of &1ty cQUIVALET! document which creates the Owoers Association; and (1)
any by-laws or other rules or regulations of the Owners Associalion. Borrower shall promptly pay. when
duc. all dues and asscssments imposed pursuant o the Constituent Documents

MULTISTATE PUD RIDER - Singhe Family - Fannie Mas/Fraddie Mac UNWORAM INSTRIUUMENT 2 Emm 50 9:90
Page 1 ot 3 lestials,
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which provides insurance coverige . (e BTOUDLS, for the periods, and against the hazards Lender

nm Insursnce. So Ioh, as the Owners Association maintains, with a geperally accepted

ﬁﬂicymingtbehi)pﬂlywhichiiﬂilfmwtnlmﬂﬂm

requires, including fire and bazsids 1 d within the term "extended coverage,” then:
(i) Lender waives the provision i Uniform Covenant 2 for the monthly payment (o Lender of
the yearly premium installments for hazard insurance on the Property. and
(i) Borrower's obligation under Uniform Covenant § to maintamn hazard msurance coderage ob
the Propeny is deemed satisfied 1 the éxtent thik the required covcrage is provided by the Uwners
Association policy. -

Rofrower shall give Lender prompt notice of any lapse in required hazard insurance COVCTage
provided by the master or blanket palicy.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following 4
joss to the Property, Or i COMIMORN .- Arcas and facilities of the PUD, any proceeds payabie to Borrower are
hereby aseigned and shall be paid to Lender. Lender shall apply the procecds to the sums gecured by (he
Security Instrument, with any excess paid Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that ©
the Owners Associalion maintains a public. liability insurance pulicy acceptable n torm, AmMOUNL and
extent of coverage w Lender.

D. Condemnation. The proceeds of any award of clatm lor damages. difect or consequeniia.
payable 1o Borrower in connection with any condemnation of other taking ot all or any pan ot the Property
or the common arcas and facilitjes of the PUD. or for any conveyance 10 heu of condemnailon. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lendet 1o the suns sevured by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall nol, except after nouce o Lender and with Leaders
prior wrillen consent, either partition ot subdivide the Property or consent 1o

! (i) the abandonment o termination of the PUD, except for abandonment or ternunation required
by law in the case of substantial destruction by fire or other casuaity OF in the case of a taking by

condemnation or eminent domain;

(ii) any sEmemdment 0 sy provisi
express benefit of Lender; -

(iii) terminstion of professional mianagement and assumption of scif-managernent of the Owners
Associmion; of

(iv) any action which would have the effect of rendening the public Liabiiny MSUrance OYeTage

mainiained by the Owners Assaciation unacceptable 10 Lender.

of the "Constituent Documents™ if the provision s for the

QTU iETﬂEI | Page 2 of 2
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. 7. Remmedies. 1 Bocrowes does oot.pay PUD dues and assessments when duc. ihea Lender may pay
mnnﬁmyIﬂﬂﬂlﬂﬂﬂﬂdﬂﬁjﬂﬁﬂjﬂkrmhpuqmﬁhFdwﬂhnm=IHMnmhkMUﬁﬁmeH
securod by the Security mant tinless Borrower and Lender agree to olher terms of payment, these
amounts shall bexr interewt fy the date of disburscment st the Notc rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Bomower accepts and agrevs to the terms and provisions comtatned n this PLUD

Rider.
- ... {Scal) { : % 1Seal)
-Borrower . FREDETTE -Borrower
_ (Seal) M _ (Seal)
‘Borrower N. FREDETTE Bartuwer
. (Seal) CSecal )
i -Borrowet B riwer
— (Scal) _ (Scal
-Borrower - Basrruwer
B}
@ v 19708 . Paga3ot3 Form 3180 9/80
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