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SITATE OF ALABAMA | )

COUNTY OF SHELBY ) |

| [

! 'Y

| REAL ESTATE MORTGAGE -

| |

THIS MORTGAGE, made and entered into on this l6ch day of March . 2000, py and betwnen
JOE ROSE HOME ILDERS INC

(Heewinaftar referred to as "iortgegor”) and COLONIAL BANK

iriluw rnforrad 2 &8 'W'l.

i ' Mitnesseth:

- WHEREAS, Mortgagor iu!iuﬂlv indebted to Mortgagee, ond hereby rxecutes this Mortgage to sucurs the paymant of $80,000.00C
Zighty Thougand And 00/100 Dollars

at: mvidanced by promissory note of even dete herewith snd payable in sccordance with the terms of sad note.

. WHEREAS, Morigagor imiay hersafter becoms further indebled 10 Mortgsgea as may be evidenced by prormussory nate{s) or otharwise, and it is tho
et of the parties hereto #hnt this mortgage shall ascure any and alt indebtedneasies) ot Maortgagor to Mortgagea, whaethet naw axMting of Fvar on s
arising, due of to become idues, absolute or contingent, liquidatad ot unliquidsted, direct or indiract. and thus Mort(ags in 10 sefurs MOl oniy tha
4rt-dahtadmi avidencad by the note hersinabove specificelly referred to, but any ard ail other debts, obkpstions or habithies of Mortgagor 1o Marigagan
row exiating or hereafter arising, and sny and all axtensions of ranswats of same. or any part therect, whether avilenced by naote. npen sccount
sndorsamant, guaranty, pledgs or otharwise.
| NOW. THEREFORE, Mortgagor and ali others axecuting this martgage, in coensideration o! the premusas, and 1o secure the payment ol saw
iq'uiuhtndmn svidanced by note hersinabove specificslty referred to, and any and all other indabtednessies) due of to bacome due as harainabove
generaliy referred 1o, ard ttm compliance with sil of the covenens and stipulations harein contaned, has hargamed and sold, and dees heraby grant,

argain, asl, slisn, convay, tranafer and morigage unto Mortgagos, ita succeasdrs snd assigns, the loilowing dencribed real estete, togbther with
auildinu: and improvemaents thareon (harsinatter somatimes called the “raal estate” or the “mortgaged rapl astate”), lyirg) 3nd being siluated

in tha County of SHELBY Siate of Alabama, and more particutarty described an follows, 10 wil
LOT 207, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK !

111, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all awards received through aminent doman, and payments upon any (NSurance pohcies covenng the raal astata, and alt nghts, privileges,
tanemants, and appurisnances thereunto belonging or in anywisa eppertaming to said real gstate including assemants mnd rights-of-way sggurianant
tharato and &ll gas, steam, slectric and other haating, cooling and ighting apparatus, sievatory, icaboxes, plumbing, etoves. doors andd other firtures
appertaining 1o the roal estate and improvements lacated thereon, all of which shall be deemad realty and conveyed by this mortgage

123 HAVE AND TO HOLD the rest astats, and avery part thareot, unto Marigagee, 18 successors and asagns forever, And Mortgagor cavenants
with Morigagee that it 1s tawlully seized of the real estate in toa simple and has a good right to asHl and convey the same an storesad: that the roal
Batats in free of all oncumbrances except as herein set out, and Mortgegor witt wareant and foraver delend the utle 1) tha raaf astate unio Mnrtgages

ita successors and asaigne, egainst the tawful claima of all parsons whomsoever.

THIS MORTGAGE IS MADE, howsver, subject to the following covenants. conditions, agrasments. and provisions

1 Tha! Mortgagor shall pay the waid indebtednssasias) secured hereby and interest thareon when and as it (they! shafl bacorne dus, whethar n
pourne of under any conditlon, cotenant or agreemant harewn contained, together with any other indebtednesaies) which Mortgagor may owe fu
Mortgagee, 1 being lyrther agreed that any statement, any nate or obhgation that s secured by this mortgage shall be conclusive evidence 0f such fact

2. {a) That Martgagor shall provide, maintain ond debves to Mortgagee policies of fira insurance {with axtandad covaragel. sand such athet Exance
g Morigagea may from time 10 Uime require in companigs, form, Types, and smounts, and shail assign, with endorsemants satislactory 10 Mortgagas,
and deliver to Mortgagee with morigages clauses satisfactory to Mortgagea alf insurance policies of any kind or in anv amaunt now or hereaMer Syued
Wwith reapect to the real estate. Not later than the firat day foliowing the expiranon dale of any and Al such wnsurarce polhicies snd 31 amy time upon
roquest of Martgagaas. Maortgagor shall furmsh Mortgages cartificates of maurance msued Dy Nsurance Companmy soatisfactory to Mortgagee show g
that the amount and type of insurance raguired by Morigagae hereundar ia in eftect. AH renewal policies, with premiums paid. shall be qolvared 1
Mortgages st least thirty (30} days belors the axpiration of the old pohcies. ' any msurance, or any part thereof, shall axpwa, =
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or bb withdrawn of bacoma void or unaafa by Mortgegor's breach of any condition thereo!, or bacome void of unsata by reason of the fathue O
impdirment of the capital of any company by which the insurance may than pe carried, of if for any reason whatsver the insuranca shidl ba
unestinfactoty 10 Morigages, rtgagor shell procure and detwer to Mortgages new insurance on the pramises, satisfactory Mnrhqun- If Morigegor
{mils: to procure and daliver such new insurance, Mortgagee may. tut shall not be obligated to, procurs Bamae, and upon demarkd, Moy shall
simbucas Mortgagea all such cosls oxpended with intarest on such advance at the rate set forth in the nole sacured haraby. Morigagon shall give
immadista notice In writing to Mortgages ok any loss, injry Of damage atfecting the mortgaged real astate caussd by any casusity of ohcufrence Full b
powes is hereby conterred On Mortgages to sattle and comprommiss clams under all policies and 1o demand, racewa. and receipt for all mames bacoming
payhble thersunder and 10 a38ign absolutaly ali polgies 1a any hoider of the note ar to the grames ol the raal extats in thwe avant ol the forsciosura of 3
this mortgagee and security agrasment of othaer trarmeter of tithe to the real estate In axtnguishmant of the indebtadnassies) secured haralry. In the ovent ¥
ot Idas coversd by any of the policies of insurance herein refarrad to, aach individual inauranca company concerned (s heraby authonzed snd direclad Lo i
makes paymem for such loss directly 1o tha Morgsges ngtead cf to the Mortgagor and tha Morgagea jointly, and the nsurance prolesds. atrwr v
daducting all ¢oBLE of collection, including reasonable attorneys’ fees, may be apphed by the Morgagee at s ggtion, sihet ai A pAyMeH on sccourd of '
1he 'indebitedneasiss), sscursd - haraby, whethes or nat then due of payable, or toward the restoralion, reconstruction, rapar, or siersuon of the rebl ;

estate, alther 1o the portion thereof by which said o8 was sustained or any othes partion thereot.

Ity That together with and n addition to the monthly paymént of principal and intarest, and on the samae date on which the principal pnd nteraul arn
payabie ynder tha terme of the note secured hareby, Mortgagor, it required by Mortgagee, shall depasgit with the Mortgagee, in a non IHIBas] baanny
m:c}nun‘l. s sum egual 10 ona-tweifth (1/12] of the yearly texes and assassmants which may be levied against tha ragl oatate and whch may anan
prigrity over this morgege, and ground rants, if any, plus ona-tweltth (1/12) of the yaarly premiums for insurance fhat wil bacoms due and payabm to
ranw the inaurance on the real aatste for caverage ageainst joss by frre of such other hazard as may reasonably be requirad by the hlorigagee The j
amiunt af auch taxes, assesaments, ground runts, and premiums whan unknown, shall be estumatad by the Mortgegse. |! tho amounl of funds haiid
ghill excead at any time the smount desrmnd necessary by the Mortgagee 1o provide lor the paymani ol 1AXAS. A3sEBIMONLS, [rounsy renmts and
InaIrance prefiums & thay fall dus, such axcoas shall be repaid to Mortgagar of cradited to Mortgagor as Mortgages may detarming H the amoinl of F
tha funds haid shall not be sutlicient at any fims 1o peay laxes, asga3isments, ground rents, and insursnce pramiums as they lall due. Mortgagor shail
pay o Morigegas any AMOUTt NBCBIRArY 1o maks up the deticwency upon nouce from Mortgagee 10 Mortgagor requasting payment thergal Lpon
payrmant in full of oll ;ums sacurad by this mortgage. Morigegee shoil promptly retung 1o Morngagor any tunds haid.

) That Mortgagos ahall pay and dim:hurﬁ as tha same become duu all taxas and assessments that may accrua, ba levied. or assassad UPON e
rodl aSTAte O any pan thereof, which may or become a len pnor tw this Mortgege cf have priority 1n payment to thi indebtadnossles) Securixd
hoteby, 0Of upon Mortgages's: irtereat therein or upon this mortgage or the ndebtednesslas) or avidence of indebtednessiest secured hareby, without
regard 1o any lsw heratotore pe hereafter enacted imposing payment ol the whole or any partis] theraot upon Mortgagea, upon the passiage 0f any law
wphoging the paymant of the whole or any part thereo! upon Mortgagee or upon the randenng by an appeiists court of competent jurigdsction that the
vnijertaking by Mortgsgor 10 pay such taxes ie lggally inoperative, then the indebtednessies! securad hereby without daduction shall, at the opton of
Marigages, bacome mmediately due and payable, notwithstanding anything containad 10 thi mortgage of ary law heretofores anacted: ari Mortgagar
shill not sutfer or permit any such taxes on tha asid raal asiata 1O become or remain delinquant of permit ANy past therant ar any interest tharen to be
au'ld for any taxas Of BRSessments and further shali lurnish snpualty 1o Mortgagae, priof to the date when they bacoma delinqueni carphcates ot

rpgeipts of the proper offices showing full payment af all such taxes and 3ssessmeants.

f 1 That the real estata and the improvements thereon shall ba kept in good condrtion and no waste committad of psrmitted thareon.

4 That no building or other improvermsnt on the real astate shall ba structuralty aitered. removed of demolished, without tha Mortgages's pre oF
wiittan consent, nor shall any lixture or chattel covered by this mortgage and adapted 1o the proper use and snjoyment of tha rosl estatp be ramaved &
any time whhout like consem uniens actuaily replacad by an article ot equal suitability owned by Mortgagor. In the event of any bresch of this covenant
thhy Morngages may, in sddiion to any other rights or remedies, at any time thersafter, deciare the whoile ot the indahlednassies; sacuiad heraby
immadiately dus snd payable, . :

' 5. That Mortgegor agraes that the indebtadnassies) hereby secused shall at once become dua and payable and this mortgage subject 10 fotacloniye y
as prowided for hergin, at the option of noldar hersof. whan and if any statemant ol lien i tied uncer the statutes of Alabama relating 10 ths hens ol s
mixchanics and materislman, without r rd 10 form and conterts of such statement, and without regard o the existencg of nonaxsisnce ol ®w debt

af any part tharaot, or of the ilen, on which such atatament 15 based

6. That Mortgagor shall comply with all sintutes, ordinancas, reguiations and laws promulgéated by any governmeantal antity assarung yr 1che B
ovar the real pstate and any and all lagal requirsmants shall be fully complied with by Mortgagor.

7. That il Mortgagos fails to maute tha real satate as hareinabiyve provided, or te pey all or any part ol 1ha taxes Or assasEments kvied, Bccrued or
azseasad upen of against the raal sstate or the indebtadnesales) secured hereby, or any interast ot Mortgages im athar, or tsls to pay immechatsly and
dicharga sny and alt iena, debly, sndior charges which might becomae lians superior (0 the lien ot this mortgage. Morigages may, al its ophon. Jnsurt
the rest astate and/or pay said taxes, sssesaments, debts, lleng and/ar charges end any money which Morigagee shail have so pad shgll corwtitute J
debt to Mortgagea additional to the indebtednessies] secured hereby; shall be secured by this mortgage; shall besr the interest sel out 1n tha Nota
narsinabove refarred to from date paid or incutred; and, at the option of Mortgagee, ahall be immediataly dua and payable.

8. That Morigagor agrees that no delay or failure of Mortgages o Bx8ICIRE aNY option to declare the malunly of any ndebladnessien) secured by
this mortgage, ahalt be taken of desmad a3 & waiver of its right 10 exercise such option, or 1o declare such tortedure, aither a8 (O ANy pASt OF prasant
default, and it is further agreed that no terms or conditions conmained mn thes mortgage can be waived. altered of changed axcept 3a evidencad in
writing, signed by tha Mortgagor and by the holdar hargof; and the procurament of nsurance of the paymant of Laxes Of other hans, debts or Chafgis
by Mnri?ﬂguu shall not be taken or construed aa 3 waives gl its nght 1o declare the maturity of the indabtednessies) hereby secured Dy refsan al tha
tallure of Mortgagor 1 pIGCure guch insurancea or 1o pay such 1snes, debts, hens or charges

3 That if Martgages shail be made B party to any sull involving the tite to the resl estate and amploys an attormey to reprasant it tharoin. of
Morigagea amploys an sttorney to assist in aattiing of remaving any cloud on the titls 1o the resl estala hareby canveyed that purports 10 be supand 1o
e Jign of thia mortgage in any respact, Mortgegor will pay to Mortgagas, when (he sams becames dug, such attorney’s fes 83 My bhe permitted by
4w and as may be reasonabla for such services, and if such fsa 18 paid or incurred by Morngages the same shall be secured by the liar of Tk morigage
e addition to tha indabtednusa{es; sacuwed hareaby, and ahall haar interast trom the date i1 3 pmd or incurred at the rais aat ool 0 This note hermnabowse
rafarend 10 Bnd shall be at once due andd pavable.

10, That sl gxponses incurred by Morigages, including attornay’s 188, M COMDIOMIaIm). adjusting or Jefending aganat uen clama ot e Wi Anc 8
spught 1o ba fixed upan tha raal ostats heveby conveysd, whether such claims or sncumbrances ba valid OF noL aheii become a part ot the
indebisdnessiss) herecy secured.

11. That Mortgagor agrees 1o pay B reasonable attornoy’'s tee as may bu parmitied by law to Mortgagee should the Morigages employ an atlainey
t';n collect any indebladnensies) sscured by this mortgags.

1% Thet notwithstanding that the assignment of awarda hersnabove referred 10 shall be deemnd 10 ha selt executing, Margagor, atfter 1he
Jowance of a condemnation claim or awaid, and the ascartainment of the amount due theraon. snd the issuing of & wariant by the condemnar for thea
isaymont thereo!, shall exacuts, at Morgeges’s request, and forthwith daliver to Martgagee, 8 vahd assignmant i racotdabls form, assigrung sl of such
Jondemnation claima, awards of dampges t0 Mortgagee, tut not \n #xcess of san amaunt sulhciant to pay. satusty and discharge th principal sum ot
s martgage and any advhnces made by Morigagee as herem provided then ramaining unpard, with intareat thereon al tha rata specitwd harmn, or N
'il"lﬁ note which ths mortgags secured, 1o tha date of payment. whethar such rematning principal sum is than dus of NaY by the 1erms of s&d note ot of
e mortgage.

13 That it Mortgagor shall make gdetault in tha paymaent of any of the ndebtednessiss] heraby aacured, or in 1he performance of any of the terms o
~onditona hereof, Mortgagees may 10 colect the rent. incoma and protits frorn the rest eatats, eithar with or without the appontimant of a
rgipiver; any fents, incoms and profits collectad by Morigagee paor to lforecionurs ol thia mortgage, lass tha coal of coflacting tha anma, i hadeng eny
pal ustotp commigsion of atorney’s fee incurted, shail be credited first to advances with interest thereon, then to interast gua on tha pancipal
indebledness. and tha remgingar, if any, 1o the principal debiisal haraby sacured.

© 14, That it & furthers agraed that i Mortgagor aball {ail to pny. ur cause 1o ba paid, tha whole or any partion of the principal sum. of Any wislaiiment
[t intarest thareon, Or any other indabtadnassies) the paymant of which i3 harghy secured, as they or any a! tham matura, aithar Ly lapss of ume o
therwisa, 0 accordance with the sgresmants and covenants herain comanad. or should delault be made i the paymant ol any macharwc' s Imn
MmalenalMen’s hen, iNsUranca pramlums, taxes Or AsS833mants now, Of which may hersatter be. levied sganst, or which may becoma a en on, thae rea
ustaty of should default be made in any of the covenants, condions and agraamaernts hergin contained, then and in that ovent the whaéia o saud
prancipal sum, with interast thareon, and all other indabtedness{es) sacured haraby, shall, at tne option at the than holder of sad indettedrgnsiont be
and become immadiately due and payable and the holder of the mdebtadnesalas) heraby secured shall have 1he nght to enter upon and take possesion
! the real nstate, and atter, or without, taking such possassion ot the same, sall the maortgaged ras ostale at pubhc outiry. m tront of the ¢ o Thouso
oot of the county wherein the resl astate ia loc ated. to the highest idder for cash, eithes (n person of vy auchonser, after first qiving notice of the
hma. prace, and terms of such sale by publication once a week tor thiee i3] succesaive weaks 1n 50mMa newspaper published 1n sad county, and. upon
the paymant of the putchase MOonky, thw Mortgagee of any pnrion conducting sud sale tor (it s authotized and empowered 10 Axacule 1o the purc haser
AL said sale A deed to the roal sstate 80 purchased n tha name and on bahall of Mortgagor, and the certificate of tha holdar of tha morigage
indabtedness, appointing ssid suctionsar to make such sale. shall be pnma tacia evidenca at hus authonty n the real estate. of the aijuity of redemptlon
trom this morigage may e foreciosed by suit in any court of competent jurisdiction as now provided by law 1n the cade of past dus MOrIgages. tha
iMorigagea, or the then holder of the indebtednesaies) heraby secured, may bid at such sale and bacome the purchaset of the real ustate if 1 highast
tidenr 1therelore. The procesds of any such sale anall be spphed (8l to thoe expenies incurrad v making the saie and 1n all pror alforts to affact
coliecton of the indebtadness{es) secured heraby, including & reasponable atterney’s fea, or raasonable stiorneys’ feos, as pormrtad by law tor such
sarvices as may be, of have basr, necssssry in any Qne or mare of the tareclosure of this mortgage, of the cotlection: ¢! sasd indebtadnassing). ana of
tha pursuit of any effortn theretofore directed tc that end, ncluding, but withoudt fimitation to. the detense af any proceadings instritnd by tha
Morigagor of anyone liable for said indabtadressies) or intarested in the mongaged |
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pai nerate to provent of defay, by any means. the exorcise o sairl power al sale on the forgclesure of this mortgage: (b} 1o the payment of whatent
e ne tyrme Mortgagea may have paid out or become hable to pay. In CAMMyIng Gut the provisions of this mortgage, together with inlareqt thiNeon (!
th: the payment and satsfarction of said ndebtednessies] snd interest thereon specriically referred to hergmnpbave 1o the day of aake and any Dthat
mdnhtednansies} wecurod by this morigage: and {d) the balance, if any, shall be pad over 10 Mortgagot, o Mortgagor's auccesaors o agagns 1n any
avant the purchassr wnCar any fnrm:lnuu{u snim. as grovided horewn, shall be under no obligation to see to the praper apphication of the purdhasa monny

1% That in tha svant of tha anactment of any taw by the State of Ainbame, alter the date of this morlgage, deducung trom thg vaige of (ha raal
metate lor the purpose ol taxation any lien thefon. ar imposing any babihty upon Mortgagee, i raspact ot the indabtagnaasies} sacufed raraby of
shamging 18 any wey tha laws now in forca for the taxation of mongages, or debts sacured by mortgages, of tha manner of collection o! any such
Ipxas, s0 as Lo offect thix morigage. Mortgagor shall pay any such abligation imposed on Martgagee tharaby, and in tha avant Morigagor talbs 1o Doy
qich obhigation or ia prohibited by taw from making such paymaent, the whote of the principal sum sacured hy this martgages togethar with thie :nlocant
fue theraon shall, at the option of Mortgagee, without notice th any party, become immadiataly dua and payable,

16. That should Mortgagor becoma inaohvent oOf bankrupt: of should A meowver of Mortgagor's property be appoantad. of shouid At ey
amtentionally damage or attampt to ramove any Improvemants upun said martgaged real estata: or should it be discovered anar the anecuton A
dAnlivery of this ingtrumant that theve s a defact in the titla te or a hen or encurmbrance ol any natura nn the real estate pnor (o tha hen harant e
«aqm ot an error or defect in the thove descnibed note or this smstrument or w the exacution or the acknowledgment thetsof: of 1! 3 hamedtand clyrs e
et up to the rest aState of Any part thereo! adverse to this mortgage and f thr said Mortgagor shalt tal Tor thurty 1300 days attir demarad by "t
‘tarrgagas or othar hokdet or holders of said irdebtednessisst, to crrrect quch gelacti i tha ttla or t¢ remave any such nn or encumbrance o

1I...

Homestead clam, of (G correct 4Ny airor i =2ad fotae of this nstrumant f 118 axecution, thien, pppoe any such defautt, Twlure or conbingnns
“Mortgages. or ather holder nr holdaers ¢f sawd indabtadnessiex], or any pan tharnol shail have tha option of night. without notce o demand Joope e
Al af sad indebtednessias! thean remarang unpdid immadiately due and payable, and may immediataly or al any thmg thergalter foreciose thiv mrttgage
hye the power of aple harein containad or by suit, as such Mortgaqee. af other holdar ot holdars nf sam indobtadnessies]. may elert

17. Thal no right, tifle or vterest in of 1o tha mortgagnd sl Bstate, of any part thareo!, shall be sokd, transterred, assigned, conviyed, e tga el
~ encumbered by 8 lien at any time prio? 1o the paymant in tult of tha indebtednassies) secured hereby without first obtaunng the prioe writtan nnrmant
and approval of Mortgagee which consent and approval shall be within Morngagee's sole discrenon; that m the event ol any woiation nt thia proyvesyen
ma nntlre unpaid batence of the indabtadresaias) securad nereby, togethar with all interest therson, shell becoms dun and payable mmediatriy al the
Lption of Mortgages without natice to Morigagor, and ghatl ba racoverable by Mortgages Torthwith or at any tme tharepftar without stay ol precatos
.t othar procass and failure of Morigagor 10 pay ail monies to Mortgagen sacurad hy this mortqgage shall be an act of defaull gntitiing Morigagae
fnrncinge this morigage in accordance with the terms hereot

18 That 1t i8 the intent of the Martgagor and Mortgages to sacufe any and afl ndebtednessieg) of saxt Mortgagor to Mortgages, frow Axigliesg o
horaattar ansig, dus o 1o become due, sheolute or contingent. Liuidated or unhquidated, direct of wwliroc!. and thes mortgage & ntendmd and rass
veryre, ot onty the indebtedness herenabove spacitically referred to, but also any and all other debts, obligations and Habilites of a8 Martagere e
<aid Mortgagea, whethar now existing or haraafter arising, and any and ali extensions of ranewals ol same, or any part thateo!. at any timme batnre
astual setisfaction and canceilation ot thys mortgage in the Probate Office where recorded, and whether the same be svidenced by promisary noie
nrpan acnount, endorsamant, guarsnty agreemant, pledge agreemaent, of otherwsa; that 1t 15 exprassly agraed that any indgbtedness a1 any Time
securad hessby may ba sxtended, rearranged or renawed and thal any part of the socunty narein described may be waived of taleased wiibe st or
ynywise sitanng, varying or diminishing the force, affact or lien of this mortgage; and this mortgaga shall enntinue as a first ep an ail ¢f 1he real a4tate
i othar propérty and nghts coversd hergby and not axpressiy releagsed until all sums with intarest and chargey heraby secured are fully par ared ™
sihar secuity now sxisting or heresfter taken to securs tha paymant of said indebtednassias! or any part theteo! shali in any manner be imomeesd o
\itprter by the oxecution of thia maortgege; and no security subssquently taken by Mortgages ot other holder or holdera ol sad indebtedneseins: shat
s mannec impan or attect the securlty grven by this mortgage: and all secunty tor the payment nt sad indebtadnassies) or any part thersaf whst e
taken. conmidased and held as cumulative.

19 That Moitgagor agrees for itsalf and any and all persons o concerns clmming by, through or under Martgagor, that £ it or any one nr mulée it
them shall hold possession of the sbove described real estata or any part therec! subsequent 1o loraciosure heraunder, & of the partigs 50 haklny
sossession shall hecome and be considerad as tenants a1 will ot the puschaser or purchasers at such foraclosure sale, and any such tanant tahng or
raiuwing T3 surtendar possession upon demand shall be guilty ot torcible detainar and shall bs lisbis 1o such purcheser or purchasers 10/ r4asonabie
rontal of {he real astata, and shall be subject to sviction and removal, tarcibie ar utherwisa, with or withou! process of law, and all damages whirh o ay

o sustamed by any such tanant as & rasult |heraof baing hereby expressly warved.

20 That Mortgagor agreas to faithiulty patform all the covenants of the lesscr of landlord under prasent and fulure leasss atfecting 1he FIrIg -l
roal estate  pnd neither do nor neglect, nor parmit to ba done, anything which may dirmirish or imparr therr value, of the rants provided far tharews o

he intarest ol the lessor or of the Mortgagsee tharein or thereunder.

Lo £ T :

21 That Morigagor shatl turnish to Mortgagee within rnarty o 10 | days aftet the close of #auh
laeat vaar at Martgagor. such tinsncisd racords &8 the holder of thia morigage mav fequwe nctuding, but not hrmated (o, an annual statermart of ihe
Lomratinn of tha resl axtate which shail include snnusl statements itemizing the mcame and expendes. an neamized rent tolt, togethar with a complate
imAnciat atatemant of Mortgagor's assels snd liahilities and its profit and loss statemant Such statament shall be propared by cerbhed pubbe
yeemuntant accaptabla to Mortgagea or At Morngagea's discention e supported by the athdawt of Mongsgor. Sad informatan shall be qryen 1o
Linrraanee at no axpenss 1o Morigagea.

29 That if the wndsbtadnass avidanced by the nota apecifically referrad 1o horeinabove 15 baing advancad by Martgagoe 10 Mortgagor undit he
Leerme e preyennng and an accordance with a locan afrremant of corsfruciion laan agresmant 1"ngraaman1":|, the tarms and provismis ol osad
npteement arn hareby incorporated by referance as part af this morngags as (f folty set put heren, and any default in the performeance of tha pragianm.
tharand  c ary cORtrAct or agreement between Morigagor and Mortgagea, shall consutute a defautt haraunder entithng Mortgagee ta axercise the
rammarine provided harein, ncluding the right ta foreclose this mnitgage i accordancs with the terms hereol; that aach FUTURE ADVANCE advanced T

viartgagee tn Mortgagor 5 beng advanced i accordance with an agfaamant dated Mar. 16, 2000
ned g ognr gret by thys morigage

7% Tnat i the avent thig mortgage is second and subordinata 0 any pHof mortgageisi and in the evarnt the Mortgagos 3hnu_ld faill 1y rmaaka any
payments which become dus on seid prior mortgage(s). o shoulg default in any of the other terms, provisions and condibons of said pror mangages.
coror then such delault under tha poor morgagaist shall constiute an evemnl af defauit under the terms amnd provisiens of this mortganh. andd tha
Panengagee heren may. at s option, declare the antire indebtednazales) sacurad by 1his mortgage wnmediately dua and payable and  paymant in nat
emenptly madas then deciara thia mortgage in dafauit and subtyact 1o foreclosure. provided that the Mortgages herein may, at ita oplion, rhake; nn Habalt
-t MAnrrpagar, any such payments which bacoma due on said prer mortgage{dl. or incur any such expense or obhgations on bahalt nt Morigagor 0
L nmant-an wilh tha saird priod mangageds), n order 1o pravent the foreclosure of said prior mortgagels), and all such amounts so expanded by the
\ then Bartgaged on behalt of saif Mortgagor shall bacomne a debt to the Mortgagee and shail be secured by s morigage and shall bear wieras: frome
Yha tate nl paymant at tha maxmum legal rate of interest from bime o tme parmited by the laws ot the State of Alxbama. snd shalt bre a1 nnca dge
i payable  Anttling the Mortgagee to all of the rights and romedies provided haren, inclucng. at sMartgages's option, tha nght o {atariose Fhis
kot age

v 74 Trat providend aiways that Martgagor pays tha ndebtrdnassies) cecurad by this mortgage, ant raimburses Mortgagea, ds L EL A AR L
esapns. for any amognt i may have sxpendesd pursuant 1o the authorzation of the mortgage. including withaut himitatipn, sums spent N pRymnnt o!
Yavae astasgments naurance or other llens and interest thareon, and shall do and perform all other acts and things hetein agresd 1o be done  th

L orveyance shall ba sall and voud: otharwise it shall remain in full torce and effect.

0 Tnat ary prformisa mara by Mﬂﬂquhanr harain to pay money may be entorced by a sut at law, and the sacurny p! thee martgayge skhab nat be
s amwen] haraby . and as to such debts tha Morigagor waives all rights ol examplion under tha laws and Constitution of the State aof Alsbama aned agrees
e pay at permirtad by law a reasonable attormey's fee tor the collection thereol.

SH hat na delay or fTalure of Mongagee to exercise any aplion heren givan of recarved shnil congtituta a warver of such nptoh e e top
Ao agea Dam altenwards sxaccising same oF any othar option 31 any fimg, and the paymani, or cantracting to pay. by Maortgagan ! anyitimg
*Aergaget has beren agresd (o pay ahall not constitute o waver of defautt of Mortgagor an fathng to make said paymants and ahall ot esiop
mAcrigagen fam ioreclosing this mortgage on acgount af such fasure ot Mortgagor

2! That wharever and whenavar in this mortgaga it shall be reguired or parritted that antice or demand ba grven of served by any party sl
o vemoar demand shatl be qivan or served, and shall not b deremed to hava been given of sarved unlass mownuing and torwarded by regqustoerp:t -
st mad tetutn raceipt raquested, sddrensed as follows

To Martgagn: JGE ROSE HGMEBHILDERS TNC

r o= . AL e TN TR T e ———h e P —— —

117 WINDSOR CIRCLZ

R T U ——————— S —_ = =

PELHAM, AL 1%124 Ar27
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To Martgages: Colonial Bank
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words usad haremn to desgnate lhe Mirtgaquor shall et constued 0 relet o Ww miaker ot thuy MaaiTgdge 3 e Jd

28, That singutar or phargl
couenants ond agresments herein contaned shull bind the successors and assigos of the Morigagor, and every Sptuf rght and prolage feoes
! ’

resirvad or secured 10 Mortgagee shall inure 10 the benefit ol 115 SucCeds0rs ang assigns.

RSP ETENN Dy B3 - A 3

EIB. Thal the uneniorceabxlity or invalichty af any provisian uf provisions ol this martgage shall not render any other proviosss o I’,H{lu'l*lﬂl‘:"i P P
coflained unentorcesble ar invalid. Al rihts or ramadies ol Martgaged heraunder afe cumuiative and not alternative. ard are of addd.sn fo R4
-

provided by law. .
i > -
e 1T T

EIN WATNESS WHEREOF, the undersignod (has| mawa} gat (11e} (fws] (her) tthai i handis) and sealis!, on the day and yhdar Hrat ab. e

3

b 1 - S T omw . '5[‘_-""
OMEBUILDERS TN
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nEt & 2000-09394
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D3/ R4 /200003334
k9306 AN CERTIFIED
* ! TE
SHELRY CORNTY WOGE OF FROBA ,
T 1%,
STATE OF ALABAMA )
]
! COUNTY ]
[ tha undarsignad, 8 Notary Public in and tor smd County, 1n sad State, hereby cartity that
whose namais) Lis) (arsl signed to the foragoing conveyancy and who (18] iara) kApwn to me, acknowledged belore me on thoe day that, beeir op cadora
nf 1the contents of the conveyance, (hal {aha) (thay) axpcuted the same voluntanly on the day the sama bears date
Grven under my hand and official seal this the day of
Notary Pubhc
STATE OF ALABAMA }
}
JEFFERSON COUNTY )
| he undersigned, a Nowgry Public wn and for smd County, 1n saitd Stata, herehy certity that JOE ROSE
<[R0S0 NBMY BY FRESIDENT od JOE ROSE HOMERUILDFRS INC 1S Signed to W toreg

chrvayvance end who is known to me, scknowledged before me on this day that, beng inlarmed ot the contents of the convivance, T4 dy susbhoatt, e

aha woth full suthoaty, executad the same voluntardy for and as the act nf sgmd carporation

Cowant undes my hand and otficial seal this the 16th day ot MARCH . 2001}

Naflty Public

TAMMY WILSON e

1 huy mstrumant preapared by:

Codotnal Bank

1428 18T AVENUE NORTH
HIRMINGHAM, AL 35201

IR L LA T Hagpe 3 wuf & payws
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