OIDL )

; ' ) @
ANEMDMENT: THIS MORTGASE AMENDS AND SUPPLEMEMTS THWAT CENTAIN WORTGAGE DATEDO &/26/9¢ RECORDED [N THE REAL VOLUME 1996, PAGE E
14435 IN THE OFFIC E OF JDGE OF PROBATE SNELDY, COUNTY, ALABAMA. [NCREASE MORTGAGE AMOUNT FROM $30000.00 g
" $136000.00. _ 1 ; &
THIS INSTRUMENTY PREPARED BY (Name} __ L MORRAY, An Employes of Compase Bank |
5 (Addrees) X ad treet, Bl , Al 3152313 '
| - . : .
. STATE OF ALABAMA ) | - .
' COUNTY OF . SHELBY y ¥ EQUNTY LINE OF CREDIT MORTGAGE
| | ; (Residential Property) ';;
MWMHEHHMMMMWMMImWMMWE

i 8 Bure
W the DMINCH Owas under the Acoount. incrgases in the Annusd Parcaiaps Rets may result in Nighes manimum
MMM m-nummmmmmnmmmwmmm

Lender's socress n__15 South 20th Streat. Bicsingham. AL 35233

(D) “Agresmam.” Tha “Compass Equity Line of Credit Agreement and Disciosure Statement” signed by Botrower and dated MAX, 18.
m.hhmhmﬂ-ﬂ.wﬂhuﬁdhe'w.'. The Agrasimant sstablignaa an cpen-and Credl plan tharenatie Cailed
ﬂ!'hﬂlﬂ'lﬂﬂﬂhmﬂﬂl«mﬁ“www,wmmdm.mnﬂmLmtmtnlmxmnw
at M7y ONG thT CLRSISAAING POt exCANdINg the crudit bmit of ¢ _136, 000.00 . Al methods of obtaining Credt are collectively
retertad to a8 "Advances”®. .

1€} “Maturity Dote.* Unjess terminatsd soones in sccormance with the terma of the Agreesment, Lender's obhations to maks AdVances unoar

ﬂletmm(ml trom tw date of the Agresrnent. The Agresment permits the BotHows 10 16Dy any
balance at tw tme of of e A by comnuing 10 Make Minkmurm monthly payments in sccoldants with
::Idw' Mortgage shalt remain valid aftar Matrity Dats vt ol suma owing under the Agresment and tfes Morigage sre
{F} “Property.” mwmummhﬁmﬁﬂH'WO!MW'wﬂhcmm'Pmpfm'.
INTEREET RATE ADJUSTNENT S

mmmmwmmmﬂnmmrm-mnmmmmu'unm,n-m'um
I'mﬂm‘lhiMmMMWMulmm;ﬂnﬂmm 1.0000 percentage ponts (the “Annust Pettentage
Rate") divided by 11. HWr“mWhﬂhﬁbﬁ.ﬂunﬂuWuhwﬂhMﬂﬂnIndnﬂltn. The Monthly Petod
Asts on the dete of this Mortgage is 0.7316 % end the Annual Percentage fats shaki be 9.5000 % The Monthiy Penods

mmmwmmmmmmmmmmmMNuﬂnmm-mtm-ndnnm. T e
mmwm:mmnﬂnmmmmumummmummmm‘ The Arnwal Parcermage Rats

wﬁhhmwwﬂWHﬂlnﬂ;m-‘MMHﬂhﬂmmruit!'u:-l.rﬂlrmhm“ Hom oni manth to
the next. MimmwmmﬂMhﬂcmmm&wmvah:mm-mw-mmmt
amount. The maximum Annusl Percentags Fate appiicable to the Account shall be ___1B.0000 % snd the minimum Annusl Percermage

Rate shall be 7.0000 %.

PAYMENT ADJUSTWENTS -‘
The Agreement provides for » minimum moathly psymant which will be no leas than the amount of irterest calculated for tha past month

THMMHMWMMMW:LMHMMﬂWIEMt:rldi'iih'rituthﬂhnhuﬂ- | sgree that thus
wﬂmﬂhnﬂnﬂu“uwm*mﬂuwthh;m.mﬂuwmmowﬁmmmunhdvm:

BORROWENR'S TRANSFER TO LENDER OF NGHTS I THE PROPERTY
| grant, bargain, sell arv! convey the Property to Lander. Tie , by signing this Mortgage, | am gwving Lender tha rights that i have n
the Property subject to the terwss of this Mortgage. [ the lsw gives 10 lenders who hold Morgages on res
wmm.lmMLﬂﬂm#ﬁmeMfrmmmwtm rasult it § fad tor
(A) Pay st amounts that | owe Lendes under the Agresment, or other svidencs of B anang out 0! the Agieement of ACCDunt
(B} Fay, with itarest, any amounts that Lander spendé under this Mortgags 10 protect ths Property or Lender s rights in the Property ard
(C) Keep ol of my other promiets and agreements under this Morigage and under the Agrsemart.
u|nuptr-prm-ﬂwhudhmWlmm-ndumnuumnmmm- Advances under the Agreement has
terminatad, this Mortgege and the bansler of my rights n the Property wil oma void and wil end. Thia Mortgage secuiss anly the
promises and sgresments Beted In (A} through (C) sbove even though | may have other agresments with Lender.

LENDER'S MGHTS IF BORROWER PALS TO KEEP PROMIGES AND AGREEMENTS

1t an Event of Default (ss defined below) occurs, Lender may wrminate the Account and raquire that | pay immadiately tha entwe amount then
r ' and under this Morigage. Lender may take thess actions without makmg any further demand tor

SITLNINING under the
paymant. This requirement be calied “inmediate Payment In Fult”.
At the option of Lander, the OCCUITBNCS Of any of the following events shal construsie an “Event of Doteuit™:

{A} Faliura by you 10 mest the repayment terma of the Agresment;
{B) Fraud or materisl minrepresantstion, by you in ton with the Account. apphcanon tor the Account of any fnancial informeton

Z
{
i
i3
i
z
23

ultﬂmMMWhMLﬂmhhmn.m-m. The public suction wifl be hald st tha font or

main door of the courthouss hhmm}tﬂnwum. The Lender or its parsons! reprasentative (the “suconesr | miry seil
o at

tha Property in ot Or paroele oF &8 uni SaH this public sucton. The Property will be sold to the reghast biscer st the publc
auction. The Lender may bid at the public suction, and # the Lender ia the highsst bidder. tha Property will be purchased for credit sgawiat the
balance dys from Barrower.

Notce of the time, place snd trma of sale will D given by ahing tha notiCe with a descripton of the Property onCe & weeh for thiss {1

D pubii

successive weeks in 3 newspaper published hh:mchhWhhﬁwuhﬂm. The Lender ot suctonest shall have
thipnwﬂlnﬂmwwwd-dmmmmﬂnfmvmmﬂt pperty to the buyer (who may be the Landar! at tha
public auction, snd use the money recaived to pay the lollowing amounts:

(11 s expenses of the sale, including advertiaing and coats and attomnay’s snd suctionsar’'s fees;

2} off amours that | ows Lender under thia Mortgage. and

(3} sy surphus, thist amourt feMaining will be paii to the Borrower or a3 may ba requsied Dy 1aw
If the money received from the public salp doss not af of the experese snd amounts | owe Lender under the Agreament and thi
mnnm.l“wnm”ﬂmummmmm.plu:mmm-tmfaumudmmngrmm.

DESCRIPTION OF THE PROPERTY
The Property s described in (A) through (J} below:

(A} The property which is located it :I.HEI KING STABLES CR. BINMINGHAM, AL. 33242

;
-
:

: ADDREES
This propecty is in __IEELEE 1- County inthe State of _ Alabama . . It has the followwg Wgal descripton
LOT 7, ACCONDING TO THR SURVEY OF GREYSTOME, 18T SECTOR, PHAS RDED IN MAP BOOK
16, PAGR €3 IM TEE PROBATR OFFICE OF SHNRLEY COUNTY, ALABAMA; IN SHRLBY
COUNTY, ALABAMA. 53137;::‘0 Do, - 0415 8 -
| 0957 g
| yo i
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1 1

fIf tha property 18 a condominuum, the fallowing must be completad:l This proparty is pert of a condamiruum project known as

1

NA A icnilgd the "Condominium Projact™). Thes peoparty mchudes my unnt And A% af my
rights in the common siamants of the Condominium Project:

L
F]

: (B) AK buidings and othar improvamants th; ata locatad an the proparty describad in parsgraph (A) of this sacton,

| {C] Adl rights in othwr property that | have as ownar of the property described in paragreph (A} of this ssction. Thase nghis s knawn as

| “aasamsnts, rights and appurtenances attached to the property”;

(O] AN -rems or royaitias frams the proparty daseribed in paragraphe (A) and [B) of this sscton

: {E} AN minarsl, ofl and ges fighte and profits, water rights and water stock that sre part ol the property described i1 peregroph [A] of this sectivr

' (F) AN righta that | have in the land which Hes in the streets of roads 1n tront of, or next o, the property descrnbed n paragraph (Al of thes
saction;

(G} Al Hxtures that afe now or in the future will be on tha property descnbed in paragraphs (Al and (B) of thie section. and all replacerrents of
and sdditions to those fixtures, except for those lixtures. raptacemeants or additions that under tha law sre "congumer Gnode”™ amd that o
scquere more then twenty {20) daya after the date ¢t the Agreement;

(Ml AH of tha rights and property described in paragrapha (A} through (F) of this section that | scquire 1n the future
(AN rapiascements of or agditions 1o the praparty described n paragraphs { B) thraough (Fl and paragraph {Hl ol ths section and

Wl AR judgmaents, awards and settlerments arising becsuse the propefty described 1n paragraphs (Al through {ii of this secton has been
condamnad or damagad in whole of in part lincluding proceeds of irayrance); provided. however, that any sum rscaived by Lender wall b

apphisad to &ny amounts which | owe under the Agresmant.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BOARCWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that sxcept for the "axceptions” listed in the descriptien of the Property: (Al | lawiully own the Praperty; (B1 1 hava the rght 1o
mortgage. grant and convey the Property 10 Lender, and {C} there are no outstanding clams or charges agomst the Proparty.

| give & genaral warranty of titia to Lender. Thia meens that | will be lully reaponaibie for any lotses which Lendet sutfers becauss somscna athe!
than myselt has some of the rights in the Property which | promise that | have. (| promisa that | will defand my ownatship ol e Froperty agemal

any claims of such rnghts.
| promisa and | sgrae with Lendar as lodlowa, -

1. BORROWER'S PROMIBE TO PAY AMOUNTE ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGEE, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Landsr whan due: all amounts advanced under the Agreement. late charges and other Charges a3 stated 10 tha Agreemant
and any amounts sxpandesc by Lender under this Mongegs.

2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS
Unlass the lasw reguiras or Lender chooses Otherwiss, Lender wiil apply each ol my payments under the Agreement and undes Paragiapr !
above in the following order and for the loliowing putposes.
|A)] First to pay Hnance :hnrﬂnl then due under the Agresmant; and
{#) Naxt, to late and other chargea, if any; snd
(C] Nesxt. to Lender's costa and expanses, if any; and
(D) Maxt, tu‘pav any Advancas made undar the Agraemont or payments mada under this Mortgage

‘3. BORROWER'S DBLIGATION TO PAY CHARGES AND ASSESBMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

will pay all taxes, saseasments, and sny dther charges and fines that mey be mposed on the Property and that may D8 supano! 1o 2l
Morigage. | will alaq meke payments due under my 1ease 1f 1 sm a tanant on tha Proparty and | will pay ground remts 1 any) dum on The
Proparty | will do thia by making payments, when they ard dus, direclly to the persons antitiad to them. (In this Morigage the word “Dnfsor
feans any person, ot@ganization, governmental authonty, or other party | Upen request. | will give Landef A racaipt which ahowa that | Phve
madn those paymants, :

Any claim, domand or chargs that is mada against property bacauga an obhgation has nat been tuititled 18 known as a "hen”  will promptly pa,
nr satigty ali lisns against the Proparty that may be supsnar 10 this Mortgege. Howaver, this Morgage Joes nol raquerd me (o aslisfy 3 supernad
tian 11: (a) 1 agres, in writing, to pay the obligation which gave nse to the supencr hen and Lender approvaes the way «n which | agrea to pay thal
obhigation; or (B} |, in good ilaith, argue or defend sgainst the superior hen m a lawswst 30 That, guring the lawsuit, the supanor ben may not e
anforced and no part of tha Property must be given up.

Condominlum Assssements
IF the Properly ncludes a8 unit in & Condominium Prosct. | will promptly pay whan thay are due all asmessments Mposed Dy the o

ansocation or olthar orgenization that governs the Condomwwum Project  That assocaton of arganitaton wdl ba calmd the “Darers
Agsociation”

4. BORROWER'S OSLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(&) Generslly
| will obtein hazard insurance 1o cover ol buldings and other improvemanta that now are or 1IN tha future will be located on 1ha Proparty  Tha

insurance must cover lose or demaga cavsetl by fira. hazards normally covered by “extanded coverpge ™ Marard snauranca pohoes  and ather
hazardn for which Lander requires coversge. Tha insursnce must be in the amounta and lor tha panods of tere required by Lender  Lender ma,
not requifo me to ablain an amount of coverape that is more than the value of sl bukdings and othet improvarmants on the Proporty

I may chooss the Inguranca company, but my choice is subject to Lender’s unnmvul-lrfandur may nat refuse 1o APIFOVE My Chowce unigss The
ralusal is rassonable. All of the insurance policies ard ranswals 0 those policres must mctuds what 13 known as a "standard mortgagee Clmuse
to protact Lender. The form of sit polickes and the lorm of all renewais muat be scceptable to Leardat. Lerder will hawe the rght 1o hold the
oolicey and renawals.

| will pay the premiums on the insurance palicves by payirig the nsuranca company diractly when the piemum paymaents ara chaa |1 L pedee
roguites. b will promptiv give Lender all recaipts of pard premiums and all rengwat notices that | receiva

H 1here s a loan or damage to the Property. | will promatly notity tha meurance company and Lendar. 11} do not promptly peove 10 10 msutioe e
rampany thet the loss or damage occurred, than Lender may do so

The amount pawd by the inaurance company is called "proceeds”™  Tha procoeds will et ugad to reduce tTha amouwm thatl | owe 10 Landsr ur er
rhe Agraemant and thrs Mortgage, vnisss Lander and | have agroed to uxe tha procaeds 'of rapars. resforalion of otherwiee

Ttw Lender has the authority (o detthe any slaim far inawrangs benetitzs and to collect tha procanda  [andar tharn may use tha procesds o rpchs o
tha amount thet | owe to Lender under the Agreement and undar thus Morigaga or to rapa ar restare tha Proparty as Lender may see Lt

if pny procaeds are used to reduce the amount that | owe to Lendar undsr tha Agreemant, that uge wiHl nol delay the due date or Cheang the
amount ol any ol my monthly paymaents undéer the Agreament and this Mortgage. Howevar, Lendaer snd | may agras in wriing (o thosa Malays
or changes.

i1 Lanmﬁ acnuites the Propérty by purchsaas at forsciosure sale, all of my nghts in tha insurance pohcyas wil betong to Lender Ablsa sl o ry
rights 1n any proceads which ara paid becsuss ol damage that occurred bafore the Property 13 scguwred by Lander will teiong to Lenia
Howovar, Lendsr's nghts in thoae procesds will not be greatar than the amount that | owe 10 L ander wrdar 1he Agroement and undar (b s

Maortgaga

{A] Agresmants that Apply 10 Condominiuma

11 It tha Proparty includes a unit in a8 Condominium Projact, the Owners Association may mamtant & hazard msw ai.g POl y wihch Cavery (b
pntire Congdominium Projact.  That golic wil! be called the “master policy”™. 5o long as the master policy femains in affect and Mesls tha
requirermenrta atated n this Paragraph 4 rlll my obligation 1a obtan and 1o keap hazerd nsurance on the Proparty 18 satmhed. and [b) 1f there s 2
conthcl, concarning the wse of proceeds, between (1) the terma of this Paragraph 4 and {2} the law or the larms af the daclaraton. Dy 8-
rogulancns of uthar documants creating ar govermmg the Condormmum Project, than that law of the tarms of thone documents woll gaeern in.e
uar nf proceeds. | will promptly give Lender motice 1f the mastar paicy s intarrupted o termunatnd. Durin shy time That the masies Dbt v
ant i attect 1ha tarma of (&t and [b) of this subpsragraph 4B} will not apply.

1l Lt the Property includes a unit in a Condominlum Project. it 5 possible that proceeds wiil be pad to e 1natead of bang used tu fepar o 1
raatora the Proparty. ! give Lender my righte to thase proceeds. All of the poceads geancribed n thia subparagraph AeB)Nul woll e fraed 1o
{nnder and wili be uasd to reduce the amount that | owe o Lander under the Agreemant antt undas this Morigege. 1t any of 1hoss (rocedis
mman after the amount that 1 owe to Lendar has been pads in full, the ramaining proceeds will be paid 1o ma. The uae of proceedn e redus
e amount that | owe 1o Leander will /ot be a prepaymant that s subject 1o tha grapaymant Charge prawviswny, if any . order the Agreement
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fi. BORROWER'E OBLIGATION TO MAINTAIN THE PROPERTY AND YO FULALL OBLIGATIONS N LEASE. AND MFHEEIEH]E ABOUT

CONDGCMINIUMSE

(A} Agreements about Meintalning the Property and Kesping Promises s Lease
| will kesp the Property in repair. 1 will not destroy or substantially change the Proparty, and | will not silow tha i‘nmﬂf!v 0
datencsata. i 1 do not own am 8 tenunt on the Property, 1 will fultil my obligations urder my lesss.

(B} Agressnewts that Apply to -

i the Proparty ig 8 utmt in & Cumlnmism Protact, | will ffill all of my obligations under the declarstion, Dy-lawe. reguistions bnd Hihe

documents (hat craate or govern the Condominium Project. Also. | will not divide the Property into amake:r parts that may be ownesh

separately {known as "pa or subdivision®). | will not consant to certsin actions undess | have first given Lander notice and obtainec

Larvder’s conasant in weiting. Those sctions are:

sl The sbahdonmaent of tirmination of the Condomirgum Projsct uniesa the abandonmernt or termmanon is required by law,

(bf Any sighificant change 0 the declarstion, by-laws of regulations of the Gwnera Association, trust sgreemem, artiches of wncorporefion
of Othar doouimants thet creats or govem the Condomenium Project, including, for axample. 4 change » the pesrcentage of ownarshdg
rights haid by unit owners in the Condominion Project. snd

il A tgihhﬂ by the Dwrers ASSOSIAtON 19 te/mingte profalsional mansgsmant and 10 Degin seif-mensgament ot the Comdominiem
Droject. .

B. LENDER’S RIGHT TO TAKE ACTION TC PROTECT THE PROPERTY

" [: (A 1 40 ot Xesp my promises and agreemsnts mads in this Mortgage, or (fl someone, mchaing me, bagings & lege!l procaeding that may
significantty atigot Lender's rights in tha (such an. a legal proceoding 1t bankiuptcy, n probate, for condemnabion, o 1o enlcic g 1Bws o
regrilations). then Lender may do and pay for whatever is necessary (0 protect ithe Property and Lender's nghts v tha Propesty  Lendet's
actions under this Faragraph E mey inciude. for exampie, oblaining msurence on the Proparty, appesing i Court, payng redsonable attomay »
fgas, and entering on the Property 10 make repairs.
| will pay to Lander any amounts, with interent a1 the same rate statec in the Agreement. wivch Lander apends undar thes Forsgraph © e
Mortgage will protect Lender in case | 9o not keep thia promise (o pay those amounts, with mntarsst  Intarest on asch amount wil bagwn 7 the
date that the arnount is spent by Lender. However, Lander and | may agfes N widking to tarms of paymant that ara elfarant from 1hase 1 (b

paragreph.
Athough Lender may taks sction under this Paragraph 8, Landar does not hava to do 30.

7. LENDER'S RIGHTS F BORROWER TRANSFERS THE PROPERTY
1 | sall or transtar oit or part of the Proparty or any nights in the Proparty, Lender will requiro Immediate Payment  Full

3. CONTINUATION OF BORROWER'S QBLIGATIONS

My obligationa under this Mortgege are binding upon me, Lpon my heits and legal represantatives In the avent of my death. and upon aryene
who obtaing my righta in the Property. .

Lerider may allow a person who takes ovar my rights and obligations to delay of t0 change the amount of the monthly paymerts ol paocgal ard
interest due under the Agreemant ¢r under this Mortgegs. Even il Landar does this, howewver, that perscn and | will both etill be tully aldgyatea
undar the Agresmant and unde: this Morigage unless Larwier speciticelly relagses me m wning from my cbhigations. Lender rnay aliow thoso
dolays or changes for & paron who takes over my fights anc obhgations. aven o Lender rs requested not 1o do so. Lendeor will nol be rogquired to
bring & lawsuit ageinst such 8 person lor not fultilling obligations undar the Agreemeni or under this Morigage, even il Lendar s regaatad 1o 4.
8.

5. CONTINUATION OF LENDER'S RMIMTS

Evan if Lander doss not exarcise or anlforce any right ¢! Lander under ihe Agreement, this Mortgaga of undes the law, Leandar wall sl have all of
those rights and may eaxerciss and snforce them i tha future. Even if Lander oblaing inSUFance, payk laxes. of pays othar clame charges or
lans sgsinst the Property, Lander will still have the right to demand that | make Immedists Fayment n Full of the amount thet | owe to Lander
undar the Agreamant snd undar this Morigage.

10. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS: QOBLIGATIONE OF BORROWER; AGREEMENTS CONCERNING
CAPTIONE
Each of Lendsr's rights under this Mortgage is separate. Lendar may exarcise and snforce cne of more of those nghty. a3 wall as any of
Landas's othar rights under the law, ore at 8 time or &ll &t 0nce.
It mora than one person sigris thia Maortgagd as Borrower, sath OF us s fully obligatad to xeep efl of Borrower’'s promises and plrhgatcn
cantamned mn this Mortgage. Lender ray snforce Landes's rights undar this Mortgage agsnal sach of us individually or agaunat ai! of s sogathar
This means thst any dna of us may be required to pay all of the amounts owad under the Agresmant ant! undss thus Morigege However, 4 (g
al us does not sign the Agrsement, then: (A} that peraon is sigring this Mortgage onky to give that parscn's nghts In the Property to Lender
under the terma of this Mortgegs; end (8] that parsan ia nat parsonally obligatad 1o maks payments or 10 81 uncher the Agreement or under thee
Morigage.
Tha cophiorna and tities of this Morgage are for convaniance only. They may not be usad 1o interprat or 1o deline the terms of 1 Mortgags

11. LAW THAT GOVERNS THIS MORTGAGE

The iaw that applies in the place that the Property 15 locatad will govarn this Morigage. The law of the State ol Alabama wil govern vt
Agreemaent. | any term of this Mortgags or of the Agresmant conflicts with the law. all olher tarma of s Mortgage and of the Agresment w.ll
still rammin in alfact it they cen be given sttect without the conflicting tarm.  This maeans that any tarms o! thos Mortgage and of the Agreamus!
which conthict with the isw can be separated from the remaining terme, and the remaning tarma will sl be anforced

o al at the above

.
L2 VT\

STATE OF ALABAMA }

COUNTY OF SHRELBY !
., the undersigned authority . a notary Pubbc in and for smd County. n ssd State. hereby (e/lfy that
ALAN B. TOUART AND KIN F. m, A MARRIED COUFPLE  whosa namaiyl Ara

rar . p—————r——

aipned to the forsgoing instrumant, snd who knaown to me, scknowledged betore me on thes day that bewng

AL
aodormed ot Ve contants of this Instrument, the J axpcuted tha same voduniarndy ?n the day tha sams Daprs dain
L f e > o " . et o
© o Laver unast my nand and otficial seal this --{( tday "'Z’;j % g fE '('r L..::gi'_y g

. Lt /
: , ;: 2 ; _ Tty ,.-.-—.-h
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