STATE OF ALABAMA !

COUNTY Of SHELBY }

" REAL ESTATE MORTGAGE . |

THIS MORTBAGE. mede and entored into on this l16th day ot March 2000 py and betwesn fE.

JOE ROSE HOMEBUILDERS INC i,
(nereinatter raferrad to #a "Marigagor™} and COLONIAL BANK '
(héreinattar raterred 10 88 " Mortgages”).

- Witresseih:

‘:HHE\‘EAS, Mortgagor is justly indebted 10 Morigages, and hereby oxeuutes this Martaga to cacure the payment of
tighty Thousand And 00/100 Dollars

a$ avidonesd by promissory nots of even date harewith and payable in accordance with the terms of safd note.

$80,000.00

: WHEREAS, Marigagor may hargetter Becoma further indebted o Mortgagee as may be gyidenced by pramisenry nota(E) or otherwise, arsd o = the
intant of tha parties hereio that this Mortgoege ghall secure amy and all indattednassies) of Mortgagor to Mortgages, Whathaf NOW BXTSting of haraafter
adiing, dué or to hacoms duw, abmolute of gontingent, liquidated of unhiquidated. dwact of ndirect, and thie mortgage in te sacure not crly (ha
ndebtedness avidanced by tha note hareinsbave spucifically roferred te, but any and aii oThar cants. odigations or liabiditios of Mortgagor ts Marigagae.
ey BXIsLINgG of hargafter ariging, and any and all axiensins of renawals of same, or sny part thareof, whather evidenced by note, open asccount,

andorsement, guarenty, pledge or otherwisa.

. NOW, THEREFORE. Marigegor and ail others sxecutng this morigaga. in considaratign of the premissa, snd D RBCLIE the payment of gonid
dabtannase svidanced by note harginabove specifically rafarrad 1o, and any and all ather indetnednessios! dus or 1o bacome dum a8 hereinwbove
ganarally rataread t8. And the complisnce with sl of the govenants and stipulations herain coniained. has bargained ond aeld, ang dpas hersby prant.
bargain, #ell, &lian, convey, transter and morigage unto Mortgagee, it Bugcasears snd assigns. the (oilowing duscribed real estate, tapathor wrh
buildings and impravements therson {harainaftar sometimas called the “roal satote” or tha "martgegeod rasl sgiate’], lying and being sitvated

m the County of SHELBY , State ol Alabama, and more particularty described as !I'uﬂnw:i. to-wit:
LOT 221, ACCORDING TO THE SURVEY OF PHASE T™WQ - HIDDEN CREEK
111, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE

QFFICE OF SHELBY COUNTY, ALABAMA.

together with all awnrds raceived through eminent domain, and paymanis upon any insurance pohcies coverng the raal eatals, and Bll rights, privilages.
1onpments, and sppurtenancea therounto belonging or in anywise appartsining to said real astata including sasements and rights-of-way appurtenant
thareto and all gas, steam, elactric and other haating, cooling and lighting apparatus, alavators. icehoxes, plumbing, stoves, doors arxd othar fixtures
appsstainung to the reat astate and improvemnents located tharenn, all of which shall be deamead realty and conveyed by this morigaga.

TO HAVE AND TO HOLD tha resl astate, and every parl theraol, unto Morigagee, its 8uccosSsors and assigns forever. And Mortgagor covenants
with Martgagee that it is hawhully ssizad of the real esiate in fee simple and has a good right to sell and convey tha sama as aforasaid: that the reat
sstate 18 tres of all oncumbrances except as harein sat out, and Morgagor will warrant and 1orever gatend the title to tha real estate unta Mortigages.
s successors and ansigns, against the lawful claims af all parsaons whomsoaver,

THIS MORTGAGE IS MADE, howaever, aubject to the tollowing covenants, conditions, agresmeants, and provimons:

1. That Marigsgor shall pay the said indebtednessies) secured hereby and interest theraon when and as it {they) shall becoma due. whathaer
course or under any condition, cavenant or agreemsni herein contained. togethar with any other indettadness(es) which Mortgagor may owe 1
Mortgages, it being further agreed that any atatement. any note or obligation that 1s secured by this mortgage shall ba conclusive evidancs ol such fact

2. {al That Martgagor shall provide, masintsin and delivar to Mortgagae policias of fire Insuranca iwith extended covearage), and such other insuranco
as Mortgagas may from time to time raguire in companies, form, typas, and amounts, and shall assign, with andorsements satisfactory to Mortgsges.,
ant dellver to Mortgagea with mortgagee clsuses astisfactory 10 Mortgagee all ingurance policies of any kind or in ARy BMount npw Or haresfter rysued
with respect to the rasl estate. Not later than tha first day following the expiration date of any ang all such insurance policwes and a1 any time upon
raquest ot Martgagee. Maortgagor shall furnish Maortgagee certificates of insurance issuad by nsurance companiee satisfactory 1o Mortgages showing
that the ameount and type of insurance reguired by Mortgagae haraunder is in atfact. All renewal policies, with premiums peid, shall be dalversd 1o
Maortgages at lsast thirty 130) days before the expiration of the cid policies. {f any insyrance, or any part theraoi, shall axpira,
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or be withdrawn or bacome void of unsafe by Mortgagor's breach of any condition thereo!, or becoma void or unsafe by reason of the lalufe or
inpbirmant of the capital of any company by which the insurance may then be carned, or f for any reason whatever the insurance shall ba
unsatiglactory 10 Martgagea, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, satisfactory to Mortgagea. it Morigagot
fallg 1o procure and deliver such new insurance, Martgagea may, but shall not be obligated to, procure same, and upon demand, MortQager shatl
raimburse Morigagee all such costs sxpended with intersst on such advance at the rate set torth in the note secured hareby. Martgagor shall give
immaediate notice in writing o Mortgagee of any lods, injury or damage atfecting the mortgaged real estate caused by any casualty Of uccu[rmnﬁﬁ Ful!
powes is haredy confarred on Mortgagae réssttio and compromige claima under all pohciat and to demand, recaive, and receipt for all manieas bacaming
payabla thersunder and to assign absolutely all policies to any hoider uf the note or to the grantee of the real eatate In tha event of the foreciveure ol
thug mostgagen and gecurity agreemant or othar tremater of tiMa 10 the real gstate n extingushment of tha indebtecdnessies) sacured her®y. jn 1the cvent
ot 188 coverad by any of the policiss of insurance Nerain raterred to. each individual insurance company concarned s hareby authunzed and diregtud tu
make paymeni for such loss diractly 10 the Mortgapea instead of 1o the Morigager and tha Morigagee jointly, and the mswance proceeds, alte
daducting all coats ot collection, inciuding rassonable attorneys' feas, may be applied by the Mortgages at its gption, either 86 8 payment on account of
tha indebtednessi{es), sacured hsraby, whethar or not then duy or payable, or toward the restoration. reconstiuction. repai, o attaration of the real
ﬂﬂtéﬂ#. sither t& the portion thareaf by which said loss was sustaned or any othar portion thereof.

'(n} That togather with and in addition to the monthly payment of pancipal and inleres, and on the same date on which the pnncipal andntarest are
payabie undsr 1ha 1B of the note securad harsby, Mortgagos, it requirad by Mortgagee. shall deposit with tha Mortgagee, 10 a nonnlarest Cearing
account, & sum agual to ana-twelfth [1/12) of tha yearly taxas and amsAsSMEnts which may be levied against the raai estate and whuch may atian
prionty over this morigage, and ground rents, if any, plus ona-twalfth (1/121 of the yearly promums tor insuranca that will become due and payable (o
rarew 1 insurance on the real detine for coverage against loss by hire of such other hazard as may rassonabiy Do required by the Morngagae. The
AMaunt ol auch (OXes, &950Hamanty, gmund rants. and preamMums yhaen unknown, shall be estimatad by the NMarigagee. H the amgount o tends haeld
shall axcosd at any time tha amount deemerd necessary by the Morigagoe to provide for the paymant O 1axes. asseasments, grownd rants and
Ingurance pramiums as they iall due, such axcess shalt ba repand 1o Morntgagor of craditad 10 Morigagor as Mortgages may dutermme L the amaun ol
the fuads held ahall not be sutficient at any time to pay taxes, assecsmants, ground rents, and iNSUrance premums as thay lall dus. Marigagor shal
pay (o Marigagee any amount necessdly to make up the daticancy upon notice from Mortgagee 10 Mortgagor ragquesting payment thereal  Lipon
paymant in 1l of ail sums socured by this mortgage, Maortgages shall oromptiy refund to Mortgager any funds held

. {C) That Mortpager shell pey and discharga as 'ha same become dus all taxes and assessmente that may sccrus. be lavied. or assessed wpon thu
resl estato or any port therest, ~hleh may De or become & lien prior to this mortgage of have priority in payment to the indebtednossias] tacured
hareby, or wpon Mortgagea's interest thergin of LUpon thia mertgage or the indebtadnassias} ar guwinence of indebtedressies) secured hateby. without
regard to ony law haratofors or heraatter enacted imposing paymeant of the whoie ot any partis) thereaf upon Mortgages, upen tha pasehge Ot eny law
imposing the paymant of the whale or any pan thereof upon Mortgagee or upan tha rendaring by an appellate court of compstent jufisdiction that tho
underiaking by Mortgagaor 1o pay such tsxes 8 legally inoperative, then the indebtadnessies) secured hereby without deducticn shell, at tha opton !
WMarigagae, become immediately due and payable, motwithstanding anything contained in this mortgage oF any lavw heratolore enactad: and Mortgagar
alall not auffar or pearmit any auch Wbabs on the said real estata o become or remain delinquent or permit any paft therao! or any intergst theren 1o be
so)d for Ay taxes Of assossmants; and furthar shall furnigeh annuaiy 10 Mortgagee, pricr 1o the date whan thay bacome delngquent certthoatas of
ragpaipts of tha propar offices showing fyll paymeant ot ailt such taxes and ASSESSMENts.

: 3. That the rest aatate and the improvemants thareon ghail be kapt in good conditicn and no waste commitied or parmutied thereon.

" 4 That no huﬂﬂ-if;% or other improvament on the real estate shall be structuraily altared, removed of dernalished, without the Mortgaged’s pnor
wiittan consent, nor shall pny tixturs or chattel covared by this mortgege and adaptad 10 tha propar ULe and anjoymant of the reat setata be removed Al
any timag without like conaent uniess actually repiaced by an article ¢! aqust nuitability owned by Morgagor. In the avent of any braach of this coOvaANAan!
the Mortgagae may, in addition 10 any other righte or remadiss, at ony uma thajaafer. declare the whote of the indabtednesnias] secured hereby
imimagiataly dus snd payable,

© B. That Morigagor sgraea that the indebtadnesgian) haraby secured shal a1 once bacome due and payabla and this morigage suiiect 1o lorecigeura
aq provided tor harsin, at the option o holdal nerpn!. whnen snd if any statement of hen 1z hied under tha sTAElUTUS ot Atsbama relating to the liens ot
machanicy and materialmen, without regsrd to Torm and CONTENTY of such statement, and wrthout régard to the axistencs of monaxistence of the debt,
or any part thereat, ar of the hen, on which guch statament 15 Dased.

6. That Mortgegor shall comply with alt atatulas, ordmances. regulstions and laws promutgated by any governmentat entity sasarung junsdiction
ovar tha real estatesnd any and all legal raquirements shaft be fully camplied with by Mortgagor.

7 That it Martgagaer fails to insyre the resl aatate as herainabove provided, or to pay all or any part of 1he laxes O assessmants levied, accrued Of
assessed upun or againgt the raal aitats or the indabtednesalasi securod horeby, oF any inlarasi af Mortgagese in aither, or fails to pay immadiataly and
discharge eny and all lisne, dabts, snad/or chargea which might becorme liens superios to tha lian 0f il mortgsge. Mortgagee may, at rts opton, nelre
tha raal gatate and/er pay §Ric taxes, asResaments. dabts, liens andfor charges and any money which Maortgagee shall have s¢ paid shali CONSULLIER B
debt to Morigages ssditionsl 1o tha indebtednuseles) secured hereby. shail be tecured by Us murigage. shall bear the nterast set out in the noie
hareinabgve refarrad to from cata paid of incurred; and, at the eptipn of Mortgagee. shall be immediately due and payable.

B That Moartgagor agreas that no delay or fallure of Mortgagea 10 exercisa any Gopton 1o declare the matunty of any INJabDIAGNAYNIRS! securpd by
thie martgage. shall be taken or deamed as & walvaer of its right 10 axercise such option, or to declare such forfaduie, githar as 10 any past or preguni
datauit. and n is further agreed that no tarmd 8f conditions rantainad in this mortgage can be wavad, attared or changed excepl as evidenced n
writing. signed by the Mortgagor and by the halger hersof. anc the procurement ot insurance of the payment of taxes of other #ens, deulits o1 charges
by Mortgages shall ngi Lbe taken or construed as a waiver of 18 right tou daclare the matunty of the indebtednessias) hereby secured by reason of the
tallure of rtgagor 1o grocure Such IRBLIANCSE OF TO pay stich taxes, dabts, lwens or charges.

9. That i} Mortgages shall ba mads 8 DAITY 10 any suit involving the title to the raai astale and employs an attorngy to represent it tharatn. Or i
Morigagae amploya an AtlOIney to assiat in setiling or ramgving any cloud on vha titlo 1o the real astate heseby gonveyad that purporis to ba suparnar m
1he lien ol this martgnge in any raspect, Martgagor will pay to Mortgagee, when the sama becomes due, such attorney’s fee as may ba pArmITtan oy
law and as may ba reasonabts for such services, and if auch lee 1 paid or incurred by Morigagee the sama shall be secured by the han ol this mortgage
i addition to the indebtadnessies) sacured hereby, and shall baar intarast from the date it1s pawd o nourred at the rate get out in the nnta hereinabove
reterred to and shall be at once dua snd pavabla.

10. That all expenses incurred by Mortgages, including attorney’s fee, in compromusing, adjusting of dafending aganst len clams or gncumbramn as
spught to be fixed upon tha real esiats hareby conveyed, whethes such claims or encumbrances be valid or not, shal become a part ol the
indabtednessies) hereby secured,

11 That Morigagor agresa 1o pay B reasonable attorney’s fee as may be permittad Dy law to Mortgagee shouid the Marigagee gmploy an attorney
10 collnct any indabtednaese{ea) securad by this morigage.

12. That notwithstanding that tha assignment of awards herenabove reterrad to ghall ba deemed 10 be sell executing, Mortgeger, altar the
allowance ol a condemnation ciaim or award, arvd the ascertainment of the amount due thareon. and the issuing of a warrant by the condamnnr inr the
payment thereo!, shall sxacule, at Morigagea’s request, and forthwith geliver 10 Mortgagee, a valid assignment in recardabla form, assigrung all ol such
condemnation claims. awerda of darnages 1o Mortgagee, but not 1IN BxCASE of an amount sutficient 1o pay, satisty and discharge Tha puncipal sum of
iy mortgepe and any advancos made by Morigagee as hareunn provided thean remaining unpaid, with nterest thereon at the rate speclitied hergin. or n
the note which this mortgage secures, to the date af payment, whather such remaining principal sum s than due or not by tha tarms ¢f smd nata or of
this Morigaga.

13, That if Mortgagor shall maks dafault in the payment af any of the indebtednessies} heraby secured, or in 1he parfgrmance of any of the terms ot
conditions hereol, Mortgages may procead to collect iha rent, mcome and profits from the real astale, gither with or without the appointment of a
raceiver: Any rantg, incoma and profits collectad by Mortgagee prior to foreclosure af this morigage. lass the cost of collecting the samea. inCluding any
real @stata commiasion of attornay’s fae incurred, shall be credited first 1o advances with intereat therson, then to intergst due on tha prncipal
ndebtecdnass, and the remaindar, if any, to the principal debtis) harehy securad.

14 That i 1s turthes agreed that if Mortgagor shall fail to pay. of causa 1o e paid, the whaole or any porticn ¢f tha principal sum, or any NS tatimeant
of wntarset therson, or any other indebtednessies) the payment ol which 18 hereby securad, as they or any of them mature, guhear by lapsa ot oo of
stherwise, In accordance with the agreemaents and covenants hersin contanad, or should default be made in the paymaent af any machanc 3 lisn
mAlEMAIMEN' S Han, ingw ance promiuma, taxes of asgassmants now, or which may hereafter be, lovied against, or which may become a by 1. the renl
estate, or should detault be made in any of the covenants, condiions and agresments herein contained, then and In that avent the whale ol san!
princigal sum, with interest thareon, and all other indebtednessiasl secured hereby, shail, at the optan of the than holder of said indebtednessies) be
and become immadiately due and payable and the holder of the indebtednessies) hereby sacured shall have 1hs nght to enter upon and takée possessan
of the real satata, and after, or without, taking such possession of the same, sali the mortgaged resl estate a1 public outery, m frunt af the courthouse
door of the county whesein the real aatate s located, to the highast bidder for cash, either in person or by auctioneer, after first grong notice of tha
time, place. and terms ¢! puch sale by publication once a week for thrae (3] successiva weeks in some newspaper published v sawd county. and upwin
the payment of tha purchase money, the Mnrtnagﬂ ar any person conducting said sale for 1t is authorized and ampowared 10 gxecute 1u 1he purchses
at uaw] sale a dead to the real estate so purchazed in the name and on behall of Mortgagor, and the certificata ot the holder ot the MOrigap:
ndebtedness. appointing aaid auctionear to maka auch sale shail be prima facie evidence of his authority in the roal astata. or the aguiy of redamptiun
from thia mortgage may be foreclosad by sult In any coutt of competent jurisdiction as now provided by law in the case ot past dus mortgages. th
Mortgages, of tha then holder at the indebtednessies) hareby secured. may bid at euch sale and become tha purchaser of the real asiate if the highes!
twgdder tharefore. The procesds of any such sale shall be applied (al to the expenses incurred 0 making the sate and n all pnor aitforts tn ettect
collectan uf the indebtednessiea) sacured hereby, including a reasonable attorney’'s fee, or reasonable attorneys’ fees, as pasmitted by law for such
services as may be, or have baen, necessary n any one ar marg of tha foreciosure of this mortgage, of the collection of sad ndebtednassiash. and of
the pursunt of any eforts therstotore divected to that end. inchuding. but without limitatian to, tha defensa of any proceagings mstituted by the
Mortgagor of anyone fisble for seid indebtednassies] of interasted in the maorigaged
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ral netata tn prevent of delay, by any meansy, the exarcise of said power of sale on the foreciosura of 1his mortgaga: (o) 1o tha payorant of whatayns
grm o ar sums Martgages may have paid out or bacome Kable to pey, in carrying out the provisions af this mortgaga, together with interegt tharagn: (o)
t thn pavment and satisiaction of said indeblednassias) and intarest therson specifically rafarred 1o hereinabova 10 the day of sale 8nd any other
ingabtednessias) secured by tus mortgage: and (d) the beance, if any, shail be paid over te Morigagar, or Moripagor's SuUCCessors of AsRIgna. b any
pvant, The purchases under any lnrncb;!ru gale. as pravided herein, shall be under no obligation 1o 58 10 the propar application of the purfhase money

't 1% That in the eveant of the ensciment ol any law by the State of Alabama, attar the date of this morigage, deducting from tha valus of the real
pctate for the purpass of 1axanon any lign 1 . OF iraporing any Lability upon Morigages, in respact of the indebtadnatsi{asl Txcurad twrabiy, or
Frangmg 0 any WAy the {aws now m torce lof the taxslian of morigages, or Osbta secured by mortgages, of the mannar of collecbon af any such
11ams &0 as 1o Aftect tws martgege. Mortgagor shall pay any sueh ohligaton imposed on Mortgagen thereby, and in the euant Momgagas fany 10 [ay
1120 b abhgaton or 15 prohinted by Jaw from making SUCh paymant. tha whaie of the principal sum secured by this morQagn. together wiih the intarmes

1

1om tharenn shall, at the opton of Mortgagee, withbut notice 10 any party. becomea immexhately due and paysble,

) Thar should Mortgagor bacgme insolvant of Dankrup. of should 8 recoiver of Mortgapot's proparty nDa appomicd. of should  Wartgag
:"'F"."I'Ttr'.‘ﬁm‘f damagd or sttempt 1D remove aNy MOVt upon sod mortgaged real estate: or ehould T be discovered After the execubon Arn!
reayery of this matfument that thare iz A defect in The Bl 10 ©r a llon ar gngwmbrance ol afy NRAIUME 0N ihe real AsTAte DROr 10 1he hen hereat .o

i 1=re ol an errge of JEfaet in tha phous deacribed O of thes Instrumant ar i the axecutain OF tha ke KNOWIBOQMEETT arpol: ur ot a homestead LM b
oty ta the rpal 441Ata nr any part therec! aOverie 10 tws morigege and +f the zad Msrtgagnt shall 1 for thirty [ gdays nfter demard by the
,‘:h_r-_mq.-,p, ne othar holdar a1 holgars of aaid indeblednaasien}, to carrect such delects n tha thig ot 10 ramovae aay surh hen or angumbrance o

L omstendd clan, e e corrant any efrer 0 anid note of this insteument ar (ks awazuticn, then, upon any such delault, tarlure e conbingens 0
st origagea, or nthar holder ¢ holders af said indebtadnessies), or any paet thareal, thall hava tha option of rrght, withgui notce or damand. In dneare
At e indebtedrmusias) then remaming unpand immadiately Jdue and payable and may imrmediataly or a1 any tima therpaltar foraclose TR AT T FRISY
., tha prwear of sain Antmn contained or by suit, an such Mortgeqgre, or othar haider of haldars of said iIndebtodndseias), Moy slec

17 That no tight, ttle or interest in or to 1ha mortgsgad resl gstate, or any part tharaof, shall be sold, transferred, agugnad, GCONVRYS, morigaged

© ¢ pacumbared Dy a hen gt any tHhe prict 16 tha paymant in tull of the indahtednessles! securad horaby without firgt obtaining the pnne written consend
qndd appenvat of Maorigagee whech cunsant and spproval shall be wiihin Mortgagae's sole discration that i the avent of sy violathm ol 1hes proeas.on
rea prtier anpaid balance of the indebtadnansies) sacurad hareby. together with alt interest tharson, chall becoma dus and payable wmmediataly at the
Cprtam nf Mortgagee withoyt motica to Martgagor. and shatt ba recoverabie by Morigaper {arthwith ar at any tirme thareafier without stay aft aear i

- arner peac ey and fmlyre of Mortgagol 10 pay Al monies to Moartgages secured by this morigage shall be an act of delaudt entiting Margagne -

raclose thes mortgage in acgordancs with tha terms herecf.

& That ot 15 the intent of tha Mortgager and Mortgages (o secura Any snd afl indebtednessies) of said Mortgagor to Mortqages, now CRTRA I I

Leresttar SHaRg, due of 10 DECOMe due. absaluig or contingent, tiguidated of unhauidated, direct or wxhract, and this marigage 12 mnterdnag and does
e e Al ARy he INCAMBdnRss heramabove sposilically référfad ta, But Alxg any ard all othe: debis, cbligationg and liabilities of sgw) Mortgago: ¥
a4 Warigagas whathar Now BEISONG Of horgatter ariz:hg, and nny and all extensOQns o renpwals of sama, ot sny part theiaol, at any mr b for e
astoa) aaIRCHION ARG £ancsltation ol this murigage in the Frobata Cftice where recarded, and whelhes tha ams Do muitanced Uy Drorminsar

¥ ealan,

pen arenunl, sndoraement, quaranty sgreament, pledge agresmant, of otherwise; that it 13 exprassly agraed thal any indebiedness at any oo
“or Ltnd hateby may be eeteanded, rearranged of renawed and that any part of the secunty haren describad mey be waived of relsased wethout r
An, ance aftatng. varying os diminishing the force, effect or lien of this mortgage. and this mortgane thall continue as a tiral ien on ali of the real actale

“amig othar prapsrty and nghts covered hereby and nat axpraesly ralaased untit ail sums with interest and charges herety setured fra hally graed, amd o

mnr en- ey naw puisting nr hereafier takan fo recure tha payment of sad indehtadnesslaal nt any part iheraot gshall m any mannar be l""i“""‘”'-l o
e et by the execubion of this mortgage; and no sacutity subsequently taken by Mortgrgae or other hotder or hatders of sand mdebtednagsias) bl o
nee prannpr enoat nr aifect the sacurity gwen by this morigage, rnd all secunty for tha paymant ol said indabitednassies) or any part tharap? <hat ©

carmn rons-dered and hatd as cumuiative,

1 That Mocrgagne ngtess for itaail amd any and all parsans or concerns clauming by, thinugh of undas Marigagor:, that iF it OF ANY DNE ar rmore o

e shal bold postecsina nf tha Above describad raal astate or Any part theraof subsmquent i forecioourg hareundar (1 or the partims xn hobhng
e s Rall bagame and e considered as tenants at will oF the purchasas or purrchasars Al such fargelosure sala: armd any such 1rnani NTLILLALE I
cabogame 100 & FFRAART DOSSASTINT WDON demand shall be gquiity al 1areibhle detamar and shall T habie 1o such pur¢hasal o purchasenr tar reasarabds

aminl af the roal piTate ang shal be subjact to eviction and ramaval, torrible or nlharwise, with or without process 0T 1aw, and all damages yhh man
Cee bt iy anv auch tanant as a resyil 1thereot baeiryy herehy eapressly wanvetd,

S Thag Martgagor aqrees to Iaithiully partorm alt the covenants of the leaset of landiond unaer prasani Ang tuture leases affecting the enofinage:
. s and penlbes da mar ASQISLY. NOF permit 10 be done. anything which say Aiminish Or imoar their valug, or the rents provetan ot tharam oo

renr - terant b thg lasanr ar At the Marigs)es Tharam or thargunder.

. IR L !‘vl!ﬁ”ﬂﬁgnf shnll fmm‘h 1% M'ﬂﬂﬂ'gﬂ" within Tl_l 1 I_t}" { ] D I {dvs altet the iope ot e b

Chargl ymar of Maortgagel, such financisl records as the holder ¢l this MOrtgags may renqunfe nctuding, but not heated o, an annual statpment o' The

cprarem o8 the real astats which shall inchuds armual stataments itemizing the ineoma anc axpensey. an memized rant roll, togathar wih 3 CoOMOIAE
wae 4 xratamant of Martgagor's assets snd fiabilities and its profit and Joss statemant. Such siatement shait be prapared hy carnlisd pubae
v . eeane accsptahle to Mortgagee or at Mortgagea s riscraton ha supportad by tha atfidavn of Mortgagor Sad wiformatan shall e geenn e

Ao g T T oran ﬁ'l:l:'rﬂﬂ'iﬂ 10 Mﬂ'ﬂﬂw-

T That 0 the indebtedness evidenced by the note spgecihicafly relerred to hatenabove 15 being advanced by Morigagee 10 MO QAaROT unaee 1o

CTELE vt oiigtang and on accordance with 8 Inan Agréement ar construchion ran agfeement ["agrunmant"l. tha tarms and provisenns of -
e et 3ia marplvy ine nrpofated by refersnce as part ¢f thw MOrigaga as i Iully set out haremn, and any default wn tha patiormance of the [rovemioas
----- A 0 e mantract of Agresment batween Mortgagor and Mortgagee, shall constitute a default hereunder entitling Martgages 10 &TRMCLAT dhal &

min - nelerl Barea. ineluding the right to forecinse this mortgaqgen aceardancy with tha terms hereol; that sach FUTURE ADNVANCE Arhvances
Mar. 16, 2000

LU tn MER1gagnt it hmng advanced in accordancy yrith an agrapment datad
or e enrd Py PRI INSTTO RO,

. Trat o~ tha aueral tus mortgage is second and subsrdinale 1o any pror morgaqels) and o the gvent the Mortgapar should lad tn make any
. eemrrd wehirh haeame due on sed proor mostgagalst. of should datauit in any of the ather tgrms, provisions snd condiions of said prior mortgage!s!
L rmnm by rlelacll under the prior mortgageis) shall constitute an avgnt nf default under tha terms and provisions of thes mortgage anl the
‘i e heen may  at s aplion, declare the entire irciebtadressinsl secwad by thhs mortgage mmediataly rfua and payable and ff payment 15 noe’
s e (han deciare thig mortgage in dafauit and subject to (nraciosure, provided that the Morigagee hersin may. at iis ophon, make, on hehalt
Cra caer apy surth paymants which becoma due 00 saict prior mortgagelst, of incur sny such axpanse O obligations on behalt of Mortgagar @

e = e yith The sand prior moTtgagels), in order 1o prevent the iorecloaure ol sad prior mortpagelss. anxd all such amounts 50 expandad by i
+ e Rprrgages an behall of esid Mortgagor shall become & debt to the Mortgagea and shali be sacured Dy tins mortgage and shall baar interast lrom
e Aie mf payment at The maximum legat rata of intares! from time to time permittad by the jaws of the Sia1e of Alabama, and shall be st ance due
ot o eatie rautling the Mortgages to afl of the riphts and romedias provided hersin, ncluding. a1 Mortgsgea’s option. the night 1o foraciDse 1f:s

B DR

f1 Thar arpeeded abways that H Mortgagor pays tha indebiednessies] sacurad by thus rmortgage. and raimburses Mortgages, (3 SUCCESSOFS ane
s e ler wmy amsount ot may have axpanded pursuant 1o the authonzation ol this morigage, i hachigy withaul limetation, SUMS apent 0 paymant o
Cvape aneessments, PSUrAnce ofF othar Hens and interast thareon, and shall do and perform all other acts and things heren agresd tn be done. that

s ae ym o ehall be noll and vard; otherwise it shaill remain in futl {orce and effact.

o That any promids made by Mortg r herain (o pay mongy may ba entorced by a sust at law, and the secunty ol thus morigage shall not be
cvend tharaty  ard A8 1t tuch debis the rtgagor waives all rights of exemplion undar 1he laws and Constitution of the State ot Alanama and e

1o petputted by law A raasonshie attorney’s faa lor the collactinn thoraof

. “nyrona dnlay or fadure of Mortgagee to exercise any aoplinn hormn grvan or reserved shall consbitute a waiver p! wuch ophion or ealog
b* e anne o atierwards axercising same of any othar option Ay any fime. and the payment, or confracting to pay. by Mottgages ot anytbes
Y4 gagae han hersin agrerd o pay ahall not comabitute a wmver ol default ol Marigagor in lading 10 maka sawd payments and shatl noroesty
s senannn s ipeeinging this mortgage on account of such tadure of Martgagor
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v wrhmrport and whenevel ir This mnrtgngﬁ' it shall b "g,;]u'lrlﬂ}fi o0 IJI-’HII'I-IHEﬁ thal nolw.e of dﬂm-ﬂﬂd e given nr serwed] Dy any DAl
- cwmand shall he given of seived, and ghall not be deamed 1 haye been givan of servad uniess M writing and torwarded hy reqisterns o7
s et el rpfurn renmipt reouesgted, addressed as lollows

T Mortgagor JOE ROSE HOMEBUTLLERS INC

117 WINDSOR CIRTLE

—_———— — - P e i e — —— = e e———— e ———

PELHAM, AL 35124 2817
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R R L ":'D!Hﬁill Bank
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2 Phal sftigutldr ot 1lurdl witds uyad asPeaunn o dosigrzaby e RO §Q i bl e wobisllicend 1o TITR B CEIY N P N YL lh-u‘.m-,u.-_,n.

Covdhanis ond sgresmanis herem comampd shoall brwl lhe SulCabkslfs and assigny ol o Modgeyer ol evedy opitioh Pl @l pfienm e
roserved or secwad to Mortjages shall inure 10 the benalit of 115 sucressors and asgns.

789 That the unerforcanbility of invalidily of any provision of provisions of this mortgage shall AOT rERder BNy DLHET PIUVIaILN g PeQwidegls Tk Te!
contaned wrdnlpressbla or mvelid. Al ngl’lh pr ramadiey ol Moy ayee hareundas are ¢wmulativa and not AlBINalive. g1 b odiy die e 2 TR PR LR
i
provednd by lav.
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i WITNESS WHERECT, the whdarsignad (nog) (have) sat (18} thief (herl [thei] RARGILE 8nd saalis). on the day angd peer tu=l sLove wenllen
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, | JOE fobf HOMEBUILDERS INC '
! . ";i .r:l _I:_! - — - e . . .. Vo .
- PRESIDENT
LHaFwﬂ |
Inst ® spon—09400
o
on-—-0940
“3’2;;? an CERTIFIED
09 s o hATE
- m&mtmm%nMi:‘ {2 00
4TATE OF ALABAMA 1 w4

»

COUNTY }
| the undeisignad, a Notary Public in and for said County, 1 said State, hereby caruty that

whusd namais) (1a) (are gigned to the faragoing conveyane and whu (i) lare}l knadwn 10 Ma, sckrnowindged pefore me gn the Jay thal Lacso ]t el
-1 tha comeanis of the sonveyancs, ina) (ana} (they) axeculed 1he same voluntarily on tha day 1tha same baots date

Gavol undat my hand and affwcial seal this the | Jay of

Notary Public

STATE OF ALABAMA ]
]
JEFFERSON COUNTY )
1 the urkdersigreed, & Notary Public In and tor sgid County, in said State, haraby certify that JOE ROSE
whose name as  PRESIDENT of  JOE ROSE HOMEBUILDERS INC % signed Lo the tarey.

conveyance and who 18 known 1o mMa, acknowladged baloie me on this day that, being inlormed of the contantt of 1the conveyanLe, he, a4 such w/fee
dul wath ull authonty, axecutad the same votlunianty tor and as the act a! amd corpuralion.
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Gryen under my hand and otficisi saal this the 16th day af MARCH

TE s arestriarrent [}lﬂi]ﬂnfﬂﬂ l'.l"pf.' TMMY HILSON

———— — e AR— - i — ek - -

Cikoral Bank

1928 15T AVENUE NORTH
HIRMINGHAM, AL 35201
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