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STATE OF ALABAMA - )

COUNTY OF SHELBY )
: | |

- REAL ESTATE MORTGAGE -

1

1S MORTGAGE, made and sntared into on this 16th dsy of March . 2000 by and between
OE ROSE HOMEBUILDERS INC

1 .
(hareinafter referred $0 a0 "Mortgagor®} and COLONIAL BANK
{ﬂmﬂnﬂm referrad to 84 "MOTIQages ™}

l ' Hlttnesseth:

. WHEREAS, Mortgagor is justly indabted to Mortgages, and heraby exacutes this Mortgage 1o securs the payment o $80,000.00
£ighty Thousand And 00/100 Dollars

as avidenced by promissory note of even date herewith and payable in accordance with tha terms of said note.

WHEREAS, Mortgsgor may harsatter become further indebted to Mortgagae aa may ba avidsnced by prommsory notals) or otherwisa, and ¢ &+ the
intent of the parties hersto that this martgage ahsit securs any and sll indebtednessies) of Mortgagor to Mortgages, whathar now sxisting of hereafter
arising, dus or 1o become due, absolute or contingent, liquidated or untiquidated, direct or indirect, and s MOMQage W 10 $acLHe not only the
hdabtadness svidenced by the note hereinabove apecilically referred to, but any and all othar debts, obligations ar habilitias of Mortgagor 1o Mortgages.
now exiating or heresftar avising, and any and all axtensions or rengwals of same, cr any part tharec!, whather evidenced by note, apen sccount
endorasment, guaranty, pladge or otherwiss.

NOW. THEREFORE, Morigagor and all others axecuting this morigage. i cansideration of the pramuaes, and 10 secure the payment of sad
dabtodness svidenced Dy note herainabove specifically referred to, and any and all othar indebtadnessies} dua or to become dua as harsinabove
ganarally seferred tq, and the compliance with sll of the covenants snd stipulations herain contained, has bargained and sold, and cjpes hareby Qrant.
bargain, sall, wlen, convey, transfer snd morigage unto Mortgages, its successors and assigns, the following described resl estate, together with
buildings and improvemants thereon (harsinattar somethras calied the "rest sstate” or the “mortgaged real astate”}, lying snd being situated

in the County of SHELBY _State of Alabams, and maore particulerly described as follows, 10 wil
LOT 214, ACCORDING TO THE SQURVEY OF PHASE TWC - HIDDEN CREEK

ITI, AS RECORDED IN MAFP BOCOK 26, PAGE 124, IN THE PROBATE

OFFICE OF SHELBY CQUNTY, ALABAMA. '
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togather with it awarde receivad through sminent domain, and payments upon any INIUraNce policies covering the rest sstate, and all ights. privileges.
tanemants, and sppurtenances thargumo belonging or in anywise appartaining to said real estate ncluding easements ard rights-of-way sppurtanan!
thereto and alt gee, stasm, slectric and other heating, cooling and Hghting apparatus, siavators, icaboxes, plumbing, stoves, doors and cther hixtures
appartaining to the real estate and improvemsnts located therson. all of which shall be deemad raaity snd conveyed by this morigage.

10 HAVE AND TO HOLD tho resl estate, and evary part thereal, unto Mortgagas, s succassors and assigns forever. And Morigagod covenants
with Mortgages that it is lawlully seized of the resl astate in fee simpla snd has 3 good nght to sell and convay the sama as aforeseid: that the rea!
wstate 15 fres ol sil encumbrancaes except as havein set out, and Mortgegor will warrant and forsvar defand the titie to the real astata unta Morigagen.
118 successors and szaigns, sgainet the lawful claims of ali persons whomsoever.

THIS MORTGAGE IS MADE, hawevar, subject 1o the followsng covenams, condiions, agreemants, and provisigns:

' That Mortgagor shall pay the ssid indebtedneas(es) pacured harsby and interest tharaon when and as 1t (they} shall bacome due, whather n
course Of Under any condition, covenant Of greemant herein contsined, together with any other indsbtednessiea; which Morigagor may owa 1o
Mortgagee, it being further agreed that any statement, any note or abligation that is secured by this mortgage ahall be conclusive avidence of such fact

2. {al That Mortgagot shail provide, msintein snd daliver to Morigagee policias of fire insurance {with axtended coverage), and such othef naurancs
as Mortgagaa may from tirme to time require in compantes, form. typas, and amounts, anc shall assign, with endorsemeanta satisfactory 1o Mortgagee
andd delver to Mortgagee with mortgeges clausss satisfactory to Mortgages all insurance policies of any kind or in any amount now of heraaftar wmaued
with reapact to the real estate. Not later than the first day following the expiration date of any and alt such insurance: polcies and st any time upon
regues! of Mortgages. Mortgegor shall furninh Mortgagee certificates of insurance issued by inaurance companiey satiefactory 10 Mortgagee shawing
that tha amount and typs of insursnce required by Morigagee hereundar 1s in eftact. All ranawasl polices, wnh prermivirs pasf, shal ba dehversd to
Mortgagae at laast thirty (30} days before tha expiration of the old pohcies., 1 any ngurance, or any part tharesof, shall expite,
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ar be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or becoma void of unaafe by reason of the taike of
imbairmant of tha capital of any company by which the Insurance may than ba carrigd, or if for any resson whalever the msurance shafl be
unfistisfactory to Mortgages, Mortgagor shall procure and deliver to Morigagee new insurance on the prermises, satisfactofy 10 Marigagea. B Mortgapor
{ails to procusre and deliver auch naw insurance, Mortgegea may, i shall not be obligated to, procure aama, and upon demand, Mungnﬁ:u shall
rgimburse Mortgagee all such costs expanded with intarest on such advance at the rate sat forth in the note secured bereby., Morgaggr shsll grve
iminediate notice in writing 10 Mortgagee gt any jogs, injury or damage aMecling the morigaged real estate caused by any casualty of dDocchrrance. Full
pover is heraby conferred on Morigagee 1 sattle and compromae claims undar all policies and to demand. recetve, and recaipt for sl momes becoming
paiyabla thersunder and to assign absolutely sl pglicies 10 any holder of the note or to the grantee of the real estate in tha avenl of tha foracioauwre ol
this mortgages and sacurity agreesmant or other tr tar of title to the real estate in extinguishment of the indebtedness|est socured haraby * In the even
ot ioss toverad by sny of the policias of insuranca herein retarrad to. each individual insurance company concerned 18 hereby authorized and directed L
mike paymant ior such loey directly to the Mortgagee instead of to the Morlgager and the Mortgagee jointly, anc the insurance procescs, atter
deliusting sil costs of collsction, including reasonable attorneys' loes. may be applied by the Mortgages at 18 option. arther as 8 payment on acuount o?
thi: indebtedrnesaies). secured hereby, whether ur not then due or pryatle, or toward the restoration. reconstruction, rirpa, Of plteratyon ol the real f
asiate, sitharto the portion thereo! by which sald loss waa sustaned of any othar poruon theraot, :

(b} That together with and in addition to the monthly payment ol pancipal and nterest, and on the sama date on which the poincipal and nigreat an:
payable under the tetms of the note sacured heraby, Mortgagor. it requred by Mortgagee. shall daposit with the Morgagee, 'n a non interest baanng
ac]:uunt. a sun equal to ons-twallth {1/12) of the yearly taxes and aisessmeants which may be levied sgainst the real astata and which may athan
priority pver this mortgage, and ground rants, if any, plus ona-tweifth (1/12) of the yearly premiums for insurance that wiil becoms due and payable 1o
reivew the insurance on tha raal astates for coverage rz:gainat iosa by fiew or such other hazard as may roasonably be reiquirad by the Morigagee The
ariount of such taxes, assesaments, ground rents, and pramiums whan unknowrn, shall be estimated by the Morigagee. (t tha amount of Tunds hatis]
shall eaxceed at any tims the amount deemed necessary by the Martgagee 10 provide for the peyment of taxas, aszersmants, ground rents aned
nsurance premiums as they fall due, such excess shall be ranaid t¢ Marigagor or credited to Mortgagor as Martgagea mbhy dotarmine |t the amount o'
thes funds held shali not be sutficisnt al sny timae to pay taxes, assassments, gfound rents, and insuranca premiums as they fali due. Mortghijod shai
pay 1o Mortigagaes any amount NECasBary to make up the deficency upon nouce from Mortgagee to Morigagor requesting paymant thergg!  Upoe
osymant in full of all sums secursd by this morigage, Mortgagoe shail promptly retund to Mortgagor any funds hald.

. {¢} That Mortgagor shall pay and dinr.hnrt as tho same become due all taxes and sssessments that may accrue. be leviad. of assaspad upon the
rasl aatate or any part thereot!. which may or becorma a lien prior 16 thas martgage or have priary v payment 1o the indebHtedrnsaias) aecwie!
h¢raby, ar upon Mortgages’s inlarest tharsin or upon this mortgage of the indebtadnassias) or avidence of indaniadness(es] sacured horaby, withou!
ragard to any law haretofore or herastier enacted imposing payment of the whoia or any part(s} thareof upon Mortgagee, upan the passage of any law
woposing the payment of the whole or any part thereol upon Marigagae or upon the rendaring by an appeflats court of competent jurisdictron that the
urdartaking by Martgagor 1o pay such taxes s legaily inoparative, then the indebtednessies) sscurad hareby without deduction shall, at the opton of
Mortgages, bacome immadiately due and payable, notwithstanding anything containad in this mortgage or any iaw haretclore enacied. and Mortgeo!
shall not sulfer or parmit any such taxes on the said trgal astate to become or ramain delinquent or perrut any part tharaa! or any interast theroin 10 e
goid lor any taxes Of BB30ASMENLS, and furthar shall furpish annually to Mortgsges, prior to the date when thay become gdaelinguent certiicates of
racaipts of the proper offices showing full payment of all such taxes and assagsments.

3. That tha rasi estate and the improvements theraon shall be kept in good condition and No waslg camruttied aor paermitted thereon i

4. That o building or other improvement on the resl astate shall be structurally altered, removed of demaolished, without tha Mortgages 1 prios
verittan conasent, nor 8 afl any fixture or chattel covered by this morigaga and adapted 1o tha propar use ard emoyrment of the reai astats be rernoves) ot
any tme without ke consent untess actuyally replacad by an articie of equst suitability owned by Mortgagor. in the event of any braach ol this covensnt
the Morigagee may, in addition to any other rights of ramedies. at sny tima thareafter, declare the whole of the indablednessias] secursd hareby
immadintely due and payable.

%. That Mortgagor agreas that the indebtadnegs{es) heraby securad shall at once become due and payshla and this mortgage subgptct to forachosury
as provided for herein, at the option of haldar harea!, whan and if any statement of lien ia filed ynder the statutes of Alabama relating to the hens nt
mechanice and materisiman, without regard to form and contents of such statement, and without regard 10 the existence or nonaxstence of tha debrt,
ar any part thereo!, or of the lien, on w ¢t such statement is based.

8. That Mortgagor shalt comply with all siatnnes, ordinances, reguiations and [aws promulgated by any povarnmental antity assarung jurnadichion
over the real estate’and any and all legat requiremants shall be fully complied with by Mortgagor.

7. That i Morigagor fails 10 insure the res! estato o3 hereinabove providad. of 1o pay all or any part of the taxas of A3ESARMANLS levied, BLoruel of
36868580 UPON of againat the raal estate or the indebtednassies! securad horaby, or any intarast 0! Morigagee in either, ar lada to pay immadiately snd
discharge any and all liens, debts, snd/or charges which might bacoma lisns suparior t0 the lien of thia martgage, Mortgagee meay, at i1s ophon, nsure
1he real estate and/or pay said taxes, assessmants, debts, liens dnd/or charQes Bnd any Manray which Moripagee shall have 3¢ pad shail constituta a
daabt to Marigagee sdditional to the indebtednassies) gecurad heraby: shall be sacured by this morigsie. shall bear the intarast set cut 0 the nota
hereinabove raferrad 10 {rom dnte paid or incurred; and, at the option ot Mortgages, shall be immediately gug and payable.

5. That Morstgagor agreas that no delay or fature of Morigagee 1o axarcise any option to declare the matunty of any indebtednassies) saCured by
this mortgage, shall ba taken or desmed bs 8 watver of ita nght to exercime such option, or to declare such lortenure, mithar as 10 any past ar grasent
default, and it is further agresd that no terms or conditions contained in this mortgage can be waived, aitered or changed except as avkianced n
vsHung, signed by the Mortgagor and by the holder hereat; and the procuramaent of ingurance or the payment of taxes or athar lens, debts or charges
ky Mortgages shall nol be taken or constiued as » waiver of its right to daczlare tha maturity of the indebiednessiesl hareby secured by reason ol the
tydure of hﬁnnuugnr to procure such INBurdncd of to pay such taxee, debie, liens or charges

9. Thal ( Mortgagee shall be made a party 1o any auit nvolving the ttie 1o the real e#stata and employs an attorney to represant it tharain, of
tMortgages employs an attorney to &ssist in sattling or removing any cloug on the Titlg to the real estate hereby conveyad thst purpons to be supdiior 1o
the han of this mortgage in any reapact, Mortgagor will pay 10 Mortgages. when the same bacomes due, such attorney’s fee as may be permitied by
iaw snd as may be reasonabls tor such services, and if such tea s paid of incurrad by Mortgagee the same shall bu secured by the her of thin motigage
1 addition to the indaebtednessies} sacurad hareby, and shall bear ntérast from the date it 1s pad or incurred at the rate set out In the nota havminabnve
tatartnd to and shall beé at once dus snd payable.

10. That all expansaa incurrad by Mortgagea, including attormey s {tee. in compramsing, adjusting of defanding against han clams ¢ BNCUMEGrancos
sought 10 be fixed upon the roal eatate haraby conveved. whathar such claims Of encumbiances ba vakd or not, shal bacoma a part of the
ndabtedneasiess) hareby zecurad.

11. That Murtg:gur agrees 1o pay a reasonable attarney’s fe; a3 may be permitied by law to Maortgiagee should the Martgagee empioy an sttarnoy
0 culisct any mdebtednossles) socured by thizs morngage.

. 12. That notwithatanding that tha sspignment af awards hereinabovs reterred to shall be deemed to be self execuling, Morigagor, sfia lhe
sHowancs of a condemnation claim or sward, and the ascarisinment of the amoum due theragn, and the issuing of & warrgnt Oy the condamnar 1or the
paymant thereot, ahall sxeculs, Bt Mortgagas’'s request, and forthwith deliver to Mortgagee, a vahid gssignment in recordable tarm, assigring il of such
sondemaatian claims, AWATHs or dummfn to Mortgagee. but not n excess of an amount suthcient 1o pay, satsfy and discharge the prncipal sum ol
"His MErIgape and sny advances made by Mortgages a3 haramn provided then romainung unpaid, with intereat theraon at the rate speclhed haren, or
the note which this marigage sacures, 10 the daia of paymant, whether such remairing principal aum is then dur or not by 1he terms of smd note or of
tThis mortgags.

13. That it Mortgagors shall make default in the payment of any ¢! the (ndabtednagsies) heraby secured, or In the performance af sny of the lerms of
-onditions harapf, Mortgsges may ;xn-nud to collact the rent, incoma and prafits from the real éstate, sithar with gr without the sppontment of a
-gceivar; any renls, income and profits collectad by Martgagee prior 10 foreciosure o! thia morigage, less the cost of collecting the same, mciuthng any
rmal Gatate COMMHASION &F attornay’a fas incurred, shatl be creditan first 1o advances with intgrest therecn, then 1o intoreat dus on tha principal
ndabiedness, and the remamngar, it any, to tha principal debtis) hersdy securad.

14, That it is furthar agreed that it Mortgagor shal! fail 1o pay, or tause to be paid, the whole or any portion of the principal sum. of any INsTAMent
ot interest tharaon, of any other indabtadnassiesl tha paymaeant af wluch 1s hergby secured, as they of any of tham mature, aithar by iapss Of time or
stherwise, in ACCOIOARCSE With the agrasmaents and covenants hgrem contained. of should delault Bo mads In Tha payment of any rmechanic’'a lan
materalman’s 1an, MAUFANCS premiums. taxes or assessmenty now, or which may heresfter bs, lvied against, of which may become a ien on. 1he ruaf
astate, ar should defsult ba made in any of the covenants, condmons and agreemants herein contained, than and W that svent tha whole of sand
poncipal sum, with interest thereon, and all ather indebtedressi{es) securad harsby, Bhall, at the option af the then haldar ot sard mdebtednaasionl, ba
and hacome immaediately due and payable and the holdaer of the masbterdnass(as) harsby securad shall have the right to enter upen and teke possensinn
af the real eatata, and after, or witheut, taking such pessession nf the sama. sell the mortgaged real estate at public outcry, in front o1 tha courthousn
doar ot tha county whertin the resl estate is locsted, to the highest ncder for cash, either in person or by auctiongar, aMaer first glving notca of tha
urne, ploca, and taeme of such sala by publication once a week for three {3 successiva weoeks 1n s0ms newspaper published \n sad county, and, upon
the payment of the purchasae monay, the Morigages or any person conducting said sale for it 1s authonzed and empowared to execute 1o tha purchasa
wt sard sale a dasd to the raal eatats 80 purchasad in the name and on behatl of Mortgagor., and the certificate of tha holder at the martgage
Indebtodnuss, appointing said auctionesr to maka such sale, shall be prima facie evidence ot his authonty in the res! estata, or the ety of redemption
Irom this mortgage may be loraclysed by suit in any court af compatent jurisdiction as now provided by law in the case of past due mortgages, 1h
Mortgagea, or the than holder of the indebtednessias) hareby sacurad, may bid at such sale and become the purchaser ol the rgal astate 1t the highasi
ndder theretors. The procesds ol any such sake shall be appied (s} 10 the expen3es mcurrad in making tha sale and in ail prcr aftorty to afiect
collection ot the indebtednasaiss) securad hareby, including a reasonable attorney's fee, or reasponable attorneys’ fees, as permitted by law tor such
sarvicas 43 may ba, or have baen, necessary in any one or more of the {oraciosure of this mortgage, of the collaction of sad ndabiednessies; and of
the pursuit of any elforis therstotore direcied to that end. including, but without imitation to, the datanse of any procaedings indtiiuted by the
Mortgagor or anyona fisble for said indebtednessfas} or interasted in the mortgaged
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“rmal ectate tn prevent of delay, by any mesns, the axerciae of said power of zaie on tha loreciosura of this mortgage: (k) 10 1ho payment of whalewer
sum or xume Mortgaoges may have paid out or becoms liable to pay, in carrying] out the provisions of this MOTTQage. tognther with niergst therecn i
L1 the payment and satistaction of said indebtednessical and interest thareon apecificallv raterred 1w harginabove 1o the diy ol sale’and any oihe
indehiednnssies) secured by this mortgege: and [d) the balance, if any, ahall te paid over to Mortgagar, of Morigegor's successars Of As3iqns I any
. svent, the purchases under any faraclosure sale, 88 provided heren, shall ba under no obligation 1o s8e 10 the propar applzation of the puc hase Moy
LY

16 That in the event of the snactment of sny law by tha State of Alabama, altei the date of this mortgage, deducting from the value of the rea
“ectata for the purpose of taxation any o thygredn, of impoang any liability Upon Mortgagas, in frespect ol tha indebtadnessleswnacysad herally  of
- hanging 0 any way the laws now in force Rer the taxelon of martgages, of debiz secured by mortgages, of the mannar of collsction ob any wuch
Cywnr <A As 1o aflect thin mortgage. Mortgagor shall pay any such obligstion imposed on Mortgages thereby, and in the svent Morqagnr talz tn way
ot enigannn of 15 prabibregd by law from making such paymant. tha whole of the princrpal surm secured by this mortgage Infgoethar with 1ha niendt:
15w thetpon shali, at the option of Mortgagee, without notice 10 any party. hecome immethataly due and payable.

14 That shpuid Mortgagor become ingolvent or bhankrupt, ar shoull a recewver 3l Mortgagor's property be appointed: of shouah? SWhrtoages
~ennanaily damage or attempt to remove any IMOFovemants upoen smd monigaged real estate: or should i ha dracowvored after the pxpcyhinn acs
wnt ey nt tis instrpmant that {hare s & defect in the Utle 10 or a lmn or gncumbrance of any nature on the real estatn poor ta the hen herea’ &
1se ol am mrror or detact in the sbove describad note of this instrument of IN vha axecution or the acknowiedgmaent tharac!, nr )t a homastaad oo be
v oot the raal estate or any part thereof adverse (o this mortgage and o the sad Mortgagor shall fmib tar ety 1300 days alter demand &
Thorgagens or nither holder or hoklars of aaid indebtednassias), to corract such deiacts in the Htie or tn ramove any such hen o rncumbranc e or

e (pa] clarn, pr to cotrast Sy arrr in tau! note of this instrument or sl axegutan, then, upon any such default, taure ot contingen: -
vrortgagea. or other hniger oF holders of said indebtednessiest, or any part tharen!, shali have the apuon ar trrght, without notce ar dernand, Ao e bue
ot amd indehtadressiss) then remmning unpaid immadiately dua and payablo, and may immediately ar at any ume heraalier Torecloga thus FRaorigage
b, tha prwar of ¢ale hrrein contained of by suil, as such Martgagea. or other hoider or holdars of said indabtednesales), may alect

17 Thst no right. Title ar interest in or o the mortgagad tapl estata, or any pari therao!, shall be aoid, transterred, sasigned, convayad, Morgane:

.+ prrumbarad by & Hen At any time prior to the payment tn full of the indabtagnesaies) secured hereby without first obthining tha priof wriitan ronaent
vt approval of Mortgagen which consent and approval shall be within Mortgapee's sola digcretion; that in the event of any winlatinn b thes provisiae
v antlem unpnd batance of the indebtednesaies) sacutad neraby, togerhar with ali interast thargon, thail becarme dua and payable townechately ot the
cpunn rf Mortgeges wathout notice to Mortpager, and shall ha recovershie by Mortgagens farthwith or ot any umae thareafter wathout stay of enacuton
< crher process ard Talure of Mortgagor 1o pay sl monies 1o Maortgapeo secured by this mortgage shal! e an act ol defsuit enuthng Martgagys~ *

Cepclage thes Martgage i accordancs with the tarms rirect.

"2 That it 15 the intent of the Morgegor and Mortgagee 1o secura any and all indobtednassias) of said Morigagos 16 Martgagee, now paisting oo
heroatter ansing. dus or to bacome due, absolute or contingent, hqudaleg or unhquidated, direct or indhrect, and this morigage 13 imtencded ardd rioe
o e mat ofly 1Re nrdebtadness hersinabove spacifically referred to, but also any and all other dabts, obligations and liabilit:es of sar] Mortgagaer b
s vt Mnrigagee, whather now puistmg or hetnatter ariving, and any and aft extensions or renowals of same, or any part theren!, at any Lme Rty
arrual satistaction and rancellation of this morigage m the Probate Ofthice where recorded. and whathar the s5ama De avidenced hy proirusanry nole
an account. sndorsament. guaranly agresment, pledge agresment. or olharwise; that 1t i expresaly sgrasd that any indebledness at any o
cnrorsd hetatyy may be extanded, raarranged or renawed and that any pan of the socurity herein gescrioed may ha wavad or relgasmd withool o
am- A AltAring. verying of diminishing the force, sftect or umn of this mortgage; and this martgage shall continue a3 a first lan on all of the real estate
ot nthme peoperty and nghts coversd hereby and not axpresaly released untd alt sums with interest and charges heraby sacured are fully mawt. and o

cmar garurity now ansbng or hergsher takan 10 gBcurs the paymeant of sawd indebtedness(eal or any part tharsoi shatl i any mannet ba impared -
virperprt by the pwergbon of this mortgage; and no secumity subsaquently taken by Mortgagas of othas howler o halders af smd indebtadnaasias) thad -
v, amanapr ampar o altent the securlity griven by this mortgage; and all secunty lor tha paymani ol said indebtednassies) or any part thaereal <hat tr

vaknn Fongdecred and held a1 cumulative, '

1% That Margsgnr agreas for itaelf and any and all pRISONS Of CONCRINS Clmming by. through or undar Morigagar. that f it rr any o O miade of
b mall kiephed pf}ﬂﬁﬁumn ot the above described real estate Of any past theranf subseguent to foreclosure harsuncer, 11 or the parbes 50 ki
i me=asnian thall hasama and be considered as tenants at will of the putchasar of purchasers At such foreclonure sale, and any such tenant Fatkog or
redi i A £odpARMNE IARTASHON LPON damand shall te guilty of forcdbla rlatainar ant shall Da kable to auch purchasar of puteharets for reasnnable
cami ' ot the ol sctatn  nd shall ba subiect 1o evicion and remaval Torcibla ar nthnrace, with o withnul process ol 13w, and Al damanes wlnrhy M,
e wtmmad Ry Any Such tenant as a rasult thareo! being haraby axpraasty winverd.

[
Tt Yinrtgnger agress to faithfutly perform all the covenants ol the lessar Of iandlard under prasent and future teasas aifacing the morti wls

aa natata and asither do nor naglect, nor parmit to be dona, anything which may dirrurnsh of \mpair their value, or the rents ptovidad for thares o
vl rasase ol tha Ingan or of the Mortgasgee therein or theraunder.
Thl I‘t}" ; 3 D | days after the Mo ol el b

uwe including, but not hmited to, an annual statemaent of the
Hete

_ Vnat Vartasger shall furnish to Mortgagens within

wee v ore ot Mortpagar sueh linancial records as the halder af this moerigage may req
A rhe i pstate which ahall include annual statements tarmzing 1the ncome end sxpanses, an nemizad rart roll, togethar with a camy
prafit and loss statament. Guch statemsnt shall be proparcd Dy certred ot
Said information shall e geyes 5

g e
eaeoial aratemant ol KMortgagor's asasets and habilites Rl 418
.~ mrart ar captable to Nortgsges or ot Mortgages's diacretidh be supported by the atident of Mortgagor.
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D1 That o the indabtadness svidenced by tha mle :puﬁifmai’w ralarrad to hatmnabave is being advancad by Mortgayee o Mmtqﬁmﬂ virvier: THEe
e ] pecvadeeng angd socordance with a loan agreement of constiuction lean agreamant I'agrmmnt'r. thit tarms and pravisions of ~ac
LS A A

agrorerent are herehy mcorporated by refarence as part of this mangags as it tully set out herain, and any default i the performande al the prov
me-ned e ang contract or agreament between Mortgagor and Martgagee, shafl constitule a default hersundar entiting Morlogagen fo axeocse th
eemntes pemeadnd hersin ingluding the right to foreclosa this mortqaqe mn accosdanca with the tairms haregl; that each FUTURE ADVANCE ndvanred b,
Mar. 16, 2000

R R LR is hﬂ.ﬁrfﬂaﬁn[ ' hE"“bﬂ mﬂm‘d I l'ﬂﬂﬂrﬂﬂnﬂ& with an Bgrl’!ﬂl‘nﬂ'ﬁl :iatﬂ'd
ot e e e By Tt mnrigRQe.

Y That n the avent thie mortgage is second and sublrdmatg 10 any pror mortgagaeis) and in the avent the Mortgagor shoutd Ined to avakn ar
. i

. oapry which becpma dut on said prior morigageis), of should default 1n any of the other terms. provisiony and conditions of saul prinr matiary
e cwpe sueh ralayt Jnder the prior mortgagets; shall consutute an event ol detault under tha terms and provistons of thrs movigags. Aru] the
cas Lagee Reterm o enay . At s option, deciare 1he antire ingebtadnessles! secured hy thus mMorigags immediately dus and payable and Jf payment s 9%
omewmn moade, Thes deciare 12 MOrigags 1N dotault ang subject to loreclosure, provided that the Morigagee haren may, al its optioh, rmake, nn behy
0 Kbaregager any such paymants which bacame due on said prior mortgagels), of incut any such axpense of abhgations on beha!! ol Mortgagor. o

mer nme anth TR s piior mortgagels), in order 10 pravent the foreclosure of sad prior mortgagel(s), and all such amourty sa expendard by the
~ithi Karigagee on bahat of said Mortgagor shail bacome 8 debt 10 the Mortgegee and shafl be secured by Itus mortgage and shal baar interest 1107
ep yip 1 paymen] at the maxinum legel rate of interest trom time to tma permittad hy the laws of the State ol Alsbama, and shall be &t oncao dure
antt payable  entiling the Mertgages to all of tha nghts and ramedies provided hargin, nciuding, at Mortgsgese’s optian. tha nght o foreciose the

Fma - p ¥ ]HII”

4 Thar prowdsd always that il Morgegor pays tha ndebtadnessies) secured by this mortgage, and rammburses Morigagee, i1y SucCesIors ane
wergne Aie any amgunt it may hve sxpended pursuani 1o ihe authonzation af this maortgege, ncluding withowt limitation, surmms spent in payment o
i yne asnessmants msurance or other Nerms and interest thercon, and shall do and pertorm all other acts and things harain agreed to be done the

o, mere shall he null and vord: otherwise it ahall remam m full force and affact.

. That any promase made by Mﬂl"‘lﬂ:gur haren 10 pay maney may ba anlorced by a sud at law. and tha secunty of this morigagqe shall et b
Caead thpcaby and as 1o such debis the Mortgagor warves all rightx af axemption ynder the laws and Constitution ol the Siate of Alabarms and yqroe

v as patmnteed by baw p rapsonable sttornay’s les for the colinction thareot,

PLIL S

. "hat aa delyy o tadure of Mortgages 10 avarmse any npiion nennO gIven of ierserved shall constituta a wavar of such aphern o
1o ramen ram alters arde pxarCismng JAMS OF any ather aplian at any flma, and tha payment, Of rontracting 10 pay. by tAoriqanaa ol anypttar
Yo aae - b Rerminy agened (0 DY ghall ot conshitulo & watvel of defpudr of Maortgagor in takng to rnake $awl paymenis and ahalk nor -t
i eewanan lom darerclasing TS mortgage on account nf such falere of Mortgagqor.

bn given of ceryedd by Any parte oo

moranct 1

v v mpesune and whenaver in this mortgage 1 shall Qe required ar primitted that natice or damand
cdemamt sha't be ottty of servad, and shall not I chemad o hawe beon givan of served unless nowhiling and forwarded by rogist

Lt eptyen fer mint ranuastod, addressed as ollows

e Margagor. JOE ROSE HOMEBUILDERS INC

— —— - e i B e — — e W

117 WINDSOR (IRCLE

P P —— R e ———

LPOLHAM, AL 30104 JH3

el FrmE o

L EVath A Cnlonis Bank
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sE I hal winguiar ur phural words used hareif (G dusignote e Morgagor shail b eunsiiued Lo teler o e s o8 s oty e
Luvinanis ond aygreements hefen contathed shall bind the successors and assins ab e Martgagu, oW gvery Oplon, ..,_;r.qum Jelioddmyge T o
rasirved or sacured 10 Mortgages shall inuse to the benefit 0 HE successSors and assigns. ‘

1

19 That the unenforceability or invaligity of any provision ar provisions ol this mangage shall not rendar any pthar PrOwisn of muu.sl.mn Prr et
contanud uneniorceable or invelid. All 1ights or remedies o1 Morigagee hereunder are cumulative and nol sllernabive, and ale Wi addioon 1a ee

prowided by law. » - .
i - ’
‘N WITNESS WHERECF, tha undarsignad (has) thave) set fits) (has) (her) (their) asna(s} and saalis). on the day ans yaor hrat abue vntien
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STATE OF ALABAMA 4
 OF ALABAM | GHELEY COUNTY JOIGE BF TR g
’ ) y 1L [y }
COUNTY !
( the undursigred, a Notary Pubhe in and for said County. in sad State, hereby certily that _
whosg namels) (is) (arel signed 1o the foregoing conveyesnce and who (is) (sre} known to me, acknowledged baefore me on ths day that Leoagrt ot el
.| the contents a! the conveyance, (he} (shal {they) axscuted the sama voluntarily on the day the same bears date
Givery undaer my Band and otficial seal thie the tay of
Notary Pubhc | . |
STATE UF ALADBAMA }
|
JEFFERSON COUNTY [
I, tha undertigned, a Notary Public in and for aswd County, in said Slate, hareby certily that JOE RUSE
HHOsy NAME i PRESIDENT of JOE ROSE HOMEBUIILDERS TNC g migaed To The Tore

conveyance antd who 13 known to ma, scknowlsdgad bafore ma on s day that, baing informed of the contents of the conveyanue, hEe as surh L e
il woith Tull suthwely, sxecuted thé S5MS volumtarily for rnd as the acl of sarl curparatron

Geewn wndier my hand and official seal this the 16th day of MARCH 2000

r'-.f Pubtic

Ttus ststrumaent preparsd by TW WILSON

- olomal Bank

1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35201
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