sTiATE OF ALABAMA }

COUNTY OF SHELBY ,
|

; REAL ESTATE MORTGAGE -

Tl-étﬁ. MORTGAGE, matie lnﬂ;unmr!d into on this 1éth day of March | 2000 | by grd botwasn
JOE ROSE HOMEBUILDERS INC

Ingreinaiea retarred 1o ss “Mortgagor®) mnd COLONIAL BANK

Ihdi‘fllﬂll‘t:ll' refarred 1o o8 'Mm'i.
iitnesseth:

; | ‘
WHEREAS, Moartgagor is justly indebtsd 10 Mortgages, and hereby executsas this Mortgage 1o secura the paymant of $80,000. GO :
fighty Thousand And 00/10¢ Dollars
45, evidanced by promissory note of even date horewith and payable in accordance with Tha lerms ot saxd naic
. WHEREAS, Mortgagor may hereafter becoms furthat indebtsd 10 Morigegse as may ba avidenced by promissory noteis) or otherwoae, and i 3 1he
injent of the parties hersto that thia mortgage shal secure any and all indebtednesaisa) of Morgagor o Martgages, whether now Sxsung or twisatinr
arnsing, due or to becoma due, abaoiute or contingent, hguidatad of untiquidated, direct ar indwact, and thia morgage 13 to setwa not anly the
nlisbtednuss svidenced by the note hereinabove spacitically referred to, bt any and all othar debts, obligations or Labllities of Morigsgor 10 Maortgages.
nq-w axisting or hareafter ansing, and any and all extensions or renawsls of same, or any pan thareol. whather evidenced by note, open account. )
afdorsament, guaranty, pledpe or otharwise, i

l NOW. THEREFORE. Mortgagor and all othars executing this mortgage. 0 consideration of the pramisas, and to secure tha paymant of saud
ndablednees evidenced by note herdinabove spocificalty refarred to, and any and ait othar mdebtednessien) due Or 1o bacoma Jus aa treinabove
gorerally reforred to, and the compliance with mit of the covenants snd stipuiations heretn contaned, has hargaihed and sokd, and rﬂ:s hastally O ant
bhrgnin, sell, slien, convey, transtsr and mMOrigage unte Mortgagee, its BUCCOABOIS and assigns, tha following described roal ostate, \ogether with
blildings and improvements theraon (hersinalitar somatimas called the “rmal ¢state” or tha "mortgaged resl esiate”), lying and bewng sduated

nri tha County of SHELBY . Srate of Alabama, and tnote pacticularly destribed as follows, 10-wit

,OT 209, ACCORDING TO THB SURVEY OF PHASE TWO - HIDDEN CREEK . .
[TI, AS RECORDED IN MAF BOOK 26, PAGE 124, IN THE PROBATE ’
OFFICE OF SHELBY COUNTY, ALABAMA. * j ;

togethar with ail awasds receved through eminent domain, and payments upon Ry IN3Urance pohcies covenng the reai astats, and nil Hghts. prvilages.
’_genemantu* and appurienancas thereumo belonging of in anywisa appertaining to said real astate including aasemania and rights-of -way appurtanant
jhereto and ail gas, steam, electric and other heating, cooling and lighting apparatus. slevators, caboxes. plumbing. atoves, doors and athar fintures
pppartaining 10 the real astais and improvements located therecn, sil of which shell be deemad realty and convayed by fhis mortgage.

TO HAVE AND TO HOLD the roal estate, and evary part tharaof. unto Morigagee, 118 succassors and assigns loreaver. And Mortgagor covananiy
with Mortgagea that it is lawtully seized of he reai astate n les simple and has a good nght to sell and convey the same as aforssaxt: that the fos
rmnm s frog of 8l encumbrances except as harain et out, and Mortpagor wil warrant and forever dafend tha titla 1o the real satate unto Morigaes
Its HUCGAEBUrE BN assigns, againat the lawful cisims of all persons whomsbevear
i
L THIS MORTGAGE 1S MADE, however, subject to the follgwing coverants, conditions, agreements. and provisions:

1 That Mortgagor shall pay the aaid indeltecnosslos) secured hereby and interest thareon whar and as it (they) shall bacome due, whathes i
coursy it under any condition, covensnt or agreamant harem contoined, together with any other indaebtednesalas) winh MOrtgagor may awi to
Mortgapen, 1 being furthar agreed that any atatemant, any note or obligation that 1s sacurad by this moctgage shall be conclusve swdence of such s

© 7 tal That Morigagor shall provide, mainiain and deliver 0 Marlgages poticiag of firs insurance (with gxtanded covarpgel. and such gthar INKUFANCH
an Maorigagos may from 1ima 1o time require in companies, form, typas, and amounts, and shall assigr, with andarsemonts aatisfeclony to Morigages,
je:.n:i dnliver to Maortgages with mortgages clausas satistactory to Mortgagee ail insurance policiaz of any kKind of M any Amount now of haranfter wsved
iwith respect to the real estate, Not later than the first day following the expiraton data of any and al) such wsuwrhance pohicies and 81 any (e upor
request of Mortgagas. Martgagor shall furnish Mortgagee cartiticates of insurance issued Dy INSUNANCE coMpanies satmiactory t0 MortQagee showing
[that the amount and type of insuranca required by Mortgagae haraunde: s 0 stiact. All renewasl pohcies, with pramiums pawd, shali ba dehveted tr
Mortgages at lsast thurty {30} days before tha axpirstion of the old poticies. H any Insurence, of any part theoreot, shall expire,
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or be withdrawn or becoma void or unasfe by Mortgagor's breach ot any condition thereaf, ¢ becoms vaid or unsate by raason Of tha-isilure of
imparmant o the capital of any company by which the nsurance may then be carned, or f for any reason whatever ha insuranca shal ba
unsatislactory 1o Mortgagea, Martgagor shall procure and deliver to Mortgagea new nsurance on the prermuses, satsfactory 1o Mhrtgagee, H Mortgapor
ials 10 procure and dehvear such naw insurance, Morigagee may, but shall not be oblhgbiad to, procure sama. and upon damand, Mortgegor shabl
resmburse Mortgagee alt such costs expanded with interest on such advance at the rate set forth n the note ssecurad hereby. Morig shail gve
immadiate notice 1n wrniting to Mortgagea of any loss, injury ar damage affecting the mortgaged real estate caused by any casusdly or ooQueTancy I sl
pawver 13 hareby conferred on Mortgages %o zattle andd compromise clams under all poicias and 1o demand, recervd, and rece:p tor gt momas prcomeng
payable thereunder and to aseign absolutely all policies 10 any holder of the note or (o tha grantee of the real estate in the avent of the foraciosure of
this mortgegee and sgcutity agroement of other tRengiar of title to the raal astate in axtingushment of tha indebtladnessies) sacurad heraby I tha evant
ol toss covered by any of the policias of insuranc® harein raterrad to, each individual insurance company concarngd s haraby autharitad and dirsctad bo
make payment for such ioss directly 10 the Morigagee nstead ol to the Mortgagor and the Mortgagee jointly, and the insurancs proceeds. Altur
deducting all coats of collection, including reasonable attorneys’ tens. may be applied by the Marigagee at its option. asthar as 8 paymant «n account ol
the indebtedness(es), secured haraby. whether or not then due or payable, or toward the restoration, rmconatruchion, rapair, or alterston a! Tha (B4l
ﬂ.lutu. aither 1o the portion thareof by which ssid loss was sustaned of any other partion thereot

ib) That togather with and in addition to the monthly paymant at principal and interest arxd un e 5ameg gaie on which thu pringigzel and imterest are
niyable under the terma ol the note secured heraby, Martgagar, 1! required Dy Morigagee, shall cepasit wiih thr Martgagee. v o nonantergat beaivsyg
account, 8 sum squal to one-twelith {1/12} ol the vearky texsy and assesgmenis which may be lavied against the raal estato and which mday NPam
phonity aver this mortgage, and ground rants, it sny, plus ona tweitth [1712) at the yaarly premaums [or insurance that will becema dus At payabia 10
-gnaw the meurgnce on the rasl gatate lor coverajge r.tglm“ loas by fre of such other hazard as may roasonably be rédquirat Ry Tha MCrtgagoa 7 he
amount of auch taxes, sssessments, Qround rania. and prémums whean unknaown, shall be eatimated by tha Morigages It the amount of funds ben
sholl exceed at any time the smount desmed necessary by the Morigagee to provitte for the payment ol tawes, asgegamants  grouts! (&S ann
riBUranGe pramuums 3 thay 1all dus, auch axcass shali be repad 0 Mortgagor or gradited to Mortgagor as Mortgagee miay datenrmne 1t the amouht of
tFiia funds held shall not be aufficient AT any tima to pay (axes. ASSHIHMANTS, ground rents, and msurance premumeE As they Tl thay. Morigmor 9!
pRy 10 Mortgagaa any BMouni NEcAssary 1o make up the defwency uvpon notice from Mortgageae to Marigagor requesung payment theree:  Lrimn
payment in full of ali sums sacured by this mortgage, Morigagee shall gromptly refund to Mortgagor any funds Ml

ic} That Martgagor ahall pay and discharge ag the same become dua sl taxes and Assassmenls that may accrud, be lavied, or assessed upon ihe
re:al emtate or any part thereol, which mv‘m or become a hen pnot to this mortgaga or have prorty in payment (o tha indettadrnensiest s urmd
harehy. of Jpon Klﬂngauuu’l intarest thersin or upon this mortijage o the incebtednessies) or avidence ol ivdebtedneasies) securad haraby. without
rivgard 1o any law haretofore or herealtes anactad imposing paymant ol the whole or any partisi thereo! upon Morigagees; upon the passsga of any law
imposing the payment of the whole or any part thareof upon Mortgagse or upon the rendenng by an appeiiate court of competent junsdiction that 1he
underiaking by Mortgagor 1o pay such tanes is legally inoperative. then the indebtadnass(es) sacursd hereby wirthout daducbhon ahall, &t the oplisd of
Martgagee, become immediately due and payable, netwithstanding anything contained in this mortgage or any law heretofore anactied: and Morigngor
snall not suffer or perrmit dny such taxes an the asic real estate to become or reamain dohinguent or gerrmut any part theraof ar any iNteras] therem to b
sald tor any taxes Of assessmaents; and further shall furnish snnually 1o Morigagee. prior 1o the date when they become dabmuant cartficates o
receipts of the proper offices showing full payment of al such taxas and Asaasaments.

3 That the real eatate sr the improvaments tharson shall be kept n guod condition and no waste commitied or parmitiad tharaon .«

4. That nd bullding or ather improvemant on tho raal estate shall be structuraily ahterad, removed or demohshed, withoul the Mortgegeas's pris
vyrittan consent, nor shail any fixture oOf chattst coverad by this mortgage and adapted to the proper use and enjoymaent of the real estate be ramoved
any tme without lika consemt uniess actuslly raplaced by an article of aquai sultsbility owned by Mortgegor. in the event ol any breach of this covanant
the Mortgagee may, n addition to any othar righta or ramadies, at any ume hereattar, declara the whole of the ndebtednessiss) secured hareby
immadiately due and payable.

5. That Mortgagor agrees that the indeblednessles) heraby sacured shali at once bacome dus and payable and thts martgage subject to lareclcaure
as provided for herein, at the option of holder herect, when and Il any statamant of lien 15 filed under the statutes ol Alabama reisting 10 the Lans of
mechanics snd materaimean, without regerd to form and contants af such statement, and withaut regard to the sxistance or ronsxistenca of the Jab!
or any part thersof, or of tha iien, on which such statamaent i3 based.

£. That Mortgagor ahall comply with all statutes, ordinances, regulations and laws promuigated by any govarnmental antity assertng junadichon
trver tha raal satate and any snd sl legal requivements shall be fully complied with by Mortgagor.

- 7. Tnat it Morigagor tails to insure tha ranl sstate gs heresnabove prowvded, or to pay all or any part 0f the taxes of hisgasmenis v . ACCriumd o
seapsaed upcn of Bgainst the real estate or the indebtednessias) securad heraby, or any interast of Moriages n eithar, or Tais 10 pay 'mmediaisly and
dischargs any and aii liens, debts, and/ar charges which might bacome liens supenor 10 the hen of this mortgage, Mortgages may. at 113 opUON, Mmiwe
tha ras) estate snd/or pay said taxes. assessments, debis, liens and/or charges and any manay which Mortgagee shait have 50 pand shail constrtuvie a
tlabt 10 Morngagea additional to the indahtednessies! socured hereby; shall ba secured by This morgage: shall bear tha nterest s4t out »n tha note
Horeinabava ratetsed to from date paid of incurred; and, 8t the option of Mortgagee, shall be mmadiststy due and payabl

8 That Mortgagor agrees that no delay of lalure of Mortgagee 1o axercise any opuan 1o declaré the matunty of any ndabtednessies) stourml Ly
this morigage, shall be 1ekuyn or deemed as & waivar of its nght to axarcise such option, o to declare such {orfatture, pithar as 1o any pant of pragsnt
dafault, and 1 ia further agread that no terme or conditions containad n this morigage can be waved, altered or changed axcant as iRt ad N
writng, swgnaed by the Morigagor and by tha hoider haraof, and the procurament of nsurance or the paymant ol taxes of othar lens, dehis or chargie
hy Morigagee shall not be taken or construad as a waiver o! its night to dectire the matunty ot the idgbtadnessies) hersby secured by reascn of Thw
tadura al Martgagor to procure such inpurance or 1o pay auch taxes debtg. hens or charges

ortgsygee employa AR A110INay 10 A8KiRl in 3#Mthng O removing Any cloud on the hitle ta tha real astate horeby conveyed That purports 1o be Suparor tu

w lien oi thie mortgaga in any raspect, Mortgagor will pay [0 Mortgagee, when the same becomes due, such attornay’'s Ted a3 mpay be pedmitiad by
Inw and 48 may bo reasonable lor such services, and if such fes 13 paid or incurred by Mortgagee the same shail be secyred by tha Lan of this mortgege
a1 addition te the indettadnassias) ascurad hareby, and shail wvar N1ErASI fram the date 1t s pmd o incurrad at the r81a8 ast oul n tha note hdraimmabayn
wrlarrud 10 and shall be at ences dua and payable.

P:k 4. That if Mongsagee shall be made A parly to any sunl involving tha Utle to 1he real estate and smploys an Altorndy 10 rapresmnt 1t theremn o
1

1. Thet all expenses incurred by Mortgages. mncluding atiomey’s few n compromaing, adiuating of defending against han riams Of AN LHTY D B o
tought 1o ba fixad uvpon the real sstate hereby conveyed. whethar sugh clarms or encumbrances b wvakd of not, shall become A part ol the
indebtodnessies) haraby secursd,

11. That Martgagor agieas 1o pay a roasonable attorney’s tae as may he parmitted by law 10 Mortgagee shouid the Mortjgagea smpioy an sticeney
{u collect any indabtednessies! secured by this mortgage.

17 That notwithstanding that the assignment of awards hereinsbove iefarred 1o shall be desmed tc be sell eracublingg, Mortgagar, afler the
slowance of 8 condeamnatisn claim or awasrd, and tha ascertsinrent of the amount dug thergan. and the 1guwng of a warrai by the condamuncd for tha
aymant thareo!, shali sxacuts, at Mortgages’'s request, ang farthwith debver 1o Morigagee, a valid assignment o recordable torm, apsigning alt o Bch
andemnation claims, awsrns or damagss 10 Mortgagee, Dut not in §xcais al an amount sutficient to pay. sathsly and discharga the principat tum af
kig morigage and any advances made by Mortgagee as herein provided than remaming unpasd, with iniaragt tharson at the fate spacified hermin, o n
ne note which this morigage sacures, 1o the date of payment, whather such remaining principal sum 18 then dua or not by the terms of skd note of tr
hita Mmorigaga.

13. That it Morigagos shall make delsuit in the payment ol any of the \ndebtednesaler) hareby secuwrad, or i the petformance ol any of the termy
puneiions harsal, Mortgaces may ﬁrncﬂd to collect the rent, sncome and prolits trom the real estata. enthar with dr without tho sppointment of a
tacaiver any rents, income and profite collected by Mortgages pnar to forecinsure ol this mortgage, laas the cost of callecting the same. snchudmg any
loal gstate commussion Of attornay’ & fae wncurred, shait be credded hrst o advances with interogt thergon. then to interest due on the prndcigal
indehtagness, and the remuindss, il any, to the principal dabtis) hereby sacured

.14 That it s turther sgruad that it Mortgagor shall fal te pay. or cause o e pard, the whole or any portion of the phncipal sum, of any B mand
Lt mtarest thareon, or any other indebladnensiss) the payment of which is heraby sacured, as they or any of tham mature, aithar by tapsa cf tirne o
tharwise, in accordance with the agreemants and covenants hirain contained, gr should default be mada n the paymant of any mecharc s e
nalenalmen's lan, INEUrSNCE pramiums, taxes or assessmants now, of which may herealter be. lavied against. or which may bacoma & han on, tha rasl
patate, or should detsult e made in any ol the covenants. conditions and agreeaments hargin contained, than and in that gven! the whois ol sad
principal sum, with interast tharson, shd all other indebtednecsiest securad herebhy, shall. at the optien of the then holder of sadd oebiodnesaias) be
nnd become wmmediately dus and payable and the holder of the ndebtadnassies) hereby secured shall have tha nght (o enter upon and Take BOYRAREION
of the rsal estate, and after, or withbut, taking such pogsessian ot the same, sell the moengaged real esiale at pubhc cutcey. I frant of the ourthousn
toot n! the county whereen the resl astate is locsted, to the hughast bulder for cagh, aither wn person or by avctuoneer. after hust goong notce ol the
hme piace. and terma of such sale by publication once a week for three (3 succesgive weaks in 30Me NEWSDADE! pubiishad 10 savd County, and  upon
the payment of the purchese manay, the Mortgages or any person conducting said sala for 111s authorizad and ampowered 10 exacule [0 the purcheaer
it sax] sale a dead to the real emiate 30 purchased n the nsme and on behalf of Mortgagor, and the certilicate of the holder of the maorigagn
ndebtodnesa, appointing amd auctionasr to maka such saile, shall he prma tacie evidence a! his authorily 1n the real estaly, ar the ecuuly of rademption
ram thia martgagae may be toreclosed by ault in any court ol competant junsdiction as now provided by law in the case o! past due morigagos, the
hAurtgoguo, or the then hotder of the indeblednedsles) harahy secured, may brd #1 soch sale and become the purchasar of the raal astate f The Mkjhest
ndedor tharelore. The proceads of any such sale shall be apphcd (¥} 0 Lhe expunies ncurrad in making the sale and N ail poor sttons 1 ettact
ollmecuon of 1the mdebtedressias] sscured haraty, ncluding a reasonable attornay’s fee, or raasonabie attornays’ 1ees, as permutiad by law for suah
LOTvH 5 Hy iy Da, or have been, necessary in any ona or more af tha faraciosury ol thia mortgaga, of the collection of saw} indebiednaessiati. and of
ihn putswt of any efforts tharatofore directed to that end. wngluthng, bul without hewtaton o, the delense of any o oC adingy inshituted by e
Murigagor or anyone liable tor said indebtrtaneasies) or interested in 1he martgagad
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¢onl estile 10 provent of delay, by any means, the exarcise of sad power of salg on the loreclosure of ths marigage. bl ta tha paymant ol wharaye
Sum nr aums Mortgages may have paid out or bacome lizble to pay, in carrying out the provisions of this maoriage, together with interomt thsreon (o
T the payment and satisfection of smd indebtednesales) and interest thereon spacificalty refarred to hareinabove 10 the day of sale and any 2ihar
Indeblednessies! sacured by this mortgage: and (d) 1he balance, ' any, shall be paid over to Mortgager, or Mortgagors’'s succassors of gasigns In any
Averd, the purchaser under any iuruclus:ru saie, a3 pravided harmn, shall be under no obligation 1o 3ee to the proper apphcaton of the pufchase monny
'3 That o the avent of 1he ensctmant of any law by the State of Aiabama, atter tha date of this mortyage, deducting from the vghun o1 the rasl
watate for the mupose of (axation sny [ien thewson, or imposing any liabiity upon Mortgapee. o respect ol the indablednessies) sacurad haraby. of
Phanging 0 any way the iaws now in force 1ol the taxaton of mortgages, o debts secursd by mortgages, or the manner of collocton ol sny such
[axas. 80 25 10 altect thia martgage. Mortgagar shall pay any such obhgation mmposad on Mortgagaee thareby, and » tha svent Martgagor fals Yo pay
uch obligation of 13 prohibied by law from making such paymant. the wholo ol the principal sum securad by 1his mortgage. 1ogether with The silerss
!'11.!*! tharson shatl, at the option of Morigages, without notlce ta any party. hecome immediataly due and payable
' 18, That shovld Mortgagor becoms insdivant or bankrupt; or should a receiver of Maortgagor s propaily be appointed. or showd Meriosaor
intentanally damege or attampt to remove sny Improvements upon smid mortgaged raal estate or should (1 he discoverad atter the e uhior e
daleepry of thea mailrument that thare is o defact m the litie to or 4 len or encumbrance of any nature on the real ARTAtR peor 1o e en Beepot o0
~ase of a0 arrgr O defect in the above toscobed note or tha imatrument o m the axpoution o e acknowigdgment tharea! or o g homestasd oo twe
Lat uh 1o the roal wstate ar  any part thereof adverae to this mortgege and f the s Morigagor sihalt fal for therty (300 days after rJemacd B, e
Meortgages, or gther holder or holders of saxd indebtedrasaiest, 10 correct such defocts in the ttle or ta remove sy such hen or encumbram e -

'i*- astlead clarn, or 1o corrpct ARy Hrror aaid note or thus instroment or ity wxeculien then e Aty such deldagil, Hudure o0 g tlinggess o e
L'!r::r'lgagﬂu. ot athar halder ar holders 6! said indebtedneasies), or any part thareod, shall have the optinn or nght, withowt natice of damand e e e
!t Al wai) indabtadnasains! than ramimning unpiid immadiately due and payable, and may mmadiataly o at sry time therpallor forecioss they i e
by Tha prwer 0! sale harein containad o+ by auit, aq such Mortgagee, nr athar bolder or holdars of sawt wwiebtedraesios), may alacet

17 That no nght, nitle or ntereat 1n or to tha morigaged roal pseate, of any part thareod. ghall ba ealrt, vangiatred. aegigrad. cofunzerl  mmorlgasgn?
o enrumbatad by 3 hen &t any tima prig? 1o the peyment 1n full of tha inftabtadnngssiss] sarurad haraty withoaot hrst obtairung the prod writien oonaent
#arl approvat of Mortgagee which consent and sporoval shall he withen Mortgagoe's soig chscranan, 1hat i tha svent of pay vinlationr of mao provisnen
i antiee unpaid belanca of the iIndebiednesaiax) securad heraby, cgether with all intarest thereon. shall become gua and payabie mrmdaialy ar “he
sption of Mortgages without notice (0 Mortgagor, amt shafl he recoverable by Martgages forthwith or a7 any ime thorealer withouot atay ol sues Gt oo
proother procgss and ladure of Mortgagor to poy all monwa e Mortgager seourmd Dy this marigage ahall b an act of delault ontiting Mortgagae
freclnae thrs martgage m accordeance with the terms hareol.

12 That it 13 the ntant of the Mortgagor and Mortgagee 10 secure any and all mdebtednessiest of sag Moartgagor to Mortgages, ~ow aaisting o0
Batoatter arsing. due or (o becomae due, sbeolute or contingent, Lguwlated or unliguedated, diract ar inditact, and thee maorigage 9 ntandsd and dnn-
lesuts not only the indabtodneas hersinabove apecitically refarrad 1o, bul alsa any and all othar dahte, obhgationd and babibtwag ol 3303 Malgagar o
1l Mmr'tqngaa, whather now gxisting or haranfter prising, and any and all extenswons or renaowals of same, ar any part thereol, Al any time Do
ir.fral satstaction and cancallanion af this mortgage in tha Probate Office whara recorded, and whather tha sama be evidencar by prormigsary Ho00
w0 Account, endorsamant, guaranty agresment. pledge agraement, or otherwsss. that 1 15 exprassly agreed that sny indsbtedness at any bme
terured hareby may he extandad, raarrangad or renswed and that any part of the serunty harein descrnbed may be waved o raleasprd withog
Ny A58 RItAnNG. varyrng of diminishing the forcs, affect or lian of this moartgage: and s mortgage shal conbinue &% 8 18 han on At n? the teai rstates
yrub thar roparty and ngbts covered hereby and not axpress!y relgased untl all sums with interesy and chargas heralyy seryuraed are tutly pait. acd m
Ptht aacunty now sodting or hareafier taken to secure tha payman] of smd indebtedressies] or any part thareo! shatl in any mannee be amparra:s?
e By the executon of this morigage; and no secunty auhsequeantly taken iy Martigagea or other hoidar or holders ol sad indebtadoessian abalioo
by manmer mpair of attoct the securlty given by this modgage: and ali secunty o the payment of sarl indettadnensias] or any pat? thsdeat shead be
Tivkrn consacdoared and held as cumulative,

¢ 19 That Morngagnr agiead tor itsst and any and all paranns or concerns cleeung by through ot unddar Morrgagoe . that it 1 or any ana of maors nl
them chall hald possagzinn ol the sbove dascribad rnal axtale Or any pAET (hareol sohamgqoent D fored s o heraundaer, (f or tha paries 0 Hoeliong)
Jrssmgsinn shall bacome and ba considerad as terants 2t will of the purchases ar purchasers at such foreclosure sphe; and sny such urnant fadoxg or
A+tUSING T surrrnder DosEgsNon opon damand shsl be gunty af torcibie detanes and ahatl De lishie (0 SUCh purchastr or muchiasers for fpasanaiie
dentai ot the real gstatn, ankd shall be subject ™ evigtion and removai, Torgile or ntherwise, with of without procgss of law. ord afl damages which may
B suntanedd Dby arty such tonant as a reswi( thoreo! boing naraby oxpressly waiverd
]

. A0 That Mangagor agieeas 1o uthigly porfotm ol the Sovenants of the legser or landlord undar pranent snd future loasas atlgoting the marngags!
Al actgte. and narther do nor neglact, not permit to be dane. anythag which may dirmin:sh o7 impare thaas value, of tha rants providan {or tharen o
'?m witprest o tha jesanr or of the Mortgages thatein o therauntsr

£ Thist Mongagor shialt turrush 10 Mortgages within Thirty | LR ehays atinr the cose ol ege b
=§j=,r'_a1 Jsnar of Moarrgagor. such hnancial records s tha holcar of this morigagoe may raguirg (nclading . but RGT Timted 1o, a0 annud! statamant i1 The
et atian ot thin raal satate which shall inclode annual stataments itemizing tha nooma and axpensas. an itemized ranl roll. together with 5 crmnlete
45f~.-~.-~,.,.1=5 starament of Maitgagor's sseats and liatabtes and ts protit and loss statemant. Such statement shall ba propared by cartdhed putic
| - oerant ooceptalde to Morigages or st Mortgagea's discrenan be supported by the attidawt of Martgagor Sad snfoimation shall be guoeen 10
‘:r'n'tu_-u}ul- ARERAENINLE N pLiTad 1.0 ) M‘thﬂﬂﬂﬂ.

i that uf the mndghtegness svidencad by the note specih;aily refarred 10 hereinaboye 15 beinyg advancid hy hMoitgages 1o Mortgagos Lnde- 1he
prenoard revioone and 0 acoordance with A loan agreement of construction an agreament [Tagreamant™t tha terms and (Howvisians b s
grecieat anes herehy ancorporated by raference as part of thag mostgage as 1f fully set out herein. and any detault i The parformance of the prosations
Pt s e ronttact or dgréament batwesn Mottgagor and Morigagea, shall constitute a detaglt haraondar antithng Maostgagean tn awdrciag the
eares prevnlad hocae ncluding the right to loreclosa thes martgage i accardanca with tha tarms hereo!, that aach FUTURE ADVAMCE sdvances fny

-

"Poetgagen 1o Modgagar o being advanced in accordance with an agreement dated Mar. 16, 2000
gk g el Hy then mortgage.

23 That o the event this morigage 18 sscond and aubordinate b any pruw mottgageisl and in the event the Mortgagor should 1al 1a teaks any
Lements which beonme due on 480 prior morigagels), o should default in any of the other terms provisions and conditions of smd phior marigaagnis:
b orven such default undmr the prigr mortgageis] shall constitute an event 2f detaull under the torme and prowisions of this mortgae  anc the
"Rt viue e may oat 1% aghon, declare tha entire mnvdabtednessios) sanurad by this mortgage /mmedintaly due and payable and o paymant @ ant
dFamrpretly o movide than dankars T mortgage in tefault and subjest tn foraclogure, proveded that the Mﬂﬂﬂaﬂﬂ& Maroin may. At (s aplon, make. ba hahal!
S RAGCIgager any such pavments wikeh bacoame due on sad prior mortgageist. of incuwr any such axpense or obhgatuons on behal! of Maongagor e
perestien with the sand pior mortgagels). m order to pravent the taraclasure of saxd prior mortgegais), and all such amounts $n eeparded by the
grthee YMartgages an bahalf of sand Maortgagor shall becoma a dalit 1o the Morigagee and shalt be secured by 1his mortgage and shall ar intaeest fram
vhe date of paymant at the maximum fegal rate of interast fram Ume to tme parmittgd by the laws of the State of Alsbama, and shall he at nnea A
--I{“i poavabie entithing the Mortgages 10 all of tha rnights and remedins provided heren, ncluding, at Moctgagea's optiaa, the ngh! o focaciose 11y
"'.:"r'.:]-'if.ll;'

A Trat pravided dbways that ff MOrigagor pays tha indebiendneaieg) secured by e morlgage, and re mburses MOrgages, 116 Su (assnrs A
Asna for gny amount ot ey hava expanded pursuant to tha authonzation o thes moetgaga, mcluding wothou! heitation, Surms spant o Daymes? nof
',]-H":. MEasemEnta. nLUrAnce o nthet ligng and anlerest therpon, and ghall 40 and pertorm all other acts and things harain agraf e b done Tl
1-r";n At shatl be At and voud. otharvwiss it shall remain in Tull forco angd nftert

C St TRal any romase made by Mﬂ”ﬁﬁﬁf hersin to pay money, may be enforced by o suit 8t Jaw, and the securty of this mortgage snall net be
Aot rharehy and as 10 such debis the Mortgagor waives all rights ot exemption undar tha laws and Conshituton of the State of Atabamna adud agrens
“bForove as perrmutted by law o reasonable atiprmay's fee for the collectinn there |

S0 That na delay or failues of Morigagen 10 exercise any option hetem ven of resarved shall constiiute a waver of Such cplnn or el
"torragean s allereenreds axeICiging same o any other ophon al any time, and the paymant e contracsting 1o pay. by Martgages ol anyt™ing
Pecraqaap . R Raran ajremd 10 DAy shall not consthitute 3 wawer of dalault of Mﬂrtﬂ;lgm iy fading to makea sadd payments and uhalt oot et
PEorteies treen tarac o thae ortg e on account of such tadure of Mortgagar

et oweherpver and wheneaver i this mort age 1t shall be reguced or permatted (hat notce or demandd be given o sprveed o oAy ity o !
S s Aemarut shall b iiven of Servaed, and shall not be jloniemad te have been gpven ne seeved unless e owreming and ftwarded by roapstere? o

.
}
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|
prrefoet moel veturn recopt roquensted, addressed as follown
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2B Thal singutad 1 plyeal words used haran to designate the Mongogor shgll De Lonstioed tue feler o The Maker o1 us e Ty Sge” o
covenants and agresmants herem comntained shall bind the succassors and assigns of the Morgager ond evety Sphon fighl, amd phiviege Tates
rasurved of secured to Morigagee shall inura o the benetit of ds succassary and assigns L

;99 That the unenlorceathlity Or invahgity of any provision of DIOVISIONS of this mortgage shall not render any other PSS n Lt provifiens herein
contained unantorcaable of invahd.  AH rifhts ar remedus of Maortgagoa hergundad arg cumulative snd nol aiarmalivy, atirl are g tehitan 1o the b

provided by law. . " .
;IH WITNESS WHEREQF, the wndermgned {has) (have) sat [its! Thus) {har) (thar) fandis) and sealsy, on the day and year Trst ataswd o Aten
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SHELBY COURTY JUGE OF
UTATE OF ALABRAMA b

COUNTY I
1 the undersigried. 8 Notary Pubfic m and for said County, in said State, hireby cernly 1hat

wihayu nameia) (sl lare #igtied 1o the folegoing conveyanc and ot ls) (ane) knowen 1o me, ackrowladged before me oot day at Teereg ortoo
|

4] the contants o1 the conveyanca. (ha) tghel (they} exacuted 1w same voluntanty an the day the same baars dare

j
i Given under my hand and official sasl Uus the _ tay of
|
|
|
| e — _ B
! Natary Pubbc
STATE OF ALABAMA :
: i
JEFFERSON COUNTY )
I the undersigned, a Notary Pubbc in and for saw Counly. 0 sand Stote, ereby corhify that JOE ROSE
w.;-hu.-:u name ay PRESIDENT ol JOFE ROSE HOMBBUILDERS INC L8 mgnes TG the farey

:imum,ranca and Who 18 kKnown to me, acknowledged before m on thia day that, beng intormed ot the contants of the corverance, e a3 suth Gl

vl weth Ll authonity. exscuted the same voluntarily for and ax the act of 53U CGiparation
|

5
i
i

2000

Grven urcler my hand and ofhcis) seal thiy the 16th

Yhow wiatnment prepargd by TAMMY WILSON .

iuhmm! Bak

1 u2H 1ST AVENUE NORTH
LTRMIMOHAM, AL 3%201
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