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| MORTGAGE
(With Fma Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Instrument) is .. MAXch 20, 2000 and the
parties, their addresses and tax identification mxmbers, if required. arc as follows:
MORTGAGOR: Alvin Sime | Teresa Sims
husband and wife husband and wife
85 Tulip lLane 85 Tulip Lane
Maylenes, AL 35114 Maylene, AL 1315114

H chocked, refer to the attached Addemdum incorporated herein, for additionsl Mortgagors, thoir signeiures and
acimowladgments. :

LENDER:  PIRST NATIOMAL [BANK OF SHETBY COUNTY
Organized and dxisting undar the laws of the United States of America
P. O, BOX 977

COUMBIANA, AL

CONVEYANCE. For good and valasble considesstion, the receipt and sufficiency of which is acknowiodged, and to securc
the Secured Debt (defined below) and Mostgagor's performance iunder this Securily Inswument, Morigagor granis, bargamns,
conveys, sells and mortgages to Lender, with power of sale, the following descnibed property:
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a distance point of

Together with all rights, easemaents, Mﬂ. royaltica, muncral rights. oil and gas nghes, ali water and npanan nghts,
ditches, and water stock amt all o and future improvemenis, structures, fixtures, and replacements that may now, or al
any time in the futare, be part of the resl estato deacribed above (all referred to as "Property™). When the Secured Debr

(hereafter defined) in paid in full and all underlying agreements have been terminated, thin Mortgage wiil become null and

void.

MAXTMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instramem at any one trme shall not
exceed § *.9.21' ....... . 00 ................................... . This limitation of amou does not inclade imterest and other feex and

charges validl made to this Security Instrument. Also, this limition does not apply to advances made under the
terms of this Security Instroment to progect Leader's security and to perform any of the covenants contained in this Sccurity
[nstrument.

SECURED DERT AND nmm: ADVANCES. The term "Secured Dobt” is dofincd as follows:

A. Debt incurred under the terms of all isgory note(s), contract(s), guaranty(s} or other evidence of debt described
below and &l their cxtwemions, renswals, fications or substitutions. (Yow mum specifically idemtify the debtis;
secured and you showld inclisde #HM maurity dare of such debx(s}. )

mmtymac:agitwmnmm Statement .
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ﬂﬂm-ﬂvmdlﬂw incwrsed by Lender for imsunng. 1 moﬂterwhermlwmﬂn
Propérty asd its value and smy other weins ddvanced upmimmadnbﬁr ﬂll‘hl‘t:k'fﬂ!h!lﬂn this Secunty

!nﬂnﬂlll‘.lniLnﬂ-rflihn:pmvkhuywmcnfﬂhﬁghnfrﬂ:mrmmthreq:-ectlum addrtsonsl

socured under B of this Section, Lender waives any subscquent security interest in the Morigagor's
MWWhth by this Security Instrument (but does ot waive the security interest for the debts referenced
in paragraph A of ts Section).

MORTGAGE COVENANTS. HW agrocs that Uhe covenants in this section are material obligatons undes the Secured
Debt and thix Sscurity Instrument. If Mortgagor breaches any covenant in this section. Lender may refuse to make addihonal
extensions of credit and reduce the credit limsit. By not exsrcising either remedy on Morgagor's bresch. Lender doen not wmve

Lendor's right to later consider the event & breach if it happens again.
h:-u.umngmwmm yments under the Secured Debt will be paid when due and 10 accordance with the terms
of the Sec &mﬁtytum '

Prior Security intevests. With regard to any other . deed of trust, security agreemont ot other len document that
cmﬂlmmmm“mm&u . Mortgagor agroes to make all paymeots when due and Lo
comply with all covenants. Mortgagor also agrees not to allow any modification or extension of, nor 10 request any

of
mm.qmm.mmwhmmm Letder’s prior written approval.
Claduss

Title. Mortgagor will pay all taxcs, asseeamcnts, lions, encumbrances, lesse payments, ground reots, snhtes.
and other charges refats mhmmm.mnym!ﬂormﬁrm kle to Lender copres of all notxces
thet such amounts are andtlumncvﬂncn'll s payment. Mortgagor will defend title to the Property
against any claims that would impair the of this Secunity Instrument. M agrees to asxign to Lender, = requostod
by Lender, any fights, claims or defenses Mortgagor may have agamst parties supply labor or materials 10 mammin or

rny.

mw?e

M will the rty 1n good conditon and make all repwirs
ww.y necessmry. Mortgagor sh ml;cnmitw llluwk:; w:rﬂpemrlrmy . ot deterioration of the Property.
Mortgagor agrees that the natupe of the ocvupancy and use will not substantially change without Lender’s prior wntten

consent. Mortpgorwillulrﬂ change in sy license, restrictive covenant or easement without Lender’s prior wntten
cogsent. M will noti Lnuﬂnfﬂl d:mz proceedings, claims and actions against Mortgagor. and of any losa or
damage to the ny | '

Lender or Lender’s agents may, at Lender's option, cuter the at any reasonable time for the purpose of inspectng thr
Property. Lﬁlﬂﬂtﬂﬁlﬁm notice at the time of or before an impection specifying a reasonable purpose for the
inspection. Any inspection of the shall be entirely for Lender's benefit and Morigagor will in no way rely on

Lender’s inepection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants coptamed in tus Secunty I nstrumend.
Lunderm.wiﬂlultm.puﬁtmufmthmmb}; M r appoints Lender as attorney 10 fact 0 mign
mesmmmmmmmmmw.ummn o perform for Mor r shall mxt creste an
obligation to perform, and Lendee's faiture to perform will not preciude Le from exercixing any of Lender’s other nghts
under the law or this Security Instrument.

1 esscholds; Condominiame; Planmed Unit Developments. Morigagor to comply with the provisions of any lease if
this Security Instrument iz on s leasehold. If the Property includes a umt in a condominmum, time-share or a planned uml
development, Mortgagor will perform all of Mongagor's duties under the covenants. by-laws, or regulations of the
condomiaium or planned wnit davelopment.

Condemnation. Mortgagor will give Londer prompt notice of any pending or threatened action. by private or puoblic calities to
chummmmﬂﬁh%ww.MMm or any other means. Mortgagor zuthonzcs
nder 1o intervens inﬂml'l pame in any of the above described actions or claims. Mortgagor assigns lo Lender the

eeds of any award or ilindnh;ucmmudwﬂhlmmurmmuufﬂlmmmufﬂghopeﬂy.

uch proceeds shall be consideted payments and will be applied s provided in this ity Instrument. This assignment of
proveeds is subject to the terms of any prior mortgage. of trust, security agreement or other len document.

lneurance. Mort shall kisep Property imsured against loss by fire, flood. theft and other hazards and naks ressonabl
associated with dus 1o its type and location. This insurance shall be maintsined in the amounts and for the penc
that Lender . insurance carmies providing the insurance shall be chosen by Mortgagor subject to Lender's approval.,
which shall not | be unressomably withheld. If M fails to maintain the coverage described above, Lemder may. st
Londer’s opt:ion.!obtlin coverage to protect Lender’s in the Property according 1o the terms of this Security Instrument.

All insurance policies and renewals shiall be acceptable to Lender and shall include a siandard “morigage clause” and, where
applicabls, ~loss payee clsuse,” Mortgagor shall immedistely notify Lender of cancellaton or termination of the 1nsurance.
Loruder shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immedistaly give to Lender
all receipts of paid premiums and renewal notices. Upon loss. Mortgagor shall give imamediate notice to the Insurance carmicr
and Lender. Leq:hr may xake proof of loss if not made mmediately by Mortgagor.

Umemeﬁn'.ﬂm shail be applied to the restoration or repar of the Property or o the
Secured Debt, whether or not then due, st ‘s option. Any spplication of proceeds to principal shall not extend of
K;Ht;xmdudwheﬂfthwpﬁﬂﬁmmfh:mﬂmypym.Anyucmmllhepudlull‘u
ortgagor. If the Propesty is scquired by Lender, M r's right to any insurance policies and proceeds resuting from
Mmy;;thwmﬁwmﬂllmm nder to the extent of the Debt immediately before the
acquisition. |

pagpe 2 o &

€ 1084 Barkocs Syetama, Inc., 1. Claonal, MM Form OCI-REMTO-AL $/30/64

i
I .




R v ——— —_—— — . = = =

1.

s Ghis i . o¢ coatract for the: creation of, a traaefer or sale of
[ va :M{IIC.F.&HI)QH '

ipformstion Lemder may dosen reasonsbly necossary.
mut&ﬂytﬂuﬂn

Secarity lestrument and Lendec’s liva Ratus ont the Pre :
| ._ ﬂim.ummnmmﬁﬂfﬁwhﬂl

TELE. Morgager warma tat
e Proparty i e

DEFAULT. Morgagor will be in defank if any of the following ocour:

memwinmﬁm-mmwmcmmnm& Secured Debt that s an
open cad homse equity pian.

dPrhyCWhnmmmym:MMhmmmmmmmhiumhlpqmm

occurs that adversely affects the Property or Londer’s rights in

, ing: (a) Morigagor faile t0 owmintein required surmnce on the

commnity waste or othorwise destructively uses or fals v

Property such that affects Lender's security: (d} Mortgagor fuils w0 pay iaxes on

ils t0 act mxl theroby causes & b © be filed against the Proporty that 15 somor to the len of thus

it; (¢) a Mwmmifmmmuw,wu dies and Lender’s asecunty s

MM:{)MWH“W.WME(MIMM& aguinst Mortgagor agd subpects

wmmwmmm.mmmymwam;nr(i}-pmmmrfmmmtmnu
Property and as a result, Lendor's interest is advervely affected.

g
|

REMEDIES ON DEFAULT. Inldditimtnﬂuﬂiu remedy availahle under the torms of this Secunty insgument, Lesder
may accelerate the: Secured Debt aad foreciose ¢ Security Instrument in s manner provided by law if Mortgagor 1s 18 defaudt.
{n some instances; federal and state law will require Lender to provide Mortgagor with notce of the nght to cure, or other
notices and may ostablish time schedules for foreclosire actions.

Alﬂnmufﬂulnﬂﬂ.lﬂmmpﬂtofﬁbw&ﬂm , accrued interest and principal shatl become
imtnedistely dwe and pa , after giving notice if required by lsw, upon occurrencs of a defaull or anytime theresfer
The acceptance by of any sum in payment or ial payment on the Secured Delx after the baiance 15 due ar 1%

accelersted or after foreclomire proceodings ase filed not constitute a waiver of Lender's right 1o requure compidte curc of
any existing defmilt. By not exercising sy remedy on Morigegor's default, Lender does not waive Lender’s nght to Ixter
considor the event a if it happens again.

If Lender initistes a judicial foreclosure, Lender shal! give the notices as requured by applicable law. If Lender invokes the

rownrnfhh. Lender shall publish the aoh nfnh.lﬁlmngetnuﬂlllnrr-nnfthehuptn . a8 requured by spphcabie
aw. Lender or its dem may the at any sxle. Lender shall apply the of the sale 1n the manner

required by applicable . The mle of any part of the shall only opersic as a forec of the soid Property. so any
remaining Property shall continue $0 secure any unsafis Secured Debt and Lender may further foreclose under the power of
sale or by jdicial foreclosure. |

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mortgagor breaches any
covenant in this Socurity Instrument, Mortgagor agress (o pay ail expenses Lender incurs in performing such covenants or

protocting its security interest in the Property. Such ex inciude, but are not limited to, fees incurred for epeching.
ing. or othérwise prolocting the and Lender's secunty interest. These expenses are payabk on demand and will
r interest from: the date of payment d in full at the highest rate of interest 1n effect as provided in the terms of the

Secured Dett. Mortgagor agrees to pay all costs and expensos incurred by Leader in collecting, - enforcing of protectin

Lender's rights and remedics under uﬂ Security [nstrument. This amount may include, but 15 not limiked to, atiorneys’ fa-eqﬂ
court costs, and other Iapl . To the cxient permitted by the United States Bankrupicy Code, Mortgagor agrees 1o pay
the reasonable attomeys’ foes incurs to collect the Securod Dot as awarded by any court exercinng jurisdiction under
the Bankrupicy Code. This Security Instrument shall remain in effect umtil reieased Morigagor agrees lo pay for any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eovironmental Law means,
without limitetion, the Comprebensive Environmental Response, Compensation and Liabilify Act {CERCLA, 42 U.5.C. 9601
et seq.), and all other federal, siste and local isws, regulshions, ordinances, court orders, attorney penersl opiptons or
interpretive letters concemning tie public health, mfcty, welfare, environment or a hazardous substance. amd (2)

Substance means any toxic, radioactive or hazardows matkeril, waste, pollutant or contaminant which has chamcterstics whach
render the substance dengerous or polentially dangerous to the ic health, safety, wolfare or covironmens. The term
incldos, withoul jimitstion, substances defined as “hazardous matenal.” “toxic substances.” "hazardous waste™ of
"hazardous substapce” under any Environments] Law.

Morigagor rqma+u:, warrants and agrees that:

A. Ex as ' mmmmmwﬁmmm.mmweisufwlmmaﬂ.
or re nnmin:dn!'rppury.'l‘hhmﬂkﬁmﬁnuﬂmmlmﬂrmﬁunfﬂanMmﬂm
are generatly moﬁudhhwnhfmhmuluumdwof Property.

. BEx a8 mm?dhchndaﬂmkmwkdpdinwﬁmmhﬁmMWmdwﬂﬂmh:v:buu.m,nnd
shﬁ?nm;inﬁﬂwmm“ywmmﬁnﬂmm Law,

C. MWWMWLMiH release Of threatemed release of 2 Hazasdous Substance occurs on, ueder
or sbout the Proporty or is a violation of any Envirommental Law concerning the Property. In wuch an everx.
MwMﬂnﬂmMﬂmﬁmhmfwhhmy&mﬂm.

D. M shall immedistely notify Lender in writing ss soon as M has roason to bolieve thore 15 ing or
Mimcﬁn. ' mhﬂuﬁﬂnnhm%uhnﬂmﬂmﬂm:ngmm

B
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2. ESCROW FOR TAXES AND INSURANCE, Unless otherwise provided in a separate agreement. Mortgagor withi ot be
~ required to pay to Lender funds for taxed and insurance i esCcrow.

[ ]

.
13. JOINT AND INDIVIDUAL LIABICITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under thix

Secunty imstrument arc joint and individual. It Mortgagor signs this Security [nstrument but does not sign an evidence of debr,
Mortgagor does so0 only to murigage Mortgagor's interest 1n the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally lisble on the Secured Debt. If this Secunty Instrument wecures & guaramy betw cen
Lender amxt Mortgegor, Mortgagor agrees fo Walve any rights that may prevent Lender from hringing any sction of vimim
against Mortgagor or any parny indebted under the obligation. These nghts may include. but are not lirted o, any
anti-deficiency or one-action laws, The duties and benefits of this Secunty [nstrument shall bind und bencht the wuccessars and
assigns of Mortgagor and Lender.

14. SEVERABILITY: INTERPRETATION. This Sccunity Instirument 15 complete and fully integrated. This Secunty Instrumcal

may not be amended or modifiod by oral agreetnant. Any section 1 this Secunty Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with apphcable law will not be effective. unless that law expressly oo imphadiy
permits the vanations by wrnflen agreement. If any section of thix Secunty [nstrument cannot be entorced According Lol
lerms. that section will be severed and will not affect the enforceabiity of the remainder of this Secunity Instrument. Whenes oo
used, the singular shall include the plural and the plural the singular, The captions and headings of the sections of thus Securily
[nstrumet are for convenicnee only and are not to be used to nterpret or define the terms of this Secunty Instrument Time 1
of the essence In thiy Secunity Instrument.

" 18 NOTICE. Unilexs otherwise required by law, any notice shall be given hy delivenng 1t or by mating at by first ans sl te

the appropriate party’'s address on page 1 of this Security Instrumunt, or to any other address desigpated in wrniing. Nolke o
one mortgagor will be deemed to be notice 1o all mortgagors,

. 16. WAIVERS. Except to the extont prolubited by law, Mortgagor watves all appruisement nghts relabng to the Properny.

17. LINE OF CREDIT. The Sccured Debt includes a revolving line of credit. Although the Secured Debt may be rechiced o &
sor0 balance. this Security Instrument will remain in effect unti] released.

18. APPLICABLE LAW. This Security Instrument 15 governed by the laws as ggreed to tn the Secured Debt, cxvept (o the extent
required by the laws of the jurisdiction where the Property ts located, and applicabie federal frws and regulalons.

19. RIDERS. The covenants and agroements of cach of the nders checked below arc 1ncorporaied 1o and supplement and ame nd
the terms of this Security Instrument.
[Check all applicable boxes| . :
7 Assignment of Leases and Rents B Othes Equity Rider .. ..

20. [ A[}DiTIONA;L TERMS.

SIGNATURES: By sigming helow, Mortgagor agrevs Lo the terms and covenants contained 10 this Secunty lnstrument ansd 1AM
attachments, Mortgagor also acknowledges seceipt of s copy of this Secunty Instrument on the dale stated on page 1.

‘,f’ .
X ﬁ)l"‘" Arvme (Scaly & Mitna Kernd L (Seal

syenmvre Alvin Sims 1Date; SipaiciTeresa S1me D
i ax o i ey T RO T
ACKNOWLEDGMENT:
STATH OF ALADEMR ... ... COUNTYOF SHOIDY . ... oo o
. & notary public, bereby cortify that & vin Sime ang Teresa Sims, husband and wife . ..
Irabis shaal T LR EETERTETIETRRRRRRTER whose namels} 18/are <igned 1o the foregoing LORYEYAR T,

and who 1s/are known to me, acknowledped before me on this day that. being nformed of the conterts of the

conveyance, he/she/they executed lhe same voluntanly on the day the same bears date. Given uteler my hand this
zot-hday of Maxrch, 2000 .

My cotmmission expires: "f/ﬁ/@i-ﬂl .o { sz )
AN

(Scal}

f o e Baokeiy Syuterha, boc . 5t Clowd, MN Farm OCP-RIMTG-AL 910791 ‘mage £ pf A
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HBOME EQUITY LINE OF CREDIT RIDER

»  (FORMOCP-REMTG-AL) .

L |

m}hm

hnenfCretﬁtklduunndetMIMdayuf Marek, 2006, and is

-mmm.u bedmadtummdmd ﬂwMo ofﬂlemdne

by 1k gnod ("Borrg l-l ome Equity Line of Credit
ecihont { ,,ur MAM ) to u'ltNItluul ofShahyCmmty(Lender ot
intagee :""-'mdlemdmvmngﬂwpmpartydmibadlnﬂmhiurtgnge

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDERTHETERMSOF AHOME EQUITY LINEOFCREDITAGREEMENTBETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS "NOTE" OR "CREDIT

- AGREEMENT."

1. Home Equity Line of Credit Agreement. Al references in the Morigage and Riders
attached thereto to rwulvmg line of credit” are held 10 include "Home Equity Line of Credit

Agreement.”
2. Ppmnt of l'rhcipnl and Imterest; Prepayment and Late Charges.

. AR . 'The Credit Agreement provides for finance charges 10 be
computed on the unpaid outstanding from time to time under the Credit Agreement at an
adjultable annual rate. The annual percentage rate may be increased or decreased on the

first day of each based on changes in the prime rate as published daily in the Wall Street
]_Qumf, 's Mt}ne:y Mﬂ?lble (the Index) The anmual percentage rate charged under the Crednt
Agreement during each billing cycle will be 8.00% above the Index in effect on the first day of that
billing cycle, although a discounted rate may be charged for an initial penod  The initial annual

centage rate provided in the Credit Agreement is 8,75  The annual percentage rate will increase
if the Index in eflect on the ﬁrst l.'la of a bl n mg cycle increases and will decrease if the Index in effec!
on the first day of a lalling , however, the annual percentage rate will never exceed
the maximum rate smod in t]wCredlt Agreemcm nor will i :t ever be lower than the minimum rate
stated in the Credit Agreement. Any increase in the ann centage rate may result In increased
finance charges and increased minimum payment amounts uncfc’crr the Credit Agreement  Any decrease
in the annual percentage rate may resuit in lower finance charges and lower minimum monthly

payments.

B. . If not sooner teyminated as set forth in the Credit Agreement, the loan will
terminate t years the date of the Credit Agreement, and all sums pay able thereunder
{including, mthouth!mtnﬁon principal, interest, expensesandchargcﬁ) shall become due and payable
i full.

C. The Mortgage secures open-end or revolving indebtedness with an

interest in property. Therefore, undes § 40-22-2(1)b, C_?;_Q_men 978, as
amended, the mortgnge ﬁng privilege tax shall not exceed $.15 for each $100, or fraction thereof.

of the credit |imit or maximum principal indebtedness to be secured by the Mortgage at any one time,

which s the principal sum stated in the Mortgage Although the mt::rest rate payable on the ime of
credit may increase if the Index increases, the increased finance charges that may result are payable
monthly the Credit Agreement and there is no provision for negative amortization,
cap:talmtmth of unpaid finance charges or other increases in the principal amount secured hereby
over and above the sum ltlted i the Mortgage Therefore, the principal amount secured
will never exteed the limit uniess an appropnate amendment to the Mortgage is duly recorded
and B‘Ij'l"‘f additional mortgage tax due on the increased principal amount is paid at the time of such
recording.

3. F sture Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay, amounts to and from the Lender
up to a mum principal amount at any one time outstanding not to exceed the credit limit

Multiple advances are contemplated and are secured by the Murtgage The Credit Agreement does
not require that Borrower make any minimum initial advance or maintain any mimimum balance under

II-'=|I Ry —i T‘F"-.ET'I"H'_"'I'"" ¥
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indebtednéss at gny one time outstanding, since in each case further
be made from ti to time by Borrower under the terms of the Credit

be included in the indebtedness secured hereby. The

-of the indebtedness shall have been paid in full, the Credit
odit evidemoed £ shall have been terminated Lender shall have no
Hiher credit to Borrowers theneunder, and an iate written instrument
a duly authorized officer of Lender, shall have been duly
in which the Mortgage was originaily recorded. Lender to
' promptly following receipt of Borrower's written request therefor.

that all of the conditions set forth above have been fulfilled. Nothing contained heremn shall
construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in a maximum wpal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Mortgage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and

recorded in the probate office in which the Mortgage was onginally recorded

Paragraph 4 :fll' Junmior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 5, subparagraph entitled "Prior
ity Interests,” is modified to add the following provisions: This Mortgage is junior and
| nate to a prior lien, or other security instrument recorded in Instrument No. in the
Probate Office of Shelby County, Alabama. Bosrrower shall perform all of Borrower's obligations
under such mortgage or security instrument, including Borrower’s covenants to make payments when
due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributabie to the Property which may attain & priority over this Mortgage

Borrower hereby suthorizes the holder of a prior mortgage or other secunty nstrument
encumbering the Property to disclose the Lender the following information. (1) the amount of
indebtedness secured by such mortgage or other security instrument, (2) the amount of such
indebtedness that is unpaid; (3) whether any amount owed on such indebtedness is or has been i
arrears, (4) whether there is or has been any default with respect to such mortgage or other secunty
instrument, 'or the indebtedness secured thereby, and (5) any other information regarding such
mortgage or other security instrument, or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressty agrees that if default should be made in the payment
of principal, interest, or any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, or.if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder, Lender may.
but shail not be obligated to, cure such default, without notice to anyone. by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument so as to put the same in good standing.

5. Rights of Enmelll. Each of Lender's rights of enforcement under the Morigage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these nghts, as
well as any of Lender's other rights under the law, onc at a time or in combination

6. Aintllorhy.f

to Perform for Mortgagor. Paragraph 5, subparagraph entitied
" Authority to Perform" is ' '

to include the following provision:

Furthermore, even if Lender obtains imm;dp;r taxes, or does or pays for other things
necessary to protect the value of the Property and L s rights in the Property, if such fallure to
pay by Borrower is an event of default under the Credit Agreement or Morigage, Lender may still
treat Borrower's failure to ywm the covenants and agreements contained in the Credit Agreement
or Mortgage as a defsult. If such failure to pay by Borrower is not a default, Lender may stili treat
it as a breach of the Credit Agreement or Mortgage and enforce such remedes as are provided for
such breach. '

7.
Commerci

" This Mortgage constitutes a security agreement under the Uniform

Code atd gremtes s secunity interest in the personal property included in the Property
Borrower execute, deliver, file, and refile any financing statements, continuation statements or
other securn

of this Mortgage with .

that Lender may require from time to time to confirm and perfect the lien

to that Property and shall pay all costs of filing. Without limiting the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute, deliver
and file such writings for sod on f of Borrower

3. Financinl

Statements. Barower agrees to fumish current financial statements and other

financial information deemed necessary by Lender when requested.

9. Remedies on Defauht, P 9 entitled "Default and Acceleration” is amended to
include the following prowvision in the subparagraph:




Lender shall pablish the notice of sale once a week for three consecutive weeks in a ’
newspaper published in the cqunty in which the real property is located, and thereupon shall sell the |
property to the highest biddef at public auction at the front door of the county courthouse in the ’
county in which the real property is tocated Lender shall deliver to the purchaser Lender's deed

conveying the property.

10. : Environmental Laws and Hazardous Substances. Paragraph 11 entiled
"Envirehmental Laws and Hazardous Substances” is amended to include lead-based paint as a

hazardous material or hazardous substance.

11. Waivers. Paragraph 16 entitled "Waivers” is amended to include the foliowing provision

Borrower waives all rights of homestead exemption in the property and reiinquishes ail nghts
of curtesy and dower in the property

By signing below, Borrower and Mortgagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the

Mortgage and any Riders attached thereto

Atlvin Sims

Teresa Sims
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