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MORTGAGE
(With Future Advance Clause)
I. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is 0 03-17-2000 g e
partics, their addresses and 1ax identification numbers, if required. are as follows:
MORTGAGOR: MARK [} PRATER AND WIFE ¥

CAROL W PRATER

200% EAGLE CREST CT
SIRMINGHAM, AL 35242

if checked, refer to the attached Addendum incorporated herein. for additional Mortgagors, thewr signaturces
and acknowledgments.

LENDER: UNION STATE BANK
2267 PELHAM PARKWAY

PELHAM, AL 35124

[

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and 10
secure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and morigages to Lender, with power of sale, the following described property:

LOT 1008, ACCORDING TO THE SURVEY OF EAGLE POINT, 10TH SECTOR, AS RECORDED
IN MAR BOOK 24, PAGE 40, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

The propeny is located in .. oHELBY e al ... ...
: nnly
2005 EAGLE CREST CT BIRMINGHAM Alabama 5242
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Together with ali rights, casements, appurtenances, royalties. mineral nghts. oul and gas nghts, all water and npanan
rights, ditches, and waler stock and all existing and future improvements, structures, fixtures, and replacements tha
may now, or 8t any time in the future, be part of the real estate described above (all referred to as “Properthy ™)
When the Secured Debt (hereafter defined) s paid in full and all underltying agreemenis have been terminated. thas
Mortgage will become null and void.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument al any ony
time shall not exceed $ .. 102000,00  _ This limitation of amount does not include interest and
other {ees and charges validly made pursuant 1o this Sccunity Instrument. Ao, thay rautation doos not apply to
axdvances made undor the terms of this Sceurnity Instrument 1o protect Lender™s secunty and to perforim any of the
covenants contained in this Securnty [ostrumcent.

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ is defined as follows
A. Debt [ncurred under the terms of all promissory note{s), contract(s). guaranty(s) or other evidence of debt desenibeed
helow and all their extensions, renewals, modifications or substitutions. { You muss specificativ wdentitv the debiin
secured and you should include the final maturity dote of such debi(s).)
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B, Al future advances frown Lender (0 or other future obligations of Mortgagor 10 Lendey under any
promissory pote, contiact, gimeanty, ior other evidonoe of debt czecuted by Mortgagor in favar of Leader
.cxecuted afver this Soqueity Iostrament whether or not this Security Instrument is specifically ref 1t
| wﬁnmmqurﬂm i) each Mortgagor agrees that this Secyrity losirumont
il secure all futere advanoes and future that are given 1o or incurred by any one or more

gagor and others. ARl future advances and other future obligations are

Faﬂu may noi yet be advancex]. All future advances and
a9 if thade on the date of this Security Instrument. Nothing in this

L “ invie 1”“::“"#“" i donts. pitmsent to make additional or future loans or advances in any
(e g A ol ik | 10 In a soparate writing.

ORRpitioe tieger owws to Lender, which may Iater arise, to the extent nol prohibited by law,
it mot Batidted? 1, liabilities for overdralts relating to any deposit account agreemeni between
{11 additional suwms sdvanded and expenses incurred by Lender for insuring, preserving or otherwisc
- pyecting the and its value jand sny other sums sdvanced and expenses incurred by Lender under
the terms of this Instrament.
In the event that Lender fails to provide any necessary notice of the right of resassion with respect to any additional
indobtedness secured under paragiaph B of this Section, Lender waives any subsequent secunty interest in the
M(ﬂﬂg;prmapll dwelling that-is created by this Security Instrument (but does ot waive Lhe scounity inderest
for the s referenced in paragraph A of this Section).
MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are matenal obligations under
the Secured Debt and this Security Imtrument. If Mortgagor breaches any covenant in this section. Lender may
refuse 1o make additional extensions of credit and reduce the credit imit. By not excrasing esther remedy on
Mortgagor's breach, Lender does not waive Lender’s right to later consider the event a breach if 11 happens agan.

w Mortgagor agrees that all payments under the Secured Debt will be paid when duc and nwaccordance
the terma of the Secured Debt and this Sccurity Instrument.

Prior Security Interests. With regard to any other morigage, deed of trust. sccurnity agreement or other lien
document that created a prior jecurity interest or encumbrance on the Property, Mortgagor agrees to make all
payments when due and to perform or comply with all covenants. Mortgagor also agrees not 10 allow any
modification or extension of, nor (o request any future advances under any note or agreement secured by the hien

document without Leader’s prior written approval.

Clals Against Title. M will pay all taxes, assessments, licns, cncumbrances, lease payments, ground rents,
utitities, and other charges relating (o the Property when due. Lender may require Mortgagor to provide to Lender

ics of all notices that such amounts are duc and the receipts evidencing Mortgagor's payment. Morigagar will
defend title to the Property against any claims that would impair the lien of this Secunty Instrument. Mortgagor
agrees to amsign o Lender, as requested by Lender, any rights, claims or defenses Martgagor may have against
parties who supply labor or materials to maintain or improve the Property.

Progerty Coadition, AMersilens and Inspection. Mortgagor will keep the Property in good condition and make ali
repairs that are ressonably necessary. Morigagor shall not commit or allow any waste, impairment, or deterioration
of the Property. Mortgagor agrees that the nature of the occupancy and use will not substantially change withaui
Lender’s prior written consent. Morigagot will not permit any chanEi in any licensc, restrictive covenant or
casement without Lender’s priot written consent. Mortgagor will notify Lender of all demands. procecdings. clamms
and-actions against Morigagor, and of any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any seasonable time for the purpose of
in:pcc!in&tfhe Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

Autherity to Perform. If Mortgagor fails to perform any duty or any of the covenanis contained in this Secutity
Instrument, Lender . withoat potice, perform or cause them to be performed. Moﬂ{;gm' appoints Lender as
attorney in fact to sign O1's pame Of pay any amount necessary for performance. Lender’s nght to perform
for hﬁ)l::;::;lhﬂ not ¢create an obligation to perform, and Lender’s faure to perform will nit preciude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.

Lasssholds; Condonsiniume; Plamned Usik De Mortgagor agrees to comply with the provisions of any
lease if this Instrument is on a lcaschold. If the Property includes a unit in a condominium, time-share or a
planned unit , Morngagor wilt' perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominivm or d unit development.

Condemaation. Morigagor will give Lender t notice of any pending or threatened action. by privale or public
cntities to purchase or take any or all of the rty through condemnation, eminent domain. or any other means.
Mortgagor authorizes Lender to intervene in Morigagor's name in any of the sbove described actions or claims.
Mortga h;l‘lnl to Lender the proceeds of any award or claim for ges connccted with a condemaation or
other taki all or any m of the . Such procecds shall be consadered payments and will be applied as
provided in this Security In t. aszignment of proceeds is subject to the terms’' of any prior morigage.
deed of trust, security agreement or other hen document.

Inswrance. Moﬂglnr shall ke?rﬁnpcn}r insured against loss by fire, lood, theft and other hazards and risky

reasonably | the Property due 1o its type and location. This insurance shall be maintained in the
amounts and for the peribtls that Lender roquires. The insurance carrier providing the insurance shall be chosen by
Mortgngor 1o Leader’s approval, which shall not be unrcasonably withheld. If Morigagor fails 10 maintain
the coverage | above, Lender may, at Lender’s option, obtain coverage to protect [ender's nights in the

Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a sltandard “mortgage clause
and, where applicable, “loss payee clause.” Morigagor shall immediately notify Leader of cancellation or
tertnination of the insurance. LJ ¢ shali have the right to hold the policies and renewals. I Lender requires,
Mortgagor shall immediately ;iﬂr to Lender ail receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediste notice to the insurance camer and Lender. Lender may make proof of loss of net
made y by Mortgagor.
{nlcss otherwise m writing, all inserancc procecds shall be applied to the restoration or repair of the
Property or (0 the Debt, whether br not then due, at Lender’s option. Any application of proceeds to
pnncipal A'h;.“ not “wt:lllldhm | o !:‘h: due da;; of the scheduled payment L;:nr d:han ¢ the amount of any
ayment. CRCONS 10 ortgagor. If the 18 acquired nder, Mortgagor's right to any
Fnsurmm pdz:k.n and procecds ing from damage to the nyny.hﬁnre th:y acquisition shaﬁiﬂgm o ﬁndcr to
the extent of the Secured Debt & intely before the acquisition.
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Fisancial rts and Additional Docmnents. Mortgagor will provide to Lender upon request. any hinanoal
statement Of tion Lendsr may deem reasonably necessary. Mortgagor agrees to sign, deliver. and e anv
that Lender may consider necessary to perfect, conhinue, and preserve

additional documepts or wﬂ& .
' MW"MM M8 Jbcurity Instrument and Lender’s licn status on the Property.

10.

il.

WAR] 1y mmwwu that Mortgagor is or will be lawfully seized of the estale conveyed
by this Security Instrament M[hﬁhﬁ right to grant, bargain, convey, sell, and mortgage, with power of sale. the
Property. Mortgagor also warmnts that the Property is unencumbered, except for encumbrances noted above

DUE ON SALE. Lender may, 8t its option, declare the entire balance of the Secured Debi 1o be immedrately du
and payable upoe the creation bf, or contract for the creation of, a transfer or sale of the Property. This nght s
subject to the restrictions imposéd by federal law (12 C.F.R. 591). as applicable

DEFAULT. Morigagor will be in default if any of the following occur:
Fraud. Any- Consumer Borrower Cengapes in fraud or matenal masreproesentation i connoation willy the Seoured

Debt that is an open end home equaty .

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equuitly phan aels to tmakye o
payvinent when due.

Property. Any action or inaction by the Borraower or Mortgagor occurs that adversely affects the Praperty o
Lender's rights in the Property. This includes, but is not limited to, the following: (2) Mongagor fal to maintun
required insurance on the Property; (b) Mortgagor transfers the Property: (c) Morigagor commily wiste o
otherwise destructively uses or [ails to maintain the Property such that the action or snaction adverseh affe.t
Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes a hen
to be filed against the Property that is senior to the lien of this Security Instrument; {¢) a sode Morigagor dies (fia
morc than one Mortgagor, any Mortgagor dies and Lender's sccurity 1s adversely affected: (g) the Property i taken
through eminent domain: (k) a judﬁrnunt is filed against Mortgagor and subjects Morigagor and the Propertv to
action that adverscly affects Lender’s interest; or {ig'an prior lienholder forecloses on the Iﬁmpcrty and a8 o resuln
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes
indebted 1o Lender or another lénder in an aggregate amount greaters than the ameount permitted under fodoral Fas s
and regulations.

REMEDIES ON DEFAULT. 1o addition to any other remedy avatiabie under the terms of this Sevurin
Instrument, Lender may accelerate the Secured Debt and foreclose this Sccunity Instrument in 2 manner provided
by law if Mortgagor is in default. In some instances, federal and state law wall require Lender to provide Mortgagor
withynotice of the right to cure, or other notides and may establish time schedules for foreclosure actions

At the option of the Lender, all or any past of the agreed fecs and charges, accrued iaterest and principal <hall
hecome unmediately due and pavable, after giving notice if required by law, upon the occurrence of a defanit or
anytime thereafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt atter
the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitule o winver of
Lender's right to require complete cure of any existing defaull. By not exercising any remedy on Mortgagor
defauh, Lender does pot waive Lencder’s right to later consider the cvent a defaul af it happens again.

If Lender initiates a judicia! foreclosure, Lender shall give the notices as required by appheable faw 1t 1 ender
invokes the power of sale, Lender shall publish the notice of sale, and arrange 10 sell all or part of the Propenty, as
required by appticable law. Lender or its de-siinee may purchase the Property at any sale. Lender shall apply the
proceeds of the sale in the maoner required by apphicable Jaw. The sale of any part of the Property «hall onts
operate as a foreclosure of the sold Property, so any remaining Property shall continue 10 seeure any utisalisficd
Sccured Debt and Lender may further foreclose under the power of sale or by judicial foreclosure

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTHON COSTS. f Morigapor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender sncurs an

rforming such covenants or protecting its security interest in the Property. Such expenses include. but are net
imited 1o, fees incurred for inspecting, preserving, or otherwise protecting the Property and Lender's secunts
interest. These expenses are payable on demand and will bear interest from the date of payment until paid in fulf m
the highest rate of interest in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pa al) comla
and expenses incurred by Lender in collecting. enlorcing or protecting Lender's rights and remedees under this
Security [nstrument. This amount may include, but is not limated to, attorneys’ fees, court cosis, and other bewal
expenses. To the extent permitted by the Umted States Bankrupicy Code. Mortgagor agrees 1o pay the reasonabie
attorneys' fees Lender incurs 1o collect the Secured Debt as awarded by any court exercising junisdiction under the
Bankruptcy Code. This Security Instrument shall remain 1n effect until released. Mortgagor agrees to pav Iof any
recordation, costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Eavironmental Law
mcans, without limitation, the Comprehensive Environmental Response, Compensation and Liabiluy Ac tCERCT A
42 U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations. ordinances, court orders, attorney general
opinions or interpretive lotters concemming the public health, safety, weifare, environmemt or d harardous substance: and
() Hazardous Substance means any LoXic, radioective or hazardous matenal. waste, pollutant or contamunan! which has
characteristics which render the substance dangerous or potentially dangerous to the public health safety . welfare o
envitonment. The term includes, without limitation, any substances defined as “hazardous matenal,” "toxi¢ substances -
“hazardous wasic” or “hazardous substance” uhder any Environmental I aw

Muortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance ss o wilf b
located, stored or released on or in the Property. This restrichion does not appiy to <mall quantities of
Hazardous Substances that are generally recognized to be appropriate for the normal use and mamlenan. ¢

of the Property.

B. Exccpt as previously distiosed and scknowledged in writing tu Lender, Monigagor aad cvery tenant have
been. are, and shall remain in full compliance wath any applicable Eaviconmental Law.

C. Morigagor shall inmedintely notify Lender if a release or threatened release of a Hazardous dubstance
OCCurs on, under or about the Property or there is a violation of any Enmvironmental lLaw concerning the
Property. In such an eveat, Mortgagor shall take all necessary remedial action i accordance with any
Environmental Law. '

D. Mortgagor shail immediately notify Lender in writing as soon as Mortgagor has reason to behese there ik any
E:n or threatened investigation, claim, or proceeding relating to the release or threatened reiease of any

| Substance or the violrtion of any Environmental Law.

© 1994 Fuwniars Syplama, Inc, 8t Cloud, MN Form OCP-REMTG-AL WG58 &



T

. {
12. ESCROW FOR TAXE$ AND INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will
not be required to pay to Lender fundds for taxes and insurance in escrow. -

13. JOINT AND INDIVIDUAL $EABILITY; NERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Se lnstrument are jolok and individual. I Morigagor signs this Security Instrument but dacs not ugn
an. evideace of debt, Mo doesiso only to mortgage Mortgagor’s interest in the Property to secure paymentl of

_the Secured Debt and Mort ‘does not agree to be personally liable on the Secured Debt. I thic Secunty
instrumont secures & pﬂfﬂ!_ﬂl Londer and Mort . Mortgagor agrecs to winve any nights that min
Letder from any ackion o claim against gagor or any party indebled under the obhgition
vights may include, but arp aat limited 1o, any ant-deficiency or ooc-action laws. The dustes and benelits of

this Seiurity Instrument shall bind add benefit the successors and assigns of Mortgagor and Lender

14. SEVERABILITY; INTERPRETATION. 'This Security Instrument is complete and fully integrated. This Seounty
Instrument may not be amended or modilied by oral agreement. Any section in this Scourity Instrumend
attachiments. or any agreement relatid to Secured Debt that conflicts with applicable Jaw will nut be cifective
unless that luw expressly or implicdly permits the variations by writlen agreement. I anv section of this Secunts
Instrument cannot be enforced according to its terms. that section will be severed and will not affect the
enforceability of the remainder of this Sccurity Instrument. Whenever used. the «ingular shail inctude the sl and
the plural the singular. The captions and headings of the sections of thi Securnty Instrument are 1or convenictoes
only and are not 10 be used to interpret or define the 1erms of this Securiy Instrument Time s of the evsenee an the
Security Iastrument.

15, NOTICE. Unless otherwise required by law, any notice shali be given by detvenng it or by muadimg it by fist chss
mail to the appropriate party’s address on page | of this Security Instrumuent, or to any other address designated an
writing. Notice to one mortgagor will he decmed to be notice to all mortgagors

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all apprasement nights relating 1o the
Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Alhough the Secured Pebt may b
reduced 1o a zero balance, this Security Instrument will remain in effect untit released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt oxeept o
the extent required by the laws of the junsdiction where the Property 1s located. and applicable federal laws and
regulations. .

19, RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

{Check all applicable boxes}
Assignment of Leases and Rents Other .,

L
20, L| ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agices to the lerms and covenants canlained in thiy Secunity innirement
and in any attachments. Mortgagor nowledges receipt of a copy of this Security Instrument on the date stated
on page 1, 1 |

ol 3 beises

AROL W PRA bt

Daw} § Sepnalurc

Pipnature ) HAR )

[ Wilness as W all signatures) ¢ Wilness v 10 all signaiures )

ACKNOWLEDGMENT:

STATE OF .. AUABAMA

. e oo COUNTY QF ... SHELBY | .
. a aotary public, hereby certify that ...

" MARK D _PRATER.AND.WIFE CAROL W PRATER .

ledes mlamdh

e et etve sty ettomeemeasaespatsansasenretoce avensaiern e reiene e WHOSE NAMC(S) I8/aTe signed 1o the forcgomg comveyance.
and who is/ate known to me, acknowledged before me on this day that, being informed of the conienls of
the wnﬂyﬁ he/she/they execuled tmame voluntarily on the day the same bears date Given under my
hand this .2 L% ﬁ .. 48y ufmﬂxz e

My commission cxpires:

wirtaity Pl IINET OF ALABAMA AT SANCE,

MY COMMISSION KXPIRES: Ang. 15 200
BONED THRL NOTARY PURLIC WRITERS
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