STATE OF ALABAMA )

clLauww OF SHELBY )
z B

! _ REAL ESTATE MORTGAGE -

THIE MORTGAGE, made and enterad into on thin ~ J6TH doyof March 2000 ny snd batwaan
JOE' ROSE HOMEBUILDERS INC

(narminatier seterred o am “Morgagor”) and COLONIAL BANK
{hereinsttar reterred to a5 “Mortgages’).

-

' Witnesseth:

WHEREAS, Mortgagor is justly indabted to Marigagee, and herghy executas thus Martgage to securs the paymant of
Zighty Thousand And 00/100 Dollars

at evwdenced by prnrniuurvfnmn of even date horawith and paysble in accordance with the tarms of said nete.

$80,000.00

WHEREAS, Mortgagor may heresfter become further indebted 1o Morigagee as may be avidenced by promssory notels| of otharweme, Sha it the
intant of the parties hereto that this mortgage shall nagure any and all ndabtednessiest of Mortgagor 10 Marigagee, whathar now axistiryg of harealter
arsing. due of to become dues., absclute or contingent, ligwdated or unlkjuidated, direct or indirect. and this mongege 18 o sBCUE ro! only the
debtedness evidencad by tha nota harsinabove specitically raterred to. but any and all other debts, obijations or hiabilities of Mortgagor to Morgagea.
novwe sxIsting of hersatter arising, and sny ang sl sxtensions Or ranawals of same, or any part thereo!, whether evdenced by notle. open acrount.

andorssmant, gunranty, pledge or otherwine.

. NOW. THEREFORE, Mortgagor and all others executing this mortgage, in considaration of tha premises, and (o secure the payment of sad
mdabtedness avidanced by, note hereinabove specifically referred to, ang any and afl other indabtednassies) due or to bacorma dys as hareinahove
genarally referred to, and the compliance with sl of the covenants and stipulations herein contained, has bargainad and sold, and does hereby gront,
negain, sall, allan, cnnvav'r tranater and mortgage unto Morntgagee, 118 SUCCREBOFS and assigns, the following described real astate. togather with
Huildinga and improvemaents thereon [herainafter somatimes called the "resi estste” or the “mortgaged renl estate ). iying and being srtustsd

idl_fl the County of SHELBY : Stata of Alabama, snd more particulardy described as lollows. 1o wit
LOT 1995, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK

iI II, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE

OPFICE OF SHELBY COUNTY, ALABAMA.

1ogether with all awarda receivad through sminant dormain, and payments upen any insurance pohcias covenng tha res) ostata, and all nghts: privieges.
tenaments, and appurtanancss thersunto balonging or i anywise apperiaining (o aoid real estate ncluding easements and righvte of way appurtansnt
thergto and all gos, steam, slectric aAd OIRBF BaEting, coolng anc lighting SPPArATLS, dlavalors. weboxes, plumbing, stoves, doots and oThar hutigex
appertaiming 10 tha rasl ostate and improvements locatad tharaon, all ol which shali ba desmes rastty and conveyad by this moetgage.

© 7O MAVE AND TO HOLD the rest saiaty, and every part thereot, unte Martgages, 1t succassors angt assigna foraver. And MOrgagor covenanta
Wwith Mnrgagas that it s tawiully maized of the real eatate i fae simple and has o goend nght 10 soll and convey tha sama a8 sfofesnnd tHal ThHe raal
wstats 13 free of all ancumbrancas excapt as harain aet out. and Mostgagor will warram and forever defend tha title 1o the real sxtale unto Martgagae.
Its successors and assigna, against tha lawful claima ol all parsons whomsoever

1

THIS MORTGAGE 1S MADE, however, aubjact 1o tha lnliowing covenants, conditions. Agreamants, ang Drovisions:

1 That Mortgsgar shall pay tha ssid indebtadneasies) secured harpby and mtarast theroon when and as it (theyt shall become due, whathor e
course of undsr any condition, covensnt or agreement harein cantainad, together with any other indabiadnessies] whih Morigagor may owe 1o
Mortgapes, i\ being further agreed that any atatemant, any note o obligation that is sacured by this morigage shall be conclusive evidence of such fact

2. {a) That Mortgagor shalt provids, mainiain and deliver 10 Mortgagee pulicies of fire maurance {with extended coversgel, and such Other B ANCE
a5 Mortgagee may from time 10 1Mo require n COMPanies, farm. typas. and amounts, and shail agsign, with andorsemants natmtactory 10 Mortgagea
and defiver to Mortgages with mortgages clauses aatiglactary to Mortgagee &l insurance policies af any lind or M any SMount now or bereafter maoed
with ragpact ta the real matate. Not later then the lirst day lollowing the expiration data of any and all guch ingurgnce pohbces amnd al any teme upon
request of Morigages. Morigagor shall furnish Mortgagee certif cates of insuranca 1$sued by INsurance companias esatraiactory 10 Mortgagee 3howiry
‘that the amount and typs of Insurance requirad by Mortgages hersundnr 1a in aitect. All ranawal policisa. with pramizms pawd, shall be gaicered tn
'‘Mortgages at imast thirty (304 days bafore tha expiration of the old policies |1 any inguranca, or any part tharent, shall wxpire,
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ol be withdrawn of become void or unsale by Morigagor's breach ot any condition thersof, or hacome void of unsafe by rasson of the {alure ar
impsirment of the capitai df any company by which the insurance may then be catned. of it for any reason whatever the mngurance shail be
uisanafactory to Mortgagee, Mortgegor shall procure and delives 1o Mortgagee new insurance on tha prermises, satisiactory 10 Worigages It Maortgagor
tdils to procure and deliver such new ingurance, Mortgagee may, but shall not be obligated to, procure same. and upon cdemand, Mortgagor shatl
rdimburse Mortgagee alt such costs expendad with intarest on such advance st lhe rats ger jorth in the nate wacured haraby. Mosigagar shall give
(mmedimte notice in writing 1o Mortgagee of any loss, injury or damage affecting the mortgaged real estate causad by any casuaity or octkurrence  Fuil
piiwes I hereby conferred oh Mortgagee Yo sattle and compromise ciaims undar all policias and to damand, receive, and receipt for all momes becoming
piryebla thersunder and to assign absolutely all policies 1o any holdar of the nota of to the grantea of the real astata 10 the davant ol &b loreciosure ol
this mortgagee and security agreemaent or other thenster of utle tv tha rasl astate in axtinguishment ol tha ndebtednessies] secured hereby In 1ha evarnt
o! loss covered by any of tho policies of insurancy harein refarred to. aach individual Insuranca company concerned 18 hareby suthorzed and dweciad i
make paymant for such loss directly to tha Mortgagee instesd of to the Martgagor and the Mortgegee omntly, and the insurance proceeds. abie
dnducting ai conts of collection, including reasonable attorneys’ fees. may be apphed by tha Mortgagee at its option, aither 88 a paymaent on account o
the indabtadnenslas), securnd hereby, whather Or not then dus ar payable, or toward the restoratian, construction, repair or alturation ol tha raal
eliata, sithas 10 the portion thersol by which said loas wa3 austained ar any gthar porvon thereo!

{b} That together with and in addrttan to tha monthly payment of principal and intarest, and on the game data onb which tha principnl amd mtares! ate
slayable undar the tarms of the note secured hereby, Mortgagor, if required by Mortgapee. shall deposit with the MOrtgaQ®e it & NON-INTArsst Daanng
aizcournt, & swurht ogqual 10 ono-twelith (1/12) of the yearly taxes and assesarnents which may be lavied sgaww! the rsst ottate and which mpy aitan
2101y over this morigage, Hng grnund ranty, il any, plus ona-twalith (112 of tha yaarly premiums lor insurance (hat will bacome due ardd payslde U
rénow the insurance on the real estate for coveraga agawns! icss by hre or such other harard as may raasonably Do requirod by the Murtigagee The
afngunt af such laxes, essasamants, ground rents, and premiums when unknown. shall be astimated by the Mortgagae f the amoeunt of tunds heid
shall excaad st any time the amount deemad nacesaary by the Mortgagee to provide for thea payment of taxes, assessments. ground tunts and
stsUranca pramiums as they talt due, such excens shall be repad 10 Mortgagor or credited to Mortgagor as Mortgages may daterming 1t tha amayet af
tha lunds ha'd shall not be aufficient at any 1Me 10 pay toxO3, assABHMENIS, ground rents, And ASUTENRGE BrAMHUMA A8 thay Tall due Morigagcr ehall
iy 10 Mortgages Bny MTHUGT Necessary 10 make up thae dehciercy upon Nobce from Mortgages to Martgagor requasting payment threnf L[N
nayment 10 full of all suma securad by this mortgage, Morigagee shalf promptiy ratund to Mortgagor any funds hald

(¢} That Mortgagor shall pay and discharge as the same become dus all taxes andd assessmants (that may sccrue, be leved, or assessed vpon
rpal eatate Of mwlr‘t therec!, which may ba or becoma a han pnar o this mortgage or have priofity 1n paymaent 1o the indabtednessiest securad
haraby, or upon rigages’s interast therain ar upen this mortgage or the inxjebiednassies) of svidence of indetiesdnesaies! secured horeby, withoul
rivgard 10 any law haratofors or harsatter enscted imposing paymant of the whaoile or any partis thereo! upon Martgages, upon the passagu of any low
wnposing tha paymernt of tha whola or any paft thareo! upon WMartgagee of upon the randaring by an appeilaty cowt ol compatant suraadie oy that the
urideriaking by Mortgagor to pay such 1axes 18 lepally moperative, then the indebtednessies) secured hereby without deduction shail, al tha nplich ot
Mortgages, becoma immediately due and payable, natwithatanding snything contained in this mortgage or any law heretadora anactod. wnd Mty agar
ehall not auffer or parmit any tuch taxes on tha said real estate 1o becoma or réman dehinquent or permi any part thergof of any nlarpst tharam o D
yold 107 any iaxes or sssepements: and further shall turmish annually to Mortgagee, prior to the date whan they become dalinquent cerihcaies o
rpcaipts of the proper offices showing full payment of all such taxes ani assessments.

3. That the rest estate and the improvemems theraon shall be keot in good condition and RO waste commetied ar permitied theraon *

. 4. That no building or dther improvamart on the real sstate shall be struCturally aitered, removed or demolishad, . withdiut the Morigagee's pooe
wirittean cansent, nor ahall any fixture or chatted coverad by this mortgags snd adapted to the propes use and sricyment of the real astats be ramoved] at
dry time Without like consant uniesa actustly replaced by an article of equal suitabiity owned by Mortgagor. in the evant of any breach ol thus covenam
tha Mertgagee may, in addition to any other rights or remedies, at any time therealter. deciatre the whole o the indebtednession] socurad haerets
inmadiately dus and payabla. '
. §_ That Mortgagor agress that the indebtednessies) hereby secured shall at once become due and payeble and thus mortgago subject 10 toreclonure
48 provided tor herein, at the option of holder hareol, when and il any statamsnt of lien 8 filed under the atatytes of Aisbama raiating 10 the hars of
mechanics snd materialmen, without regard to form and contents of such statament, and without ragard to tha axistance or nonexmwency ol the detn
dr any part theraotf, or of tha ten, on which such statement is based

§. That Morigago:r shall comply with all statutes, ordinances, ragulations and laws promuigatad by sny governmantal anhity assarting Junads Lon
sver tha raal estate and any and all legsl requirements ahall ba fuity complied with by Mortgagor.

7. That it Mortgagor falls to insure the real estate as hereinabove piovided. or to pay all or any part of tha taxes or Assessments lewviad. accrusd or
aasessed upon or agansl the resl agstata or the Indabtednessies) securad harehy. or any nterast of Mortgagee in arther, or fails to pay wrirmachiglaty an
discharge any and all iens, dabts, and/or charges which might become liens supefiof 10 tha han of this morigage, Mortgagae may. at As oplcn, mayTe
the real getate and/or pay taid 1axen, assesamants, debts, hens and/or charges and any monay which Mortgagee shall have sc paid shall constriute o
dabt 10 Mortpages soditional to the indabtadnassies) secured hereby shall be secured by this mortgage: shalt baar the mterest sat out o the note
harainahove ralacred to trom ¢ate paid or incurred; and, st the opton ol Morigagee, shall b immadiataly due snd payabic

8. That Morigagor agreas that no delay or fsllure of Mortgages to axercise any oplion 10 declarg the maturity ol any ingeblednessias) secufed Ly
this morigage, shall ba taken or deamed as & waivet of 1its right to exercise such agtion, of 10 daclara such forteiture, pither as to any past or presant
dafault, and 1t 3 further agread that ng terms or conditions contmnad an this mortgage can be waves], Aafterad of changed exceapnt a3 evigancod m
writing. signed by the Mortgagor and by the bolder hersof, and the procuwremeant ot inauranca of the paymant of taxea or other hens dabits gr chargey
by Mortgagee shall not be taken or construed as a watver of s nght to daclare the matunty of the indebtsdnesaias) hereby sacured by reason ol the
iadure of Martgagor to procure such insurange or 1o pay such taxes, debts, hens or Charges.

4 That i Mortgagees shall be rmade & party to any sut invslving the title 10 the ranl sxiatd ARG eMDIOYs an altormay 1o represonl 1 thwrmn o ol
Morngagee employs an attoiney 10 assist in settling or ramoving any clud nn tha titla o the real estata hareby conveyed that purports o be gapera o
the lion of this mortgage in any respact, Martgagor wil pay o Mortgagee., when tha same bacomas dun, such attgrrey ' s for as may be pedmdted by
lnw and as may be reascnahble far auch sarvices, and il such tee s pawd or incurred by Morigagese the same shall be securod by the hen of this morlgage
i addhtion to the indebladnesaies) sacured horeby, and shall baar interest trom the date 18 paid of incurrgd at the rate sel oul 0 the note heranabove
referrad 1o and shall ba At once due and payable.

10. That all axpensas incurred by Mortgagse, including attorney’s fee. in comgromising, adusting or delanding agawnist han clarms of 4ncuminenc &s
jeught 1o be tixed upon the real estate hereby convayed. whathar such claims of encumbrances be vald or notl, shall become a part of the
mdabmﬂnassinal heraby secured.

i 11. That Mortgagor agreea to pay a reasonable attorney's tee as may be permittad by law 10 Mortgugea should the Mortgagee cmploy an atlorry
s eollact any inxlebtadnessies) secured by this morigage.

' 12 That notwithatanding that the assipnment of awards hereinebove referred to shall be deemed to be selt exacuting. Mortgagor. aftor the
Mowance o a condomnation claim or award, snd the azcertsinment gf the amount due therson, and the 1ssuing] of 3 warrant Dy the condemnaor 150 the
payment theraol, shall execute, at Martgagee's request, and forthwith deliver to Morigagee, a vahd assgnment in recordable form, ansmigruryg sl of such
tondemnation claims, awards or demages to Mortgegee, but not i excess of an amount suthcient to pay, satsty and discharge the pancipal sum ol
this muorigage and rny adviances made by Mortgagee as herein provided then remaining unpaid, with :nterest thereon at the rate apegified maraa . of o
Ihe note which this martgage securss, to the date of payment. whether such remaming prncipal 9uth % than dua of not by the terms of smd pote of of
s Mortgage, :

i1 That Muri&unm shall make default in the paymant ol any o1 lhe indeblednass{es) heraby sacured, or in the performance o} any Qf thir tecms or
Lunditions horeo!, Mortgages may proceed to cobect the rent. incoma and protils trarn the roal astale, adher with of without tha appowntimanl of &
fageiver; any fents, iIncoma and profits collectad by Mortgagee prior to foreclosure ot this morigage, lests the cost ol collacting the same, »luding any
fwal untale COMMISKIONn or altornay’'s fes incurred, shall be credited tost 10 Bdvances with 1nterest therson, thern 1o intargs! dus or the principal
ndwbledness, and the remainder, it any, to the principal deblis) hereby securod
114, That t s furthar agreed that it Mortgagor shall fail 1o pay. o cause to be paid. the whole or any portioh ¢of the punscipat sum. or any INs1atmant
it interest tharapn, or any other mdsblednessies) the payment ot wiwch 15 harehy secured, as they or any of tham matwe, githar by lapss of time o
ptherwise, 10 BcCordance with the sgrasmante and covenants hergin contained. or should default ba made m the payment of any machanc's lur.
mMmateralmoen’s lien, insurance prémiums, taxes of 833gasments now ., oF which may hergafter be, levied against. or which may becoma a Len oh. the real
¢staty, or should default be mada in any ol the covenants, ronditluns and agresmdants herem contamed. then and 0 that evant the whdlo ot saud
principal sum, with interast thereon, and ait othar indebtadnessies! secured hereby, shail, at the option ot the then holdaer of said rndabtedngssiest. ba
and bacoma immadiately due and psyable and the holder of the indebtadnessies! horeby secured shall have tha nght to enter upon and take posEessNN
At tha real astate, and atter, or withéut, taking such pessessien of the same, sell the mortgaged real estate a1 pubic outcry, in Iront nf tha courthauie
4o0r ot the county wherein the real estate is located, to the highest bidder for cash, earther in parson or by auctiangar, sfter first iving notice ol 1he
rmo, place. and termd of auch aale by publication once a week loe three {3} succeasive waeks in some newspaper publiahad 1n sad county, and. upon
e payment of the purchase monay, the Mortgagee ar any person conducting said sale for 1t 1s authonzed and empowerad o executs 1o 1ha purchasar
B said saie o desd 10 the resl estate so purchased in the name #nd on hehalt of Mortgagor, and the cartihcate of the holder ot the mortgnge
sdebledness, appointing asid auctionsar to maka such sala, shall be pnma facie avidence of s authary i he faal extate, or the equrty i remdernption
rom this martgage may be lforectossd by suit in any coult of compatent unsdiction as now provided Oy law n the caseé of past due mMartgages. the
oriyages, of the then holder of the indebtadnase(es) hereby sscurad, may bid at such sale and becama the purchasar of the real astaty f tha Mghent
idder theretors. The procesds of any such sale shall be apphed 1a) to the expensas incurred in maeking the sale and i all goot et{orts to offect
tollectuon ol the iIncebtednsssi{es) secured hereby, including a reasonable sttorney’s lea, or reasonable attorneys’ lees. as perrmittad by law tor mach
sarvicak 43 mMay Ba. or have Dasn, Necessary In any one or more ot the toreclosure of thus morigage. of the collection uf sadd indebtednessias], and of
the pursut of any sfforts theretotoras diracted tc that end. ncluding, but without imdation to, the defense of any proceadings mstrtutpd by the
Martyagor of anyene liabla lor said indebtednassies) or intarasted 0 the morigaged '
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inal estate 1o prevent ur dalay, by any maans, tha oxsrcise of said power of satg on the foreciosure of :his mortpage: (b to tho paymaent ol whataves
dum or suma Mortgages may have paxd out o bacome liable 10 pay, i carrying cut the provisions of thi morigags, togathar wirth ntareyt thetaon 1o
ﬂlr:r tha payment ond aatalaction of said indebtadnessiss) snd intarast thereon specHicaly referred 10 herenabove to’ the day of sain dnd sy othet
indebtadressies] securnd by this mortgage: and {d] the balanca, it any, shall be pan] over 10 Mortgagor. or Morigagor's Successors of a4sgny In any
{vent, the purchaser under any ioraclosure sale, as provided herews. shall be undas no obligation to ses to the propes application of the purfhane money

| - &

I 15. That in tha avent ol the gnactment of any law by tha Siate of Alabama. alter the date of this rortgags, deducting from the vaiua at the resd
tatate for the purpnse ot taxation any iian thesgon. or imposing any lability upon Mortgagee, in respact ol the indebtednezaies) Sbcursd hereby  of
1 hAAMING 1N any way 1he awe now in loice {oPthe taxstion of mortgeges, or debts securad by morgages. ar the manner Of cotcuon of any surh
nNAY. AQ A% 10 aftect thes inorigage. Morigagor shall pay any such obligation imposzead on Mortgages tharaby, arnd in the svenl Mortgago: Tmls 1o opsy,
uch oblgation of v prohibited by low from maoking such payment, tha whatae of the principal sum sacurad by this mortgage. tagether with the nieresd
rI.|1uE thareon shall, at the opton of Maortgages, without notlce o any party, become ammediately due arwd Dayanhe

16. Tha shogkd MﬂTlﬂﬂﬂﬂf hegarme ingglvent ur bankrupt or ahauld 3 recaver of Mortgagoo s prooerty ha apponted  or shold Mortgager
srennionslty demagae of atiamot 10 femave dhy Huprgvamants upon sad morigaged raal esiaie. nf shoule 1 e daagovarsd efter the gegoutn and
Aelvery ol thus instrument that thars s & datect i the title to of 3 hen of ancumbranee nf any nature on the resl eatete pr o the lwer horeo! - » oo
iase ol pn Brrar o dafect in the obiove describad nots 6 thet inetrumeant of 10 the exac mion or ine acknowledgmaent thereia!, prot @ homastaad e e
iet uf) 10 the rost sstate or  any part thereof sdverss 1o thix maorigaga and 1 the ta: BMartgagor shall tasl tor thirty {300 days atter demard By e
Laorigagae. or other holder or holders of sai¢ indebtednassiaal, 18 corract guch dRfacis in the tile OF 10 (EMOVe A7y such hen ¢or prguenbracn e i
Levnpgtgad Claim. or to gerrast ary error 1A SA ABtS or thit INCITUMANT A TS eRRTILIOIL Then upan any s detaya, folure o antimgeeae o T
iAatigages. or other holder o holdars ol said \ndebladnassinti 0T ANy (1A thareot. shal have the aphan or rght ywithogl mobu s ot damandg e e
1'~'| ~f sard ndebitndnessios) tharn 1OMEIMNY unpaid immediatety chure aeved payatle, oot may wnirnaediately o al any Lo tharaalter frarmr BIsa TRy, ot st
[+ tha power ol sale harmm containad or by sl as such Martgages. or other holder ar holdars ol sad indabladreseled) may ala: |

. 17 That na rght, bitle or (ntarast in Or tQ the mortgaged real pstate, O any part thorant shall he sald, tranttorrsd, asnned Lomenyed U RERIR IV THLi
[+t Ancumbared by 8 lien a1 any tma prior to the payment i Full ol the Indeblednessies] senutad hereby A thout brst obtag tha poor wriian ULELA LA
g apotoval of Morigagan: which congent and approval shall be within Mostgagee 5 suie tscrebon. that in the avent of any walatlon al the sraviines
fre antite ynpmd balance of tha ndebtednassingl securead horpby, logethar with all intarest thereon. shall hecome dua and payasbla .nmaedeately af the
- ntion of Mortgages without notice to Mortgagar, and shall ba eacavarable by Mortgages torthwith or at any Trme theraafier withaout sty b e e e
1 Ather process And fmlure of Mﬂrtqlﬂﬂr o pay all momnes 10 Morrtacgas scocured Ly this martgage ahiall b aroact of defaull enbitheg Mortgsges '
!'-upclnw {his mortgage n dccordance with the tarma hareol.

LA That s the imtant of tha Morigagod and Mortgagee 1o secure any and all ndebtedressiest of cad Martgagor 1o NMongagoee noow galsiimg oo
Frrealter arvong, due oe B hacama dus, abaolute or contlingent, hqurdated or vunthgueclated  direct or wncirect, and s mMartgage 15 isienied and o I
Lo e, ot only the Aadebtednana harpinabova specihcally tatarren] o, Bul aisg any and all othar debts, obbgatons and habihities vieed Mebgrtgagpor
~aw) Mortgages, whathar now aviaing Of herealter ansing. and any and all extensions ! ranAWwalt of cama of ANy DAL therent. ai any trne belace
Letual satinfaction and rancellasion of this mortgage 0 the Probate Ollce where recordgd. anit whather the same be avidenced Ly jeomestary note
L pen ancourdt, andarsamant, Quaranty agrapmant, piedge agieement, of athorwisa: that 11 (R axpressly agreed thal any indebhtecdhaess at ary hne
o yred hataby may bo extendsd, restranged of renawed and that any part of the seconty haren dascrped may he waived of reheaserd waithoust oo
vy sgm alenng. varving oif rerurnishimg the force, olfect o hen ol thrs mortgage, and g marigage shall conbnoe as 3 first i on alt of the real Asiate
Sl LI praperty aned rights coverad herety and nal exprasshy rlmpgad untid aH somb with NtAreal and! charges heraby werurmd arg oy pacel st o
L akar AACu Ty AW Biating] ar hergaftar taken 1o sncure tha payment ol sad nARRISONBLSIRG] DF ANY (MY therral shail 10 poy manna Be ranmene
Sttectat by the sxacution ol this mortgage, and o secuntly subsagquenthy taken by Martgagoe of nther totdar or holdery of sad odettednesaiodt sl
iy manner smpar O Bttect the security given by thia mortgage; and all zecunty 10+ the payvmaent al vasrd indattednessingl or any paft thersos shali o

taken conswderad and ha!d as cumulative.

(. That Martgagor agrees for itsall and any and all paragny of LORERIDS clatmong by, throwgh or urder Mortgagor, that it it or any ane of mebe T
them snall hold possaamon of the sbove described resl astate or any part therpol subsagquent to foreclosure harsuddor, 1t or tha partas S0 balding
r-nsysyann sholt become and be commidersd as tenants at wil 0! the purchaser or purchasers at such toraciasure 3ok and any sueh tanan! faikrg o
ratfusmg to syrrender posSessGN LpOH demand sha!l be gudty of foroble detaner and shall be bable to such purchaser or purchasss trw tearanabie
inntal ot the reat astate, and shall be subject to sviction and removat, forcible or otherwise, with of without process of law. and all damagies which may

e sustmned by any such tensnt a8 8 result thereof boing Hareby axpragsly waned.
A

S5 That Mortpaagar agieens to laithiully parform all the covennnts At tha tessor ar landlord under prasant ard foture leases atle ang he ASLELAEUE IV LIS
reaql matgte . and aeathar co nor nanlm‘:t, ror parmit I ba done, anything which may dimirnskh of imparr sher walue, of tha rants provicled for theesen -0
Thus terast ! the lessor o ol the Mortgages therawn or tharaunder

31 That Mortgaanr shall furnish 10 Morigagee within Thirty 'Y b days aftee the choye af waeh
har gl yewr of Martgagor. such financial reacords as the holder of this muorntgage may requnfa ncludimg, but not limed 1o, an annual atatament i 1he
< mpratien <4 the raal astata which shall include annual statemants JamiZing the mcoine and espenses. an stemized reol roll togathar b & coemplats
s nancan statemeant of Mortgagor's aseets and hatilites and 115 proht and loss statemant Such siatament <hall . b prepared by cerlthed pobhbe
. conmtant wceeptable n Mortgages or at Mortgagea’'s discration be supparted by the afhdavi ol Maortgagor Sad indermation shall lwe (v 10
Ao ot na axponsa (o Morigages,

S That of the indehirdness svwdenced by the note specihcally referred 1o haténabove s heing advanced by Mprigagee to Martgagor under the
e A pRESEESORS AN R accordance with a loan agreement of canstruchind Imar agresmant I"ngiwement” ). tha tarms Anat proos R o !
pyesement are harehy ncorporated by raisrence a3 part of this morigags as il fully sat oul herein and any default tha performance of the proyese s
cherend  proany nonteact of AGHEeMOnT hatween Mortgagor and Martgagee . shatl constiute o delauit hereundor anbtiing Mortgagee 10 prnroas "y
cmmnrdeen prinaded heran, inclypding the right to foraclnse this morigage n accardanta with the tarms hareot, that each FUTURE ADVANCE advan: e fr,
Mar. 16, 2001

Wharigaces b Martgagar .t haing sdvancad in Accordancs with an agrnament datoed
weeel La 'E:-F-l'.l._|l'-l-'|l.l h"f th'! Pﬂﬂl‘lgﬂu!-

J1 That o tha avent This MOrgage 8 smcord and subordmate to any pron moclgagefs) and in the euant the Maorfgagos shoutd Tl to make~ any
v ents which beroma dus on sed pricr mortgagelisl, of shouid delault in any of the other tams, IOWLINNS And conditons of amd groac muortgaye ¢

Cor than tnrh Anlagit onder the prof morigapeist shall constitute an avant ol defauit under the terma angd provisiimy of this mgrigrge  ard the
nAsrtyagaa RREAN may. a1 18 opuon, declare the sntwre indabtedressies) gecurnd by thhe mariQage mmediataly tug andd payaba amd b payment ondd
ienenptly made. then declare this mortgage in default and subject to toraclesurn. pravided that the Mortgagee herein may, at its option. make, an hehalt
L stvapqor. any such paymenty which bacema dus on S8 Pr0r MOrgageik), or Incur ARy 5uch aapense o ablgotigns on bahatt ~f Matigager
L rrastan aath the aad pror mnrtﬂnuuili. in otdar to pravant the foreciosure nf saird pnior mortgagdls), and all such amounts sn expendad by e
Ceadben Mortgagea an hehalt ol said Maortgagor shall bacome o debt 10 the Maortgayee and shall e secured by this mortgaga and shali bear wlerest oo
e cdate ol paymant at the MaxuFum lagal rate Of INTerest from tvme 1o ena garmittnd by the laws of the State of Alntarma. mnd shall e at e Jduw
et oy bl enhthng the Morigagea to all of the nghts and rameties prowded harein, including. at Mortgagee s option, the nght 1 fordelone thee
.-nr'!'..,_l.lh_jﬂ

. S30 That peosnced ahways that if Mortgagor pays the dehinodnansiaz) socuned by this morigage. and re:mburseas Mortgages fn sudorsdora anc
cawepns for o any amoognt 1L may have 1m:1nd¢d pursuant to th authorzabon of thus mortgagn . inchudmg ywithout hrvtation, sums spent W p-i‘r"\#"'* rf
ant ssessants nsurance of gther lene and interaat therenn  and shall dn and perioren pil other acts and thinga herina agredd 1 by Jone This
Nl R LTl L shall ba null ared Uﬂid,’ ﬂlhﬂ\ui!. it sMall remaln N fli farce andg TART KM

JL That amy proruke mMAate by Mortgagor herain 1o pay meoney may he anforcad by A swt at law, and the secunty of g mangage hal eot br
soaecnd tharely, Aandg ag 1o auch oebis the Nartgegor waives Al rights of rxemptinn urigder the 1aws and Constitunon nf the Siate of Alabarma Ak agres:.
Voo e potmettant By 1A e A reasonable antorney’s fee for the callertion tharwot

Y That e delay of- faillaro of Mortgagee o @xercise any il ReAQIR ovin nr rasnivad shall consttutn a wawer ol suth cphor e estag
oy frivny aftarw Ards AxATCiBing same of dny pther apbhon B any tene ard the payment. Or conttAcTIng 0 pay., by Marigegen 0! argtinng
PAugagaer hag herein ageend o pey shall net constitute o wanvar af datault of BMorgagor wm fahrg 0 maks gad paymeaents ancd shall ned ratog
ba v agaee s taresiouing this mortgage on account ot such tatre ot Mortgagar

Thyt wahetauee 3ol whanevar in this mortgage o shall be popurtad o1 perretted that natce o demand ba geien o sivegpdd by oany DAt
e et shal hA given of sarved, and shall not b deeimed T havn bean grven or sarved anless o wnbing et toraanded Dy rdgiaieses
cor ol retygen reLript raquesiad, adodressed as 110w

o Mogager © _JOE ROSE HOMEBUILDBRS INC
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28 That singuiat or plural wordy ueed hetein fb desunate 1he hAorigagor shali be construed 10 1alter ty the maaer of RS MMurigdge  ala u-
| a
coyonants and agraameants heremn conmained shall bind the successors and assigns ot the Mortgagor. and avery aplon, fight and [erwslbge Tueio
lﬂﬂllﬂfh'ﬂd or secured to Mortgages shall inure 10 the benelit of 1IX5 sUCCEs30rd and AS8igns. i !

har pDroviigh Of [HDHI-PMI'I# Rerer

| .
'99. That the unantorcesbility of invaliddity of any prowssion ur provisons of this mortgage shall not render any J1
e W TR

coliained unentorcesble or wvaiid. Al rifyhts of temadias ol Mortgagee hereunder are cumulaiive and ot afarnetive, and ard
L]

provided by law.
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EIH WITNESS WHEREQF, the undernigiad (has) Tave! set (is) (hist [her} fthewl.handis) and sealts), on the day and yeaar hisl sbiva whtfen b
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§ Inst # 2000-09390
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| 03,247 2000-09330

| 0906 AM CERTIFIED
w&wcmmvNMEﬁPm““

S?TATE OF ALARAMA j 004 WS 3.0

’ COQUNTY )

i the undarsigned, 3 Notsry Pubbc m and for said County, 10 sad State, heraby certity thal

{oregomnyg CONVEYBEALY and who (18] {ardl known o me, achnowledged batore me on thes Oay that Do 01 roa !

u..:!h{:-:;a namais) (m) (srat sgned w the
{sha) {théy) axacytad the vame voluntarity on 1he day the some bears date

d the CONLBNS 0f 1 conveyance, thal

;o Daven uiler iy hand and othicial seal this tha day

B = p—— - -

Molaty Pobhd

STATE GF ALARAMA :'

JEFFERSON COUNTY ]
i JCE ROSE

i i, the undersned, a Notary Public in and for sail County, 1 send Stale, herabyy cartify thal

*ir“w* name as PRESIDENT ot JOFE ROSE HOMEBUILDERS INC B Befgnad Lo the Dutig

:Jln.".lnuuﬁ,l'ﬂnﬂﬂ and who 18 known Lo me, acknowledged before ma on this day that, being informed af 1the contents of the tonvayaiice, he ag such o e

'irm with 1ull authonty. anecuted the seme voluntarily tor and as the act at smd corporanon

|
[ Given urwdar my hand and official sesl this the 16th day of MARCH 200U

Notary Pubhc

- —— e

flue mastromant prepared ty: _TAMMY WILSON e e e

1lt;il'.h.lr-.l.;ll Barnk

128 15T AVENUE NORTH

HINMINGHAM, Al 35201

LR Frampe -b aud & gewgins




