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STATE OF ALABAMA )

COUNTY OF SHELBY |

f REAL ESTATE MORTGAGE -

THI-E MOATGAGE, made md entered into on this 16th day nf  March 2000 by and between
JOE ROSE HOMEBUILDERS INC

{:]urﬂndh_nr meferred to a3 “Mortgagor”) snd COLONIAL BANK

{Rersinatter referrad to as "Mortgages™}.
Witnessetl):

5

!

; ':HHEHEAE, Mortgagor is justly indebted to Mortgagee. ano heraby execules thus Mortgoge to sacure the paymant of
2ighty Thousand And 00/100 Dollars

aii gvidenced by promiagory nota of aven dete herewith and peyeble in accoerdance with the terms of said notsa.

580, 000.00

. WHEREAS, Mortgagor mey heraatter becoma further indebisd to Morigagae as may be avidencad by promissary note{sl ar othorwme, ano it s Ihe
ihtent of the parties hereto that this mortgage shall secure any and all indabtednessies) of Mongagor to Mortgages, whather now oxisting o haegaltar
anaing, due or 1o bacoma due, absolute or contingent, liquuiated or unliquidated, diract or indirect, and this morigage is 10 secure NOt only 1ha
ihdabtadness avidencsd by the nots hereinabove specificaliy raferred to, but any and sl othar debts, obihigations or habilitves of Mortgagor 1o Mortgagra,
pr existing or hareatter arizing, and any and all extensions or renewals cof same, or any part thereaf, whethes svidancex] by note, opan account

andorsement, guarsnty, pledge or otharwise,
NOW, THEREFORE, Mortgagor and all others executing this mortgage, 1 sonsideration of the premuses. and 10 BACUrS the paymant o! sad
hdabtadness svidenced by. nots harsinabove spacificelly reterred 10, and any and all other indabtednuss{es} due of 10 bacoma dun as baranabove
dunnrlllv referred to, and the compliance with all of the covenants and atipulations herain conta:nad, has bargmnad and sold, and deoes harsby gram,
frrgain, sol, alien, convey, transfer and mortgags unto Mortgagae. its SuCcessdrs and assigns, the following described real estate, togethers with
huildings and impraovementa therecn {hereinafter sometimas calted the "raal sstate™ or the "mortgaged recl eatate”), lying and being situstad

i tha County of SHELBY _ Stata ol Alabhama, and mora parncudany described as foliowe, Lo wit
1LOT 200, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK

111, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE | |
OFFICE OF SHELBY COUNTY, ALABAMA. |
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together with all awacds raceived through erminant domain, and paymants upon any insurance pohcias covering 1he rap| astate, and all ights, prrvila(es.
tanAMAants, and appurtenancea thereumo belonging or it anywité appertaning 1o waid raal astate mnciuding easemanis and rghte-of-way sppurtsnant
thareto and oll gas, atearm, slectric and other heating, cooling and lighting apparatus, slsvators, wcebaxss, pluminng. stoves, doots and other fixtures
sppertamng to tha raal estete and improvemanta iocated thergon, alt of which shali be deamad realty and conveyed by thuis morigage.

~ TO HAVE AND TO MOLD the real sstats, and avery part therec!, unto Morigagee, fs successors snd assigns torsver. And Mortgagor avensnia
with Mortgagee that it 18 tawfully seited of the raa! astate in fes simpla and has a good right to sell and convey tha same as aloresad that the raal
bstato ia ee of all encumbrances axcept as herein gt out, and Mortgagos will warrant and foravar delend the title to tha raal estate unto Mortganes

hts successces and assigna, againat the lawh cisims of alt parsons whomsoevar
THIS MORTGAGE 1S MADE, however, subjact ta the following covenants, conditions, agreemants. anc provisiOns. |

1 That Mortgagor shall pay the said indebtedneasies) securad hereby and interest thareon whan and as it (they) shail become due. ‘whethur
caoursa or undar any condition, covenant or agresmaent hetain containead, tr}guthuf with any othar indebtegnassias] whirh Mortgagor may owd 16
Mmtgag:ﬁﬂ, it heung furthar agreed that any statement, any nota or obligation that is sacurad by this mortgage qhait ba conclusive avidance of nuch fact

. 2. (a) That Martgagor shall provide, maintain and delivar to Mortgagee policias of tre insurance fwith axtanded coverpge!, and such athar :nsurance
ins Martgagee may Irom time to time require in companiss, form. types, and amounts, and shall agsigr, with andorsements satisfactory 1o AMorigjagee
and daliver to Martgsgee with mongagee clausan satisfactory to Mortgagse all insursnce policies of any kind 0r 10 any AMOoUNt ROW Of haredTier Esued
‘wiih respact to the real estate. Not tater than the first day fallpwing the axpuration date of any and aHl auch naurance pobcias aryd T any Hme upor
request ot Mortgagea. Martgagor shail furnish Mortgagee cartthcates of insurance 1ssued by nsuranca compames satigfactory to Morigagee showing
‘that thay amount and type of insurance requirad by Morgages harsynder 1% n offect. All renawal poiicias, with pramums paid, ahall be dalivarad 1o
Mortgages at lesst thirty (30} days before tha sxpisation ol the old poalicies. if any nsurance, or any part thergof, shall Pxpera.
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or be withdrawn or becoms void or unsale by Mertgagor's breach of any condition thereot, or become voud o unsafe by tesson of the tahxe or
wmipairment of the capital o} any company by which the insuranca may then be carried. or it tor any raason whatever tha inguranca shal be
unaatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgages naw Insursnce on the premses, sausfactory 10 Mértgoges. 11 Mortgagor
tatm to procure and deliver such new insurance, Mortgagee may, Dt shail not be ohligated to, procura same, and upon demarcl, Mortgagor ahat t
teimburea Morigages sl such costs sxpended with interest on such advance at the rate set jorth in the nate secured harehy. Mortgagpr shall grve
mmaediate notica in writing th Mortgsges ol any loss. mnjury or damage aftecting the mortgaged reai sststy caused by any casumly or occlurrence Full '
powes i3 hereby conterred on Morigagos % settle and compromige claims under all poiwias and to demand, recerve. and raceipt tor all menids eECDming '
pavable thersunder and to assign absciutely all policies to any holder of the note or to the grantee of the real #state in the event of the {orecioaure of

rthis mortgagea and aecurily agrapmeant Of cthar tfnsfar of Ltle to the real estats 10 axtinQuishmant of tha nde{iiedressies) secursad hereby” b the avpn?

of loss coverad by any of the policea of inaursnce herein raferrad to, eath indnvidual insurance company concerned (s haraby authoniad and dwested to

miikke payment for such lnur directly to the Mortgagee ingstesd of [0 the Moartgagor and the Mortgagee |ointly, and the nsurance procends. sfim-
cddducting all costs of collection, including reasonable attorneys’ feas, may be applred hy the Mortgagee at its ophon, erther as & paymant on account of

th)» indabtednossies), sscured harsby, whethsr or not then dua or payable, or loward the restoralion, reconstruction, repair. or altaraton of the rual

agdlate, pither 1o the portion thareof by which said losa was sustained or any other portian thereot.

: 1) That wgethar with arnwl in addition to the monthly payment of principal and intarest, ang on the sama date an whch the pnincipal and ninrast aro
paysble Lhder the terma of the note secured heroby, Morigagor, it requited by Martgagea, shall daposrnt with the Morigagea, 10 a non nierasl baaning
agcount, & aum squal 10 ore-tweltth (1/42} of the yaarly taxes and assessments which may ba lsviad againsi the ronl enstate and whch muy atiam
prority over this mortgage, and ground rente. if any, plus ono twellth [1{12) of the yesrly premiums or insurance that will begome due and payable 10
rgnaw the Insutance on the real eatate for coverage against loss by lire o5 such other hazard as may reasenabiy o raquired by the Morigagea The
siount of such toxes, sssesamenta, ground renis, and prenmiums when unknown, shall e astimated by the Mortigagee. |l the amaunt Gf tunde hald
ahall axceed 8t any tme the amount desmsd necessaty by the Mortgages 1o provide tor the payment of taxes, sasessmaents, aprewnd rante anid
surance premiums as they fall due, auch excsss shall be repad tQ Mortgagor of credited to Mortgagor as Mortgagee may detaimng {1 tha amoun! o
tha lunds held shall not be sulficient at any time o pay taxas, assgsaments, ground rents, And insurance premiums as they Tall dus Mortgegpy shad
iy te Morlgages Bny amount necessary (0 make up the defictency uwpon notiwe lrom Mortgagee e Morigagor requasling payment thareqt  Lipan
phymaent in full of al sums securad by this moTigage, Morigagea shall promptiy ratund to Maortgagor any funds hald

ic) That Mortgagar shall pay and diascharge as the samo becomae due all taxes and nssassments that may accrua, be Wvied, of assessdd upgn the
raal asiate or any part ther¢of, which may T)d or bacame a lien prar to this morigage or have prionty i paymant 10 the indebtedrmsaias) sacured
hirrmby, OF WpoOn Iflortnnnrn‘a intarast tharain of upon thig mortgage or the indebtednaasias) of avidence of indabtednonsies! secwed hataby, without
ragard to any law heretolora of haroaftar anscted imposing payment ot the whole ar any partis| tharac! upon Mortgagee; upon tha passags of any aw
\mpasing tha payment of the whole or any par theraol upaon Morigagee or upon the rendering by an appeliste court of compatent juntmiction that tha
shdertalung by Mortgagar 1o pay such taxes Is legaily inoperative. {han 1he indebtednessies) secured harely wethout deduction sheil. at the ophion
Mortgagee, becoma immaedistely dus and payable. notwithstanding anytheng contained i this mortgage ar any law haretofore enacted, and Marigag o
shall not sufter or parmit any such taxes on lhe aaid ras) astate 10 become or remain delnguent ot parmut any pan thersn! Or ANy INT&(AN! thanmn 10 He
sild lor any taxes or assessments; and further ahai furmsh annualty to Mortgagee, priot to the dats whan they Decoma dehngquant cortfcates o
réceipts of tha proper otfices anowing full psymaent of all 3uch taxes and asseasments

3. That the rest estate and the improvemeants theseon shall be kept 11 good condition and no wasts comimtted or parmitted thareon. ®

. 4. That no bwiding or other improvement on the raal estate shall be strucluraliy sitered, ramoved or demobshod, without the Mortgsges 8 phos
written conaent, nor ahall any fixture o7 chattel covared by this morigage and adapted 10 the praper use and anigyment af the real estats ba ramoved at
apy time without ke consant unless actually repleced by an article of equal surtability owned by Mortgagor. in the event of any breach of tha Covensnt
the Morigagee may, :n addition to any othar rights or remedies. at any hme thataatter. declare the whole of the ngebtednessiat) sacurmi horsly
nipmedhtuly due and payable.

| 5. That Mortgagor agrees that the indebtodnesstast haraby sacured shall at once become dus and psyable and this mortgage subject to loraciosure
s provided for herein, at the option of holder harso!, when and If any statement ol lien s filed under the atatutes of Alsbarna rolating to the barna ot
mechanics and malerisimen, without regard to form and contants of such statement, snd without regard to tha axistances or nonexislence of tha daibt.
o sny part thareof, ot of tha lien, on which such statement is based.

&. That Morigagor shall comply with alt sistutes, ordinances, reguiations and {aws promulgated by any governmantal Bntity 2s56ring Junsdeibon
ovar the raal estatefsnd any and all legal raquirementa shall be fully compliad with by Mortgagor.

7. That it Mortgagor teds to wnsure the real ostate a3 hersnabove prowvided, of 1o pay att or any part of 1he taxes of aspessmants lavied, BOCrUed ar
sesessed upon or ageinat tho real estele of the indebladnassies) gecuied hareby. of any intereat of Mortgagee ¢ mthas, or 1als to pay immadiately and
dischargs any and all fiens, debts, endfor charges which might betomas liens tuperior to the ien of this montgage. Mortgagee may, At s option, inaule
thu raal aatate and/or pay said texas, Msesumants, dabta, wens and/or chargas ang any monay which Maorigagee shall have aao pa! shall consiitute A
Jubt 1o Mortgages bdditionsl 1o the Indabtadnessissl secured hereby shall be secured by thwe mortgage; shall bear the intarast sat aul In tha note
hereinabove rafarred 10 from date pad Of InCurred; and. al the option uf Marigagee, shait be immediately due and pay abhla

B, That Mortgagor agress that no delay or faliure of Mortgageeo 1 sxarcise any eption to declsre the matunty of any indebiadnassins; securad by
thig mortpage, angil pe taken or desmed as 8 waiver of 18 right 10 axgroae such option, or to declare such torfature, &her AS 10 ANy PAST OQr preaend
setauit, and 1t 1z furthar agreed that no temm or conditens conteined in this martgage can be wavad, aiterat of changed axcapt as avrjarced o
Wrting, signed by the Mortgagor and by the holder horgo!; and the procutement of ingurance Of the payment of taxas Dr ather hens debts dr chaigen
Hiy Murt?agaa shall not be Tekan of construed o8 a warvar of ity right to daclare the matunity of the indabtedness|es) hereby secured Dy reagon Of th
imlure of Mortgagor 1o procure auch insurance or to pay such axas, debts, liany aor chAIQAS.

¢, That 1If Mortgages shall be made & party to any suit involving the titla to the raal estate and amploys an atiarnoy 1o reprasant i theren, ot of
FMorigsges employs an sttorney to assist in sattling or ramoving any cloud on the title to tha real astate haraby conveyed that purporty 1o be supenot in
tha hen of this mortgags n any respect, Moltgagors will pay to Morigagee, whan the same becomaes dun. such attorney’'s oo as may be parmatied by
ihw and 42 may be reasonable tar such sarvices, and it such tee @ pad or Incurred by Mortgagee the same shall be secured by the ben ol s marigage
it adidhion 10 the mdebtednaessies) ascurad bereby, and shall bear :ntereat from the data it 19 pad or incwered at tho rate sat oul N tho nate hermnabo ve
ietarrrd to and shall be at once due and payable.

10, That ali axpenses incurred by Morlgages, ncluding altorney ¢ fra, In compromising. adiusing of detanding ageinst han claims oF anGurmbrances
qupgh! 1o be fixed upon the raal ostate hefeby conveyed, whather such claima Or encumbrances be valid or not, shall become 4 part ot the
thdebtadrwasies) hereby secured.

i 11, That Mortgagor agrees 10 pay 4 raagonabla attarney’'s fee as may be permittad by law to Mortgagee should the Mortgages ampxlay an BTTIOIDAY
'y calient any indebtedressios} secucad by this morigaga.

12 That notwithstandng that the assignment of ewards hereingbove relerred to shail be deemed 10 be seoif executing, Mangagos, aftar the
Jiowanca af a condamnation claim or award, snd the ascertainment of the amount due theraon, and the 1ssuing ol 8 warrant by the condemnor foc The
hayment thereo!. shall exscuta, at Mortgages's request, and farthwih deliver to Mortgages, a valid asmgnmant in recordable form, assgning ali of such
Londemnation claims, awesrds or demages o Mortgagee. but not 1 axcass of an amount sutficient to pay, satsly and diacharge the phncpal sum of
this mortgage and any advances made by Morigagee as harewn provided then remamning unpaid, with interest therean at tha rate spetlfied haram, o1 0
{he note which this mortgagoe securea, to the date of paymant, whathaer such remamng prncipal sum s then due or not by the termn of said vole o o
fhis morigage.

13 That if Martgagor shall make default in the payment of any of the indebtednessies) heraby secured, or in the parformanca ot any of 1ha letms or
ronditions hereol, Mortgagee maey procesd 10 collect the rant income and profis 4o the resl astate, either writh or without the appoiriment of &
taceiver: any rents, ncoma and profits caligcted by Mortgagee prior 10 foreclosure of this marigage. losy tho cost of collecting the same, including any
rral nstate commission or attorney’s fse incwiread, shall he credited first 10 advances with nterest theragn, than 1o interaest due on 1he poncipal
ndabtednass. end tha remander, if any, to the prncipal debtis} heraby securad
; 14. That 11 1s furthar agfﬂd that i Mortgagor shall fail (o pay, of CBuse 10 e paid, the whote ar any portion of the principal sam. of any wystailment
§sf intarest thareon, or any other indebtedness(es} the payment o which 18 heraby secured, as they or any of them mature, esthed by lapgse o tme or
PIFer Wik, 1N nccordance with the agrasmens and covenants haren contaned. of should detault be made i the payment of any mecharic’'s lan
matanalmen’s lign, insuranca preMIums, taxes or aasessments now, o which may heraafter be, levied against, or which may become a hen oh. the rual
pstate, or should default bo made in any of the covenants. conditions and agreements heremn contginad, then and n that event the whai ol sad
principal sum, with intaragt thereon, and sil other ndebtedneasies: secured heraby. shall, at tha option of the 1hen hoider ¢f sord indebtadngssies! be
and becomae immadiately due and payabla and the holdar of the indeblednessias) hereby securad shall have the right 1o anter upon and take goasessar
ol the ronl estate, and aftar, or without, taking such possession of the same, sell tha mortgaged real estatn at public oUtcfy, N front ot the Couwrthouae
daut ot the county wherain the real estate is logated, to the mighaat bidder fof cash. anher in person or by auctionest, attor tirst giving nofice al the
bran, place, and terms of such sale by publication once a waeaek for three ) successive weeaks (N B0Me nawspaper pubiishad 1n said county. and. wpon
tho payrmant ol the purghase money, the Mﬁrtﬂlgae ol any person conducting smel sala for s authonizad and empoavwared 10 ¢xgcula o the purchaser
bt sad sale a desd to the resl astate so purchased :n the name and on behall ot Mortgagor. and the certitate of tha bolder ot the mortgage
naohtadnass, appointing said suctionaser (o maks such sale, sholl be pnma tacia avidence of lus authorty i tho real eslate, or lhe eguity of demption
ram this maortgage may be toreciosed by Ruit in any courl at compeaient jnsdiction as now provided by !aw in the casa of past dwe mortigages, 1he
Mortyages, or the then holder of the indabtedressiesl hareby secured. may id at such sale and become the purchaser of the rasl entale il the higghas!
adclor thurniore. The procasds of any such sale shall be appled fal 1o the expenses ncurreéd in makmg the sale and n all pnor aflods to aftect
collaction of the indebtadnesaian) sacured haraby. including 4 reasonable atiorney’s Jee, or reasonable attornays’ faep, as parmitiad Dy [aw for such
Lervicns Bs MAy be, or have DaAn, NecesEBry in any ans of more of the foreclosure of thve mortgage, ot the collaction ot sad indebtadness(es). and of
1he putsit of any alforts theretofore directed to thet and. mncluding, hut without bratlation te, the delengs of sny procewdings nmiiluted Dy the
Moitgager of anyone fisble for seid indebtednesslas} or interestad in tha mortgaged
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Efﬂli estate to pravent or délay, by any maans, the exercise of sard power of aale on tho loreclosure of this morigsge: (b) to the payment of whateve:
sum of suma Morigagea mey have paid out or become hable to pay. in carrying out the proviaions of this martgage, 1ogether With mtergs! thereon ic;
im tha paymeant and satisfaction of said indebtednessies) and mierest thargon specilicatly referred to harcinsbove to tha day of salp and any ciher
\ndebtednessios) secured by thia mortgage: and (3) the balance, o nrry, ahail be paid over to Mortgagor, of Morigagor's succqasors or gsamgng I &y
inwnl. the purchasar unkiar any fﬂ-lﬂtiﬂﬂtlrﬂ sulo. as pgrovided haretn, shall ba urder no abhigation to sae tn 1he propar apphcation of tha aukchase ooy
|15 That in the avant ¢ the enactmaeant ¢of any law by the State of Alabama, altar tha date ol thas mortgags, daducung trom the vaiue ol The real
astatn for the purpgse of tnxstion any hen on, ot impssing any lishiity upon Mortgagee. @ respact af the ndabtednessiea) seclred tmroby. or
hangqing it sany way the laws now in force [oF the taxstion of morgages, ot dabts sacuradl Dy morigages, of the mannar 0f COHACLON af any sweb
taxes, 5o a6 10 sifect this mortgege. Mortgagor shall pay any Buch cbiigation imposad on Mnrigagee theraly. and m ha avent Morigegor fals (C pay
wuch obligation or s prohitiited by law from making auch paymant. the whaole of the principal sum securad by s mangage, ogethsr with he interest
dus theteon shatl, at the option of Morigages, without notice ta sny party. bacome immadiately due and payabia.

1R. That ahould Mortgagor become ingolvant or bankeupt; of shoudd 4 recaiver ol Martgagor's property e appomiad: o shoud badtgagor
z-nmntmﬁaﬂy damaga or artampt o ramove any ynprovaments upon sad mortgaged reai estata of shouk] 1t be thscoverad alter the feacobion ang
~ahvery of this sgltument thet thare is a defect in the ttle 1o or a kan or encumbrance nf any nature on the raal astata prar to the hen haresot o
i~age of an arrac of getact in the aboue describad note or Lhis inglrumant or in the gxacubon or the achrrwledgmant thereof, or M a homestoard 2taem be
et up Lo the rasl Baista or Any DAt therac! adverse 10 this morigage and o the smd hortgagoe shall tal for thrty (301 days after demand T the
artgagan, ot othar haldar or holders of shid indshiedneas|es), o cefract such detreison the tite ar to remavs any sych ben ar anciembeansa o

_.|‘-"-F‘l"iﬂ!'lltﬂd rldm, or o ccorrpct Ay &rFOC N sad note o e s umyEnt o s eeenatios, thery, upo any soch detautt. Vilure o ontirMjer. o F
*Aartgages. or other holder ar holdats of sad indebtedrmsaies), or any part thareat <bhall Raue tha aplon of nght, without anlice OF Jemmang ooe o
ot qavd indebtadnessten) (than remaning unpakl immadately due and payahiln ard may immediately ot 81 any tima thareatios Infncond this Motk g
© o the power 0f asle hareit contained or by sun, as such Morigages, ar other halder or hedetorys of aaug adnhintness(as] . may olecl

. YT That ne nght, Utle or mteras! in or to the rnoftgagedd emal astato, or any part tharen! shall be seld, transterrad, assigred conveyed, rortgaged
e angumbergd by 8 Len at any Wmo poor (o the paymant Iufl oof the indabtmdnassiast sacureid hergby without first obtaming tha prot seidtan onbsent
and approval of Motigagad which consent and approvat shall ba within Mortgagae' 9 sole dincretion, That in the event of any viclathin of Hus prive .0
e anlire unpnid balsnce Hf the indeablednossies) sacurad heraby trgathar with all mterest thrison, shall beccrmn dur and payabla immadiateiy ot 1he
ptinn ol Mortghgee withaut notica 10 Maortgagor, and xhall be recovecable by Mortgagee forthwath or At any bme tharanlter wilhou! stay al ecer 1o
“o stk process and talvte ol Mortgagor to pay all momas to Martgages sarured by this mortgage shaé be an act of default enithing Modtgag:e

terncings thig mortgage in inccordance with the terms herent.

, '8 Tha! 1t i\ the intent of the Mnrtgngur anc Mortgagee to sequrg any artd all mgdebtndnessias) of sad Mangagor 10 Maortgagoe. ity ity e
hespnfter steng. due of th become due, abschie or contingoent. wpodated or unhiquadated . diract or indiract. and this martgage 14 inigrdied anag does
lverure. (ot anly the ndelitednass harainabiove specifically referrad to, bul 2150 any ancd all othar debts, oblipationa and hadidmens nd sard Mortgago o
:r..nlr“j Martgages, whethear 'ru::w axistirg Of heradftor anamg, antd any and all axipnsions or renewaie of sarve, or any part fharpnl At sy Time Batore
setuad asusiaction snd cancetiation of this mortgage in the Probais Ofice whers racnrchtel  ared whether the same be swidencad by Driuksosy nate
i-“tmr‘- account, endorsamant, guaranty agredment, pledor agreament. of stherwse: that ot s axpressiy agraed that eny indablagingts »l arny P70
s gred heraby may he axtended, rearranged or renewed and that any pan nf the secunty barmn descrbed may be waived of relaased withor e
!.'lr'h,.-..-.n':.ﬂ attening. varying or diminishing the force, sifect or ban of this mongage. and this rrartgage shall contmue ak # fust hen on gl ol the seai dstste
|arwd nithet proparty and righty coverad hareby and not expressiy released until all sums with mninsreut and chatgey heraby secured are hubiy paed el o
[othrt SECUrty Aow axstineg or herealter taken to secure the paymant of aaid indebtednessies! or any part thereot shall in any mannger be anpmred
Cattected by tha avacutdon of thes moripage, and ne secunity subseouently Taken by Mortegeo of other hglder of hoidera of aad indebtsdnessins] sba or
.1~y manngr wmpar or atlact the sacurlly given by thia mortgage; and all secunty tor thg payment of saxd wdebtednassies] or any patl tharmal shall be

iykan ransidered and Rekl as cumuistive,

| 18 That Martgagor pgranana 1or itge!! and any snd all paraons of CONCErNY claiming by, through nr under Moftgagor. that if 1T Of Ay one of mae t1f
“theeen gshatl hold possassion of the above describad rast saiate or any part thereo! subsequent to foreciosure hareundear. 1t ar the partes o Paidirg
powngsmion shall become and ba congidersd as tanants at Wit of the purchaser or purchasers at such foreciosure sale: and any suCh tenant fndng o
cratusing to surrander postassion upon demand shail be guitty ot forcible detarmr and shall be hable o such purchaser Or purchasars [or reasnnable
sontad ! tho ranl axlate. and shad ba subect to aviclion and remaval, Torgibie ar otherwss, with of without process of law, and all damages wee b rrmy

‘te Sustbned by ANy such tPnant as e result therea! bemg haraby axpressly waived

At That M“f'gﬂﬂqr Agroen to fmthiully parform all tha covenants ol thae loseor of fandiprnd unoder pranent arud fhotura feascs affectr=g the marfiiaed
el Avtate. and nether do oor neghect, nor parmit to ba dore, anylihuing which may chmumish ar amparr thew value. ot the rants providad fae thoopr o
g yterest of the lasset or of tha Mortgages tharoin or tharaynder

2t That Martgagor shait furnigh to Morigagae within Tl rry 30 | days alter the ohatio ot en b
checal year nf Maortgagor, such hnancial racords as the hoider ol ley mMoriQbBge may TRLATR including  but not mited to, an annual statemrant ol e
Coneratinn of the rmal gatate which shail ivclude annual Statommans wamizing the income and expenses. an Aormized rant o, 1ogather with a Complate
rancial statemant ol Mortgagor's asasts and hiabidities and it profit and loss statnment  Such atatement shall’ be preparad by carblied Huble
Cwemgntant accaptable to Morigages of st Martgagee's dimcrel:on b gupported by the alfidawvit of Mortgagor Said ntormaton shalt be goynn T

“Aacrpgen o7 nn expanse o Mortgages.

72 1hat ! tha wwlebtedneas svidanced by the note specHically referrad tn harenabicve 15 baing aguvarcad hy Moftgagee to Mostgagor nrien the
v e provistions a1 accordanca with a loan agreemaent Of construchios [aan agresment [ agrssmant ™) the tarms antd provessgns ol e
Cvrreerren! arg harehy incorporatad by reaference as part ni this morigoge as i 1yily set aul heren, and any datavit in the parformance g The prowv s e
tharant o1 amy fORIEAET OF sqreemant betwean Morigager and Morigagee shall constitute a default hefeunder enhiting MOrIQagEs 0 AR T
e g i hergin, neluding the Hight to foraciose thus mortgane i accordance waih tha terems hereof that asch FUTURE ADVANCE aduan art b

*
.r} o
LAy e ta MBrtgagos s being advanced i accordance with an agueemaent dated Mar. 16, 2000

arad s wecured by this Mortnags.

21 Tt in the avant thix morigage 18 sacond and suligrdinate 1o any pries maortgagels) and i the avent the Morgagor should Tal 1o Maka a7y
camante whieh Bacamas dua on sad pnoe mortgagetal, or should detault in any of the othar 1arms, provimons and randitons of said pras oA s

¢ then such doiawdt under the prior morigage{s ghall constitute an avent of rdetault undar tha terms and provismns of fhn morigage. ard thr
hAinrrqagen hernm may, Al s agplion, declare the entire indabitadnassies) secured by this morigage mmeadiately dua and payable and ! paymard s ned
prneptly madae. then dectare This mortgage in dafault and subsact to fareciosura, proveied that the Mortgages harein may, &t «3 option. mak e on betad
Lot Lartgager. any such fayments which bacome due on said pror martganels). of incur any such sxpense or obhgations an bahal! of Martgagos o
| rnneetinn with the said pnior morigagals), in order 1o prevant the foreclosure ol sad pror mortgagais), and all sach armnoants o anpancimd iy the
| within Martqgagae on bahpl! of ssd rtgagor shall bacome a debt to the Mortgages and shall e sacured by this mortgage snd shall bear mrereat froo
Cthe ate Ll paymant At tha MEMmMLIm Iﬂull rate ¢ interast from ime 1o trma permitiad by tha laws of tha State of Alphama, and vhall be ol onae doe
L and payable  enhithng tha Mortgages to atl of the nghts and remediny providemi haerein, inciuding. ot Morigagae's opuon, the nght to foreclkoya the
Crmer i Ae
' J4 That prosaded abwaya that if Morigagor pays the invdebtednesstes) sacurnd by This martgaga. and reimbursos Moftgagee, (13 uctessniy ane
Canesagns tae opry amognt o My have Elpﬂn{hd puUrIUant 1o the authanzation nof 1his moigage, inc luding without IrTutanion, auma spont N Ay macs B
Naeen assecansgnis, nsyrance of other lians and imterast thernon, and shall do and prelormm afl other acts and things horsen agroed Lo ba crsren The
Canvayanes shallt be null and vend: otharwisa it ahall remain in tull force and affect

S Thal any proruse made by Munuﬁm harmn to pay money may be enlorcad by a sint st law, and tha sacurty of (his mortgage shias oot be
© peenet therely. andd A% ter such debrs the Mortgagor warmvas all rights of exempuon uader tha taws and Constitution of the State of Alabama arsl agjrees
11 ey as peritaod by lavy & teasonabla attornay's fee for the collechion thereat

f JE That an deiay o failure ol Morigages to axercise any oplon hermin given ot raservad shall constihite a weaent ! ooty apteen o rstey.
CRrmgagea frnen mllerwards exarcising Sama or Any other Jption at any time, angd the payment o cantracting o pay, by Mertgages Ot anytbins
" Sedtgags: hae hersn agreaed to pay shail ot conantute 8 waver of datault ol Morrqago:s n fading 1o mako a7 paymaents anl shail nal ety
i Aoarpaces fnun torecioging this mortgage or account of such tadure of Mortgagaor.

| _ 7 That whwrevnr and whengver in this mortgage f shal! be regquired or peremtind 1that notice or damand b qiven of sarved by any gaty et
et o ramandd shall ba given or servad, and shall oot be deemed to have baen givan or sarved uniess b wohng aned torwarrderd Py sfprnrered o

Ceerhipet e b oratyrn recep! raguesied, addresand as tollows

JOE ROSE HOMEBUILDERS INC
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T Mortgagor;

i 117 WINDSOR CIRCLE
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To Morigages: Coionial Bank
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:.?E! That singuist or plurdl words usad herein o desgnate the Mortgagor shalt bd canstioed 1o relat fu the Maked of iy MGliigdge ok Je
codenants and agfesments heresn contained shall bind the successors and assigns of the Mortgagor, and avery oplisn cghl andd priie e Lale
srvech of secured 10 Mortgaiges shall inwure 1o the benefit ot its successyrs aml agsigng. '

e

Provisions of this morigaqe shall not renches any athaer prosiseet or RV IVELL W I TR

29 That the unenforceabibty or invaklidity ol any prowision of
SETRETER [o JY PR A P-E A

cortmned unenlofrcaable o ir{valiﬂ. All ridhts or remedies of Morigagee hereunder agre cumudativa ondd not alteindalive  and Jte

;}rqwmd by law. : - R
.IIN WITNESS WHEREQF, tf‘iﬂ unﬂirmqmd ihaa) ;quu] gaat [+t thnss Lhirs (thery handd(s] and gealizi, un thu: day amd yeat Hrst gfeove A1t
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GTATE OF ALABAMA ,
}
! COUNTY ; ~

1 1he undersigned, a Notory Public in and o apid County, in said Statg, herehy cerify thal

whose namais! hs} {arc) signed to the loreQoing convayance and who st rarel known to me. dekaawiadgad balofa ma O s Jay et by SRLIFTEE I E

ol the contants ol the convayance, |he) [ahat (thay] ¢xacuted the same yoluntanly on tha day the sama Daars date

Civan undar my hanit and official seasl this the aay ol

Mataty Huble
SEATE OF ALABAMA #
)
JEFFERSON COUNTY )
v othe undersigndgd, a Notary Pubbc 1 and lor s8¢ County. 1n san? Siale, heraby cortify (hat JOE ROSE
wihasu noeme as PRESIDENT ol JOE RIOSHE HOMERUTIDERS TNC OB BRI T3 TRt

1_:,;~n~.,-ﬂ.,-¢m:n and who is known 1o ma, acknowledged Delora me on this day that, baing informed of the contents ot the corwayanco. Fe a1 awh TELITe

rhed wath Tubt authority, executed 1he same voluntanty for pnd ad the act of sad corporahon
|

5 16th day uf MARCH 2000

Given undor my hand and othcal seal this tha
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T:]'m:. nstrurmant prapared by: _TAMMY WILSON R e e

emmamw ——r

fi{}ruruul TR )

1928 15T AVENUE NORTH
311 MMINGHAM, AL 35201
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