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STATE OF ALABAMA }

COUNTY OF SHELBY |

REAL ESTATE MORTGAGE "o

T!-HE MORTGAGE, made snd sntered into on this l16th day of March i 2000 , by and hatwean
JOE ROSE HOMEBUILDERS INC

tr?mmmr referred to a8 "Mortgagor”) and COLONIAL BANK

{l?aﬁruinifhr reforred t0 a8 “Morigages™).

Hiitnesseth:

. WHEREAS, Mortgagor is justly indebted o Mortgagee, and hereby executes this Mortgage to secure tha payrmant of $80,0030.00
Bighty Thousand And 00/100 Dollars

ni} avidenced by promissory note of even date herewith snd payabie in accordance with the terms of said note

WHEREAS, Mortgagor may herssfter becoma furthers indebied to Morigagae as may ba avidanced by prommsory notels] or otherwine, amel it i the
u}rtant of the parties hereto that this morigage shall sacure any snd all indebtednessiaa) ol Mortgagor to Mortgagae, whether now existing or herenfiar
wrising, due or to become due, absolute or contingent, Mauidated or unlmguidated, direct or indirect, and Ows mOMQags I8 o sacive DOt ory  (Fue
imdebitecineas svidencad Dy the note hereinabove specifically referred 1o, but any and all othar dobts, obhgaticns or labiities 0f Maortgagor to Mortgages.

ow existing or hereaiter grising, and any and alf extensions of renewals of same, or any pan tharao!, whoather avidenced by note, open account
| dorsemant, guaranty, pledge or otharwima.
. NOW, THEREFORE, Mortgagor and ail athers executing this mortgage, ¢ consideration of the premises, ang 10 securn the payment of sad
shdebiednass svidenced by note hersinabova specifically referred to, and any and all other indebtednasaiss) due of 10 becoma due as hersinabove
snarally reterred to, and the complianca with sli ol the covenants and stipulations herein contamed, has bregained and soki, and dees haraby grant
argain. sell, slien, convey, transier and mortgsge unio Mortgagee, its successors and assigns, the follawmg descrtibed rea! salate, together with
uildings and improvemeanta. thareon (hareinaftar sometimes called the “reai astate™ or the "mortgaged real estate’ ). lying and being sruated

i the County of SHELBY . State of Alabama, and more parucidarly descrbed as follows, 10 wrl
LOT 201, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK

I1I, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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together with all awards racaived through eminent domain, and paymanta upon any msurance policies cavenng the real estate, and alt tghLE, ity
tanamants, and appurtansncas thereunto belonging or i anywisa appertaiming to 3aid resl astate nctuding aasements and nghts-of wiy appurtanant
thareto and all gas, stearn, slactric and othe haating, cooling and lighting apparatus  elevatory, iceboxaes. plumbeng, stoves, doors arvt othar hixtures
ippertaining to the real ostate and improvameants loceted tharacn, all af which shall be deemed reslty ani conveyad by thia mortgags.

TO HAVE AND 7O HOLD the raal estate, and every part therec!, umto Martgagee, s successors and assigns torever. And Mortgagor covenanti
with Morigages that i 18 lawfully seized of the real sstate in 'ee simple and has a good nght 10 setl and convey the samsa as aforgsand: that tha raal
patate 18 free o! ot encumbrances except a3 horein set out, and Mortgeqor will warrant and foravaer daferd the triile to the real estate untao Morigageas
fis successors and assigns, ngainst the lewhut claims of all parsons whomsoevar
I

THIS MORTGAGE IS MADE. however, subject to the tollowing covenants, condiions, agreaments, ang provisons.

| 1 That Martgagar shall pay the said indebtednassias) sacured hareby and mnterast thereon whan and as it thay| shall becomo due. whether n
oursa or under any condition, covenant or agreameént herain contsined, tagethet with any other indebrednassiesi which Morigsgor may owd 1o
Mortgages. it being further agread that any siatement, any note or obhgaton that 15 secured by this mortgsge shell be conclusive svidence of such fact.

2 (a} That Martgsgor shsil provide, maintain and deliver to Mortgagea pohicies ot fire insurance (with extendad coversgel. and such other insuance

tﬂ Martagse may from time to time require in compsanies. form. types, and amounts, and shall assign. with sndorsements satisfactory to Mortgages.
nd deliver to Mortgagees with mortgages clauses satisfactory to Mortgager all insurance policies ol any ind or in any 8MOUNT NOw Of haroafter el
with respect to the raal eatate. Not later than the first day tollowing the expiration date of any and all such insurance policies and atl any Time upon
iequest of Mortgagee. Morngagor shall jurnish Mortgages certificates of insurance 1ssued by insurance companies satistfactory to Mortgagas Ehiwing
that the amount and typs of insursnce required by Mertgapee hereunder 1s in effact. Al renewst policies. with premiums pad, shall ba delivarsd 1o

BAartgagan st east turty (20} days batara the axpiration of the oid pohces. |1 any wmaurance. or any part thereof, shafi axmire,
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infactory to Mortgages, Mortgagor procure and delivad 0 Mortghpes New INdUTance on the premises, satisfactory to Mégrigagee. if Morgegar
and deliver auth naw INEUrance, me.hnllﬂmthtuhlighndm, procure same, and upon demand, Mﬁl shaf
WlﬂlﬂﬂhcﬂlﬂlwmhﬂﬁﬂmmhMHﬂlﬂtllﬂ torth in tha note secured Mrahv.lmfm A
writing 1o Mortgages ot sny 1088, iy of damags aHecting the mortgagsd real ostats causad by any casualty or rence .
wet is harelry conterred on sges B settle and compromisa clnims under ofl policies and to demand, receive, and receipt for afi MOTes Decomng
yable thereunder and to sssign ly ail policies to any holder of the nots or ta tha grantasa of tha real astata wn the avant of the torecloswe of
snd sacurity agresment or other ter of title 10 the real estate in sxtinguishmant of the indebtedreas{es| secured hereby” In the ovent
ofl loss tOveted by sny of the poicies of lnmuranc sin referred ta, asch individual insurance company concerrsd ia hareby authorizad and dwracted to
for such directly to the instead of to the Mot r and the Morigagee jointly, and the msurance proceeds. aMes
.ol comts of , inghuding re atiornays’ fees, may be by the Morigagese at its option, erther as 8 payment o account af
), .ﬂ%h:;lh'v whather or not then dua or payabla, or toward the rastoration, récaonstruction. repair. of afteration of tha real

sither to the povton f by which said loss was sustained or any other porton thwraof.

(bl Thit topavher with and in addition to the monthiy payment ol principat snd interest, and on the same date on which the prinCipal and inte est are

the enma of the note secursd hereby, Mortgegor, H required by e. shall deposit with the Mortgagee. 10 & NON-INterest beanng

gl w5 ona-twelfth (1/12] of the yesdly texes snd sssssamants h may ba lsvied agsinst the real estate and whach may atlan

mortgags. and ground rents, i any, plus one-twaltth [1/12) of the yearly pramiums for insurance that will become due and payabie to

insurance On the real sdtate for mﬂrm.gwat ioss by lie or such othad haZard Bs may reasonably be regquwed by tha Mortgsges The

' ., ground rents, pramiims whan unknown, shall be astmated by the Mortgages. If the amaunt ot funds heid

at any time the smount desmad necessiry by the Mortgagee to provide for the payment of faxes, sssessmaents, ground rents and

s tofl due, such excess shakt ba repmd to Mortgagor or credited to Mortgagor as Morngeges may datermuna ! the amount of

not be aufficient at any time to pay laxes, sssassments, ground rents, and insurance premuums as they lall due, Morigegor shall

to Mortgagee W MMbOLNT NECeIRaTY 10 maks up the deficiency upon notice from Morigagee 10 mmﬂm requasting paymeant thersot Upon
all sums sscured by this mortgege, Morigagee shall promptly retund to Mortgagor any tunda .

i () That Mongagor shall pey end dhchntu the same become dus M taxas and sssessments that may sccrue, De lavied, Or assessed upon the

part tharpof, which may or become a ten priot 10 this mo mhlﬂpfiﬂﬂ?hmﬂmmthﬁiﬁdﬂhIMHHI so0 o o

“:hﬂnqplr invearast tharsin of upon this morigage or the m:hblml (o3} of evidence of indabtecness{ss} secured hereby, withou!

or hersafter anacted imponsing paymen of the whole or any partis) thereo! upon Mortgages; upon the passsge of any law

of the whole or any part thereo! uUpon Mortgagee of UPOD the rendering by an appellate court of competant i tache tron that the

such taxes Is legally Inoperative, then the indettednessies! secured hereby without deduction shall, at the opton o

dus and payabie, notwithstanding snything conmaingd in this mortgage or any law harstofore anacted. and MO gagos

h taxes on the saikd resl astats to become or remain delinguant or petmit sny pant thareo! Dr any intersst therain to be

ot sasessrnerns; and further shall furniah annusity 1o Mortgagee, prior to the date when they become detingquent certuficates or
propirm ing full paymant of all such taxes and sssessmants.

%
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real sutate and the improvements thereah shait be kept n good condition and No wasts cammitted or permitied therecn."”

nuxgmwm on the real astate shall ba structurslly aftered, removed of demokished. without the Morgagee s Pr
nor mnmnmcmnﬂcmwuimm-ﬂ-dwtnthpmwuuﬂwmmrulttm-h-rumud-t

e consant unissa Bctuslly by sn astiche of squal auitability owned by Mortgagor. in the svent ot any braach of this covenant
“m:n In sddition to any other tights or remedies, at any time theresftar, daciars tha whoie of the indebtedressies! securasd herebry

wmmmwmuwm-tmmmmn able and this mortgage subject to toréciosure
ot the option af holder haret!, when snd It any statement of ien is flled under siatutes of Alabama reisting 10 the bens of
dmmmmm-mhmwmﬂm“ﬂ-rdmthmﬂr nonaxiglenca of the debe,
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4. That shal comply with sl mtstutes, ordinances, reguiations and laws promuigated by sny governmental entity asserting pnsdion
dver the real e and arwy and st legal requivements shall be fully complied with by Mortgagor.

7. That it fulis 10 insure the real setate ae hersinabave pravided, or to pay 80 or any parl of ihe (axes Or sasasaments nad, sccrugd of

sasessed upon os the reel estate of the idebiednessies) secured haredy. or any intsrext of Morigagee in either. oc faila fo pay immadistely and
narge sny snd sl Herm. debts, and/or chacgat WNCH become Nene superior to the kan af this martgage, Mortgages miry, st ité option, Akure
ras! antate and/or pay said taxes, beeesmants, debts, and/or charges and any monay which Morigages shall have so pard shalt constituta a
t 1o Mortgages additional 1o the indebtednassies) secursd heraby, shod be sacured by this mortgege: shall boar the interest set bul n the note
sinabove referred to from date paid or incurved: and, at tha option of Mortgages, shall be immediately due snd paysbie.

;8. That hw agress thet no delay or fellure of ta axsrciss ny option to declara the masturity of any indebtadnessasl securad by

thia . be taken or desmed s & weliver of #e o sxasrcies such option, or to declara such forfeiture, dither as 1o any paat of preasnt

Jetauh. and 1t is further agreed shat no tarme Of conditions contsined in this mOnMpage can be waived, ahered or changed excapt aa ewvidéncad n

writing. signed by the Morigagor and by tha holdar hereot: snd the procurement of insurence or the payment of taxes or ather hens, dabts or charpes
¥ Mart?mc shall not be teken or construed sa & walver of its right To deciare the matunty of the indabtednessies) heretyy secursd by readon of tha
ilura o rigagor to procura such insurance of 10 pay such taxes, dabts, lians or charges.

. 9. That it Morigegee shall be made & party to any suit wwolviing the title to the resl estste and amploys an attorney Lo reprosant nt tharein, of of

Mortgages smpioys sn attorney to assiat in satting of remaving sny cloud on the titte to the real estate harsby conveyed that purports 10 ba gupenDt Lo

lian ot this mortgage W ANy rEPPIcT, Mortgagor will pay 10 Mongsgee, when the same becomes dus. such sttornay’s tas as may be patmitied by

w and as may be reasconabie for such ssrvices, and if such fee is peii o incurred by Morngagee the same shall be securad by the ben ol thes mortgege

 sddition to the indebtedrmee(es) secured hereby, and shail bear intereat from the date it I3 pad of InCurred at the rsta sdt out in the note herensbove
iatarred to and shall ba at omce dus and paysble.

[ 0. That ol supanasd imurul by Mortgages. inciuding sttarney's fee, in compromising, sdjusting or dafending againat lian Cisims 0f anCLMbIeNCan
mht 1o bu fixed upon the resl eatats hereby conveyed, whether such clbima of ancumbrances be velid or o1, shal become a par al the
i Biadnass(es) harsby secursd. '

L 1Y, That agrees 10 pay & ressonable stiorney's fee os may be parmmtad Dy taw 10 Marigegee should the Mortgages ampiGy an aticenay
tu collect any (es} secured by this morigage.
=f 12. That mtﬁlthlm that the s of awards hnrninlbuﬁ referred to shall be deemed o ba solf sxgcutng, Morigagor, afler he

pilowance of a condemnation cliaim or Swerd, and the sscertsinmant of the: amount due thereon, and the issuwng of 3 warrant by the condemnor {or Tthe
baymaent therso!, shall axecinte, st MOrgages’'s request. and torthwithy defiver to Mortgagee, a valid sasignment in recordable form. asigrung 8l of such
tondamnation claims, awards o toc Mortgages, but not in excess of an amount sutficient 10 pay, aatisty and discharge the pnncipsl sum of
this mortgage and sy advinced Made Mortgages as harein prowded then remaining unpeid, with insarest thaveon at the rate specifvd hérain, or n
tha mote which this mongage secures, to the data of peyment, whether such remasining principal aum 1z than due or not by the 1erma of amd nate o of

'I[hi# MOTTHMge. : |
13. That if shall meke datault in the payment of any of the indsbtedness(es) hereby secued. or w the peatiormance of any of the terms o

onditions hareof, e By to oollect the rant. incoma and profits from the real vstate, sither wih of without the appoutmant of »
ocoivar;, sny rents, inooms and collected by Mortgeges prior 1o foraciosure of this morigage, less the cost of colecting the same, including any

aal eatste commission of Mtorney's fee incurred, shalt be craditad first 1o advances with intarast thereon, then to intarsst due on the prnCipal
ndabtedness, and the remaindas, it any, 10 the principsl debtis) haraby sacured.
]

| 14. That it is furthar sgreed that if Mortgagor shall Tail to pay. or cause: to ba pad, the whole or any port:on of the prncipal sum, or sny INs1allmen
it interast therson, or any' other indebtednessiss) the payment of whwch is hereby secured, as they or any of them mature, either by lapss of tirne or
ptherwise, l_ccnrdlmi with the agresmants and covenants hefem comaed, or should dafault be made in the payment of any Macha&mc s wn,
materigimen’s Han, inguranie , tAnes Of assaasments now, ar which may hwereafter be, levied sgainst, of which may bacoma a ken on. the real
Bstals, Of should default De made in any of the covenams, conditions and agreements herein contained. then snd in that svent the whols of smd
principal sum, with interest thereon, and ail gther indebtednassinws} secured hersby, shall, at the ocption of tha then holdar of asd indeblednessies) be
‘and becoma immadistely dus and paysble and tha holder of the indebtednass(es) hersby securad shall have the ri to snter upan pnd Take HOSsENssOn
of the rest sstate. and sfter, or without, teking such possaasion of the sams, sall the marigaged rasl sstate at iC outcry, n front of the Couwrthouse
door of the county w i the rasl estate is located, 10 the highest bidder 1ot cash, either in parson or by auctioneer. aties lirst giving notce of the
}timn, place, and terms of such sals by once & week for these {3) succeseive weeks in BOMA NEW DO pubtdished v sard couNty, and, upon
the payrmant nfmw:hm mongy, the Mm: any parson conducting said sais for it is authornized snd empowerdd 1o axecuts 10 tha purchaser
at saul sabe 8 to tha real setsts 0 in the name and on behaif ot Mortgagor, and the certiticats ol the holder ol the morigage
indabledness, appointing sald auctioneer Lo Make such sbe, shall be prima facie evidence of his authority in tha real estate, Of the aqguity of redemption
from this mortgage may be forsciosed Dy sult in sny cowrt of competent juriadiction ss now provided by law in the case of past due mortgages, the
Martgages, or the then hoider of the indebtednessies) hereby sscured, may bid at such sale and become the purchaser of the resi asiate f he highes!
indder tharetore. The procesds o} sy such sale shall be applied (a) to the expanses incurred in making the sale snd in sl pocr aeffarte to aflect
collection of the indabtadnessies) secured hereby, including a reasohable attornay’s fea, or ressonabla attorneys’ less, as permitisd Dy lawy for such
sarvices as may be, or have besr), NOCASANY i Bny Ona or mors af the forecioswrs of this mortgage. of the coltection' of said mdebtadnessins), snd of
the pursuit of eny efforts tharstofors ditscted to that snd, including, but without limtation to. the defense of sny proceedings nsttuted by the
Mortgagor of anyone liable for ssid Indebtednessies) or mterested in the mortgeged
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r el estafn to pravont v delay, by any maane, 1he pxarciss of epid power of saln on the forecloaure of this rmarlgage (B} 10 thar paymant ol whateyel
vpm or sures Morigayee may have paid out or hacome liabla to pay. it CamyingG Ul The provimnns ol this mortqage. togothar with niarest 1harean i
”F the peyment and satislacton ol said ndebtadnassiast and inTerest thoregn specihically referred to hareaahove to e day ‘ol ante ahd nnoy orher
ddehtedaaasiest securad by this morigage: and {d} the balance, if any, shall ha pad over 1o Morigagos, or Mortgagor's successors o ansirk 0 ang
1?1'u'ﬁnt. the purchasiar undar any forscionurs asla. an provided heram, shall he urndnr no cbhhgation 1o saa to Ehe [arpdf applc ation of the ﬂ-ufl"ﬂlrlﬂ'ﬁl“, AT Tl B

: : & '

i 1% That in the avent ol the enactmeont of any law by the bisic af Alabama, aller the data of thes Mortgage. degucting from the ealua of The “nm
ciiato Tor the purpose of tixation any lign thargon, ofr \/MpoMNg any hability upon Maortgagae, i raspect of the ndahiadnassias] sMruged oty o
“Panging 10 any way the lawe now In force tarthe 1axation of mortgages. or debts securad by Morgagas. o e mannar of cosbestian of any s b
trxms, 8O 83 10 attect 1his rhorigage. NMorigagor shall pay any such obligatron impossd on Martgagae tharaby, and »n tha avent Martgagor Taks foo Py
siyrh obhigation of 19 prohibiied by law from making such payment, the whole ol the pnncipat sum sacured by this morigage. togethe: with the ntadend
st Yhereon shall, at the option of Mortgagee, without natice to any parly, bacome Immuachataiy due and payahie.

I e o R i T
. ERAL AR

15 That shouid Mortgagor become insalvent of bankrupt: of should a tacener o Morigagar 5 opropany e appomteil. e ok Bdortgace e

srentonsity damage or attempt to rernoave any HYiprovaments upon said morigaged raat asate’ or shoyhd 1t e digcnvarnd aftei tho rxecsboe e
-’f:’!l!'-u'&l",i af thsg nstrument that there ts a defoct m the title to e&r o hitri I7 encombrance n! ARy rediuie o0 the raal astate poor to e bam RErpt oo
en nt an arror of datect :n the above described note or this ndtfumant of 0 tE awed ULIGO DOF TRe & koo iadgpment therca! o 12 BOomasteant S e
*'{*"T up tn tha radl astate of  any par therog! adverse to this mortjage ared 1 the said Morgagor shall fad far thurty 13000 daye abtar gamart v the
“Normyages, or other holdker =it halders of aaid indebtsdnessias), 10 correct curh dateoTs 0 thir Ule v 1o remove any toth henoor en Lo nial & LATRE AR ET: 4

Failopier ¢ 4 - PP TIRRpr e
fao J‘lr-: LR

imestead clamn. or to cofract any error i Sand nota or This nstirument ns s Rpc LT then upen any s 1ot tad
“taetqagea, ar other Botdet ne holders of sard indehlednass{Es), ar any padl therant, shall Pave 1ha aptiue af Gght, sathout anhee <o g
et maud inglebtednamdaien) then remaning unpaid immadintely dur arad payabie, amd may ammechataly ar at any me thprpatter forme e thor omn bt .
1, tha powaer of sale herain containad or by SUM, ax such Morigagere, or ather baolder ne Py ol sant indnbiednessies), may fecd

1} That no nght, btla ar anteraslan Or 1o the mortgagad reat estate, 1 any part theerrot shall e soid, trpnstarred, asiigoed. oo SXUSTTVS B AP A SFELP AT

1 onee pmiparad by A lien At any time odiar 10 the payment { it &f 1tha indebtadnessias) socuted narely wirthoul st obtinrung the poas A0Tlan oo
ot appeovsl nf Morlgages which comasnt and approval shall be widbin Mortgagen’s sole shserehnn, that i the event ol any walatioh o Yhie oo, =
v anflre unpiid bethnca af the indebtedoesales) secuorad heratyy, tonathar with all intarest Iherenn shall hegame dus and payahte mmadiately At tee
iptinn of Mortgegaes withoyt notce 1o Mortgagaor, arid shall be racoverable by Morigageas fortbwith or at any lune vhersatlor withou! wtay of euen
ot rhpr proceas and tolhpe of Morigagds o pay a3l monma 1o Rartgacges seourerl oy this rnorigage thall be an act at datault antahmg Morfogmges o

fapae n%e ths IMGrTGAn in accofdance with tha larms harest

L R

pecure any ardd all indebitednessiesh ot <aud Martgagor 1o Mittragee. new eusbieg oo

naenyiter aosing, due or 1o begoma due, absoluts of contingent, hguitlatud or urhgurdated, deact or nditact, and Ty morigage 15 nteprgdad Ard o
' nnt onty the ndebtednoss hareinahove specitically ratarred G, bt also any angd all othar debts ohbgauons and tiabiines of sa«t Morigagar 1o
arngd Aany and all extensons ar remevwals o Same. o1 any part el 4t Any hime sr bt p
and whather the same bo svidenced by prormessary Iyt

1R That 1t 15 the mtnn':; nl the Margagor and Mortgagee o0

A gk
1w Mortgagan, whather now sxsting of heraattar arisng,
L tunl satisfaction and canpellation of this mortgage in the Prohata Qlhce whare recorded.
{ wr account. andorsamacdt, guaranty agreemeant, pledge agreament, of oiharaige; thal 1t 15 exprasaly agread that any welebtadfess Al any Drme
{ine 1 raet haraby may he etanded, rearsanged or renewed and that any part of the sacuity harath desciined may by waufm or (ghaase ! wothoegt e
hrveworne altaning, vary:ng o diminghing the torce, effect or hen of this marigage: and this mortgage thall continue As a {iral hean on all of the raal oxtale
it athat propecly and nghts covered haraby and not pxpressly ralaased untd At sums with mterest and charges heraby sacurad arm fuily pry=d Al
rar wecunly now anahing or hareattar taken 1o secuse the payment of s indeblednassies) or any part theraof shili in aoy manner e et
Viocred by The sxacution of this martgage,; and no secufily subsequantly laken by Martgagea or other holdar or holders of sag mdebtadrasalagl sha o
yrvyg rmannar dmpaire ar atfact the sacurlty gven by this mortgage; ang all yecurity for the layrment al sand idebhtednassien) or any [AFI thareot shoe D

yheen conudered and hald 44 cumulativa,

|14 That Mortgagor agrees for seil and any and all parsons o1 cancerns clarming Dy, through of under Morlgagor. that 1f 1t or any ane ol mate
innm shall hold possession of the above dagcribed rast Astate or any part {harao! subsaquent to foreciosurn hereundar, (1 o the parties 2O haidiog
asars at such foreciosura sale, and any such tenant E T e

rrseassion shal bacome and be congidered as tenpnts at witl of the purchaser of purch
|=fusng Lo surtander possession upon demand shall be guilty of torcible detamnear and shall he habia 1 such purchasar of UChESErE for reasnnabie

i petal of 1he roal extate, arwd shall be wubyact 1o avaction andd removal. forcible or oiharwise, ~ith or without progass of law, and alk demages which may
e sustainmd by any such tenant as a result thareot being heseby axpressly wawed
¥

Jty That Mortgag e agrees to farthfulty petfarm all tha covanants ol the lessor of lardtlord under piesent and uture ledsey atfectireg the ortga ged
Teal entate  and narther do mnr naglact, nor permit 1o ba dore  anything which may dermimish of HPpair therr vakue, nr the rantsy ptovided lor theran =r

1he intmrest 1 the lessor o of the Mortgages tharamn of thareundes:

7Y That Martgagos shall furnish 10 Mortgaspes within fnlrty oo 30 } days atter the close of s e
ot al ynar af Martgagor. such hirancial recofds 8 tha holder of th martgage May require inchuching, but not hrted to, an arnual staterant of The
preratan nf o the mp}'l astate which shall inctucde anniyal dtatemants [emizing the nCcoma and axpensas. O temed rent roh, together with & compiate
P gl wiatemetd of Mnrigagd!’'s ASsels arvd habilitiws and 10s profd and Joss staternent  Such statemant shall ha crapared by cartihed phle
e engntant acorptabie to Mortgapee of at Mortgagas’s discraton Le suppurted by the athdawnt of mortgsgor  Sad information shatl 8 il 1

Mioerqanen at ne pxpenae m Mortgagee.

[ S "

o Fhaod the indobtadnaas svidenced by tha nota epecitic ally reterren to haremalmye s being ardvanced by Mbrigagua: o RAGE g agar urnlor the

Mo AR PEVIAHING and w accardance with a loan agregment Of crastrucunn ipan agresment ["agraemant’ ), thn terms and [ s 6% 0 A
X

Cprpeeremnent are hesahy e orpirated by rafarance as parfl af this martgage as ! fully set oul harain, and any defadlt in tho parlormance of the provssan
chpeaet cf ary LORtFACE o agrosmmant Batwoen Mortpegor and Mortgagae spall constitute o dafault hareundar antithng Morigagee 1o Axefoip tFg
caned an provirdad hoeren ncluding the right to foracloss (hus mortgane in accurilance with the terms herao!: that pach FUTURE ADVANCE agvan et Ty

P acee 1 Mottgnagoeo s baing advanced o accordance with an agresment it Mar. 16, 2000
ey g seeyrar iy this o igagy.

S That an phe evant thas mortgape i3 spcond and subordinata 10 any prof morrgagetst and n the avant the Mnrtglgm shoudd i e make an,
Cpermentt et B becoma due on saud priof martgages;. ahould defautt In any of tha othee tarms, provismng and conditons Of saud e e T Ayt g
wtaf then such detault under the peior martgagel(s) shall coartaute an pumnt 0f default under tha terms armd proviunnx ol This MOrIgage. Arwl The
SAartgagen hertin may, At its option, declare the entire indehtddnessies) secured by thes morigage nmediately due and payabie and if payrrent s noe

ety mady ther declate this mortgege in dafault and subject 1o foraclosure, prended that the Mortgages herewn may, at is oplton, maks. on pehall
i tAartgaaar, any soch paymanty which becomea dus on sad prior mmmaq;a:sl, ar weur any such expents of obligations on beradl ol Marigagot o
e Tirsn wath the sadd pngr mgngngﬂ{g}_ n order o pravant the lofrciosure af saud poors martgnqmln}, ared all such amaunts 0 !ﬂ:‘lﬂl‘“!ﬂ-‘.I HIT
st Mertgagee un bebalt of sad Mortgagor shall bacoma A dobl 1o the Martgayes and shall be secursd by this mongage and shall bear intarest 1o
Ceb ctate G ayrenl gt the maximuorn lagal rate of interas! from ume to tame pecmitted by the taws af tha Stale of Alahama, am] shall be at orsee y I
ana pavable. entithng the Mortgages to all of the rights and remedies peowded haran, including. at Mortgagee’'s opuen, the nght 10 forecione thes

wsBE L ToIN L

24 That growded abaways that H Mortgagor pays the rxlebindnossies]l socurad by this marngagys, and rewmburaas Martgagee. s succassory and
Aswgnn. tar any Amount 1t may have expended pursuant to the authorization of this marigaga. ncluding wiihout fimdation, sumsa apant an payrrent of
Crawrt riteasments. nsurance or othar tiens and interest therenn and shall do and pertorm all othar acts and things harmn B rmid 1o D dune the

canveyance aball be null and vond, otharwise it shall remain in toli force and aftact.

Ct Toat any promiss made by Mortgegor hatein 1o [lay money may be pnlorced by a sut al law, anit tha secubily ol thiy mortgage $hatl ot he
Ceoaeertd Thetelby. and 8% 10 guch debta tha Morigagn? wanwes all rights af excenpton undear thi laws and Constditian of the State of Alabarmy andd agrees

. ray as peemitted by taw A reasanable attorney’s tee tor tha gollar i thernod

S That m gefay or tafure of Morigages 1o exnrose any Oplion hergut ewdn of fesarved shell constiole 8w ARG e synh oaphinn of esto
P octgager e afternaris oxerciaing Same o any other aphion @t any me, and the payment, 0f contracting 10 pay. by pAC IR R nl o oanytt
b agagar bas haren agreed (0 DAy shall not ronstitute A warver ot detault Al Mortiagos 0 falng 1o makn amd paymeats and halt net esteg

orrppee e ferechrsing thes mortgege on acceunt il auch fptees od Moriagnr

1 T wheraved amd whansver in this martgage 1t shali be cogquired or permiittad hat noticn of ttempnd be given ar serverd byoary part.

P
Cop e ddemand shal bo geeen or served, and phall nol ba daemed 10 have bean goven or served uniess n o whnning anel forwarded by rdepRter

crtebipe] v b oretpees rec et Faqueated, addrexsed as Itdiow s
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'28. That singuisr of piuui words weed hetsin 10 desighate the Morigagor shall be construed 1o refor o the maked o! THIS Morigage and s

i
;nwu and ByIaamants heren coniained shall bind the sucoadsors and sctipne of tha Morigagos. and evary CRLGN, nght and priviege hupr g
n-%ufvodmmw-dmmlqnmﬂm”om-mﬂtufhnmm-mdnm. , i P

;;Zi That tm unenforoesbility o lavalitity of sny prowson Of YOO of this martgege shall ot render any othe: provision of ie [l
vt unendorcesble or invalid. Al s o/ remadias at Mormages hetsundar aie Cumulative and not siternalive, ARJ I8 1N BSION D (hosr
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llllm“ WHEREOF, 1he undersigned (has) Thave! set {its) fhis} (her) {thewr).handis} and saatis). on the day and year il above witian,
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i L, thmdmw.lmvmmﬂhﬂm, wy aitE State. h-uhy certity that

wihoss namals) (ia) lare) signed 1o the foregoing corveyance and who (i) {ars) known 1o me, acknowledged before me on 1his day thal. bewg it e
o] the coimenis of the CONveyancs, h! {sha} (they) axecuted the same volunterily on the day the sama bears data. .

' Givan under my hand and officiat sesl this the day of
Natary Public I
SITATE OF ALABAMA . )
|
| |
| JEFFERSON COUNTY !
i 1, the undersigned, a Notary Public in end for seid County, i said Stmte, hareby certity that JOE ROSE
|
fhose neme as  PRESTDENT of JOE ROSE HOMEBUILDERS INC 15 signed 1o the Loregonr

cpnveyance and who 18 known 10 M, scknowiedged before me on thus day that, being inlormed of the camtents of the conveyance, be as such olfce:

apd with lull authority. sxacutsd the BaMe volatarity for and as the act of savd corporaton.
|

! Given under my hand and official seal this the 16th day of MARCH ? 2000

%hr: natnoment prepared by TM! "ILSOH ) o

IL:‘.-M:u niai Bank
1928 1ST AVENUE NORTH

BIRMINGHAM, AL 35201
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