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THIS MORTGAGE..IS BEING RE~RECORDED TO CONFIRM THE INTENT OF THE MORTGAGEE THAT THE SAID
M@RTGAGE AT INST. # . 1998-30665 IS STILL IN FULL .FORCE AND EFFECT.
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5 (Participation) |
- -~
This mortgage made and entered intd this /th day of August
19 98 , by and between Jimmy W. Latham and Anita R. Latham ®,
_ _ AN
(hereinalier referred to as monigagor) and  REGIONS BANK ,‘;, | A
] | (h R frichag '-;.-'-‘._ \,'__'
mnm),who maintains an office and place of business at 2964 Pelham Parkway, Pelham, Alabama~35+

W!'!‘NESSETI-I. that for the consideration hereina.ft.ér stated, reéeipt of which is hereby acknowledged, the mortgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated

and being in the County of Shelby
State of 'ﬁl%%ma ty

Lot 42, according to the Survey of High Hampton, Sector 1,

‘as recorded in Map Book 19, page 89, in the Probate Office
of Shelby County, Alabama.

Lot 44, according to the Survey of High Hampton, Sector 2,

as recorded in Map Book 22, page 7, in the Probate Office
of Shelby County, Alabama,

<t # 2000-09517
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Together with and including all buildings, all fixtures including but not limited to.all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and élevators (the mortgagor hereby declaring thatitis intended that the items herein enumerated
shall be deemed to have been permanently instalied as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances and alt other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shall be entitled to the possession of said property and to collect and retzin the rents, issues, and profits until default

hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
such other estate, if any, as is stated herein.

The mortgagor covenants that he is lawfully seized and possessed of and has the right 10 sell and convey said property; that the
samé is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to

warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated AUBUST 7, 1998 in the
principal sum of $ 190,000.00 signed by Jimmy W. Latham, as Administrative Member of
in behalf of Regions Bank Latham Real Estate and Investments, L.L.C., an

Alabama limited liability company.
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America, has participated. In compliance with section 101.1{d) of the Rules and Tidihess Administration
(13 C.FR. 101.1(d)}, this instrument is to be construed and enforced in accordance witl sLiep |
| Oz~
1. The mortgagor covenants and agreeg as follows: - .
- s

_iﬁewﬂlprompuypaydwmdebmdnesseﬁdmcedbysﬁdmmimnwmwﬂmeﬁmesmmmemmwﬁgemhwﬁed
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. 'h_.'.H__E will pay all taxes, assessments, water rates, and other governmental or municipal charges, fines, or impositions, for
Mmhasnotbeenmadeherembefm,andwlllpmmpﬂydehverﬂwafﬁcmrece:ptsmereturtothesmdmmm

mﬁewiﬂpaymch expémesmdteesmmbehwmdinmemmn and maintenance of said property, including the
fmﬁmm employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure

by this instrument, mortgagor mmmmwmmmmmhmmmwdom
mmmmmmmammmmmdwmmmmunmmmm

t’o'mortgageeinsteaduftaWMmmM&jmﬂy,mmWmemmr,mmmhmw
moxtgageeat.itsopﬁomemmdmmducﬁmufmemdebwmwebymMﬂwmmﬁonmmmnfﬁmw
damagedurdestroyed-Ineventof.fnreclmrenfﬁismrtgage.nroﬂmhmafﬂofﬁﬂemwﬂpropwmexﬁngtﬁShMMM
me.mdebtednesssemnedhaeby,aﬂﬁ@nﬁﬂe,mdhmﬂfmemWMmdmwmpommmtmshﬂ
pmwthEpurchmernrmmwenr.attheopﬁonnfﬂnmmgagee,maybemnﬁeredfurnmfum

gﬂe“ﬁﬂkeepanbuﬂﬁngmdotherimprwemenmnnsmupmpertyingoodremirandcondiﬁon;wﬂlpemﬁt.cnmnﬁt,nr
mﬁ‘ﬁrnuwaste,impairment,deteﬁomﬁonnfsaidpropertynrwpmtﬂmmoﬁinﬂwmntuffaih:reofﬂtemortgagorto'keep
theh:ﬂdhgsansaidpmmisesandﬂmseemctedunsaidpremises,urhnpmmentsMingoodrepair,memortgagee may
makesn.lchrepairsasinitsdiscreﬁonitmaydeemnecemwforthepmperprmm&onthereoﬁandﬂieﬁﬂJmnuntnfeach
andeverysuchpaymentsimﬂheirnmetﬁatelydueandpayable;andshaﬂbesecuredbytheiienufﬂﬁsmnngage.

nHewﬂlmtvoluntarﬂycreatearpemﬁttubecreatedagathhepropert}’mbjecttothismrtgasew]ienorlimhﬁeﬁnr
armpa'inrmmelienofthismurtsagewiﬂmutﬂlewﬁuencmsentnfﬂnemoﬂsﬂgeeiandmrmer,thathewillkeepandmmn
thesamefreefmr’nﬂaecﬁmqfallpersomsupplyinglabornrmaxeﬁalstorconstrucﬁonﬂfwmaﬂbuﬂdhngsnrhnpmvemems
nuwbeingerectednrwhemctedmsaidpremisés.

LHewillmtmﬂmﬁmwwtofﬂmwntdﬂﬁmmdpmputymdﬂmmﬂm.wmmm
mbuﬂdh\gwﬁhmnﬂmwﬁucncomntafmemwgee. .

J. All awards of _ mconmcﬂonwiﬂiwmmiemnaﬁnnprubﬁcmnfmhﬁm?mwufﬂwmmhjedw

Mmmtgagemhmby;migmdmdshaﬂbepmdwmoﬁgagee,whomaymﬂEmwpaymentuftl-nei:mﬂmtshst
dueundersaidnote,andmugageeisherebymthoﬁzed,inﬂtenmnenfﬂiemomgor,toe:ecmeanddeﬁvuwﬁdacqlﬂmces

zDefaMtinanyofﬁmmmnrcundiﬁomnf&is hm&umenturnfﬂmmwm'wmseuredhembyshzﬂtmninm

memngmfsﬁ@tmmmomm,mmWMGfthepmperty,atmeopﬁonufﬂlenmrtgageenrhisassigm(itbeingagreed
thatthemortgagorshallhmmehrightunﬁldefault).Upﬂnmmchdeﬁuu.ﬂmmtmmnbecomthenwnerufaﬂnfﬂwmnm
and pmﬁtsacmlingafterdefaultassecuﬁtyfurthehtdebtednmseanedhenby,withmerighttoentHupnnsaidpmpertyfnrme
purposenfcnnecﬁngsuchrentsandpmﬁts.'mismmemwaﬂopeﬂtensmmmnfmmmﬂsunsﬂdpmpertywmatenent
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_3.Thenmmorcnvenantsandagreesmatifheslmﬂfaﬂtopaysaidindgbtedmnranypanﬂnereofwhenpue,mshﬂﬁilto
“'perfnnnar'iymmtnrwmmﬂfﬁﬁshmmmmepmnﬁmmtemmdheremeMﬁmirﬂebted:msherebysecured
shall immediately become due, k,andmﬂecﬁhhwimoutm&m.mmeupﬁonnfﬂwmomeemmmﬂeﬂofm.

and the mortgagee or his assi maybefnmnraﬂerenuyseusaidpmpwwimmtapprﬁsement(ﬂlemowmngwmvedw
migl'ledtomemortgageeallﬁﬁlsufppmisement): -

(D at judicial sale pursuant to the provisions of 28 US.C. 2001 (a); or

| 'Cﬂ)-_ﬂttheoﬁﬁmofﬂmmmee,eiﬂmbyaucﬁonnrbymﬁdmﬁonofseﬂedbids{fmmehighestandbutbidcomplying
wﬁi__ﬁktﬂmsufsdemmmdwnm@eciﬂedhithewblishedmﬁceufsﬂe,ﬁmtglvingfwweeks*noﬁcenfﬂwm,
-'---mﬁ,m_phceof-mch.nle.byadmﬁmmmmmmdurhlgeaﬁnofmidfmweeksmamwspap&mbﬁsmdnr
-_-'Wmﬂnmmmwhmmﬂmhmmmmmmmmmmmﬂmﬂ

-mﬂtoe:acutesﬂdcmmcemmycmmwmdwmﬂﬂwrMMMMbeeﬁmﬂmwnﬂemﬁwm

Jﬁghtofredempﬁnn,homeste'ad,dower,andnﬂoﬂmmmpﬁonsuf&lemmmur,aﬂnfwhichmherebyewlywﬁvedmd
conveyed to the mortgagee; of

- {1iD) take any other appropriate action pursuant to state of Federal statute either in state or Federal court or otherwise for
- the disposition of the property.

In the event of a sale as hercinbefore provided, the morigagor or any persons in possession under the mongagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are ceupled with an

_interest and are irrevocable by death or otherwise, and are granted as cumnulative to the remedies for collection of said indebtedness

provided by law.

4. The proceeds of any sale of said property In accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose, of protecting or maintaining said property, and reasonable
attomeys' fees; secondly, to pay the indebledness secured hereby; and thirdly, to pay any surplus or excess to the person Or persons
legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee

will be entitled 1o a deficiency judgment for the amount of the deficiency without regard to appraisement.

6. In the event the mortgagor falls 1o pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums 50 paid. by the
mortgagee shall be added to and become a part of the principal amount of the indebtedness evidenced by said ndte, subject gl.h same
terms and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory mote, and shdll pay stich
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and execiiting this Moy , then
this mortgage shall be canceled arid surrendered. " %
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terms hereof or of the note secured hereby. ’E :;i-: 3
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9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or une:\{nrceable shallhot in any
way impair or preclude the enforcement of the renminingproﬁsionsnrporﬁomnfﬂﬁswm-

lﬂ.mwﬁttennoﬁcetobeismedmﬂlemonmurpmtwﬂ\eprwisiomofﬂfsﬁmummﬂnﬂbeaddremdwﬂw mortgagor at
and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee al
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IN WITNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of this
instrument as of the day and year aforesaid.
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(Add Appropriate Acknowledgment)

State of Alabama .
Jefferson County

1, the undersigned, Notary Public, in and for said County in said State, hereby certify
that JIMMY W. LATHAM AND ANITA R. LATHAM whose names are signed to the foregoing instrument,
and who are known to me, acknowledged before me on this day that, being informed of the
contents of the instrument, they executed the same voluntarily on the day the same bears

date,

Given under my hand aﬁd Official seal this 17¢L’ day of August, 1998.
#
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tary” Public
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FUEL SATISFACTION OF RECORDED LIEN -
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. STATE OF ALABAMA )
S 03/27/2000-09517

- SHELBY COUNTY ) ' D9:42 AM CERTIFIED
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- Know All Men By These Presents, That, tﬁélﬂ%dersigned,

'REGIONS BANK, formerly known as FIRST ALABAMA BANK, acknowledges
full payment of the indebtedness seecured by that certain Mortgage
executed by SAVANNAH DEVELOPMENT, INC., which sald mortgage was
recorded in the Office of the Judge of Probate of Shelby County,
Alabama, at Instrument No. 1994-20519, and the undersigned does
further hereby release and satisfy said mortgage.

IN WITNESS WHEREOF, the undersigned, REGIONS BANK, has
caused these presents to be executed under seal by its duly
authorized officer this 7th day of August, 1998.

REGIONS BANK, an Alabama banking,
COYpor . formerly known as

STATE OF ALARAMA)}
SHELBY COUNTY )

I, the undersigned Notary Public in and for said County in
said State, hereby certify that TONY EOLMES, whose name as
Executive Vice President of REGIONS BANK, is signed to the
foregoing instrument, and who 1is Known to me, acknowledged before
me on this day that, being informed of the contents of the
instrument, he as such officer and with full authority executed
the same voluntarily on the day the same bears date for an as the

act of said corporation.

Given under my hand and official seal the 7"'”‘ day of August,

1898.
This instrument prepared by: o /
Stephen P. Leara, Esq. ol (ji%;é?ttﬁ
Lange, Simpson, Robinson & Somerville, LLP iy e —
1700 Regiong Bank Bldg. Arfhans F L1
Birmingham, AL 35203 PR
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