]
STATE OF ALABAMA }

COUNTY OF SHELBY }

REAL ESTATE MORTGAGE - .

THIS MORTGAGE, made and smared into on this lecth day of March 2000 py and patween
JOE ROSE HOMBBUILDERS INC

(hersinafter feterred to #s “Mortgagor®) and COLONIAL BANK

ll‘:}!r!il"llﬂll reterred to as “Mortgagee“].
Hitnesseth:

WHEREAS, Mortgagoft is justly indabted to Mortgagee, and hareby execuias thua Mortgage 1o sacure the psyment ol $80,000.0 0
2ighty Thousand And 00/100 Dollars

as svidencad by promissory note of aven dats harewith and paysble in sccordance with the terms of sad note .

WHEREAS, Morigagor may herastter become further mdebted to Mortgagee as may be evidenced by promissory notels| of otharwisa, sl 1t s the
intent of tha partiss hersta thet this mortgage shall secure any and all indabtadnessinas) of Martgagor to Mortgages, whather now axisting or haraalter
arising, due or to become due, sbsoluts of contingent, liquidated or unliquidatad, diract or indirect. and this moripsge is to sacurs not andy the
ndabtadnass evidenced by the note hersinabove specifically raferred to, but any and all other debts, obligations or liabilthes of Mortgagor 1o Morigagee,
now existing of hereatter arising. and any and all axtensions orf renawals of same, Of any part thargot. whather avidenced by nots, open account,

endorsement. guaranty, pledge or otharwise.

NOW. THEREFORE, Morigagor snd all others executing this maongsgs, in conmdaretion of the premises, and 10 secure the payment of aau
dabtadness evidenced by nots hersinabove specifically reterred to, snd sny and sl other indeblednassies) due or to: became due ss heveunabove
genaralty referred to, and the compiianca with sl of tha covenants snd stipulations hersin containsd, has DSrQaned and . sokl. and dpes bwrvetry grant,
bargain, sell, aken, convey. transfar snd mortgage umo Morigeges, its auccessors and aasigns, the following describad real asioate, togather with
buildings and morovemaenta thareon [hereinafter somstimas calisd tha “raal saiate” or the “mortgaged roal estate’], lying and being srtuated

i1 the Courtty of SHELBY _ State of Alabama, and more particularly described as follows, 10 wil'
LOT 212, ACCORDING TC THE SURVEY OF PHASE TWO - HIDDEN CREEK

III, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

togather with all swards raceived through eminent dommn. end paymems upon any inaurence policies covering tha raal aataia, and ali Qs priviegon
tengmants, and appurtenances thareunto belonging or in anywise appertaining to said real estate inchuding casemants and nghts.of-way appurienant
therato and alt gea, stesmn, olectric and other heating, cooing and iighting apparatua, alsvators. iceboxes, plumbing, stoves, doors and other hixtures
appertaiming ta the raal estate and iMprovements lacated thareon. all of wimch shall be deamad realty and caonvayed by thia mortgage

TO HAVE AND TO HOLD tha rest astate, and evary part thereol, unto Mortgagee, 112 succA2ants and AsMQNg torever. And Mortgagor covenanis
with Mortgages that it is lswfully seized of the rsal estate in fee simple and has & good right to sall and convay the sama as aforesmd. that the real
nstata s fraa of ail ancumbrences axcept as harein sat out, and Mortgagar will warrant and forever detend the titla te the reasl astate unto Marigages
ns succassors and assigns, against the [awful ¢lsms of ali persons whomsoavar

THIS MORTGAGE IS MADE, hawaver, subisct to the tollowing covenants, conditions, agreaments, and provisions:

1 That Mortgagor shall pay the aaid indebtedness|esl secured hareby and ntarest thereon when and a3 1t (theyt sholl become due, whalhers in
raursa of under any condition, Covenant of agraament hargin contaned, togethar with any other indebtadnessias] which Mortgagor may owa 10
Mortgagea, 1t being further agread that any statement, any nota or obligation that s secured by this mortgage shall be conciusive avidence of such fact

| 2 {a) That Mortgagor shall provids, maintain and deliver to Marigagee pohicias of fwa nsurance (with extanded coverage), and auch other iINaurance
ns Mortgagee may from tma 10 time raquire in companias, form. types, and amounts, and shall asagn, with endorsemants satisfactory to Mortgages.
and deliver to Mortgagee with mortgages clausss satisfactery to Mortgagae all inswance nolices of any kind or in any amount now or hereattar Mauad
Wwith rgspect to tha raal astete. Not iatar than the first day foltowing the axpiration date of any and all such insurance policias and atl any Timw upaon
rpauest o) Morigsges. Mortgagor shall furnish Mortgagee certificates of insurance issued by Insurance compares satigfactory 1o Morigages shawing
\hal 1he amount and typs of insursnce required by Morigagee hereunder s in sftect. All ranawal pohicias. with premiima psd, shalt ba delivered 1
Martgagose at laaat thirty (30) days bafore the axpiration of the otd poicies. H any insurance, or any part tharact, shall axpite,
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of e withdrawn or become void or unsafe by Mortgagor's breach of any condition thersof, or become void or unsate by season af the falura or
rhparmant of the camial of any company by which the insurange may than ba carned, or it for any reason whatever the nsurancea shall be
unsatistactory to Mortgages, Mortgagor shall procure and deliver to Mortgagee naw insurance on the premigses, aatisfactory to Morigagee: H Mortgagos
fnile to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upen demand, Maortgagor shall
riimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note securad hareby. Mortgagor shall give
immediste notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casuslty or ocburrence. Full
power is hareby conlarred on MortgageeMe settle and compromise ciaims under all policies and 1o demand, receive, and receipt for wil monmas becoming
payable tharsunder snd to assign absalutely all policies to any holder of the nota ar o the grantes of the real sstate in the suent ot Jdha foreclosure of
tliie mortgages and security agresment or other sansfer of title to the real estate in extinguishment of tha indabtednessidsi secured harab¥. In tha avant
of a8y aovarsd by any of the policies ol ingurand® horgin raterrad to, each individual inguranca company concerned i hereby authorzed and directed (o
make paymamt for such loss directly to the Mortgages nstead ot to the Mongagor and the Morgagas pently. and tha mnsurancd procegds, after
degucting aif costs of coltection, inciuding rassonabla attornays’ fees, may be applied by the Mortgagee a1 «3 oplion. either a8 a payment on agcaunt af
the indabtednaasies), secured hereby, whethar or not then due or payable, or toward the restoration, reconstruction. repasy, of alteratron ni the real
detate, eithar to tha portion thereo! by which aaid loas was sustaingd ar any othes portion therec!.

tb) That wogether with and in additions to the monthly payment of principal sad interest, and on the same date on which: the prncipal anrict intarast ar
ayable under tha terms of the note secured hereby, Mortgagor, if raguirad by Mortgagee, shall deposit with the Mortgagee, 10 a non-nterast heanng
accourt, ® sum egusl to one-twealith [1/12) of the yearly taxes and ossessments which may ba lavied against the real estate and which may ntisn
pdnority over this morigegs, and gmund rerts, it any, plug ane twalith 11712) of the yearly prermiuoms for insurance that will bocome due amd Sayoshie o
FIZMER W the inaurancd on tha real astats for coverage aganst lnge by fire or such other hazard as may reasconably be reguirad by e Muortyages  The
dgmount of such {axss, assassmants, gmuru:l rarnts, and premiums when unknown. shall be esumated by the Mortgages. if the amouni of funds hinko
ghall axcesd st any time ™o amount deamed necessary Dy the Mortgagae (o provide for the payment of taxes, sassments. (Jroursd rants prwd
ieurance pramiumes az they 1all dus, such excess shall ba repaid 1o Mortgagor o credited 1o Morigagor as Mortgagee may detarmine I the amaoursy !
e funds held shall not be sufficient At any time to pey taxas, assessments, ground rents. and insuranee prarmiums 83 they lall due. Morigegor shall
[ay 10 Mortgages any smount necessary to make up the deficiency upin notica from Martgagee to Martgagor regquesung gaymant therest  LUpon
naymant in full of sll sums pacurad by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

ic) That Morigagor shall pay and discharge as the same becoma due all 1axas and assessments that may accrus, be levied, or agsessed gpon the
rhal astate or any part thereof, which may be or become e hen prnot to this mortgage or have pricrity in payrent to the indebtednessias) secured
heraby, of upon Mortgagee's interest tharsin or upon this morigage of the indebtednessies) or awdence of indebtedness|as}! secured heraby, withogt
rogard to any law heretofare or heraafter enected impesing payment of the whole or any partis} thereof upon Morigagae. LUpan the passage ol any law
unpesing the payment of the whole or any part theraol upon Mortgagee or upon the rendering by an appellate court of compatant unsdiction that the
undertaking by Mortgagor to pay such taxas is lagally incparativa, then the indebtednessies) sacured haraby without daduction shalt, a1 1tha optuon of
Mortgages, becoma immadiately dus and payabie, notwithstanding anyttung contained in this mortgage or any law hetatoiora anacted; and Mortgisgnor
shail not sufter or permit sny such taxes ON the said resl estale to become or remain dalinguent or permit any part thereo! of any INntarast thewrain tn be
sold fof any toxés of assasaments; and further shall furrush annudily 1o Mortgagee, prior o the date when they become delnquent certificates or
rocaipts of tha proper officas showing full payment of sll such taxes and AaAsBESMEnts. '

3. That the real astste snd the improvamanta thereon shall ba kept in geed condition and no waste committed of permitied thereon *

4. That no building or other improvemant on the real egtate shait be structurally afterad, remaved or demokhished, without the Maortgagde s pros
written consent, nor shall any fixture or chattel covered by this mortgage and adagted 10 the propar use and enjoymaent of the real estate be removed at
any time without like conasnt unless actually repiaced by an articie of equat surtability owned by Mortgagor. in the avent of any breach of this covenan
the Mortgages may, in addition 10 any other rights or ramedies, at any tims thersalter, declare the whole of the mdebtednassiesal secured hareby
immadiately due and payabis.

5. That Martgagoer agress that the indebtednessies) hatoby secured shall at once become due and peyabie and this martgage subyect 1o foreclonure
as provided for herein, 8t the option of holder hereof, whan and if any staternent of lien is lHed under the statutes ol Alabama relating to thi Lans i
mechanics and materiaimen, without regard to form and contents of such statemant, and without regard to the axistence or nonexistanca of the debt
ar any part therapt, or of the lien, on which auch stetement 13 based.

&. Thet Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmantal enuty asserting jursdiction
uver the real astate and any and ali legal ragquiramants shail be tully comphed with by Mortgagor.

7. That * Mortgegor 18lis 10 insurg the raal estate as harwinabove provided. or 1o pay all or any part of the 1axes or gssesements evied, d.cruerd of
assested upon or against tha real setate or the indebtednessies! secured hereby, or any interast of Morigagee n aither, ar lails to pay mmedisely and
discharge any and all liens, dabts, and/or charges which might becoma hens superior to the lian of this mortgage, Mortgagee may, al 1ts apiwn, msure
tha real estale andfor pay ssd taxes, asseasments, debts, lens and/or charges and any money which Mortgagee shall hgve 30 pard shall consttute a
debt to Morigages additional to the indebtednassies] secured hareby. shall ba secured by this morigage; shall bear the interest set out o tha nore
Harainabove referred 10 trom date paid or incurred; and, at the opticn ot Mortgagee, shafl be immediately due and payabie

8 That Mortgagor agrees that no deley or failure of Mortgagee to exercise any option to declare tha matunty of any indahadneas(us: securad hy
thus mortgage. shall be taken or deamed as 8 waiver of its nght to exercise such option, or to declare such torterture, either as 1o any pas! or presen
default, and o 18 lurther agread that no terms or conditions contained n this mortgage can be waived, altorad or changed excapt As avidencad :n
writing. signed by the Mortgagoer and by the holder hereof, and tHe procurement of insurance or the paymant of taxes or ather lena dabhts or charges
hy Morigagee shat not be taken or construad as a wawver of its right to declare the maturity of the ilabtednagsies] haraby sacured by reayan O The
teilure of Mortgepor 1o procuse such insurance or to pay such taxes, debts, hens or charges.

8. That v Mortgages shall be made a party to any suit invehang the titie to tha real estate and employs an atigrnay to feprésent 11 therem. or 1
Mortnagee emplaye an sttornay 1o ARRIst in sattling or removing any cloud on the Utla 10 tha real astats hereby conveyed that purports tu be superr 1
the len ot thia morigage in any respact, Mortgagor will pay 1o Morigages. when the same becomes due, such attorney’s lee a3 may ba pennind by
law and As may ba raagonabia for auch sarvices, and if such fes is paid or incurred by Mortgagee the same shall be secured by the hien ol this morigags
1 addition to the indabtadnasa{es) securad hereby, and shall bear interast from the date it 15 pad or incurred at the raie set out i1 the note haramnabove
refarrud 10 And shall be at once due snd payabla.

10. That alt expangas incutrad by MOrtgagse, including attorney's lea, in compromising, adjusting or defending agenst ben ciasma or encumbrances
vought to be fixed upon the resl satate haraby conveyed, whether such claims or encumbrances be valid or oot shall becorme & part of the
debtednessies] haraby securad.

11. That Mortgagor agrous to pay a reasonable attorney’'s tee as may be permittad by law to Mortgagee should the Mortgagee smpioy an AtLGi ey
b cullact any indebtednassles) securad by this morgage.

. 12. That notwithstanding that the asgignmeant of awards herensbovs referred 10 shall be deermed to De salf executng, Moartgagor, attar the
Alowsnce o! a condemnation claim or award, snd the ascertainment of the amount due thareon, end the issuing of a warrant by the condamnos for the
Jaymant therao!. shall exacute, at Martgages’s raquest, and forthwith deliver 1o Mortgagee, a valid assignment in recordable form, assigrung all ¢f such
londemnetion claims, awards or damages 1o Mortpagee. but not in excess of an amaunt sufficient tc pay, satigty and discharge tha poncipal sum ot
fus mortgage and any advances made by Mortgagee as heren provided then remainmg unpaid, with intergat thoregon at the rate specthed terain, o n
the nute which this martgage secures, to the date ol payment, whather such remaining principal sum is then due or not by the terms ol sanl note ar of
1hid martgage.

13. That  Martgagor shall make dafault in the payment of any of the indebtadneass|es) hersby secured. or in the performance of any gf the tarma o
Conditiona hereof, I‘gnﬂgigan may procead to collect the rent, inwome and prohts lrom the real estata, aithar with or without tha appomntrment nf
recuiver’ any rents, income and profits collectad by Mortgagee prior to foreclosure of this mortgage, lass the cost of collacuing the samae, inchikling any
(aal astate commiasion or artorney’s fee incurred, shall be credited Irst to advances with interest thereon, then to interest dusg on e prncipal
mdebtednoss, and the remaindar, if any, 10 the principal debtis] hareby spcurad

14. That it 1s further agread that if Mortgagor shall fail tn pay, ur cause [0 be pad, the whole ar any portion of the prircipal sum. or any iratatiment
af intutest thareon, or any othar indebtadnesa{es! the payment ot which 15 hereby secured, as thay or any of them mature, aither by lapue of tima nr
iherwise, m accosdance with the agreements and covenants heramn contained, or should default be made in the paynhent of any mechamc's hen
atenaimen’s len, INSuUrance premiuma, taxas Or assessments now. or which may hereafter be, levied against, or which may bacome a en on the raal
ustate, of should default ba made in any of the covenants, condihons and agreements hersin contained, then and in that ovent the whole of sauf
prnciral sum, with interest thareon, and afl other indebtednessies] secured hereby, shall. at the option of tha then holder of sad inceblednetsies: be
and become immaediately dus and payable and the hoider of the indehtadnessies) hereby secured shall have the right 1o anter upon and 1ake pRSSEEION
af the resl estate, and aftar, of withdut, taking such paesession of the same, sall the mortgagad raal astate at pubhc outcry, i front of tha courthousn
Hoor of tha county wharain the real egtate is locatad, to the highest tudder tor cash, eithar in person or by sucticnear, attar first guang notice o!f the
lime, Mace, and terms of such ssle by publication once a week for three {3) succassive weeks in some nawspaper pubbshed 0 sand county, Bl wpon
the paymaent of the purchase monay, tha Mortgagee or any person conducting said sale for 1t 15 authonzed and empowered 10 exacula to the purchayet
N said swale 2 deed to the real estste ao purchased 0 the name and on bahalf of Martgagor, and the certificate of the holder of the mortgae
mebtadnuss, apRointing said sucticnoer 1o make 3uch sala, ahall be prima taue evidence of b authonty in the real esiate, or the equity of rademptionr
fram this mertgage may be forectosed by swit in any court of curmpeatent nadichon as now provided by law 10 the casda of past due morigages The
Aurtgages, or tha then holder of the indebtedneasies! hereby secured, may bid at such sale and become the purchaser ol the real aatate i tha highas!
tudder tharalare. Tha proceeds of any such sale shall be apphed lat to the expenges incurred in making the sale and it all prior efforts to et
collectian of the indabtednasales) ascured hereby, including o reasonable attorney’'s fee, or resgsonabla attormeys feos, as permitted by law for sk
Lfvicas 0t may ba, or have basn, RAcegSBary in any ona or mora ot tha toraciaaure of thie mortgage, of the collection nf said nddebtednassies), and of
the pursuit ol any eftorte theretofore directad to that end. including. but without imitation to, the defenss of any procesdings insttuted by the
Fartgagoe or anyone liable tor xaid indebtednass(es) or interastad n thn mongaged
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raal patate o preyvent or deiay, by any maans, the: mxarcise of said power i sale on the lorgclosure of thes morigage: By to Lthe payrment of whateyer

q.um ot sums Mortgages may have paid oul or become hable tn pay, in cafrying cut the provisions of this mortqage, together with interagt therann o}

t1 tha payment and satisfaction of said wndebtednessies) and nterast theteon spacificaltv referrod 1o hermnabave to the day of ssle jnd nrvy OTher

ndehtednessies secured Ly this mortgape: and (d} the balanca. it any, shall be pard over o Mortgagar, ar MertQagos’ s SUCLASSOrS Of assuns e any

dyent. the purchaser urider any foraclosure sala, as provided tinrmin, shall be under ro obligatian o sas to 1ha oroper spphication Bl the p-uf‘hﬂ,lq T
&

15 That i tha evant of the enactmant o! any law by the Stats of Alabama, atter the date of this mortgage, deducung irom the value af e roaa
Jcfate 107 tha purpors af tanslion any Hen thespon, of impnsing any lability upon Morijagea, 1n tespact ot the indnhtednassies) Tacumd baraby. or
shanging n any way tha Aaws now in force fof*the iaxation of mortgages, of debis secured by martgagas, of Lthe mannes ol colecuryt of BNy ach
faxat. £h a8 tn afiact 1his mortgege. Mortgagor shall pay any such obhgation impossd on Morigages tharsby, and in the fvert Morigagnr fadn o pay
such ahligation ar 18 prohinited by law tram making such payment, the whala of the pangipal sum sacured by This marigage. Taethar with the mtarant
#0 thareon shatl, at the option of Morigagae, without nathze tu ary patly, becomea immadiatialy due and payable.

16, That stiouid Mortgagor bacoma ingglveant of hnnkrupt; At oshould a recoenr ol Mprtgagor's proparty Do FpanIed . or sk oid Flizrggg o
tnptionady damsge Of attempl 1o rdmove &ny impravemants upon sid mortgaged real astate or should 1t be hscovarsg alter the exegutor acd
« nlvery of thun instrument that thare i o defect 1n the bYe W6 or & Lan ar ancumbrance of any natue on the real rstata prngr 1 the hen hedao! o on
aawn of an ermor o dafect wn the obove doscribed note or thus ingtrument or in thea axecution nf tha acknowiedgmeant thmrael. or «f 8 hemestesd s e
“nt U 10 the feal estate or  any part theten! sdversd to thit mortgage and 1t tha said Martgagor shall fan for thirly 1301 days after demand by th
Rinrtgages . or nther holder ar holdars of «sid indabtedneseies) ™0 coffact such oiefrcty mn e e of Lo eemovn any fuch hen g ancgmbiance o

oompstegd clivm, or o oorrect any efros m eaid Aole or thie msiramant Or (s #xeCiten, Thrn, W any nuth detautt, Faalors oo it o "0
"--"””.'i]ﬂﬁﬂﬂ. ar other holder of holders of 2ad nodabiadneas{es]. Or Ny LAl therent . stall hava the optron or nght, wadhout nabcs OF i ] G SR tare
' oaf aped indebtedneasianl then remanming unpaict immechately doe armil payvabic, and may immeadhataly or al any LHma thareattor RET LTI o L1 A 4 (5 LA T R LY
i, the powar of asle harein containgd of by Sull, as such Martgage: . or ather bolder or holdars of said indabtadnecsias, may alprt

17 That no nght, title or nterest in or to tha morigaged real esiate, ar any parl thoreot. shall be sokd, translarracd, assyjned, conggyed ol e
v ancyumbated by a lian at any umea prior to the payment in tull of the indabhtednesslas) securad hefeby without firsl obtaming the prior wollan songont
urwt approval of Morigagae which consont and approval shail be within Mortgagae's sale digcretian. that in the avent of any wiolatlon of s proviiean
vm entlre unpaid balsnce of the indabtednessies) secured hereby. togethor with all interpst thereon. shall become due and paydtie \mmadiataly i1 the
antuyn of Mortgages without notice 10 Martgegor, and shall be racovelghle by Mortgagee forthwith gf at any time thergaftar withaut stay of exeCahan
e athar procnss snd felure of Mortgegor to pay all moras 10 Martgagee secured by this marigage shall be an acl of detauit antithng Mortgagee to
nrnelose this mortgage n accordance with the terms haveot.

1R That it 1s [ha iment of the Mortgagor and Martgayeae Lo seaure any and 3l mngebtednessias) of said Mortgagor to Mortgagas, now oxiiiing
nptepfter arming, due or to hecoma due, absolute or contingant, fipuideted ar ynhgqukdated, direct ar indwact, and this rmongage 14 iranded and tnas
carutn. not only the mdebtedness hereinabove spocificaby rolgrrad to, but also any and all other debis, ablgations and hubiiihu: of smid Mertgagar "o
Ll Knrtgages, whathaer now axisting or hereafter arising, and any and all exianzinns of renawals 0f sama, of any patl thersol 2t any hina batorn
2 lual sansiacuon and cancelistion of this mortgage in the Probats Othice whare racorded, and whether the same ba avdanced by prommsory noie
Fhen accpent, andorsament, guaranty agrasment, piegga agregment, or Otherwse. that 11 5 aapragdly agreed that any wlsbtedhdss A ARy 1me
 eeyrpd Nereby may be extended, rearranged or renawed and that any part ol the securnty barem descrnbed may be wareed or relaasad wortPer! ar
anywise alternng. varying or diminishwng the force, effect or ier of this mortgage; and this mortgage shall continue a8 a firgt len on all of the oal estate
and ather property and rights covared hereby and not sxpressly released unti! all sums with interest and charges bareby sacurad ara fully paid. ared oo
| thes sacunty now eesting of herpafter takan 10 aacure tha payment nt sad wndebtadnessias] or any parl thareo? shall 1 any MANNAT e rp e G
Gaetad by the executmn nt This mortgaga, and no secunly subsequently takan by Maortgague or other holdar or holders of sadd indabtadnomairsg) shall o
ary mranaas impyt or Aflact the sacurity given by this mortgage, ang all apcunity lor tha payment ol sl mdebtadnesries) or any part tharnot shall Be
ryvkan, considiergd and hald ax cumulative. !

19. That Mortgagur agrees ftor 1tsel! and any and all persons or concarns claming by, through or undaer Martgagor, that it it or any ongt DFE mate £t
tham chall heid posasasion of the above described real estate or amy part thersof subseguent o toraclosure hefeunder, 1t or tha parliss 10 holding
ragxaaston st hecome and be connidered a3 tenants at wil of the purchasar or rrchasers At such loreclosure sate; and ary such tanand Tl o
e fuging 10 surrendar pOSYassion Lpon demand shall be guity ol torcible dataner ard shall be hable 10 such purchasar or purchazars tor reasonabie
temtal nt the real estate, and shall be subject to aviction and removal. farcible or otherwise, with or without process of iaw. and all demagas which may

e comtmined by any such tenant as a result thergof bemng heraby expressly w averd
»

20 That Mortgagor agrees to faithiully perform all the covenants ot tha lessor ar landiord under present and future inases allecting the L TSTa{P RIS LI
real pstate. and nether de nar neglect, nors parmii to ba done, anything which may dimrush or impair thesr value, or the rents provacded for thaeremn or
tha intarett of the lassor ot of tha Martgages therein or théreundar.

21 That Martgager shall furnish 10 Mortgsges within Thirty 30 | days aftar the close of ¢a h
frarat year 3t Mortgagor, such financial tacords as tha holder nf this mortgage may require ncluding, but not imited to. an annual RIATAMANT el the
cparance ot the real natate which ahall include annusl statement: 1TEMIZINg the wncome and expenses, an rermized rant rall, tOgathar with i Cnmplete
teancial statement of Mortgagar's aseets and liablitbet and its profit ang Woss statament  Such statement shali Lbe perapared by certfiecd robd
voroantant acceptable 1o Mortgagee or at Morigagan’s discrotion ba supporied by the aftilavit of Mortgagor. Sad information akall he gruven 1o

*Aaeciages a1 no Rapanse 10 Morigagee.,

i1 Tkat it tha indebiecness avidanced by the rote spagilically reforred 1o hivainabove 15 hetng advanced by Morigagen 10 Morigago undar The
doeene 3 peadane andd N accordance with a Inan AQresmant o crnatruction loan Hgmamﬂn’t i'!grEﬂmEnI'I. e 1erms arxd provisicns el )
ppreeerent g hareby inenrporated by refarence as part of this mortgaye as i bully set oot harain, and sny gotault n the parinrmarce o the provis.ors
chared o any eonteact of agresmant batwean Mostgagor and Morgages . shall constitute a defaull raraundar sntitling Mortgagee 10 aseriise ihe
e perended b, oncluding the ight 1o foreclose this mortgage in acrordance with the terms heroof; that each FUTURE ADVANLE artvanced try

rAcrp vpee 1o Martgiagor s being advanced in accordance with an agrecment dated Mar. 16, 200G
aved s seeyred by thas mortgane.

1. That in tha avent this morigsge ia second and subordinata Lo any prios martgagels) and n the avent the Mortgagor shoukd lad (o make any
L yements whieh bacome duo on said prior mortgageaist, or should detauit  any of the other terms, roviBIons and canditions of smgd prGe ehoripege s

Cr than such delauit under the prior mortgagels! shall vansitute an evant of detault under the terms and prowisions of this martgaga. ard the
‘A-crayges hetenn mMay. At s option, declare the entira indebtlednessias) sacured by thig marigage immadiately dus and payable and If payiwent 15 nol
Lenemplly made then declere thas martgage m dafault and subjec! to toreclosure, provided that the Morigageds harein may, st its oplion, makd, an behal!
S Mongagor  any such payments which bacome dug an sad pnor mortpage(s), of 1nNCcur BNy Such expense or obigatians on beha!t at Martgagor
L oresrton with the sad pnar mortgagel(s), @ order tn pravent the foreclosure ol Sad prior morigagefs), and al such amownts S0 axprntiec Dy the
enthiom Bertnagen oo behalf of said MOttgagaor shall bacomn a debt 1o 1he Mortgagee end shall be secured by this morigage and ahall bear wtarast Srom
e gt e payant at the masicvum lagad rate of intarest from time 10 Dhme permitted by the taws of the State of Alabama, and shail be nt nnre e
et payabihe - entithng the Porigsges to all of the nghts and remedies provided harein, including. at Mortgages’s option, tha tight e torocase thes
17T PR AR

LEAT]

, 31 That proeeided abways that f Morgagor pavs thit indebtednassianl siacured by this morigage. and rasmburses Mortgagee, s successors and
Casnagns froany amaount o may nave sxpended pursuant 1o the authorization al this mortgage. ncludmg withoul AT, BUrms spant m payment of
Sywpc, anmrtsments. msutance of other llens and intergst thereon, and shat! do ard perform ail othar acts and thiys herain agreed 1o he doae the
cmrayant & thall be aull and void; otherwisa it ghall reman i huill loee and effoct

ch et any promse made by Mortgagor Hergn 1o pay monay may be cntorcnd by a swit at law, and the sacunty ot this mortgage shall et be
o e therahy, and as t auch debts the Morigagor waves all rights of axemption under tha laws and Comatitution of the Stata ot Alabama aned agrens
‘v iy as perrtiad by (A n reasonable sttornay's fee for the coitection tharant

S Thay ma debiy o laiture of Mortgagee to Bxorcise any aption heren Qrvan oo eanivad shall consttyle O whinr eyt sk opie r ralog
E i gagae trom aftarwards oxercising same or any other option at any e, and tha paymant, ar contrdcting tc pay. by Martgages ot Aamythiry
*Aortqanee hoas hermin Agrand o pay shall not constitute 8 waver ot default of Mncgagor an tating to make said Daymants and shail not estog
A crpaeran bom fraecfoging this mortgage on account of surh ladure ol Martgagors

.0 Tk wharmynr andg whenaver in this mortgage (i shall be requirad nr permitted that notce of gemand fo qiven g arfved by any party <t
comon o emangd 2hall Be glvan or served, and shall nat be desmerd to hava bean aquvan v served uniass 10 wnnng angd forwarded by ragestered o
ponea nve, onturn raceinl requested, addressed as follows.

[

ToMongagor: _ JOE ROSE HOMEBUILDHRS INC

S Loy i e ' - B CrrEm ke = TTR BT et R T R —— == == - _ ——— .
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98 That singula? Of plurad words used Harein (o designale tho Morlgagor shall Be constued to fefar W the marst ol this mart el Wil X
covanats and agreemsants harain contained shall bind the SuUCL83SUTS and asswgns ol the Mortyagor, and évidy ophnd. g, anc provdtge P
rasdrved or socured 10 Morigbgee shall inure 1o the beneht of 115 suCCASSOIS and assigna ’ ‘

I .

19, That the unanforceabrlily ar invakidity ol any proviston or Provis:Ons al ts mortgage shall not render any athar Priisalrt oF pmw‘un! 3718 the

-::ﬁﬂ!:n.in&d ynenforceabla or irvalid. All nghis of remedies of Murtgages haraunder are cumulative and not alternative  and are 0 33ditan to hoge

prowided by law. .- -
EIM WITNESS WHEREOF, the undersygned [has) (Ravel sat tts) (hig) (hen tthair) handis) and seal{sl, on the day and yéar hral abuve widlen
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gy COUNTY JUBGE of ”‘:‘: -
T -
STATE OF ALABAMA ,

! COUNTY )

| the undersigned, & Notary Public in and for said County, in sawd State, bereby cartihy that

whosa narmatal 1) (arel signed to tha foregoing conveyance and who (st {aral known 0 ma, acknowledged peloia me on His Jay that Duneg aefoin.e s
of the contupts of the convayance, hel (shej (thay) executed the sorme voluntacly un the day thws same bears late

Ciygun under my hang and oihcial seal this tha day ot

L T b

Motary Fubbic

5141E OF ALABAMA J
]
JEFFERSON COUNTY }
i thy undersigned, a Notary Fublic in and for said County, tn sand 2late, hereby certity that JOE ROSE
vihose name 38 PRESIDENT of JOE ROSE HOMEBUILDERS INC 18 it 10 Tre 1ore g

spAUBYARCa BNG who is known @ me, acknowledged bators me an this day that, besng nformed of the contents of the confveydncy he ay suth ot e
apict with Tull authory, axgcuted the samé voluntatily for and as 1he AT of sand o porathon.

2000

Cuven under iny hand and officiad 282l thia the 16th

i e ;impﬂrnd byy: TWY HILSQN e

Columial Bank

1928 15T AVENUE NORTH
RTRMINGHAM, AL 35201
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