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THIS MORTGAGE ismade this . 13. ... dayof .. MARGCH. ... ..o onneina :
w2004 between the Grantor, .. .. JMARTEA .D.. LONE AND .J. . REKNAR LOME, . JR..,. MIEE .& . HUSBARD .
................ s iveesesse. Oyerein “Borrower”), and the Mortgagee, . ... oo n ot T
....... i..q.m.m.MIT.m.“.............+....”.._:mrpuraliunufg:luzedmd
existing under the laws of Y e

o ee addressis. . . SALY STH. AVERDR SOUTE, . . BURMINGHAM, . AL .35222........... ' -
......... ....*'{hcrtml.cndcrl

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S.511,191L.00. . . - L
which indebiedness is evidenced by Borrgwer’s noie daled . MARCE . 13, 2000 .. .. snd extensions and renewals
{hereof (herein 'Note"), providing for ‘monthly instaliments of orincipal and intcrest, with the balance ol the in-
debtedness. if not sooner paid, duc and gayableon . . . .. MARCH 13, 2003 .

To SECURE ta Lender the rcplfm:ﬁi of the indebtedness evidenced by the Nute, willt interest ihercon; the payment
of al} other sums, wilh intercst thercon, advanced in accordance herewith to protect the secunty ol lhus Martgage.
and the performance of the covenants And agreements of Borrower herein contained. Borrower does hereby gtant and

convey to Lemder and Lender's successors and assigns with power of sate. the fullowing described property located in the
('uunlynl’...,.-..im....,....*....,......,....Slnlctﬂhlahama:

LOT 307, ACCORDING ;rummmurumr. CREDENHILL, SECTOR 21,
mmﬂmmm.nﬁlnﬂmmnﬂﬂmmnnrmr
COUNTY, ALABAMA, MINERAL AND MINING RIGHTS EXCEPTED.

SOURCE: ° DEED ROCORDED INST# 1996 - 34243 IN PROBATE OFFICE OF
SHELBY COUNTY, ALABANA

Iinst * EDQG-OSE 1e
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i which has the sddress of .. . . , . 123, /CREDEN PLACE ... ALABASTER
: |Sront| 1G]
Alsbama .. ... L r e MT ....... . . (herein “"Property Address”’);
| [lip Code ]

To HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together wilh
all the improvements now of hereafier erected on the property. and all easements, rights, appurienances and rents, il
of which shall be deemed 1o be and temain a part of the property corered by this Mortgsge; and all of the foreguing.
together with il!d properiy {or ihe Jeasehold estate if this Morigage is on » leasehold) are hereinaller refesred Lo as the
“Property.” |

Borrower t?ﬁl‘llﬂ’ﬂ that Borrower is lawfully seised of the estate hereby conveyed and has Lhe right to muortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrowet
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject 1o encumbrances of record.
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' UniForM COVENANTS. Borrower snd Londer covenant and agree as follows:

1. Payment of Principal and . Borrpwer shall promptly pay when due the principal nd uienal
indebledness evidenced by the Note and Iste charges as provided in the Note.

2. Punds for Tases awdjneurance. Sebject to applicablc law or a writien waiver by Lender, Borrower shail p;r;' T
Lender on the dsy sonthly peyments of geincipal and inlerest are payable under the Note, until the Note is paul n
full, & sum (herein “Funds’) equallPs ane-twelfth of the yearly taxes and astessments (including condomintam and
planped uail development asscssments, if any) which may sttain priority over this Mortgage and grouml reniy un
the Progerty, If any, plus one-twelfth #fm'lr premium installments for hazard insurance, plus one-twelfil of yearly
premivin instaltments for mortgage imsurance, if any, all as reasonably esiimated initialy and from time fo time by
Lender o $he Dasis of sssesaments and bills and ressonsblc estimates thereof. Borrower shall not be obligated (o make
wch m#mmm to the exient that Borrower makes such payments 1o the holder of a prior morigage
and dood offtrest If sach holder is an institutional leader.

if Borvower pays Punds to Lender, the Funds shall be held in an institution the deposits or accounis of which are
insored or guaranteed by a Federal or state agency {including Lender if Lender is such an insitution). Lender shall
apply the Punds to pay said taxes, sssessments, insurance premiums and ground rents. Lender may not charge lor »o
holding and applying the Funds, analyzing said account or verifying and compiling said assessments and bills. unless
Lender. psys Borrower interest on the Fuads and applicabie law permits Lender to make such a charge. Borrower andt
Lender may agree i writing at the time of catulion of this Morigage Lhat imerest on the Funds shal! be pad to
Boerower, and unless such agreement is made or applicable law requires such interes! to be paid, Lender shall not be
required to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which cach debrt to 1he
Funds was made. The Funds are pledged as additions! security for the sums secured by this Mortigage.

If the amount of the Funds held by Leader, together with the future monthiy installments of Funds payable prior (o
the due dates of tazes, asseasments, insurance premiums and ground rents, shall exceed the amount required ta pay saud
{axes, assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Barrower's aplion,
either promptly repaid to Borrower or credited to! Borrower on monthly instaliments of Fuads. If the amouny, of the
Punds held by Lender shall not be sulficient to pay (azes, assessments, insurance premiums and ground rcnts as they (ali
due, Borrower shall pay to Lender any amouni necessary 1o make up the deficiency in one or more payments as Lender
may requine. |

Upon payment in fult of all sums secured by this Mortgage. Lender shal promptty refnd 10 Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is sold or the Property i3 olherwise acquired by Lender,
Lender shall apply, no later than immedistely prior to the sale of the Property or ifs acquisition by Lender, any Funds
held by Lender at the time of applicatiba as a credit against the sums secured by this Morigage.

3. Application of Payments. Unjess applicable law provides othcrwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof thall be applied by Lender first 1n payment of amounts payable 1o {.ender by
Borrowet, under paragraph 2 hereo{, then to interest payable on the Nole, and then 10 the principal of the Note.

4. Prier Mactgages and Desds of Truat; Charges; Llems. Borrower shall perform all of Borrower’s aldigations
under any mortguge, deed of trust or other security agreement with a lien which has prigrity over this Morigage
including Borrower's cavenants (0 make payments when due. Borrower shall pay or cause (o be pasd all 1axes.
sxsesampnrs St orhir CERTINE T I BIPOVRI Fttbutubio 1o the Properry wirelr may-streiw « peiority wver thiz
Maortgage. and leaschold payments or grousd reats, if any.

. Hazard Imsuramcs. Borrowet shall keep the improvements now existing or hercafier erectad on the Property
insured against loss by fire, hazards included within the term “extended coveeage’, and such other hazards as { 2nder
may require and in such amounts snd for such periods as Lender may require.

The insurance carrier providing the insurance shall be chasen by Borruwer subject ta approval by ] ender, provided,
that such approval shall not be unressonsbly withheld. All insurance policics and rencwals thereol shall be 1n a2 torm
acceptable to Lender and shall inciude a standard morigage clause in favor of and in s foem acceplable 10 Lender.
Lender shall have the right 10 hold the policies and renewals thercof, subject to fhe lerms of any mortgage, deed of 1rusl
or other socurity agreement with a Hen which has priority over this Mortgage. ;

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. f.ender may make proof
of lcas if not made promptly by Borrower.

If the Property is sbandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
| notice is mailed by Lender to Botrower that the insurance catrier offers (o settle a claim for insurance benefits, Lender 1s
suthorized to collect snd spply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mocigage.

6. Prosarveiion and Malnisnssce of Praperty; Leascheolds; Condominiums; Planned Unit Develapments. Bor
rower shall tup' the Property in good repair and shall not commit waste or permit impairment os deterioration of the
Property and shall comply with the provisions of any lease il this Mortgage is on a leaschold. If this Mortgage 13 on a

| unit in a condominium or a plansed yﬂ developehent, Borrower shall perform all of Borrower's obligations under the

. declarstion or covensnis crepting of goversing the cumdominium or planned unit development, the by laws and

| regulations of the condominium or plinned snit development, and constituent documents.

' 7. Pretection of Lander's . If Borrower falls to perform Lhe covenanis and agreements contained in thn
Mortgage, ot if any action of procodding is commenced which materially affects Lender's interest in {he Property,
then Lender, at Lender’s option, upo# notice to Borrower, may make such appearances, disburse such sums. including

reasonable attorneys’ fees, and take such action as is necessary to proteci Lender’s interest. If Lender required

f mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shail pay the premiums
required to malstain such insurance in effect until such time as the requiremenatl for such insurance tcrminatcs in
sccordance with Borrower's and Landir’s written agreement or applicable law.

Any amounts dishbursed by Lander pursuant 10 this paragraph 7, with interest thereon. st thc Notc rete. shall
become additional indeinedniss of Borrower secured by this Morigege. Unless Borrower and Lender agree to other
terms of psyment, sich amounts shall be paysbie upon notice from Lender 1o Borrower requesting payment thereof.
Nothing contained in this parsgreph 7 thall require Lender to incur any expense or take any action bereunder.

8. Inspection. Leadst may make or cause ta be made reasonable eniries wpon and inspections of the Property,
provided thet Lander shall give Borrower notice: prios to amy such inspection specifylag reasonable cause therefor
related to Lender's interest in the Property.

9. Condemmation. The proceeds of any sward or claim for damages, direct or consequential, in connection with

; any condemnativa or other taking of the Property, or part thereof, or for conveyance in liew of condemnation, arc

! hereby assigned nnd shall be paid to Lender, subject to the terms of ahy mortgage. dexd of trust or other security agree-

; ment with & lien which has prioeity ovée this Mortgage. | .
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, 10. Borrower Not Released; Forbearance By Lemder Nol o Walver. Extonsion of the time for payment of

. madification of amortization of the tums secured by this Mortgage granted by Lender to any successors in interest of

. Borrower shall not operate Lo release, in any manner, the hability of the original Borrower and Borrowc's succcipors

" in interesl. Lender shall not be required 10 commence proceedings against such successor or refuse to extend time for

~ payment or otherwise modify amorlization of the sums secured by this Morigsge by reason of any demand madk by
the original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any righl or
remedy hereunder, or otherwise a{fjrded by applicable law. shall not he a waiver of or preciude the exercife of any
such right or remedy.

11, Swccessors snd Asslgns Bound; Jolnt and Several Liability; Co-signers. The covenanis and agreements herein
conialned shall bind, and the rights hereunder shall tnure to, the respective successors and assigns of Lender and
Borrewsr, subject (o the provisians of aragraph (6 hercol. All covenants and agreements of Borrower shall be joinl and
seversl. Any Borrower who co-signs I:il Morgage. but does not cxecute the Note, (a) is co-signing this Mortgage only
{o morigage. grani and convey thal Horrower's inleresi in the Property 1o Lender under the terms of this Morigage.
(b} is not personaliy liable on the Nole or under this Morigage. and ic) agrees that Lender and any nther Borrower
hereunder may agree to extend, modify, forbear. or inake any other accommodations wilh regard to the terms of this
Mortgage or the Note without that Borrawer's consenl and withoul releasing that Borrower or modifying this Mort
gags a3 10 that Borrower's interest in ihe Property.

17, Notice. Except for any nolice requircd under applicable law 1o he given in another manner. {a) any notice te
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certilied mai
addressad to Borrower at the Propesty Address of nl such other address as Borrower may designate by notice 1o Lander
as provided herein. and (b} any notice to Lender shall be given by certified mail to Lender's address slated herein Or 1o
such other address as Lender may designaie by notice to Borrower as provided herein. Any notice provided for in thi
Mortgege shall be deemed 1o have been given Lo Barrower or Lender when given in the manner designated herein.

13. Geverning Law; Severnblility. The state and local laws applicable to this Mortgage shalt be the laws of the \
jurisdiction in which the Property is located. The foregoing seatence shall not limit the applicability of Federal Jaw 10
this Morigage. In the event that any provision of clause of this Mortgage or the Note conflicts with applicalric law.
sach conflict shall not affect other provisions of this Morigage or the Noir which can be given effect without the
confiicting provision, and to this end the provision's of this Mortgage and the Note are declared to be severable. As used
heceln, "'costs”’, “expenses’ and ''attorneys’ fecs’’ include ali sums to the exient nol prohibited by applicabie law or
limited herein. .'

14. Borrower's Copy. Borrower: shall be {ucnished a conformed copy of Lhe Note and of this Morigage at the
time of execution or afer recordation hereofl. .

{5. Rehabllitation Lean Agresment. Borrower shall fulfill ait of Borrower's obligations under any home sehabilita-
lion, improvement, repair, or other loan agreement which Botrower eniers into with Lender. Lender, at Lender’s option,
may require Borrower Lo execuie ant deliver to Lender, in a farm acceptable to Lender, an assignment of any rights.
claims or defenses which Borrower may have against parties who supply labor, materials or services in copnection with
intprovements made to the Property.

16. Transler uf ihe Properly or a Beneficial Interestin Borrower. |1 all or any part of the Property or any merest
i it is sold or wansferred {or if & benelicial interest in Borrower is sold or iransferred and.Borrowes 18 nol a natural
person) withou Lcﬂdtrfl-prior_miilm'cbnunti Lender may, a ils option, require immediale payment in full of all
s secured by this Mortgage, However, this 'loption shall not be exercived by Lender if exercise is prohibited by

federal law as of the date of this Morigage.

1T Lender exercises this oplion, Lender shall give Borrower notice of acceleration The notace shali provide 3
period of not less than 30 days fromthe daie Lthe notice is delivered or maded withsn which Borrower niust pay all sums
secured by this Morigage. M Borrower fails to pay these sums prior 1o the cxpiration of thus period, Lender nmiay o '
voke any remedies permitied by this Morlgage without furiher notice or demand on Borrower.

NON.UNIFORM COVENANTS. Borcower and Lender further covenant and agree as follows.

17, Acceleralion; Remedies. Extept as provided In paragraph 16 hereof, upon Borrower's breach of any covenan!
| or agreement of Borrower in this Martgage, including the covensnts (o pay when due sny sums secured by (his Mor-
i igage. Lender prior o accelorailon shall give notice 10 Borrower as provided in paragraph 12 hereof specifying: (1) the
i breach: (2} the actjon required 1o cure such breach: (3} » dale, noi less than 10 days [rom (he date the notice Is muiled

1o Borrower, by which such bresch must be cured; and {4) that fallure 10 cure such breach on or before the daic
specifled in thg: notlce may result inaccelerstion of the sums secared by this Morigage and sale of Property. The notice
shall furiher inform Berrower of (he right to reinstate slter acceleration mnd the right to bring s court sction o asserd
the nonexisiance of s defaull or any olher defense of Barrower lo acceleration and sale. 1f the brench is not cured on
or before the date specified ia the notlce, Lender al Lender's opllon may decisre aft of the sums secured by this Mus-
Igage 10 he immediately dus and paysble without further demand snd may invoke the powser of sale and any othet
remedies permitted by spplicable law. Lender shall be entitied 1o cofiect afl reasonsble costs snd expenses incurred in
pursuing 1he remedies provided in this paragraph 17, including, bul nof limiled {o, rexsonable aliorneys’ [ees.

i Lender invokes The power of sale, Lender shall mail » copy of & nolice of sale 10 Borrower in the manner pro-
| vided in paragraph 12 herecf. Lender shail publish the notice of sale once s week for (hree consecutive werks In some
| newspaper published in ... .. . .. ... .. .. County, Alabhsma, and (herespon shall sell the Property to the
highest bidder at public.auciion »t fhe frent dous of the County Ceurthouse of said County. Leader shall deliver to the
pucchaser Lender's deed l.‘l:nﬂrhi the Property so sold. Lender or Lender’s designee may purchase the Property sl
| any sale, Borrower covenanis sad agrees that the proceeds of the sale shall be appiied in the following order: (s} 1o all
| ressonable costs and expenses of (he aale, including, bui not limited lo, reasonsable nttormeys’ fees snd costs of litle
i evidence; (b) i_n sl sums secured by this Mortgage: snd (c) the excesy, if any, 1o the person or persons legally entilled

therelo. .

; I8. Borrower's Right 1o Reinstate. Nolwithsianding Lender’s acceleration of the sums secured by this Morigage
! duc 10 Borrower's breach, Borrowsr shall have the right 1o have any proceedings hegun by Lender Lo enlorce this Mor-
: |gage disconuinued st any lime pritr 10 the earlier Lo ocdur of (i) the [ifLh day before sale of (the Property pursuant (o

the power of sale contained in the Morigsage ot (ii) entry of a judgment enforcing the Morigage il: (3) Borrower pays
Lender all sums whick would be then dut undcr ihis Morigage and the Noic had ne acceleration occurred; {b) Bor-
rower cures all breaches of sny other covenanis OT agreements of Barrower contained in this Mortgage; (¢} Borrower
pays all reasonable expenses incurred by Lend¢r in enflorcing the covenants and agreements of Borrower contained in
this Morigage, and in enforcing Lendes's remedics as piovided in paragraph 17 hercof, including, bul not limited (D,
ceasonable atlorneys’ fees; and (d) Borrower takes such action as Lender may reasonably requise 10 assuse that the lien

. of this Morlgage, Lender's interegt in the Property and Borrower’s obligation to pay the sums secured by Lhis Mor-

| (gage shail continue t{nimlred.j Upon such payment and cure by Borrower, this Mortgage and the obligations

i secuted herey shall remain in full force and ¢[fect as if no acceleration had oceurred.
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i 19. Assignment of Rents; Appointment of Recuiver; Lender in Possession. As addilional security hpu'undcq, Hor.

5 rower hereby aasigns to Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under
parageaph 17 hcrmf or abandonment ur the Praperty, have the right to collect and retain such rents 11 they bbcome
due znd payable. .

Upon acceleration under parggraph: 17 hereal or abandonment of ithe Properiy, Lender, in person, by agerd or by
judicially appoinied recelver, s be cntitled to enter upon, take possession of snd manage the Property and to cul-
leci ihe rents of tiw. Propenty including those past due. All rents collecied by Lender or the receiver shall be applicd
fiest w0 plyml ofshecous of mlnlenunl of the Propery and collections of reats, including, bul no? Finited to,

_raceiver's fees, pramiums on receiver’s bonds snd reasonable altorneys’ fees, and then to the sums secured by 1his
Morigags, Lander and ihe recelver Ihlll be liable to account only for those rents aciually received.

28. Bdlgaee. Upon payment ol ali sums secured by this Morigage, this Morigage shall become null snd void and
Lender shall release this Mortgage wulwut charge (0 Borrower. Borrower shall pay all costs of recordation, if any.

I1. Walver of Homaestead, Dower and:Curfesy. Borrower hereby waives all righls of homestead exemplion in the

Property*wnd relinquishes all right of dower and curtesy in Ihe Property.

- REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

. Borrower and Lender request the holder of ahy morigage. deed of trust or other encumbrance wilh a lien wiicls bsay
priorily over this Mprtgage to give Notice 10 Lender. at Lender's address set forth on page one of chis Mortgage. of any
default under the lnperht mmhm and of any sale or other forectosure action.

i
IN WITNESS WHEREOF, Borrower has executed this Morigage.

Signed, sealed and delivered in the priesence of:

\ .
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1

STATE OF ALABAMA., ..m ....... i

onthis. 13 ...  dayof . m ...... » 2000 . JACQUELINE A. DOUGLAS == =

2 Hutnuin and lhtmd mtr and in said state, hereby certify that . MARTHA R, LANE.AND, . .. N
S .whose namels}. .. . ARE . signed to the

foregoing :ﬂnﬂrlnu.aﬂ l'll: eovi... MRB . known tome. acknowledged bﬂfﬂl‘! me Ihlt being informed of the
contents of the conveyance, . The L. ejecuted the same voluntarily and as |
act on the day the same boarsdate.

Given uudﬂrmyhndnd:ulnfnﬁ'm thisthe. ... 13, ... .. dayof . .
My Comm Inioﬂ expires:

De. c 3, oo/

This instrument was prepaced by . . JACKTE DOJi 1*3 ...................
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