E'I:’ATE OF ALABAMA }

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE ..

THIS MORTGAGE, made and entered into on this 16th day of March . 2000 by and between
JOE ROBE HOMEBUILDERS INC

(hbrainafte? raferred © Bs “Mortgagor™} and COLONIAL BANK

I[I'»:Laruhlftu raterred to a8 “Mortgages™).
Hlitnesseth:

. WHEREAS, Mortgagor is justly indebtad to Mortgagee, and hereby executss this Mortgage 1o sacure the payment ot $80,000.00
#ighty Thousand And 00/10¢ Dollars

a% evidenced by promissofy nots ot even dats herewith and paysble in accordance with the 1erms Of said nota.

. WHEREAS, Mortgagor may hareafter become furthar indebled to Mortgagee as may Dé avidenced by promissory note{s or otherwise, and 1t 12 the
ntent of the parties hareto that this mortgage shall secure any and all indobtednassies) of Mortgagor 10 Mortgagee, whather now existing of hersatiar
atising, due or to becoma dus, sbsoclute orf comingen. liquideted or unliquidated, direct or indirect, and this mortgage is 10 secure not only the
ndebtednesa avidenced by the roto hareinabove spacifically referred to, but any and all other debte, ohligations or liabilities of Morigagor 1o Mortgageoe,
nuw existing or hereatter arising, and ény and ali sxtansione or renewals of same, Or any paft thareo!, whethar avidanced by nole, open BLLOunt,

endorsement, guaranty, pladge or otherwise.

NOW, THMEREFDRE, Mortgagor and sll others sxacuting this mortgage, in consideration ol the premizen, and 1o secure the payment of aaud
indebtedness avidenced by note nerginabove specifically refarred 1o, snd any and all other indebtednessias} due or to becoms due &% hereinabove
ganarsity referred to, and the compliance with all & the covanants and stipulations harein containad, has bargsined and sold, and dpen harsby grant,
rargain, seit, slien, convey. transfer and morigage unto Mortgagea, it successors and assigns, the jollowing describad raal eatais, together with
buildings and improvements thereon (hersingftar somatimes called the “rasl sstats™ or tha “mortgaged resl estate”}, lying and being situated

irr the County of SHELBY . State of Alabama, and more particularky described as fallows. to wil:
LOT 216, ACCORDING TO THE SURVEY OF PHASE TWQ - HIDDEN CREEK

III, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE
ﬁFFICE OF SHELBY COUNTY, ALABAMA, '
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togethar with All awardz racaived through sminent domain, and payments upan any insuranca policies covenng the rmal estate, and all nghts, privideges,
tenements, arnd APPUMERIRLSR THEreuUTC hetonging or in anywise apperiaining to sad resl astate including assamenta and Nghts-af-wiy sppsrtonant
therato and all gas, steam, 8l8StHE and ovhar hasting. cooling and lighting agparatus, clavaters, icoboxas, plumbing, stoves, doors and othar fixtures
appertaming to the real estote and improvementa lacstad vmoraon & of which shatl be deamed realty and conveyed by thia montgaga.

10 MAVE AND TO HOLD the real astete, and every part thereof, unto Mortgages, 15 SUCCESEDTS and assigns forevar. And Maortgagor covenanis
with Mortgages that it is tawfully seized of the real estate in lee simple and has a good right to sall and convey the same as aforesaid: that the res!
astate 18 frea of all smcumbrances except as hareln get cut, and Mortgagor will warrant and lorever defend the titia to tha raal eatate urito Mangages
115 successors and assigns, ageinat the lawful clsime of ah parsons whomsoever.

THIS MORTGAGE IS MADE, howaver, subject 10 the foliowing covenants, conditions. agreamants, and provisions:

1. That Mortgagor shall pay the said indebtednese(gs! sacurad hereby anc interest thereon whan and as 1t (they) shall bacome dua, whethat n
course of under any condition, covenant or agreement harein comained, togethar with any other indabtadnassiesl which Morigagor may owe 1n
Mortgages, 1t baing further agrsed that sny statemam, any nota of obtigation that is secured by this mortgage shall be conclusrve avidance of such fact

2. (sl That Martgagor shall provige, maintsin and deliver 1o Mortgagee policias of fire insurance (with axtended coveragal, and such other iInaurance
as Mortgagee may frgm time 10 time require in compsnisa, torm, types. ang amounts, and shall assign, with endorsemants satisfactory 10 Mortgapee,
and deiiver to Mortgages with mortgagee clauses satisfactory to Mongages ali insuranca poticies of any kind of in any amount now of harsaftar LL 1T 04
Arith raapect 1o the reat estata. Not later than the first day tollowing the axpwation date of any and »ll such insurance policies and at any tune upon
raquost ot Mortgages. Morigegor shall furnish Mortgogee certificates of insursnce izeusd by nsuranca compamies satisfactory to Mortgagee shaowing
that tha amount aneg typa of insurance required by Mortgagee hereunder is in effact, Al renawsl policias, with pramiums paid. shall be dehvered 1o
Martgagea at laast thirty {30} days bafote the axpiration nt the old policiea. |f any insurange, or any part tharant, shall expirs,
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or ba withdrawn or becorna void or unsafe by Mort r's breach of any comdition thereaf, or become voud of unaafe by reason of tha tailurd OF
impawmant ol the capitsl of any company by which the insurance may than be carried, ar ! for any reason whataver the imaurance shall be
unsatislactory to Mortgages, Mortgagor shall procure and deliver to Morngagee new insursnce on the pramises, satisfactory to Mortgagee: It Martgagor
leils to procure and deliver such new insurance, Mortgagae may, but shall not be obligated to. procure same, and upon demand, Morigagar shall
reimburse Mortgagee all such costs expanded with interest on such advance at the rate set lorth 0 the note sacured hereby. Mortgagor ahall give
immediate notice in writing to Mortgages of any joss, injury or damage affecting the mortgaged real estate caused by any casuslty or octusrence. Full
powaer is hareby conferred on Mortgagea™o settie and compromisa claims under ali policies and to demand, recaive, and receipt for all momes becommng
payable tharsundar and to assign absolutely ail policies 1o any holder of the note or to the grantee ot the real estate in the event ol the {oreclosure of
this morigages and security agresmant or other Wanster ¢l Litle to the real eatate in extinguishment of the idebtadnessies} secured hareh$. in tha avant
of loss covared by any of the policies of insurand¥ herain referred 1o, each individual ingurance company concerned s hereby authonzad and directed to
meks payment for such loss directly to the Mortgsges insteac of to the Mortgagor and the Mortgagee josntly, and the msurance proceeds, aftar
sducting sl costs of collection, including reasonable attorneys’ fees, may be applied by the Morigages at its opnion. either as a payment on sccount of
the indebtednassias), secured hareby, whether or not then due or payable, or toward the rastoration, reconstruction. repair, or ahteration of the rea

aistate, aither to tha portion thereo! by which said loas was sustsined or any othar portion tharsol.

. b} That together with and in sddition to the monthiy paymeant of principal and interasat, and on the same date on which the principal and intorast are
payable undar the tarma of the note secursd hareby, Mortgagar. if required by Mortgagea. shall deposit with the Mortgagee, in a non.anterest baaring
srcount. & sum aqual to one-twalfth (1/12) of the yesrly tsxes and assessments which may be jevied against the real éstate and which may attan
nrIOFty Dver this mortgage, and ground rents, if any. plus one-twaelfth (1/12) of the yearly prerniums lor insuranca that wilt become due and payabla to
ronaw the iNsurance on the rasl estats for coverage agsinst jose by fire or such other hazard as may reasconably be raquired by the Mortgagea The
anount of such taxss, assessments, ground rents, and premisms when unknown, shall be eatmated by tha Mortgagee. It the amount ol funds heid
shall axceed st any time the amount daarmad nacessary by the Mortgages to provide tor the payment ¢! taxes, assassments, ground rents and
mnaurance premiumas aa they fall due, such axcess shall be repaid to Mortgagor or cradited to Mortgagor as Mortgagee may detarming. If tha amount of
the funds heid shall not be sufficiant at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall
pay to Morigages any Aamount necessary to make up the deficiency upon notice from Maortgagee to Mortgagor requesting payment theran!  Lipon
paymant in full of all suma sacured by this mortgage, Mortgages shall promptly refund to Mortgagaor any funds held.

(e} That Mortgagor shall pay snd discharge as the same become cus all (axgs and mssessments (hat May accrug, be lavied, or assessed upor the
raai aatate of any pant theracf, which may be or become a lisn prior t0 this mortgage or hava priority in peyment 1@ the indebtednessies} securad
Hersby, of upon Morigagee's umerest tharein or upon this mortgage or the indebtedness{es) or avidence of indebtednesa|es) secured hareby, without
rogard to sny law heretofore or hersafier snacted imposing payment of the whole or any port{s) therao! upon Mortgasges; upon the passaga ot any law
wrposing the paymaent of the whole or any part thereof upon Mosigagee or upon the rendenng by an appeliate court ot competent junsdiction that tha
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indabtedness(es) sscured hereby without deduction shall, at tha aption of
Mortgagae, become ?rnfl‘lidhtohf due and payable, notwithstanding anything containad in thia mortgaga or any jaw herstotore enacied. and MO LG Ry
shall not auter or permit any Such taxes on the said real astate to bacoms or raman dohnquent of parmit any part tharaof or any interast tharen to be
sold lor any toxes oF adsesamants; and further shall furnizh annually o Mortgagea. prior 1o the dats when they become dalinquent cartdicaies f
racaipta of the proper oHices showing full paymant of all xuch taxes and agsagsments.

3. That the real estats and the improvemants thareon shait be kept in good condition and no waste committed ur permitted thergon®

4. That mo building or other improvernent on the resl estate shall be structuraily altered, removed or demohsihed, without the Morigagee's prios
writtan conssnt, nm';?\alt any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the raal estale Hs ramovad st
any time without like consent unless actusily replaced by an article of equal suitability awned by Mortgagor. n the svant of any breach of this covenan!
tha Mortgages may, in addition to any other rights or remedies, at any timo thargeatter, declere the whola of the indebtednesaies! securad hateby
inmediately due and payable.

5. That Mortgagor agreas that tha indabtadnessias) hereby secured shail a1t once bacoma dua and payable and this mortgage subject 10 loreciosura
as provided for harein, at the option of hoider hersof, when and if any statement of lian is filed under the statutes of Alabama relating 10 the hans of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to tha existance or nonexistance of the debt,
or any pert thersof, or of the lien, on which such statement ia basad.

&. Thot Mortgagor ahall comply with all statutes, ordinences, raguiations and laws promulgated by any governmental entity asserung junsdicuion
aver the roal estate and any snd ol legel requiramants shall ba fully complied with by Mortgagor.

7. That it Mortgagor fails to ineurs tha rFes! sstata a3 hersinabove provided. Or 10 pay all or ANy par of 1ha Iaxes Df assasaments laviad, acciued o
asaassad upon of SOSINET the real sstate or the indebtednaxsies! zecured haraby. or any interast of Mortgagee in either. or fals to pay )Immediately and
digchargs any and sl tlans, debts. and/or cCharges which mi?ht becomm lisns superior to the san of this mongage, Martgegea may, at its option, insure
tha real sstate BnA/or pay said tAxes, aassssmets, dabix, tens andfor charges and any monay which Morigagee shall have s0 pard shall constitute &
gebt to Morigagas additional o the indebisdnessiest securad hereby, shall be secured by this mortgage; shall bear the nterest sat out in the note
harainabove refarred 1o rom dute paikd or incurred; and, ot the option of Morigagee, shell be immediately due and payabie.

8. That Mortgagor agrees that 0o deley or fadure of Mortgagee to exercise any option to declara tha maturity of any indabtednessiss) secuved hy
this mortgage, shell be taken or deemed as a waiver of its right to exercise such option, or to declare such tortarture, either as 1o any past or presan?
default, and it is further agreed that no terms or conditions contained in this morigage can ba waivaed, ahered or changed except as svidanced in
writing, signed by the Mortgagor snd by the holder hareot: and the procurement of insurance or tha paymaent of taxes or ather liens. debta or chsrges
by Mortgagee shall not be taken or congtrued as a waives of its right 1o declare the maturity of the indabtednass|es) heraby secured by reason of the
failure of Martgagor 1o procurs such ingurance or to pay auch taxes, debts, liens or charges.

8. That if Mortgages shall be mada a party o any suit involving the title to the real estate and empioys an attorney 10 represent it theremn, of H
Mortgages ampioys pn sttorney 10 339t in settling of removing any cloud on the title 10 the real astats hareby conveyed that purports lo be Suptir (o
the tien of this mortgage in any respect, Mortgegor will pay 10 Mortgagea, wien the same Dacomes due, such attornay’'s fee as moay be permetted by
law and 82 may ba rassonabla for such sarvices, and if such fae 18 paid or iIncurred by Mortgagee the same shall be secured by the hen of this mortgage
n addition to the indebtadnassies) secured hereby, and shalt basr interest from the date 1t is paid or incurred at the rate set out in the note herenabove
raferred 1o and shalt be at once due and payable.

1 That sdf axpanasa incurred by Mortgages. including attorney's fee. in compromising. adjustng or defending aganst lan claims or encumbrasces
x0ught 10 be fixed upon the real estate heroby conveyvd. whathar sush slaims @r sngumbranges be valid or not, ehall hasnme 3 parl il tha
ndebtednessies! haratry secwred.

4. That Mert ager oQroées 1O pby B reasonabis srtarnay’e foa a2 may ho poarmilied by 1aw 10 Mortgagea shoulid the Morigagess amploy an atiormay
te coilgct any indabtsdnazeed) sacurad by thia mortgage.

12. That notwithetanding that tha azsignment of awaria herainabove reterred 6 shall be deemed to ba selt swecuting, Mortgager, after the
Slawancs of 3 condemnation clmim of award, and the ascertainmant of the smount due tharson, and the wawng of a warrant by the condemngr $5r the
pAYmMant thereof, anall sxecuts, ot Mortgages's request, and forthwith dalivar to Mortgagee, o valid assignment in recordalils torm, sssigning alt ol zuch
condeamnation ciams, awards orf da w Morigagee, but not in oxcaas of an amouni sufficient to pay, eatisty and dizcharges the pancipsl tum of
s morigage and any advances made Mﬂﬂﬂniﬂ as herein previded then r#mqining wnpad, with intarast tharaon At tha rata spactiied hargm, or 0
ihe note which this morigege secures, to the date of payment, whether such remaining principsl sum is then due or not by the terms of S3i NOTA of Of
Lfua mortgege.

13, That it Mortgagor shall meke default in the payment of any of the indebtadnsss(ss) hareby secured. or in the parfoarmance ol any of the terms or
conditions hersot, Morigages may procssd to collsct the rent, incoma and profits from the real estats. aithar with or without the apponiment of a
receiver! MY PANLL, INCOMA and profits collected by Mortgages priar 10 foreciosure of this morigage, less the cost of collecting the same. including any
o8l BSIBLS CaMMIsAIONn A7 RTTAMMY'S tee incurrad, thall he creditgd tirst to advsrces with intarest thereon. than to interest dua on tha principal
indantadnsss, and tha ramaindar, If any, ™ the prncipat debi(e) hereby sacured.

14. 1hat it s furthar agreed that if Mortgagor shail fail 1o pay, ur cause 10 be peid, the whole or any poruen of the procwal aum, ar any rataltreged
o1 Inlerast tharaon, ofr any other indebtedresaies} the payment of which 8 harsby secured, os they or any of them mature, either by lapse of ima or
otherw)se. 1 accordence with the sgresments and covonanis herein contained, or should delault be made 1n tha paymant of any mechamc & hen
matenalmen’s lien, insurance pramiuma, taxes ar assesamants now, or which may herealer be, levied againat, or which may bacoma a han on. tha faal
ustate, or should defeuit be made in any of the covenants, conditions and agraemants herein containegd, then and n that event tha whola of sai
principal sum, with intarast thereon, and all other indabtednessiss) secured hareby, shall, st the cption of the then holdar of sad indabtednassies). be
and became immadiataly dus and payable and tha holdar of the \ndebtadnese(as) heroby securad shall have the right 1o enter upon and 1ake possessan
of the real astate, and atter, or withoaut, taking such poasession of the sama, sell the mortgaged real estata a1 pubhc outcry, in front of the caurthouse
door of the county wharsin the raal estate is loCcstad, to the highast bidder for cash. aither «n parson or by Auctionear, nfter first gnving Notice of the
ume. plece, and terms of such sal by publication ance a waek tar thrae (3) succassive weeis In some newspapar published in said county. and. upon
\ha payment of the purchass money, the Mortgages or any person conducung sard sale for it is authorized and empowarad to executs 10 the purchaser
a1 said 3ale 8 desd 10 the res!l estate sc¢ purchased in the name and on behalf ot Morngagor, and the certificate of the holder ot the mortgage
ndebtedness. appointing said auctionesr to make such sale, shall be prima tacie evidence of hus authonty in the roal estate, or the equity of redempiion
trom this mortgage mey be foreclosed by suit in any court of competent jurisdiction as now provided by law in the case ot past due morntgages. the
Mortgagee, ar the then holder of the indebtednessiss) heraby sacured, may bid at such sale and bacoma the purchasaer of the real estate it the highes
bidder therefars. Tha proceeds of any such sale shall ba apphed (a] to the axpensas incurrad 1n making the sale and in all phor etforts o affect
nollaction of the indebtednassi{as) secursd heresby, including 2 reasonable attorney’s tee, or reasonable attorneys’ fees, as parmitted by law for auch
seracaes as may be, or have basn, nacassary in anw one or mora of the foracleaure of this mosrtgage. of the collection ot said indebtednasales), and of
the pursuit of any atforts therstofora dirscted to thet and, including, but without limitation to, the detense of any proceedings instituted by the
Mnrigagar or anyons liabia for said ingsbtednessiag) or interestad \n the mortgaged
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fanl netate to pravent gr deiay, by any means, tho oxarcise ol sad power of sale on the foreclosura of this mortgage: (b to the paymant al whatn.er
num or sums Mortgages may hava paid out or bacome lisbla to pay, in carrying out the provigiona ol tus mortgago, 1ogether with intergat tharqon (o
'n the payment and satisiaction of said indabtednessies) and interest therson specificallv raterred to herginabove 10 the day ol sale and any uther
ngdebirdrrssios) securert by this morigage: and (d] the balance, if any, shall be paid over to Mortgagor. or Mortgagor's successods or ASTIgns In any
‘event, tha putchaser under any foreclasure sale, as provided herein, shell be undar no cbiigation to aas 1¢ the proper apphication'af the pugfchase moarney

| L

. 1% That «n the avent ol the enactment ol any law by the State of Alabama, after the date of this morigags, deducting from the valua af the real
mxtate for the purnose of taxabon sny len thegeon, or wmposing any habilty upon Morigagaa, 1n respect of the indebisungss(es) Yecwred horoby, or
ShAngmMg I any way the laws pow in force for the tanauoen of martgages, or dabls sacutad by mortgages, or the mannet of collection of any s h
cyyes D As 10 aftect 1this mortgage. Mortgagor ahall gay any such obligation imposad on Martgagae theroby, argd m the event Mortgagor lada o pan
<urt abhgabon or s protebited by ew from making such paymant, the whola of tha princinal sum secured hy (his morigage. togethier with the interass
1iem thereon shall, at the option of Marlgagea, without notlce ta any party, bacome immediataiy duR and payabie.

[ e E—_—

. 1w That shoukd Mortgegor become masoivent of bankrupl: or shauld 1 recowar of Morigagos's praperty Lie apponted, oo shooid Mortgag.

~rentanally damage or attempl o remove any improvamants unon snio mortgagen raal estate or should 1 ba discovered alter the examotior et

neigery ot thig nstrument et there 3 a defect i the title to ar 2 m OF SRCUMBIANCE 0f ANY NATUNe 0N the real stata pooe o the fues heteat o

« ase of an error or delect «n the above deseribad nots or thic Imatrumant ar in the axaculinn Of the acknowledgmaeant thermal, or 1 8 homagtead clam 2
LN

et a0t the real astate or  any paet thares! sdverse to this morgage and if tha saul hMortgagos shall fad for therty FJ0) Adays after cdomasd by
I‘.‘fmr'qnm-.ﬂ, ot nther bolder or holders of 3aid indattednasslas), 10 cnfrect FUCh detects i the tlr or 1o remove any euch i or encombean

crepntear] clpm o A ottt any Arrore e iﬂld Aate ar thug Instruomant ar 1le axecutuan, 'H"Il_'rl, ujan any ﬁl..l*'.'.'h dﬂ"ﬁll”. f-’!lllifﬁ A RLAL T VY LN K
“testgages of other holder or holders of sas] indebtedrnsstes), or any part theren!, shall hava tha nplion nr nght, withoit neface o fermoan-t * e e
vt mant indplitednessies) than remaning unpaid immachately due and payable, and may immediately or 2t any tma thareaftar Torecloae thor ot v
Lot pavest of wale harern contained or by g, A% such Mrertgages, (f other holdar or helders of sand rnlebtedressiast, mny siect

17 That no nght, ttle or interesl 0 of 10 the mortgage:d renl axtate, or any part thereo!, shall ba sold. transfecrgd, assigned, conyaygnad ronrinree,

. ancumbered by a4 hen at any tme pnor 10 the paymeant i fult of the indabtadness|as) cecurad hareaby without hrst nbtanming the proe swntten @ onses
e apernval of Mortgages which consamt and approval shall be within Mortgagae’s sole discretion: that it the event of any winlstlon ol thug privsisina
e pntire gnpard halanga of the indohtednossias! sacurert herahy. togethar with all interast thareon. shall become due andd payshle mmachateiy &t the

st ob Mortgager sithout notice 1o Mortgagor, and shall he rarnvarable by Morigagas forthwith ar at any time tharealter without stay ME Bt

. caher pracess and talure ol Martgager ta pay alt momes ta Mortgagee sacurert by this maorigag# shall be an act of detault entitlng Mortga.p

catene theg maetgage 1n accordansa with the teima hareol

15 That g the antent At the Mortgagor and Mortgages 10 Secura any ared ol ndobtadressies) of sad Martgagor to Morftgagese, nosy poe b
serettar ancing, dug oar o bacome dus, absolute of conungeni, hquidated or unlicuadated, dwact or indirect. and this martgage 14 intended and oo
nrva pat anly Tha indehitrdness herainabove specitically referred to. hut also any and all ather debts, obligatons and habiitias of sard Bareqagor 1o
Cvd Cdacjgagee, whathar now existing or heraafter arising. and any and all extensions of ranewals ol tame, of any part thereol at any wme beiore
v 13l aatiglachion and rancellanon of this morngage m 1the Probate Cllice where recordad. And whathar tha same be swnidenced by promusanry rote

ron aceouml, endoreement guaranty aresment, pledge agresment, o otherwise, that it 18 expresxly agreed that arny inddebteflness al an, M
carrad hareby may De pytanded, rearranged or renewed and that any part of the securty heramn described may be waived ar released withingt oo
ar . mosa gltanag, varying or dimimshing the torce, sttect or lisn ol this mortgage. and this mortgage thall continga as a first lien on all ol the real petate
vt ctkar neeperty and nghts covered hersby and not sxpressly raleagad untd ali sums with Interest and charges heraby sacured nra Jully pat and oo

ear oL prity nowe ewsting of heresfrar takan to smcure the paymaent ol sawd indeabtadnassias) or any part thereaf shall i any manaer b impaead -

Hiestnd Iy tha awpeylien of this mortgage: and no secunity subsequently takan by Mortgagee o« othes holder or holdsrs of said mdebiednass e Wl
v st cemp e b atiest tha security grven by this morigaqe; and all secunty for the payment of sad ndabtednasg{es] or any part therea! <hall e
caian e dered and halil as cumudativa, '

‘T That Mangagnar agregs loe itself snd any and all persons nr gangerns claming hy. through or unger MOMtgagor. That if 1t of any ana v e o
vheen ewall Bald pagsscsnn of the above describad res estate or any part theraol subsequem to foreciosure hersunder, it or the parhies 50 burbed-ra
cenantenm ahall bocame and he considered as (snants at will of the purchaser ar purchasers al such foreclosure sale:. and any such tenant ladimg o
cptoacmr e kgreandnt paesegenn upon demand shall be quity of lorcible detaner and shalt be liable to such purchaser or purchasaes fore enasonal.le
aetn ot the raal actate. and shall ba submct to ewiclion and removeal, forcible or atharwise, with or withaut process of law, and all damaqes whirh oo,
o raetamed by any tuch tenant as a result thereof being hereby expressiy W adw e

[

IV That tAnrtgagor agrees to faithiully perform ofl the covenants of the legsar or landinrd under present ang future feases alfecting tho martqage

i v rerata and pevhar dp nor nagiect, nor permit to be done, anything which may difmimish or impar their vatue. or the rents provided fgr thedrn o

veq mtarnct Al the lpearr nr ol the MOrtgagee tharewn of thereunder.

Ty Maetgagar shall furnish to Martgagae within Th1 ft}" [ 30 I days after the <ipse of ea b
o 4 cete ab Rortgagor such Binanciel records 83 the holdar of thie MmOrgage may [equira inciuding. but not limited to, an annual statement ot he
arynoe ot the raat sate which shalt include annual statamants temazing tha IRCOMA and mxpenses, an itamizad ront roll, together wah a coMmplate
Caae W viatamant Al Mortgagor's assets and habilities and its profil and logzs statement. Such statament shall he mopared by carhiied puble
v oo embyat e cAptARia 1o RMortgages ofr M Morigagre's discretion be supporstad by the affidant of Maortgagor  Sed inlormation ahall e revnn o

Tt L aea o) pn avpanes I Marigagee.

17 That J the adahiadnaes svidanced by the note specificsly relerrad to baremabiove 3 being advanzed by Mortgagee to Morgagors vnrier 1hee
.. v mrmigiaeg and iR ACEOrdAnCS with a loan agreement of CoOnStruclinn oan ﬂgfﬁ'ﬂn'IEnT {'ﬂgfﬂ'emﬂﬁt‘!. the terms And Fovisens !t s A
cjemament are hproby incorporated by relsrance as pan af this mnctgage as it Lully set out hatein, and any dafault in tha pariormancs ol The (armwisinons

eennl o oany cpateast or agreapméent batwesn Morigagor argd Morigagee. Shall CONSHTUTE A default heraunder entitling Morigager 1n Brofise The
e en pesrtpet beemn, o lheding the right to lorecloss this mostgaga \n Acrordancy with the rms hereof; that each FUTURE ADVANCE adusnie:d i,

v+ s amee te Mot e s bamg advanced i accordance Wwith an agrepment dated Mar. 16, 2000

cor e e e iy THeSs mocigage,

ST Tk e the wvent ths maitgage i3 2econd and cUDArMRATA 10 ANy Drey mortgagelat and »n the gvent the Mortgagor thauidd (a0 b make an;
crnn wphunh b emae dus 56 4ad prar montpageis), or should daiauit in any af the ather tarms, prewaions and sonditions nf £ad Do mrinans iy
o han ook datacit GEJEN tThe prior mortgaoefe) snall constituta an avent of delauit under the terma and provimbng 07 Thre MOGagn A e
Tk agan kakdin Mty Al IR ADMOA, d8CIAIN The BN mcienadnessies) securad by thes mostfjagé jmmadiataly Am and pavatde Aiwd o payonent ool
Cacmerl: e TRAR Aaciacr Tis mortgege in detault an Il'l.l'hiﬂﬁ\' o forecleswre, provdad 1Al tha Morfsgeas N MAyY, Bt i opion, makn o heball
A Fiartpgnng RNy TOCh naviments which becomnae dug an sawl greet rﬁ@i{ﬂ#ﬂilﬂr AF IMELR ARy RLCh axDOre Of (HSADOTY an banall of Maorigager, -

o b wath the s prer monigagaeiat. in order fo provanst Iha 12282188018 At ganl prins morigegeoat. et Al such frogumia G cupaeded by T
ey Moergagea e behall of said ﬂﬂﬂﬂﬂgﬁf shall Bacoms 5 dabt 1n the Mongagee rnd shalt De sacured by thia merigage ard shall bea: AtalART 1N
g date o gagment ot tha maximem Jegel ratd a1 intarasl fr1om tire 0 'Ma parmitied Dy ha lawys of o Siato of Alobame, and shail B 51 nnes Ao
e mayalite . grirthng the thg]m o all of the righia and remetligs prowvicdad DRresn. inclisching, ot Mortgayss's eption, s hght tn inraclidr Tt

- ra ]l?‘t.l"

JE 0 That pracafed atwavs that If Mortgagor pays the indebiednessies) secured by this mortgage, and rermburzes Mortnagee. 115 RUCCERSROMS AN
stazpt fnr Ry ampunt 1 may have expended plursuant to the authonzation of this mortgage, smcluding withaut hmitation, sums apart! in payment o
Cvean  accoeegments nsurance or other lians and interest thereon, and shail do and porlorm sl nthar acts and thmags hermn agresd 0 he done thee,
cemeae, anc e ghal! be it anrt vord: otherwise it shall remam i ull force and effect,

o e e e o Mﬂnum" herein to pay money may ba enforced hy a sint at law, and tha security of this morigage shall net be
=& il thoreby  and as to such debis the Hyngor waives alt rights of examption undes The laws and Constitution of the State of Alabama and agreer

vy an perrmitted By (At a reasonable attornay's fee for tha collacthion theraof

"t omay by or faurs of Mortgeagee o fxercise any opton horein goenn of rasarved shall consiiulr 3 Wavar af swch optar e 2nteyg
*4orcmee tramn afenvoards axercising same Or any other oplion at any time, and the paymant, or contracting to 0ay, by Mortgager af anyrtue
SH e e van hanan anresd tn pay shall ot constitute a wawver af default of Maripagor v fading th make sad payments and shiall Aant et
L oanan T Anearinging thig mortgage on Account of such Takurs al Maortgagar

-r.l"

Thoyr e hpepear and whengvar in thes martgage of shall boe regueeent or porputted that policr or demand be given o servnd by ARy Ay,
. temand shall e geean or served, and shall not bhe desmed to bavn hoean greim ar served untads i writing and toewasted Dy peipstera oo
Ce e satgen rec b reaquesied, addressed as follows:

3 Migagar JOE ROSE HOMEBUILDERS INC

— - —mL'mn e L EE. e = e——— =

117 WINDSOR CIFTLE

B ¢ e e B L | = . e r R

PELHAM, AL 35104 L7
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covenants and agreements haram contmnad shall bindg the SuLcessurs and assigng of the Morhjagor. .tid avely ubinn IRVIRISC 1V PLET U P L
' 1 ’

1gservied of securad 16 Mortgague shall inure to the benefit at 115 successors and agnigns.

nﬁr of amy provision or provigions of this mongage shall not render sy Othes BHOVISIY O Provisjons Neii

49, That the unaniorceability or v -
conlaingd wnentorcaable or iNvalid. all riaMs or remedies of Mortgagee harsunder are cumulative atd not altgrnative  aef o A adddn to
-

provwded by law.
| 1 »
iN WITNESS WHEREOF, the undersigned (has) (have) sat (its! (res} iher) (their).randisl and sealls]. va the day and yaaf Fitsn'! dlmsu@ Welip™

-
i

HOMEBUILDERS INT
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ITS: PRESIDENT
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09:06 AN CERTIF
| oF PROBATE
STATE OF ALABAMA ) gﬂ_ﬂ W JUWE 1% .10
’
COUNTY |
{ 1lw undessgned, 3 Notary Public in and for savd County, in soid Siate, heteby certity that ) -
wh.ose namals) lis) (arel sighed 19 the foregoing conveyance and who lig] lara) known 10 me, acknowiedged betorg me on this Juay thal, P PTR ST
51 the contantt of 1ha conveyance, (hal ishel {they} executed the sama voluntariy on the day the same bears dale.
v undor my hang and othcial seal this the tlay 1l
Motary I;t.thc ) -
v ATE OF ALABAMA |
}
JEFFERSON COUNTY )
o1t undersigred, o Natary Bubhe i# and for sald County, 10 Sa Siata, haraby aartely theat JOE WE
I0AY NGING 4 PRES IDENT o JOE ROSE HOMEDUILDERS 1NG % wgneid T the Tero g

, anvgyance and WRO (8 XROWN 10 e, sCknowlsdged batore me on s day that, Baing intarmed of 1he CoNTANts of the canveranse, b, wi doth Llhie

el vtk fUll aUMDOALY, axecuterd he anme vohuntardy fer arnd as the act &% EMY COFpOralion

" Gyven under my hand ond olficiad sest thid tha t16th cay ol MARCH 2000

TAMMY WILSON | — e e e

1 mis s lrumaent ﬂl‘!pﬂl‘ﬂd by —

Celoacml Bank

1728 15T AVENUE NORTH
2IRMINGHAM, AL 35201
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