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SiTATE OF ALABAMA | )

COUNTY OF SHELBY )

i : REAL ESTATE MORTGAGE - .

THIS MORTGAGE, made ll"lld smtered into on thia 16th day of March 2000 py st between
ﬂQE'EOSE HOMEBUILDERS INC

(Hersinaftnr raterred 12 a8 "Mortgagor™) and COLONIAL BANK

H?uruhuft:-t uh_n-d o &8 “Mortgeges®).
Hitnesseth:

: WHEHEAE* Mortgagor is justly indebted to Mortgages, snd hereby axecutes this Mortgage to secure the paymant of
kighty Thousand And 00/100 Deollars

ali svidenced by promizsory note of even data herewrnth and payable in accordance with the tarms of samd note

580,000.00

- WHEREAS, Mortgagor risy hereafter bacome further indabted to Mortgagee as may be evidenced by promissory note{s) or otherwise. and i1 18 the
:r}tan’t of tha partles hereto that this mortgage shall secure sny and sll indebtadnessies) of Mortgagor 10 Mortgages, whether now axmting of hataaltnr
atising, due of 10 become Edu-. absolute or contingent, liquiiated or untiquidated, direct or indiract, and this mortgags 1 to secume not only the
indebtadnass evidenced by tha note bereinabove apacifically reterred tu, but any and ail other debis. cbhigatans or kabidties of Mortgagor 1o Mrrtgagoe
nMow exiating or hareafter arising, and any and all exiensions of renewals of same, or any part thereol, whethst svidenced by note. onan accoum

endorsament, guaranty, pladge or otherwise.

. NOW, THEREFDHE, Maortgagor snd ali others executing this mortgage, in consideration ol tha prarmses, and to securn the paymant of s
ndebtadness svidenced by note hersinabove specifically referred to, and any and all other indebtednessios! due or 10 become due a3 harenabove
generally referred to, and the compliance with all of the covanants and stiputations herein contained, has bargained and sokl. and daes haraby Qrant
targain, sefl, allen, convey, transfer and mortgags unto Mortgages. 18 successors and sssigna, the followmg desclibed seal eximte, toqjather with
buildinga snd imprmmmu' thareon (hareinaftar sometimesa called the "reai estate” or the "mortgaged resl estata ), lying and beng situsted

II%I tha County of SHELBY , Stata of Alabama, and mofe nanmu!uriv damcribed na follows, to wi
LOT 198, ACCORDING TO THE SURVEY OF PHASE TWC - HIDDEN CREEK

I1I, AS RECORDED IN MAF BOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

Inst # 2000-09389

Q3/24
09305 A cERTY IF IED
AOUNTY JUDGE 0F PROWATE
! Eﬂ“ 1 l%'m

fograther with adi awards raceived through eminent domain, and paymants Upon any Nswance policies covenng the ruul: catate, and all nghts, priviteg)as
lenemanta. and appurtenances thareumo belonging or in Anywise apparainng 1o said rerl estate including easaments and rights Gt-way appurignant
tharato and al gas, steam, alectric snd other naating, cooling and iighting apparatus. elevalors, iceboxes. plumbing, stoves, doors and other fortures

hppertaining to tha res! sstate and improvemaents located tharsun, all of which shall be deemed realty and convayed by i morigage

CTD HAVE AND TO HOLD the real gwtate, and avery part therpof. unta Mortpagee, ts successars pnd assigns lorever. And Morigagot covenasnts
with Mortgagee that it 13 iawfully seizad of the real eatate n tea simple and has a good tight 1o sell gnd convey the same as atormgaid that The ree!l
'atata 15 {16 of all ancumbrancas except as herein sat out, and Morngagor will warrant and foraver deltend tho title to the raal astate unta Mortghgoens
15 succossprs and asslgns, agsainst tha lawful ctaims of all persons whamsogver

THIS MORTGAGE 1S MADE, however, subject 1o the following covenants. conditions, agreaments, and provisons:

1  Thkat Mortgagos shall pay the said indeabtednessies) securad hereby and interaat therson when ardt as 1t (they! shell become due, iwhethar
rourse of undar any condition, covenant or sgrasment hersin containgd, togathar with any other mdetitednessies] whieh Moctigagor Mgy owa 1
Moitgages, it baing further agreed that sny ststemant, any nota of ohdigation that is secured by this mortgage shall be conclusive evidences ol such 111

. 2. 1a) That Mortgagos shall provide, maintsin and dalivar t6 Mortgagee pohicies o} fre insurance wih axtanded coversgal. and such othe! maursnce
ks Moripages may from 1tme o0 time reguire in compames, farm, types, ehd amoumts, and shall agsigr. with sndotgamanta satisfsctory to Wortga ee
wd delivar to Mortgageas with moftgages clausea satisfactory 1o Mortgagoe ail insurance polhictes ot any kened or in any gmount NOw O harasfter istiued
with respect to tha resl astete. Not |ater than the firat day following the axpiation date of any and s such inswranie policies ardl at sy Lma upaon
request of Morigagea. Maortgagor shall furnish Mortgagee certificates 01 insurance wsued by msurance companes satinfacrory to Mortgagee showing
rhat the amount and typs of insurance required by Mortgagee horeunder 15 in offact. Al reanewal policies, with prefuums pard, shall be dedrveramrd to
origagas at least thirty {304 daya before the expication of the old policies. If any nguranca, of any part thorag!. shall expire,
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or be withdrawn of becoms void or unsale bty Mnngr_lugm's breach ol any condition thareot!, or become veud of un:.afir by reason of e talure of
impairment of the capital ot any comgany by which the nsurance may then ba carried. or if for any resson whataver the nayrarnce sheli be
unsatistactory 1o Mortgagea, Mortgagor shall procure and deliver 1o Martgagee new insurance on the pramsen, satistactory to Mortgnagee i Maortgagor

fallz ta procurs and deliver such new nsurance, Mortgagee rmay, but ahall nol be obligated o, procure same, and upen demand, Morgagor shall b
raimburse Morgagee alt such coasts expended with Intgrasl on Buch sdvanca AT the rata sel farth in the note secwod horeby. Morty shall gros ]
iminadiate notice n writing ta Morigsgee t any loas, injury or damage atfecting the morigaged real astate coaused by any casually or nccarenca. Full .
powar 15 haratly conferred on Mortgagee td setile and compromica clmms urdar all policies and w demand, recewe, and recewpt for all MoOneR Dec Mg £

thih mortgegee and security sgreemant or other 1 fer of utie to tha raal estate n extingwshment of the indabtadnasslas) sacured hareby "In the avent
of "oas coverad by any of tha policies of insurance harein ratarred to mach mdividual ingurance company concarned 1a hareby authonzed and dractad i
make paymeant for such loss directly to the Mortgagee nstead of to the Mortgagor and the Mortgages jointly. and the insuranca moceeds, afis
dailucting s costs of colection, inctuding reasonable attornays fees. may be applied by the Mortgagee at its oplion. ather as 3 PAYMEND on sooount of
the indebitadnossies), secursd hereby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or altarption of tha roal
asiate, sitharto the portion theraot by which said loas was austained or any other portion therpof.

paysble thereunder and to asaign absolutely sll p(%t‘:‘ins o any hulder of the note or 10 tha grantea of tha resl estata n tha avaent of 10 Toreclosure of
T

' {b) That together with and n addition 10 the monthly paymeni af prncipal and intergst, and on the samd date on which 1the pnncipal and interast e
poyablo wnder the trms of the nota secwed herety, Morigagor, il requred by Mﬂrtghngea shall depasit with tha MOrtgaged. n a4 rman intereal (peafng
acizound, & Surm squst 1o ona-twelfth (1/12) of the yoarly taxes and assessmonis w ich may be levied ajanst the resl esiaio ard wehuch may sitan
priorily over this mortgags, and ground rents, if any, plus one-twelfth (1/12} of the yaarly pramiuma tor Insurance that will bacoma due and payable to
conow 0 inBUrsnca on tha real ssiate for coverage againot oss by hro of such other hazard as may reasonaply be reguired by the Muorlgaged The
amount of such taxas, assesameants, ground rents, and premiums when unknown, shali ba asumatec by the Mortgegaa. H the amouat of funds heid
shall axcead at any time the amount deamed necessary by the Mortgagae to pravide tor the paymen! ol taxes, assesamernts, ground reis ang
inturance premiumy as they fall due, such excess shali be repaid 1o Mortgagor of credited to Mortgagos as Mortgagae may deterrmune it 1ha amnount o1
this funds hald shafl not be aufficiant at sny tima 1o pay laxes, A99pSsments, ground rants, and insurance prarmigme as thay fail due. Mortgagor what
pay 1o Morigeges any amount nacasaary to maka up the daficwency upon notce from Murtgagese 1o Mortigagar requesting payment theract Upon
payrment in full of all sums ascured by this mortgage, Mortgagea shall promatly refund to Mortgagor any funds held.

ic) That Mortgagor shall pay and diachurq; as tha same become dus all taxes and assessmants that may NCCruse. ba leviad, o asnsessed upon tha
renl estate or any part thergot, which may or become & lien pror to this mortgage o have pnonty @ payment 10 the indabtedness{ng] secuded
heteby, of upen Mortgagea's interest thessin or upon this mortgage or the mdebtedness(es) or evidence ot indabtednoss{es) secured harally, without
regard to any law hearatofare or hersatier enacted impomng paymaent al the whole or any partis) thereo! upon Mortgages, upon the pansage of any faw
mposing the payment of tha whols or any part thereo! upon Martgagae of upon the rendanng Dy an sppellate court ol compatent jurmdiction that the
undertaking by Mortgagor to pay such 1axes is legally inoparative. 1then the indebtadnssaias) secured haraby without deduction ghall, at the aptior it
Mortgaged, becorme immediately due snd paysbla, notwithatanding anyihing contained in this morigage of any law heratolong anacted, and Mortgagor
srall not sutfer or parmat ony such taxet an the anid rasl sotRte (0 DECOME Of rEMMN delingquent OF pArMIT any part vharsal or any ntarast theren 10 b
NG for any 1ases o agsagamants: amd fTurthar zhall furnith anmually to Mortigages, pror 1o the date when they bhacormea dalinguent caruhcaten wr
(1L P16 ol the preger otfices ghowing huli paymam nt &l such tAXAS ANd adjasaments.

: 3. Theat th. real aitatd and tha improveamanis [hareon ahail bu kgt in geed sendiien and no waate cammitted or permatted thareon *

. 4, That no huiludin?uur othar improvement on the real eatate shali be structurally altared, famoved or cemalished, vwirthout the Mortgages's prxs
wirittan congant, nor Shall any fixture or chatiel coverad by this mortgage and adapted 10 the proper usa snd anoyment of the teai eatate be ramowed ot
afy time withaut like consant uriess actuatly raplaced by an articte of equal gyitability owned by Morigagor. in the evant ol any breach of this coverant
the Mortgagee may, in addiuon to any othes righta or remodios, at any time thereattar. declare the whole of the indebtedneneies) seurad hetaby
immnadiataly due and payable. '

5. That Mortgagor agrees that the indebtednausiae! heraby securad shall al once become due and payable and this morgape subyect 10 toreCloywre
as provided for herein, at the option of hoidar hareof, when and if any statamant ot lien 15 tled under the stalutes of Alabsma relatng 10 e wens o
mechanics and materialmaen, without ragard to farm and contents of such statemert, and without regard to tha axistenda of nonexistene ol the deb1
ar any part thareof, or of tha lien, on which such statement is based '

6. That Morigagor shall comply with all siatutes, ofdinancas, regulstions and iswd promulgated by any governmenial anlity assertng jlal 1 THN
avere the raal estate’and any and all legal requirements shall be tully complisd with by Mongagor.

7. That it Mortgagar fails 1o mnsure the real estste as heremnabove pravided, or 1o pay all Or #Ny DR of the texes or dszessments lgvied, accruad or
sasesund LUpON Of against the roal eataie o the Indebtodressies) securad haraby, or ANy INtATEN of Mortgagee n either, or tsils 10 pay immadintely and
discharge any and al iens, debis. andior cherges which might becoma iiang superior 10 1he lian of ths mortgege, Morigeges may, st iia ophon. INUTA
thes roal aatate andiar pay snid taxes, sssessmants, debia, lioms annfor charges and any monoy which Morigegee shall hava &0 pmd shall constuute A
debt 10 Mortgagee additional to the indebtsdinessies) sscured heraby: shall ba secured by this mocigage; shall besr the intarest st out 1N tha note
kerainabove referrad 10 from date paid of incurred: and. at the option af Mortgages, shalt be immediately due and payabie,

§. That Mortgagor agress that no delay of tailure of Mortgagee to exorcise any option 1o daclate the maturty of any indablednessles] secured Ly
thig morigage. shall be teken of deamad as a waiver ol ils right to exercise such option, or to declara such lorfarture. ¢ither as 10 any past ot {rekent
dafavtt, and it is furthar agresd thal no terms of ¢onditians contained 1n this rmortgage can be waived, aterad or changed excep! Ak aviganceed in
witing., signed by the Mortgagos and by the holder harsof: and the procurement of insurance ar the paymani of taxes pr other hens, debis or chargas
tty Mortgagee shall not ba takan or canstruad as & warvar of 1ts nght to declare tha matunty ol the mdebtednessiss] haraby securec by resson of the
fiure of Mortgagor to procure such nsurance of 10 pay such taxes, debis, [ns or Charges '

4, That  Mortgages shall ba mads a party 10 any suil nvoelving tha title to the real astate and employs an attorngy 1o reprasent o thrraen, of
tAartgagee employs an attornay 1o aasiat in satting or removing any cloyd on the trtle 1o the roal astate hereby conveyed that purporis to be supenat to
the lien of this mortgaga o any raspect, Mortgagor will pay to Mortgagee. when the same becomas dus, such attorney’s fee as may be parmitted by
aw and as may bs reasonable lofr such servicas, and il such tae 1s pard or incurred by Mortgagee the same shall be secured by the hen ol thas morigage
n addition to the indabtednesaias) sacurad hersby. and shall bear interast trom the dete e paid or incurrad a1 the rate et cut n {rHe role Raronabove
olorred (8 and ghall ba a1 anca due and payable.

10. That all expansas ncurred by Mortgages, including attorney' s Tee, 1h COMpromg, sdpuETING Of defandinyg agamsi han claume of gocurmbranc es
jought to be linad upan tha rasl estate hareby conveyed. wheathar such clama or eacumbrances bDa wviHid or noL shall becormg a part of the
ihdebtadnessias) haraby nacurad.

.11 That Mortgagor sgrees 10 pay a ressonabilo attorney s tea as may be permitted by law 1o Maorigagee should the Motlgages ernploy &h siturney
10 collect nny indebtednessies) secured by this mortgage.

12 That notwithstanding that tha msgignment of awards hermnaboviee raferred to shall be degmed 10 be salt axecuting. Modtgagor, aftar 1hw
sliowonie o! o condamnation clsim or award and the ascartainment ol the amount due therean, and the issuing of a warrant by the condemnor tor thw
tayrnent therec!. shall exaguie, at Mortgagee's requesi, and forthwith dedrvir to Martgagee, a valid assignmont in racordabie 1orm, asagoung all of 3uch
Fondernnatron clmms, swards or damages 0 Mortgagee, Dhut not 1N axcess of an amount sufficiant to pay, sausty arnd discharge the principal swm of
thus mortgage and any Advances mada Martgagee as harain grovided then remaning unpad, with interest thereon at the rate sparified haren, or n
:hﬁ nota which this mortgage secures, 10 the date ! paymeni, whether such ramaiming principal sum 18 then due of not by the tarmy b sad note o !
his mortgage. '

14 That f Munﬂngnr ghall maks detault in the payment ol any of the indebtednessies) hereby sacutad, or in the pertormance of any ol thy t@rms Of
cundiuons bereo!, Mortgagee may procesd to collect tha rant. .ncoma and protits from the real astate, either with of without the appain Tt c!a
rscuiver: any rents, income and profite collected by Mortgagee prior to foraclosure of thrs mortigage, tmgs the cost of collecning the sama. incjudirs] any
!nal agtale commsson of sttorney’s fea incurred, ahati be crenbted st tn advencges with intarest tharpan., then (o mtaras! due o the prngipsd
jndobtudness, and the ramuindar, i any, to the principal debtisl hareby eLured.

13 That it s further agreed that il Mortgagor shatl fail ta pay, of cause o I pad, the whole or any porton of the prncipal aum, of any wAastabimant
[:r mtarest thareon, or sny other indabtednessied} the payment o which 18 hereby secured, as thay or any of them mature. gither ty apse of nmme o
itherwise, tn AcCOrGance with the agreamants and covananis huren contanad of should detauit ba made n the payment ol any mechanc L
matenalman's lian, INSUCANRCH PREMIUMS, tAXES OF BIBERAMUINIE NOw. Of which may hareattar be, lavied sgainst, or which may become a han an. the e
psiatn. of should defagit be made in any of the covenants, conditions and agreements herein contaned, then and In that evant the whala o! el
prngipal qum, with interast thareon, and ait other iIndabladnesslus) secured hereby, shall, at the aption ot the thun holder ol samd indebtedneasissl br
pnd becoms immadiately fue snd payable and the holder of the mdaebtednessies] heraby sacured shall have The nght T 8Nlar vpon and take HOSREREICN
1t the tepl astata, and atter, of without, taking such possession ol tha same, sell the mortgaged real antata ot pubhe ouiry n front of the {ourthouse
foor af tha county wheremn the real ostpte & locsted, to the hghest ndder lar cash, aithar In person of by auctioneer, atter hryt geeng nolice il the
nma. place. and tarms ol nuch sale by publication orce a ~aok 1ur threa (3} succassive waeks in BOMA NeWRBPEr published 0 sad county, and wirrn
rha paymaent of the purchase money, the Mortgagee or any pardon conduching sawd sate 1or 1118 authorized and empowarad 1o exacuts 1o the purChasur
it smd sale a desd to the feal asiste 10 PUIC asad 1 tha name and on behalt ¢! Marigagos, and tha corbhicote nl tha holder of tha maortgag
inclubitedness, appointling aid auctionsar 10 makxe such sale, shail be prima facwe evidence of hie suthority n the raal sstate, ar the equity of redemetlon
trom thes moripaga may be toreciosed by swit in any ¢ourt ol competent junsdiction #s now provided by law n the case of pant (e MOrtgeges, tha:
rAurtgogea, or the than hotder of the indebtednossalast hareby secured, may bid at such sale anc bacome tha purchaser of the real aslate 1! tha higlwas!
nidur therature. The proceeds of any such sale shail be apphed lal to the sxpansas moufrad in Making the saje and wm all prnar eHorts to atle!
irollmcnion ol the indebtednocsi{es) secured hersby, including 2 reasonable attorney’s ige. Of reasonabla attorrays’ teas, ay patrmuttgd by law for mu b
serviias oy Mmay be, of have Been, necemsaty in any ons or mofe of tha foraclosuia ot this mortgage, of the collection of ssid indabtadnassias), and of
ihe purswt of any afforts theretofora directed to that and, incluging. but without limitation to, the delense ol any procasdings intututed by e
Mortyayor ur anyone liable for said indebtednassies) or interastad in the martgagead
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that nemits to prevent of delay, by any means, the oxerciss of said pbwer of sale on the 1oraclosure ol this mortgage: thl to the paymaent ol vehatinuee
slum or sums Mortgages may have pakt out of become liahls to pay. i carrying out tha provisions of thsy mortgege. wogather with igrand thareon i
14y the payment and satiniastion of 3aid indebtadnessies) and nterast thareon spacifically reterrad to harevhabove 10 the day'of sale dnd any other
indebtednossing) secured by this morigage: and (d} the balance, f any, shall ba pad over to Mongaqgor, or MDTIgRQoT' s SUCCERSOIS {f BE5IHNG In any
nvent, the purchaser undar doy fareclosure aale. #s provided herain, thall be undear no obligation 1o sea 10 the propar spplicaton af the purqrmu MOney

‘. &

' 1% That «nt the svent ol the enactment of any Iaw by tha State of Alabama, alter the date of this mortgage, deducting Irom the vatue ot the raal
aistate for the puwrpose of thxation dny hen thargon, ar IMPOYg any kability upor Morigagee, W respacl of the ndebtodnessies] Moussd hmaby W
changengg in any way tha laws now in force ior"the taxaetion of mortgages. ot dabla sacurer by morlghges. of the manner of colisi:tian ol any Luh
e, a0 an 1o aflect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the svant Mortgagor fada 1o (Hy
<.ch obpation or is prohibited by law from aking such payrmant, the whola of the pnnciial sum secured by tha martgage, logethar wath the ninrast
dire thergon shall, at the option of Mortgages, without notice to any party, become immediately due and pavabin,

16, That should Mortgrgor become isdivent cr bankrupt; or choauld a receweor of Mortgagar's propesly be gppointed. or should R e tygeniy ot
irentionslly demaga of atirmpt (0 remove any mmpréy&Mants Jupan uwe martgagec feal astate or should o be dipguvered atlar 1the aveluiwn Acs
rinttvmry 0f 1 ;stremant 1hat there 0 & defect in the Hille 18 or 2 hen or sncumMhrencs i1l any nature on the real astate pnor to thn han hirant oon
Zyer of ar 8ol or detect in tho above descnbod Adta ar thia nevrument of IR the aeerunon of the scantwiadgment thareal; o 1f 3 homatiaad (ihm hn
oAt up tn tha mal astate o any part theroof odvérse to this morgage and 1f the sakd Morigagas shalt il tor thety {391 days afed demand iy tne
Nornigages, or other holder or holdaers of sakd Indebladnassies), 1o carract such elacls in the ilg of o remcyn any such bhan or encurmbrands o

Homestead claim. or 10 cotroct any efror in said note o ths onstrunant or 0% pancubon then upan any sgch delautt, Talure proconbingenry T
NMnfigages, or other holder of hoiders ol said indebtedness(es), of any part theranl shall havn the oplun ar iight, withoul nobce o demand. 1° dor Ly
4" ol amg mdebltedrwssies; than remaiming unpaid immadiately due and payvable. and may immadiately or at any tirma thareaflar faracinse thes 10t A e
ny the power of aale harein contained or by suit, as seh Mortgagea, or other holder ar hokdars ol sl indsttednoss{es). may aiac!

1 7. That na nght, title or intarest in or to the morigaged raal patate, of any part thareof. shall be sold, (ransierrod, asmgned, corvedpid] ol
Jr ancumbered by a hen at any time {nor to tha gayment in full o the indehtednessias! securad hareby withoutl st ghtaming tha pior weiltisn consoent
st approval of Mortgages which consent and approval shall he within Mongagee s sole discrenon that m tha svent ¢! sny wiolatlan ol Thm provivion
ene mrtiry unpaid balsnce of the indebtednesaies) securad heraby, together with all nterest thereon, shall become desa and pavabie immanTely &t the
~ption ot Mortgeges without notice to Mortgagor, and shall be recovarable Dy turtgagee lorthwith or a1 any tma tharealter without siay nf axecutnn
o onther process and fedure of Martgagor to pay all memas 10 Morgagae securad by this morigage shalt be an act of delaunt anlithng hdar=gagee 1
Cirerioae this mortgags mn accordance with the terms harnal.

‘% That it 1 the ntant nl the Mortgagor and Mortgagee 10 secucd an and all ndebtednessies] of samd Mortgagor 1o Morigages, now waiklion o
heroafter arng, due of 1o bacome dus, absolute or contingent. iquidated o ynhquidated, deect or wdirect and 1 morigage 13 sntended and dres
weenre, Nt only the indebtednsss haremnabove speciiically retsiad 1o, but alto any and ali othar debts, nbtigations ant! fiabitrtes of nowd Maottgagut to
Ll Mortgages, whathet now axisling of hersatter arnising, ared any and all extensons of ranswals 01 SIMB. o7 BNy RAK tharent, ot ooy teina baboras
b tal setietaction and cancallatinn of the mortgage in the Prabate Dfihca where recordod, and whather the same De mndenced by promistoty Aot
h]f-n aceount, ordorsement, guarsnty agrsament, phedgs agreemani, Qr gthiewiaa; that @ 5 Axpreasly Kgreed that any ingdebtedtans at any Lone
inrured heteby may be extended, rearranged or renswerd and that any part of the secunty hermn descrdied may e wnwud ar relgased withaol @
nrywwisn altenng, varying or diminahing the forca, stisct or han of tus mortgage: and this mortgage aMAl cOnLNye as a tirst lien on afl of the real axtate
it uthar property and aghts coverad hareby and not exprassly reingsed unbl all sums wilh intaratt ang charges harebry secured are fully pand aried
ke secunily Dow exasting or hereattar (aken 10 secure ther paymeant of sad indobtednassiaal ar any part iharail shall 10 ary manear ba ampadd o
}1!’ﬂ1;tﬂfl by tha sxecution of thia Morigages: ard NG sBaC Uty subsaquently taken by Marlganee or other holder or nolkders of 1ol ivdabradnegafagl sha v
hmy mannar impair of aftect the security given by this mosiqage, and ail secunity tor the payment of sad noanblednesslenl or any part tharno! shail he
Ir warn consdarad and hald as cumulative. .

! 19 That Morigagor agreas for itawt! and any and all parsons or CONGCAINEG rlaiming by, through of unrjar Motte agos, that if it or any one of more e
:ngm chall nold posaesson ol (he above described rest sstate or any part theraot subsaquant 1o foreciogurs becsuncar,  or tha pafas 30 P et rvg
passaswan 1halil bacome end be congiderad as tanants at wel ol the purthaser of purchasars at such foreqlosyra sale. anc any much lgnant failng oF
catuging 1o surrander pOYSASKION UPON darmand shali be guity ol torcible detamnes arwd shal o kabla to such purchaser or puschausrs [or (masanaiile
cwntai ot the real astatn, snd shall be subjact 1o sviction AN FAMAGVAL. farcible or othanaise, with or without process of [aw, and all gamnpges whch: o ay

~e sustammed by any such tonant 35 A result therant! haing hareby pxpreassly waived
a

20 That Mortgegor agrass to laithfully parform all the covananis ot they leasar or landiord under present and future leases atteching he FROTELEAcE
mal astate. and rmithar do nor negiact, nor parmit to be done, anythng which may dimnish ar impar thay value, o the rents proveled lor tharen o
vhe interest of the lpesar or of the Mongages therein of tharaunder

21 That Mortganor shell furmish to Morigagee w o Thirt Yoo Ju | ciays atter the Liger ol ~a- b
hs 4l year of Mortyagot, such linancisl records as the holder ot (s morgage may equre including, but not hrated 1o, an annual statermant of ko
sowmeat.n o the resh ostate which shall inchade annual statemants ilamisng the mcome and sxpenses, an temuzed rent ol together with & camp ~he
“onamial siatemant of Martgagor's essets and labilities ard its profit andd loss statoment Cuch statemant shalil ba prepared by coertrlivpd  jrutii
Cemortant v neptabla o Morigagee orf al Wortgagea's discration he supportnd by the afttidavit ol Martgagor Sald nformeatinn shall e ogreer 2
Morganes al no aapenga to Moitgages.

S0 That o the ndabrrdness svidenced by Lhe note spacihe ally referred 1o hetdunaboaye s oy advanced by Mortgagee to Mortgaos urkler 5o
ot and provisions and n accordance with 3 loan agreement of canstructian loan agreéameant | " ajpoemant” ), vha torms and prowvis-oas o' L
agrisament are horeby mcorporated by refsrence 33 part of This mortgage as | fully sat oul haron, and any delao!t n the pertormance ol the protoasnens
thepent . meoany contract or agreament batwaan Mortgagor and Maripagee. shall consttute a default hearsunder antithrnyg Maortpagse 10 saerore Fhe
Femeedits, providad harain, ncluding the aght to forecloss this morigage In ACCOrIancs with the tarms hereaf: that sach FTUTURE ADVANCE advances b,

Sy viea o Mortgagon s Furirgg advanced in accardance with an Afreamant R Mar. 16 f 201010
an s secutad by thes mortogsge.

4 Thap ™ the avent thea mortgags 19 pacond and suborchinatd 10 any [IrKr rmortgagetst ar] 10 the avent the Mortgaor shouid frnr tro mako ar
Spements which become dun on asid phot martgapeis: or should detault in any nf the other terms, provisians and condiiona of sad prioe marigege s

S thnn such detault ander the pnor mortpagseis) 1hall consututa an evant af default undar tha tarms and provisions of s maogagn mrvd the
S Aevpagen Hatein may, at its option, dacisre the antire dabtednessias] sacored by this mortgage immechalaly due and payatde ard b paymant & a0
e vttty made, then declary this mongege in detault and subject 1o foreciosure, jrovided that tha Morigagee haren may, 8li1ts ephan, rmaka. o0 behail
P Rtartanger. any such pavments which become due on smd pror Mmortgagelst, or INCur any such expenss or ghligatians on behalt of Moriagor
| aanarnon wath the said prior mortgage(si, n order to pravent ihe lorectosure of said prot mortgagaelst, and all such amounts D sxpmtuiag Ty [he
i aatren Morigages on behall of said Martgagos shall bacoma s dabl to the Martgagss and shall be sacured by this morigage and shail bear nimrest frier
e ctate of payment al the maximym lagal rate of interest trom tme 16 Time permitied by the laws al the State of Alabama, oarel shall De at oncn dus
faed payable  eatithng the Mortgages o all of the nphta and remeadies provided baren, ncluding, at Mortijagea s optuon, tha nght 1 foreclosg the

L i agn

72 That provided always thst it Mortgagor pays the imdebiodoeasins] sacwred by thie mortgage. and rermbursas Mosilagee. s A Cessory ar
Lansigig. Tar any AMOUNT L MAY have sxpanded purausnt to the authornzahon ol thig morlgage, iNCIUing without IMITATDN, SUM3 HPONT. payreant of
taves  adiesEmants SUrANCE of ather Bans and interest thereon, and shall do and parform all nther pcts and thwigs herein agreed to b dane. e
Ceneagance shall be nuil and vod; otherwmse 1 shalt reman in hull faren and eflort

R That any promise mada by Mortgagor heren 1o paéy mangy may be anforced by A sut At law. and tha sacufdy ol thes muodtgrange halt o ® by
v o] tharerhy, and ae to such dabts the Mortgagor waives ail rights of Axemphicn under the laws arid Constiulhion of 1he State ol Alaharma arwl agrees
ce oy R premttedd by lawe ransanabla attornny’'s lae lor the colisclion Ty et

. ca That na relay or tailure of Mur‘lﬂﬂgﬂﬂ ta axnrCisa Jny onbinn Reriee dpren nf rrseryer] shpdl gorgtitite 8wyl LT A 415157 L MR RN
j‘-"-"'m-‘:*ﬂ irevm alterwards axerciting SAMe OF any mhar sphon At aoy tUme angd the payment of contlracting to pay Dy Muartganae 91 yoyiioang
PEA Ao has harein ngeesd to pay shall Aot consttlute nowaiver of defauli p! Murdgagor v tanheg 2 make sadl paymants anl Ahall et et
CRlanigacee rem toreclosing this marygage on Account of such fadure of Maorrgagnor

vt ahRrawac and whonevar an this mortjage ahal!l b oraguirad o porrrertterd that neics of Sdernare) e grean oF waryead ey oamy aart, oo
o damaned shall hoo gievan Or sarved, arnd shall not By deemed] to have heean Queen or qpryasr] Ol 7 wnhng andd baowarcdsd 1y regpsieni s
e et et epturn Feceyt requestad, adcdressed as follows

; To Mongagor; _'-TOE ROSE HOMERBIIL I"DEE A INE?__.

i) (L TEr e F ] - A mges e e

117 WINDSOR CIRGCLE

PELHAM, AL 35124 2837
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28 {hal swguter of piuriad words used hersin o desngnoate he Mortgagor shail be cunsliued 10 rater to 1be makes ot thes mwnigefesond e
i the Motigagor, and suaty SPUON [Ynil 8RS Dhiviege hwdy @

codunsnts and agreements heren contsined shadl bimd the Successars prwl BBEIGNs O
rus’pwﬂu of secured 1o Morigeges ehall inure to the benelit of its SUCCRESOTE arct BREIQNG. ‘

mortJage ehal not rendst any othéar DEOvisna ot providlrs Dete 4

52‘3. That the unentorcaatshity Or INvaligity Of BNy DIOVIBON Of ProviskKns ol this
are cumylative and rt allernalive, it are 0 ad it o the

coftained unanforceably of Invalid, Al ridihta or remuodies of Morigagea hareunder

i

prgvicied by law. - )
! -
"IN WITNESS WHEREOF, the undersigned (has) {havie) sat itts) (s (her) (ther} hatd[st and soalis], on the day andd year Tirst sl cé o ntten
WET NESSE
m*-( B - .4 e -
d JOE HOMEBUILDERS INU
s . BY: O ROSE . St
ITS: PRESIDENT
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: CONTY NOEE L m
; REL BY e Te WL
| ) 1) M
STATE OF ALABAMA | .
|
! COUNTY )
| the undersigned, b Notary Public in and for sakt County, 1 sanl State, hareby certty thit
Hhuau narmaisi (15} (ate) sigied 10 the foragoing conveyance and who (18] tarmd knogwn 10 ma, acknowledged before ma un thus day 1fal ey o oo
ot the cantants of the convayance, (he) (she) {they] axacuted thy same voluntanty nn the day the same hesrs Jals.
Given under my hand and atficial saal this tha day of
P;utmv Pubh
ALl OF ALABAMA ]
|
JEFFERSON COUNTY l
I, the undarsigned, a Notary Fubiic in and tor seid County, n saul Slate, hereby certfy that JOE ROSE
Nose name as PRES IDENT of JOE ROSK HOMEBUILDERS INC & signad da e eyt

rnnveyance and who 13 knawn 16 M, acknowledged balore me on thik day that, being informed ol the contents ol The conveyarcs, T A Su D owtho o

At wAth ol suthorty, pxacuted \he same voluntarly (or and as the act ol SaKl COFRaraton

Givon uader my hend snd allicial saal this the 16th day ol MARCH 2000

TAMMY WILSON

e s teoment prepaced by SR e e R .

'11||U|’1|ﬂ| Hﬂr'!lh
N9uR 15T AVENUE NORTH
41 RMINGHAM, AL 35201
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