STATE OF ALABAMA !

COUNTY OF SHELBY \

REAL ESTATE MORTGAGE -

THIS MORTGAGE, made and sntered into on thie 16th day nf Marcn _ 2000, by and belween
JOE ROSE HOMEBUILDERS INC

(hareinairer referred to as "Mortgagor™) and COLONIAL BANK

(haraingftet relerrad to as "Martgapes™).
Witnesseth:

WHEREAS, Mortgagor is justly indebtsd to Morigsgea. and heraby executes this Mortgage to sacure the payment of
Righty Thousand And 00/100 Dollars

a¢ pvidensad by pramisgory note of sven date herewilh and poyable in pscordance with the terma af 2aid note.

$80,000.00

WHEREAS. Mortgagor may bereatter become further indebted to Mortgagea as may ba svidenced by promuasory notelel or otharwisa, &hd 1 E The
intant of the partiss heroto that thia mortgage shall seciure any arvd al! indebtedmsasies) of Morigagor to Mortgages, wihether now sxistng & hgrarnMas
artging, dus or to becoms due, abacluts or contingent, liguidated or unliquideted, diract or mdirect, and this morigsge i 1o securn not only the
ndebtedness avidenced by the notes hereinabove specifically raterrad 10 but any and all othar debts, obigations or lisbiktias ot Mortgagor 10 MongMpee.
naw existing or hereafter arising, and any and all extansions or renewals of sama. of any part thaereof, wheather evidenced by notle open sccount

andorgamant, guaranty, pladge or otharwise.

NOW, THEREFORE, Mortgagor snd all others mxecuting this mortpege, in conaidaration ol the premisas. and 10 secure the payment of saud
rdebledness evidanced by note harainabove apecifically raferread to. and any and oll other indebtednessias] dus Of 10 become due as harainabove
gansrally reterred to, amd the comphance with all of the covenants and stipulstions herein contained, has bargained and sold, ang uges harabry grant.

hargain, self, allan, convey, tranafer and mortgage unto Mortgages, 1S SUCCeR3O07S and assigns, the foliowing dascribad ru_l sxtata togethar with
buildings and improvemnants therson {hareinafter sometimes callad the "real estata” Or the “martgaged reat oatate”}, lying and being srtuated

ir_i the County of SHELBY _Stata of Alabama, ang mors partciularky doscribad as follows, 1o wil
LOT 211, ACCORDING TC THE SURVEY OF PHASE TWO - HIDDEN CREEK

III, AS RECORDED IN MAP BOOK 26, PAGE 124, IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA ,

Incst ¥ 2000--892387
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fogether wath all awarde recaived thraugh aminart domain, and paymenis upon any 1NGurance polices covaring tha ru_l astate, and ail r-ghts.: CH T W B
tenements, and appurtsnances thereunto belonging of in anywiae appartaining to sail real esiate including sesemants and nghts-of-way appurtenant
thorato snd aifl (jas, steam, elocitic and other heating, cooling and lighting apparatus, alrvators, iceboxes, plumbing, 'stoves, doors and other fixtures

nppartantng 1o 1he roat aglale and improvemanty located theraon, sl of which shafl he daemad realty anc conveyad by this mortgage.

T HAVE AND TO HOLD the real sstate, and svery part thersof, unto Mortgagee, s successors and assgns forever. And Morrgegor cavnnants

with Martgages that it is lawfully seized of the resl sstaia in fme mmple and has a good nght to sell and convey tho sama B ATorasmdl ThET The 1na
jestate 18 traa of &l sncumbrances excapt as herein set out, and Mortgegor will warrant and forever defand the t:tle to the real ettate unts Mortgagoes

Lty successots ang pasigns, spainst the lawiul claims ol all parsons whomsoever
!

THIS MORTGAGE 1S MADE, howaver, subject to tha following covenants, condihons, agraamants. and proviginng

1
;
H
1
.

i

-1 That Morigagor shall pay tha said ingdsbtegnessias) securad heraby and intereat theraon when and ag i1 (thak) shall become dun. whelhar
course of under sny condition, govenant or agreement hergin contaned, together with any other indablednessias) which Maortgagor may owe tn

Mortgages, 1t baing further sgresd that any statement, any note or obhgstion that 1s secured by this mortgage shail be tonciusrve avidanca of such taact

2. (a) [hat Mortgagor shall provide, maintain and deliver to Mortpegea policies ol hire insurance [with gxtanded coverpgel, and such o1hat inkrNCa

as Mortgagna may trom tma to tims requira in campanies, lorm. types, and smaunts, and shall assign, with sndorsemants satisfactcry 1o Morineges

land deliver to Mortgages with mortgagea clausas sausfactory 1o Mortgagee all insuranca polices of any kird or In any amount Now O haren1er aRued
iwith raspect 10 the real setate. Not later than tha first day fallowing the expiration daia of any and afl such insurance, pohcies and BT any 1IMe Upon
raquest of Mortgagos. Mortgagor shall turnish Mortgagee cartificates of Insurance issued by nsurance companes satigfactory to Morigages shnwiny
fthnt tha amount and type of insurance required by Morigagee hereuncer 18 1N attnct. Al ranawal policies. wih pramuwms pad, shall De delivered o

Morigagee a1 kst thirty 130) days belore the expiration af the aldl pohcies. ! any inguranca, or any part thareol. shail expire,
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ar b withdrawn or DeComae void or unsale by Mortgsgors braach o any condition thereo!, or became vond or unsate by reaason of the taiure of
impairmant of the capital ot any company by which the inawance may than be carried. or ! tor any reason whatever the insurance ahal b
unsatistactory to Mortgagee, Mortgagor shall procurs snd deliver to Mortgages new insutance on the pramiges, satisfactoqy 1o Morygagae | Morlgago:

{ails 10 procurs and deliver such new iNBurance, Mortgagee may, but shal nol be obligated t0, Procuia same. ark! Upen demard, Mortgagos shail
reimburee Mortgagae ali such costs axpanded with imerast on guch advance bt the rate set forth n the note secured hareby. Mortgagol shall gree :
immadiate notice in writing to Mortgagee nkanv loss, injury of damage atfecting the mortgaged real estate caused by any casualty or accurfance F i i
powar i hereby conlerred on Morigagae to Setthe and compromise claims undaer all policias and to dearmand. recerve, and racaipt for all momes bas OrHngg ,':1' .
payatie thareundgr and 1o ssagn abuoiutety ail policies to any holder of the npta or 1o tha granteg ol the raal estate in the evant of (ha toreciosure of :

this morigagee and sacunty agresmant of otmst trnl&h; of title to tha real eetala in axtinguishment ot the mdsbtednassien) securad horefy . @ the even!
ol lcsa covered by any of the policies of inaurance rein rpferred to, each indiradual INGUFANCE company concarnad 15 Rareby authorifed ano chre tedd T
make paymant for such loss diractly 10 the Morigagoee ingtead of to tha Mortgagor arnd tha Mortgagee ointly, and tha insurare.r juoenedy  ahier
deducting sl costs of collection, including reasonable attorneys’ feag. may be apphed by ithe Morigagee at is option. ether as a payment ore aceount !
the indattacnesaios), sacured hereby, whether or not then dus or payable of roward the reatoration, reconstruchon, repair, or aleratior n the rgoed
astate, aithar th the portion thereo! by which said loss was sustained of any othar portign thereot.

(e} That together with and in addition to the monthly paymént ot principal and nterast, and on the sama date on which thwr poccpal aadanigresl ane
payable under the terms ot the note sacured hareby, Mortgagor, if required by Mortgages, shall depostl with the Mortgegeae. A nannfernst AR
account, 8 sum equal 1o one-twalfth (1112) of tha yearly Laxes arid assassments which may ba levied agamnst tho real eslate ond b may attan
pronty over this mortgage, and ground rents, if any, plus one-twelith (1/1.7) of the yaariy prermmums for ingurance that will becoma dus and payaslda
ranGyy The NpUrancs oan tha real astate 1or coverage sgainat 10ss by tire or such other hazird as may raasonably b reguired by Thie hoeigages T

amount of such taxes, asssssments, ground rents, and premuma whan uknown, shall be esumated by the Mortgagee [t the amauid ot funds v 14
shail axceed at any Uma the amount deamed necessary by tha Mortgages o provica for the payment ol taxes assassments  pourd rants arnud
Nsurance pramiums as they iall due, such excesa shall be repad 16 Maortgagar or credited 1o Morigagor as Mortgagae may detnrmins .« the amecpnt ot

the lurrds held shall not be sufhcient at any time to pPay taxed, AERERSIMANS. ground rents, and insurance prermaims ax they lall due, Mortgagor shafl
pay 1o Mortgages any amount nacassary to meake up the dehiciency upen nouce trom Mortigages to Mortgagor requesting paymeo! thegraec!t  Llgwm n
paymeant in tull of al! sums securad by this morigage. Mortgegee shali promptly ratund 1o Mortgagor any funds heid

{c1 That Morigagor shall pay and discharge as the same become due bit taxes and aus@asments that may accrue, be ipvead, or acsesuysd upun ths

rapal asipte or any pan tharen!, which may or bacorme a lan prior to thig mortgage Or have prigrify in gaymen! 15 the Indablidressinn) aecurm -
nersby, of JUpeh Moartgages's tnterest tharein or upon this morigsge or the wndebtednessies! or evidence of indebtadnessias) sacured beroby, witha.dd ‘
ragard 10 any law neratolore or hareafter snactad imposing payrnent of tha whole or any partis) therecl upon Martgagea; LpON 1he passage ol any fass
mposing the psymant of the whole or any part thereot upon Mortgajae or upon the rendenng by an appellate coun of compeéténi jeirragde Lgn that 1w
undestaking by Moftgagor 1o pay such toxes 18 legally inoperative. Then the \ndebtednessies) secured haraby without deduction shabh at the optien vl
Morigageea, becoma immadiataly dus and payable, notwithalanding anything coptamed in this Mmorigage of any |aw haretafore eanagiud, ard Moftgays!

ahall not suffer or parmit any such tanes on the said real sstate 10 become or remain delinguent of parmil gny part thareat or any ntatast tharein 10 Ha

sold for any taxes Of SSS@ARMEnis. and further shall furnish annually to Mortgagee, priof to the date when thay Decoma delingquent cafbheates of
raceipls of the proper offices showing full payment of all such taxes and aseAsSEMANnts,

1 That the res! sstate and tha improvemaents therson shali be kept n good condition and no waste commitied or permitied thereon .

4 Thaet nc bullding or other improvemant on the rech pstala shail be structurally altered, ramovad or demolished, without tha Mprtgages s [rof
written cansent, nor shall any fixture ot chattel covered by thia mortgage and sdapted toc the proper use and snjoyment of the resl sstate be remowved al
any time without like consent unless actually replaced by sn article of equal suitabiuty awned by Mortgagos. in the avent af any braasch pf this covenant
the Mortgages may, in sddition 1o any other tights or remaedies, at any Lime thareattar. declare the whole of the indebiednessian) aacured bafedyy
immadiataty due and payabie.

'H. Thet Morigogor aegraes that the indobtadnass{es! hareby 1acC urd ahall at once baroma dua and paypbie snd thus mortgoage autyact (G lTorecloaute
as, provided for herein, at the pption ot holder hereod, whean and it any statamant ot han is filed under he statutes of Alabamsa ralating 10 tha. hany 0yt
michamcs and materisimen, without regard to form and contenis of such atstemant. and without regard 1o the exstence or nonexistanc: ot the deit
of .sny part thocact, or of tha lien, on which auch statement ia based.

. 6. That Morigago: ahall comply with all statutes. ordinances, rogulations and laws prumuigated by any governmental entity asseriing pLEB e DI
over the resl eatate dnd any ardd sl leged requiremants shall bz tully compliad with by Mortgagor

7 That if Mortgagor iails to insure the raal egtale Bk hareinabove proveded, of 10 pay ali or any art ot the taxes of ausossmants ey uadd, ACC I F
arjsesasd upon or against the canl aptate or the indebtednaessies) sacurad heraby, or any intarest of Morigagee in athar, or lals to pay immeduaiely o
dipcharge any snd all liens, debts, andior charges which miYht become llens superior to the hen of this morigage, Mortgages may, al iIs CPIKIN. nsury
iHe 7eal astate andfor pay séid taxes, assessments, debts, hans and/or charges snd any monay which Morigagee shail have 3o pand nhigli conpiiuIe o
ditot 10 Mortgagee additional to the indabtednassies) secured hereby. ghail be secured by this maoarigage; shail bear the interest sct out h thn 10t
hebrminabove referred to from date paid of incurred; and. at the gpuen ol Mortgagee, shail be immediately due snd payable,

18 That Mortgagor agreos that na delay or lailure of Morigagee to axarcise any opuoen ta declare the matunty ol any ndebtednessr) secuiad by
thys morty shall be takan or desmad as & waiver of its right to exercuse such option. or to declare such torfeture, erthar 85 10 AMy [1ast O presend
detault, and it is lurther apteed that no terms or conditions contamed in this mongage can he waived, oiteret or changed axcopl o avrlarsm) oo
winting, signed by the Mortgagor and by the holder horeo!; and thé procurement ol insurance or the payment of taxen or othar hens heebris o chsiges
hi Mortgages shall not be taken or construed a3 a walver of it right o declare the maturity of the indebtadnessies) harabhy securesd by T@auan (o thae
Lilure of Mortgagar to procure such insurance or 16 pay such taxes, debts, hens or charges

1

| G That it Mortgagee shall ba made a parly to any suit nvolving the ttie to the real ustate and employs an attorney (o represent L tharmern o
htmtuauau employs 8N aTtOrNey 10 AENisL in settling of rermaving any clouc on the utle to the roat estate hersby conveyed thal purparts e bWz sppErit 10
the len of this mortgage in any respact. Mortgagor will pay 10 Mortgages, when the aamae bacornas dua, such stiormay’'s fee 83 may ha permalid by
hiwe and ng may ba repgonatila lor such services, and f such lea 13 paid or mcurtad by Martgagee the sama shall bg saculfed by lhe her of s Imorjnge
i addition to tho indentadnagss(es) sacured haraby, and ghall hear intarest from the date it s pad or ncurred at tha rate S8t Oul 0 The nscte harenabove
rparred 10 and shail ba at onca due and payabile.

10. That all expanses incurred by Martgagee, including attorhay’ 8 tea, 10 compromising. adpusting or datanding agamst ken clams ur e b e
spught 1o ba tixed upon the real ostates heraby convayed, whether such claims of encumbrances be vahd or nol. shall pecoma 3 part ol the
\sdebtlednessies) hareby securad.

R That Mortgagor agroad 1o pay a jaasonable artorney’s lea as may be parmitied by law to Martgagea should the Maortgagee #mpicy g0 atlu/Dey
tp collect any ndebtednessles) secursd by this mortgape

i 12, Thm notwithstanding that the ssugnmant of nwards hetginsbove reterred 10 shall ba desamed to be seit sxacuting. Maortgajur, atiec the
owencsa of @ condomaaticn ¢isim or sward, and the ascertainmant al the amount dua thareon, and the 133uing of & warrant by tha condemnor for the
jayment theroo!, shall executes, sl Morigages s request. and forthwith delivéd 10 Mortgages, 8 vald assgrimant n racordabile Torm, asuigrng sl ot such
dondemnation claims, awards or damages Lo Mortgagee. but not in excass ot an amount sufiicant tu pay, satsly and dischargo e pOncial BLM D
wa mortgage and any advynces made by Mortgages as heren providad then remamning unpaid, with ntarest thereon at thae rate spedcilaen Derfim OF o
Jha note which this mortga(e ReCuTss, 1o tha date of paymont, whather such remamning principal sum 15 thon due or not by the tarms af sad now ot At
Pus morigags.
|

13, Thal if Mortgagor shall make delaudt in tha paymeant ot soy of the indebtednessies) heraby secured, or in the pafformance ot any ¢ tiwe 18rms wr
tondiions hareof, Martgagee may ocesd 1o collect the rent, ncoms and profits from tha roal astate. ethar with n|r without the appomiynent o! o
taceives; BNy 1ents, IMCOMe and pro its collacted by Mortgages piar Lo toreclosure of thss mortgage, laaa the coat of collecting the sama. includirgg aay
(eal u51atle COMMISSION OF ALOIMAY’S lae incurred, shall be tredasd first to advances with nterest thergon, thea o nterest dus o0 Lhi prnd ipat
indabtodnass, snd the remainder, if any, 1o the principal debtis) hareby sacurad.

14 That it is turthar agreed that it Morngagor shall tail 10 pay, at cause to be paid, the whole or any portion of the pnncipsl Sum, ur iy Wigtarmm
hi imerast therson, ot any other indabtadnessias) the paymert ol which s heraby securad, as they or any of 1hem mature, sithear by [apen af tiree o
piharwise, n accordeance with tha agreamantia and covenanis herein contained, or should detault be made n the payment of any mechanc s ee
atenalmen's hen, inswrance pramiums, 1axes o AR8QERMANTS NOwy, or which may hareafter De. levred againstl, o7 which may boecome a han on tha reil
hstate, of should default be made in any 0f the covenanis. condiions and agresmaents harein contaned, then ang tn that evenl thr whole of 2
jmnmpnl gum, with intereat tharson, and all gther ndabtedrnessies) secured haroby, shall at 1the oplian of the then holder of sad imdetednessinil be
and become immediately dus and paysbie and 1he hotder ol the ndabtednessiag) hereby sacured shall nave the nght 10 enter Lpon amd take POSSEEROO
51 tha real estate, and shtar, or without, taking such possasson of tha same. sali the mortgaged real estate al public outery. 1n frent of tha courthowme
Hoao ol the county wharain tha raal astato is located, 10 the hughes! rddas for cash, mther in parson or by avctionoer, alter feat grving notice ol the
Nime, piace, and terms of wuch sale by publication once a waak tor thees [3] succesdive waeks N s0oma Nawipapar published 1n sa county. and, ugor
the paymant of 1tha purchase money, the Morigagee Of 8ny parsun CondquClng gsad uale tor it 1s authenzed and empowerad 10 exaculs U thes i nasel
at smid sal n deed to the real astate sO purchaged n the name and an bahall ol Morigagor, and the certificate of the holde: ' thiy mMOrEgasge
ndmhisdness, appomnting said auctioneer 10 make such sale, shall be prma face avidence ol his authorsty (0 the real astate, of the eguity ul vedermipthor
trom this mortgage may be forecloasd by suit 0 any Court of compatlant junsdicticn as now provided by law i the caqe of past duc Mmurtgages. tre
Morigages, or the than holder of the indabtadnessies! hereby secured, may bid at such sala and become the purchaser d! the resa! astata . rhe highaea!
ind der tharelore. The proceads of sny such sale shall ba apphed (al to the 9Xpansas wcurred i making the sale and n alt phior aflortn 10 afte!
collecthon of tha indebtadness{as) nacurad hereby, including a ressonable attornay’s lae, or reasonable attorneys’ tees, a3 permitled by law fot s h
sufwicos A% May by, or hava hean, neceassary i any one or more of the foraclosure of thus mortgaga, of the collegtion of smd naebifdnesyies). mrwd ot
‘the pursut of any afforts theretotore directed to that pnd. includnyg. but without limitauon to, the detenss of any profeadings e lItuUEed by 1we
Mortgagar of anyonse Habie for aaid indebtednessies) or interastad in tha marigaged

Jufiie? (99041  Pege 2 ol 4 DKHM

e




-

rral A4TAte 10 pravant or detay, by sny means, the exarciae of said power of Bakr on the foseclosure ot thes mortgege () to the payment ol whate.r:
sirm ar surms Morntgages may have peid out or beCome #abie 10 pay, it carrving out the provisiora of this mortgage, togather ywith miaras! thareon ic.
i the payment and satisiaction of smid indebtednessies) and interest therean specificaliy referrad 10 herewnabove to the day of saln ard any Glher
ndehtednessins) secured by this morigage: and {d) the balance, i any, shall ba paid over 1o Mortgagor, or Mortgagor's surcastar or gssigns I any
svent, the purchaser under any foreciosirs sale, a3 provided hergin, shail be under no obligation to aoe to tha proper spphcatcn of the puschasn mone

‘ .
i5 That in the event of the enactmant of any law by the State of Alabama, after the date of this mongage, deducning rom (g vaiye of 1he real
n<tate for the purpose of [axaton sny Ren n, of imposing any lialiity upon Mortgages, in respsct of the indebtadnessins! necorad heretry pe

ChangIng It any way 1he laws now in force 10F the taxstion of mortgages. of debts secured by mornyages. or the manner of collection of any st
Taves 40 as to affect s morigage. Monoagor shalf pay rny such obligation imposad on Mortgages thershy. and i that event Monigaaor fars 10 1 oa,
" obigatmn af & profiinted By aw frTom making such payman! the whaole 0f the princpal sum secured Dy this martgage logeiber acth the antene-s
e therpon shall, At the option of Mongagee, without notice 1o Any party, becomae wmimaediately dus anc payatie

Tho That shoukt Morigsgor become inpolvent or bamkrupt: or shochd a racawer: af Mortgagor's proparty be appoarsiet o s PARLLIFE B
crtentiongtly OAMage Of AHAMPt 10 CEMOVO B0Y INDOVEManty upon sadd mortgaged real estate or shouwkd H ba dsscnvered after the Aescuton o
“atpary gf ths nstrument that thers i3 8 deftact in the tn 10 of a hen or encumirance nl any nature on the reat esltie poor 1o the bao berest oo
- ase ol an werow of dafect 1o the aoove descrHbed note or this imitrumant or 10 the cxecution of the acknowledgmant thernol, o f a haomestesd e B
crroup to the real estate ar  any part thereo! sdvorse to this moaortgage and of tha sad Mortgagor shall fail tor thety (30 daes after demana b
“Aurigages of athed holder or holders of saxd indebtednessies), 1o correat such drleats i the title or 1o ramova any such len cowoumnbrame e o

[N S

|-r'hr\u:'i-

Comvegrpad Clm, oF Lo correct any @0F in sad note or this instrammrent o ifs naecutien then, upon any such defacit, falare o
“irtqagea or ather hnlder ne holders ol sad indebtedbessies), ar any 0act tharecl shail bava tho opbon of rghtl, withau! notice o8 e
et 2] indelitedrmeseins! Thean ;.mgm.ing gynpard immadiately due and payable, ang may immarhataly of &% any tene theaalter Toreriose Thes st fap
e pawent ol sale hergin cantgired or by sunt, as such Martgagea, or athaer halder or holders ol sad indabtadnesalast mvay slect

17 That no rgtht. Litle o interest n or to the morigeged r8a! astate, ar any part therenl, shall ba sold, transfertad, pagned, corvmymi g

- rrcumimeed by 8 ben at any lime prior 1o the paymant » Wil ot tha indeblednessias) sacured hargby without firgl obtaning tha pHGEH IR Taneer

anet approval of Morigages which conaent and approval shall be within Mortgagae's snle discratron; that in the evant of any vidlatinon Al Bug perues e

v omnthra unpaid halarer ot the iIndebtadnessias) secured hareby. (ogathar with all inlerest tharaon, shall became dus and pavable raeeadiater, ot 1

ptan ! Mortgages witheut nolice 10 Mortgagor, and shalt ba recaverable by Mortganes Intthwath or at any time thareatter wotheut atay of reer ot

sostmar (whoaeas anr fmilypre Mﬂnunqm D pay all monms 10 Mq__]rtl:}ﬂﬂﬂﬂ sCuer] by This maorigadgo shal e an act ol defount anbitbng PAt e
aclane {heg marigage noar cordence with the terms harent

LR N TR B

S That s the ntper af tha Morigagor and Morigagee 1o stoure any arkl o mici-tandnessios) of saxd Mortgagor 1o Mortgages, o e
marnafrer anuing. cues nr 1 bacomvs duw, abaoiute or contingent, iquuidated or unhqurinted. dicect of ndwact, and this maortgage s ntanda an:] o
wn- R Pt My The mrdsbtedness hereinabove specifically reterred to. but aiso any ond alt other dabis, cbligetions and habditms of tard Marfgana:
fat tAnrigages. whelher now exiating or hereafter srising, and any and sl extansrons or ranowals of sama, or any part thareal at any Tema Lt o
A7, 3" SatIAC TN and cancatiation of this morigage n the Probate Oflice where recorded, and whotlhar tho sama be svideneed by pf DiPessaty e
Apen ACCAYAL, ARVIoreamant. guaranty agreemant. phedge agreement, or otherwisn that it s gxpressly agread that any mdah!effnﬂu At any torer
carrnd hmrghy may he axtended, resrranged or renawed and that any part ol the securty hermn dascribed may ba waived or relgased withrage e
ar L eods attening. varang or diminishing tha force, affact or lien of this morigage. anit this morigage shafl conbinuo as a first haroon at of the reas entate
v bt penparty and rghte coverad hereby and not exprassly rairased unul all sums aith nterest and charges hateby sacyradd are fuly psd ans o

thae kA Lty AAW st o hareafier taken 1o 3ecure tha payment ol saxl ndetednessiaal or any part tharaof shall in any mannee e qear -
e s by the meecuben of thie morigags: and no sacwrity aubmequently takan by Martaagne or other haldar of holdars of sa mdehitedraeste Dol o
ane maskar mpart o Allect the pecurily Qiven by thvs morigage. an pil security lor 1the paymeant of sad indebtedrmaties) e any oAt therge! shogte b

r

sasmm coanedornd ancd Rald ac camulative.

v That Mnriganer agrees for ieal! and any s all persons or concerns clanmming by through or under Morigagor, that «f 11 aF any DR D it
en chptl hnid posasssinn ol the above described resl »state or any part thereo! subsaquent to foroclosure hereunder, ot nr the parfed an Reld o
nenseasyn ahall bernmae and by considered as tenants at will of the purchaser or purchasers at such foreclosure gale. antd any Such tenand I Bty o
‘aticimq e soreander possesaon upon demand shelt be guiity of torcible detamner and chall be hable to such purchater ar purchasers 10r eaaLnrallte
ramrar it the seal sstatn, and shal be sulyect to eviction and removal, torcible or otharwise, with or without process of law, and all dempges wherh may,
e fomtaaed by Any such isnant as 3 result theveo! heing hereby eapressly warnad,

F ]

. “hiat “rartgagor agresn to faithiuily pecform afl the covenants of the isssor or landlord wnder present and fulure Idases alfec ting 1M Aot tgagr

co ol et ta and pethar de nor neglect, RO permit 1o be gona, anyiheng which may dimwmish or impae thair value, of tha rents peovided 1o tharem oo

AL L L s ke leownr o 0l thep m(tﬂlw tharenin of tharpunder

' That Mantgagor shall forrish 1o Mortgages within Thi rt}' ; 30 | days alter the Lione 1 ea F
e at year nf Martgagnr, such finenclsl records as tha holdar ol thiy morigaps may fequre including, but not med 15, an annyal stalmmen?t ot toe
b peeatan nt e teal Bt which shall inchude annual stalements starmzing the income and oxpensas, an iermized rant roll, togethar with a complatr
Py al statement of Mortgagor's sssets and Habilties and its profit and loxs statsment. Such statement shall be prepared ty cerabed putbe
peoomrare aecepiatle tn Mortgagem or st Morigagee’s thscretion be supporiand by the xfhdawit of Mortgagor. Sad mfarmaton shai’ ba grven 1o

r_q. r!-ll__l:lpl‘f At Ay F‘ll““ntﬂ 10 Mﬂﬂumr

i Lo Ty o the indabtednass avidenced by the note specitically relarred to heremabove is baing sdvanced by Mdrrgagee to Marigagar under fhe
beomer and otoaginny and o eccordance with 8 loan sgreemant or construchon loan agresment {Tagreermnant”). the tarmt and proviRioms AU E
vrenmert are hereby incorparated by reference as part of thia mortgage as of fully set out herein, and any default in the performanca of the arovit "
trnraaf e aes manirart of agreement between Mortgagor and Mortgages, shall zonstitule a default hereunder entithing Marigages tr swailoe e

|metee e sled Meren inciuding the right to foreciose thia monigage 10 accordance with the terma hateot; That asch EUTURE ADVANCE rdvanced -,
2000

Fr o anea 1o MAarigagat s hsing sdvanced i accordance with an aqfuement dated Mar. 16 f
e d e gendd by thes i I R

That in the sveat thrs mortpage s second and subardhnate 1o any pror martgagais) and 1 tha avent the Marigagne should 1al tn makn am
i r.ooemtn which beoome due on sexd prior mortgagaisl, or showdd delagit in any of the othat terms. provisions and condiiions oY skl DA MOriGage s
E thant kush o datault uogder the poor morigageis] thai conshiuta an gyvent ol defavit undedr the tarms srxd provaons o1 1y morsgage  anted the
FA-or v gan hareon gy b it option, declare the entirs indebisdnesaies) cecured by this mortgage /mmediatoly due and pavabic and i prayment g oo
promntly moade thea declate thig m #ge n dalsult and subject to lorsclosure, provuled that the Mortgagee herein may. &l its opton, maka on hehalf
i 1 0ertganme any such pryments which bscome due on saxd pror mortgagelsl, or incur any such sxpensa or obhgations on behatf of Mortgagor
frmmartap b tha saird prsof mortgageis), in order to prevent the foreciosuwie of smd pnor mortgage(s), and all such amounts sc famanded by >
o b Bowrgagad on bebatt of sad faartmlgm shall become A debt to the Morigageo and shall be securad by Thrs morigage and shall bear intacest Frie
fne fare n? payment at the maximom legal tste of nterest from time to Ume parmittad by the laws of the State of Alsbamae. and shah be a1 pnce e
hrt payatie, &ntitiing the Mortgages to b of the nghts and remeces proveded herein, including, at Mortgages's option, tha nighl 16 loraciose thu

M~ st am

|

P That proawetedd atweays that i Mortgagor paye the indatrierdnessies! secured by this mortgage, and remburess Morisjagee, s fuccatines
Mowgns brroany amaunt ot may have sxpended pursvent 1o tha authgriraton of this moctgage, inchuding without mtjtuan, wums spent an pRyme ™ '
tives  acamgxments snsieance of othet Rend and tereat thereon and 3halt do and pertorm all pther scts and things harain sgreed o be thrme T
Lomemyan o snall be oull ardt vosd; otherwise il shall ramain i full torco and effect.

s TR any promese made by Mﬂﬂﬂml herein 10 pay money rmay be arfurced by 8 swt at law, and the security of thee mortgage whall gt re
¥or ond therebe: and as o such debts the rigegor waives 8l rights of exampticon umdar the laws and Constitution of the State ot Alabama arad agrees

tooa A pareathed by taw 8 rpasonabde atiorney’s fee for the collachon thereot

S “maronna drtay o tadure Of WW! 10 AX®ICA MDY Uplion fpemn given o oeesarved shall conantute & wapver af sgch cptien e ont g
Ao enee am altecacarta aueicising same or any other nptior At any time. and the paymant, or conlracting 16 pay by Mortgaqen nloan,tr -
Foavaager han Rermn agrasd 10 pay shal not constitnin a waeer of defaun of Mongagar o faling ta make smd pbyrments arwl shall net et g
Ao e diner bt LS morigega on account of such faldure ot Mortgayor

Tht s bharacer and oRanaver in thid mangaga o shal Le rocuead cooporenttod that matce oF rlomand D ogaven ar seivmil Ly Aty pRoy s '

bt o anmand ghall bha geoan of sarved, and shall not be desmad th havs teae mven oF Served oniass @ wWhoting Ared faraaraded by seditace®
Crest et ey e terrpt recjuesied. sddressed as folows |
T Merrgagarn . JOE ROSE HOMEEUI LDE RS THL it meima-

117 WINDSOR CIKTLE

et — ———— = - . T P

| PELHAM, AL 35124 s &7
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s That wingulat ot plural words vsed inrvn W dewngnale i!-it.- Martgaget sPalt Be congireod Tu foler Tu Ihe farws a0 ey |
f'uv':-nlnlu andd aygroermants herein contained whall ind U successurs and asswns ol the Moitgage:. ol goely wphal JI.HLl;ﬂHLI mm]wq -
rasi!ruuﬂ or secured 10 Maortgagee shall inuts to the benefft 0f it guLCAISOrS and assiQns

24, That the unenlorceabiity of invelidity ol any provigion or peovisions of this martpaga shall nol rendsar any oL DIOVYESHAT W Droveons e -
l‘:ﬂﬁlll;‘md unenluicanble o mwvahkd. Afl rights or rermedibs of Morigages hereunder are curntualive arkd not Blternative, avd ale o1 B:Rbben e 00 A f
; o
pranied by law. - .

:IN WITNESS WHEREQF, the undersigned thas) i?;tw} sat [its) (M) (har] (Tnanr) handis) aru) sealisi, on the doy o yeos liegi sbuvs v e

| HA W
387
1ne
_.q938 £
aar2r/ 800 cenT1fl
09105 Ar L ot
4T ATE OF ALABAMA 1 S B
]
’ COUNTY ;

| thw undersigned. & Notary Public in and 1oF sad County, in sdul Stute. heraty cuitily that

wr:mse namulst ha) (are) mignid to the 1G1eQOING CORVEYANCE and wha ae} tarel known 10 me, schrowiedged Dalora Ma on the dlay (RAT Leor ooe b
ul :‘lrm conlgnls uf the conveyance, [he) [shs) (Thay) axmcuted the same voluntanly on the day the same beais dale.

1 ; ' . 1
el wacder my hand and e1haisl seak this tha tday 0

el WP— " - amwrw

Notary Fubhc

L TATE UF ALABAMA )
)
JEFFERSON COUNTY |
' | the underaignad, 3 Notary Public in and for said County, n 3eid Jtate, bareby certily that JOE ROSE
ﬁill.'.:!iﬂ BATH 48 PRESIDENT of JOE ROSE HOMERBUILDERS INC 5 Sigogd 10 the Tl

rrljrwuvantﬂ arid who 18 known 1o me, atknowladged batore me on this day that, being informed ot the contents o! the conveyance, Fa, &% sucf oo
.ré;r a1t tull authutily, executed the samae voluntarily tor and as the acl ol sand carparation
I

. Guven uadur my hand and official 4es this tha 16t.h day of MARCH | 2001

1 'ju'i instrumeny propslad Dy: ____TMHY Wi QSQN

Lphotual Bank

14924 18T AVENUE NORTH
#wIRMINGHAM, AL 35201
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