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TATE OF ALABAMA )

OUNTY OF SHELBY )

| REAL ESTATE MORTGAGE "

|

T/415 MORTGAGE. made and entered into on this lecth day of March , 2000 by and batwnan
JOE ROSE HOMEBUILDERS INC

:r@um tefarred to #s "Mortgagor®} and COLONIAL BANK
{Hhereinatter referrd to as “Mortgages”).

| Hitnesseth:

* WHEREAS, Mortgagor ia juatly indebited to Morigageas, and heraby executas this Mortgjage 1o secure the paymant of SA0, 000 .00
llghty Thousand And 00/100 Dollars

aia evidenced by promiasory note of even date herawith and payable in accerdance with the terms of sad note

" WHEREAS, Mortgagor may harsalter become furthar indebted to Mortgagee as may be evidencad by promussory notels) or otherwise, and i1 s the
intent of the partiss hareto that this mortgags shall sacure any and all indebtedness{es) ot Mortgagor to Mongages, whether now existing or herapttar
ar]iamg, dus or to bacome due, sbagiute or contingent, linuidated or unliquidated, dwect or indirect, snd this mortgage 15 10 securs not only the
lril:lnhtldl'rlll avidenced by 1he note harsinabove spaciticalty referred to, but any and all other dehts, obligations or lisbilities of Mortgagor o Morigages
nixw existing or haraafier arining, snd any and all axtentions or renewals of sama. or any part thereof, whathar evidanced by nate. open ACCOount
alrdorsement, gustanty, plndna or atherwise.

| NOW. THEREFQRE, Morigagor and all athers sxecuting this mortgage, n considaration of the premises, snd to segure the payment of sud
ndebtednas evidenced by nots hersinabove spacificsily refarced 0. and any and al! other indelnednoasicsl due or to become due as herematove
ghmuﬂv ralarred 1o, and thn complianca with sl of tha covenants and stipulations hersin contained, has batgeinad and aokd. and divas beraby graot,
biargain, sell, alisn, convey. transter and morigags unto Mortgagee, its successors and assigns. the lollawing gescribed rest ostale, togother with
h+.nldmgi and Improvemaents therson (harainafar sometimes callad the "rabl sstale” or the “moriQagad raal ssista’). lying and being sriuated

it the County of SHELRY , State of Alsbama, and more parbcidasly described as follows. 10-wil
LOT 208, ACCORDING TO THE SURVEY OF PHASE TWO - HIDDEN CREEK

ITI, AS RECORDED IN MAP BQOOK 26, PAGE 124, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.
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uigathar with all awards raceived through aminent domain, and paymants upon Any Insurance policias covenng tha real patate, and sl nghis, priviiages.
inements, and appurtenances thersunto belonging or in anywise appertaining to said real estate including essements and rights-of-way appurtensnt
thareto and ail gas. steam. slectric and other heating, cooling and lighting apparatus, sievatars, iceboxss. plumbing, stoves, doors and othar hintures
appertairung to the real astate and improvemants located thareon, sll of which shall be deemead roalty and convaysd by this mongsape.

TO HAVE AND TO AOLD the real estate, and every part therrot, unto Mortgagee, 118 successors and assgns loraver. And Mortgagor davenants
with Martgapea that it is lawiully sslzed of the resl 85tats in fae simplke and has a qood right to sell and convey the same gs aforessrd hat the roal
H{HMH i free of alf ancumbriancas axcapt as harein set out, and Martgagor will warrant and forever datand tha tille to thu reat sxiata UNATO MartgQages
itk succesaors and aasigns, sgeinst the lawlul claims of sll persons whomasoevor.

|
|
i THIS MORTGAGE IS MADE, howaver, subjact to the following covenants, condions, agreements, and provigions.

1. That Mortgagor shall pay the ssid indéebtadneasias) secured hereby and interest thereon when and as 1 {thay! shafl bacome due, whelbar in
chursn of under any condition, covénant or agresmant haren containad, 1ogether with any other indebtadnessies) which Mortghgor may own 1o
Mortgagee, it baing further agreed that any statemant, any note or oblgation that 13 sacured by this mortgage shall he conciusive avidance of such fact

2. 1Al That Mortgagor shall provige, maimaln and dehiver to Mortgages pohcias of fira masurance (with extended coverage), and such gther ingursnce
as Morigages may from tme to tima raguire in companies, form, types, and amounis, and shall ansign, with endorsements satisfactory 1o Mortgapas
ahd dehvar to Mortgagse with mortgagas clsuges sstisfactory to Mortgagee ail inguranca policiag of any knd of 10 any amount Now of hereatir 1x4und
w’izth reapact tu tha real satate, Not later than the first day fellowing the expration date of any and gll such insuranca poiicus and at any fime oupon
riquest ul Mortgagee. Mortgagor shalt furnish Mortgagee certificates of nsurance rasved by insurance compames satisfectory ta Mortgagen showing
tiat the amount and typa ©f insurance requirag by Morigages hareunder 1 n atfect. All renewal policies. with pramums paid, sheit be deliverad 10
Mortgagee at Inast thirty {30) days bafore the expiration n! the ofd potcies | any nsuranca. or any part theraol. shatl axmre.
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withdrawn or become vold or unssfs by congition thergo!. or become voxd or unsale by resson of the ladure of

of the capital any company by thers be carfed. or if for any resson whatevar the wnswance shail be

atisfactiory to Mortgages, Mortgagor shall procure and deliver to Mortgeges new insurance on the premises, sstistactory 1o Mértgages. It Mortgegor

w0 procure and deliver such new insurance, Morigeges may, et shall not be obligitsd 1o, procure sama. snd upon demand, Mortqﬁr shalt

' sll such costs expended with intatest on such advence at the rate set forth in tha nots secured heraby Mm‘l‘gﬂﬁ

te notice m writing tp Mowgi any loss. injury or demage affecting the mortgaged reai estste caused by any cas or rm..ﬁ

war & hefasby conferrsd of %ﬂm and comoromies ciaims under all pokicias snd to demand, recerve, and recept tar all Mmones becomng

sbia thersunder and 1o asaign i any holder of the note of to the (rantee cf tha rasl ssiate n the event of the toreciosure of

. and secuclty sgreement of other for of titie w0 the raal extete in extinguiahmaent of the indebtadness{es! secured heraby” In the svent

ofl loss coversd by any of the policies of insurance Neren raferred 0. ssch individual insurance company concerned 1§ hareby authorized and directed to

rnLIu for such loes directly to the ingtead of to tha agor and the Mortgagee jointly, and the insurance procesds. stuar

o coats of collection, iIncluding raaa mromeys’ fess, may be by the Mortgagee at its OpUON, 2ither A3 & PAYMANT ON accowM of

this 1 seoursd hecelyy, Wwhather or not then due or payable, o toward the restoration, fecanstruction, fepauw, of sitsyation ot the resi
sdiate, pither to the portion theraof by which said loss was sustained or any other portion thareaf.

L]

1
i
3%

Thit tagether with and in sddition 1o the momhly paymerntt of principal and interest, and on the sema dale on which the principal and iNtsrast are

yable uhder the e of the note secured haraby, Mortgagor, it required by Hamu shail deposit with the Mortgagee, 1n & non.nterest beaanng

sum equal 10 ans-twelith (1/12} of the yaarly tixes and msssesments which may be lavied sganst the real estate and which may atian

over this mortgage, and ground rante, if any. phus one-tyvelith [1/12) of the yesrly pramiums for insurance that will become due and paysing to

w the insurance on the redl estrte fOr coverage st loss by lire or such other hazard as may reasonably be reduwied by the Morigages The

unt of such taxBS, SSSGESMANtS, Qround fents, pnd premians when unknown, shail be astmated by the Mortgages. If the amount of funds held

excoad 1 any time the amount desmned NeCessary by the Mortgagee to provide for the payment of taxes., sseassments, ground rents And

LU anca mm on thwey all dus, such excess shell be repsid 1o Mortgagor of creditad 10 Mortgagor as Mortgages may detarrming . 1! tha armoumnt of

shall not be sufficient at sy tima to pay taxss, asgmasments, ground rants, and insurance premiums as they fall dus. Mortgagot shall

Mottgages any SMOUM NECAsry to make up the deficiancy upon notice from Marigages to Mortgagor requesting paymant tharsot  Upon
:Tvmnm i fUR of sil sume secured by this morigage. Mortgages shail peomptly refund to Mortgagor sny funds .

i {c) That Morigagoe shwll pey and tﬂlﬂl'-'tll tha same betoma dus s taxes and asssssmaents that may accrue, be levied. o7 sssedsad upon the
real sxtate OF part therpof, which may or become a #an prior to this mo mhmmﬁﬂinmmemminlmmm
Ihtuopl'l intereut therein or upon this morigage or the o) or evidance of | salas) secured hersby, wrthout
rmmwmmﬂm-mwmﬂmmﬁwmm thereo! upan Mangsges: upon the paasge of any law

mpesing hik of the Whole of sy pat thareo! upon Morigages or wpon the rendering by an appailata cour of compatent jrsdiction that the
te pay such mgally inopecative, then tha indebtednessles} secured heraby Without oeduclion shal, at tha opton ot
e

i
g
&

dus and paysbie, notwithaianding snything contained in this mortgage of any law hereintors enscted. and Morigagar
h 1axe8 On The said resl estate 10 become or remain delinguent or parmit any part thersc!.or sny INtarest thwprein 1o De
spid for any taxdd of + mvd further shell furnish snnually to Mortgagee, price to the dete when they becoms Oslinguent cartiicates or

4. That no or other improvement on the resl estate shak be structucally sitesed, removed or demobshed, wilhout the Mortgages's D
HYteN SONENR, NOF wm-mnmmmmuﬁmwwﬂwmmmmmwmufth-rndnutnI:nrlmwdll
ymwMﬁlnMuﬁquMWmmhnfmmwwMnnnw,mﬂuumtgulnmhrumhuiﬁltw
Mortpages may, in sddition to sny other riphts o remedias. at any time thereaftsr, deciare the whole of the ingebtednessies) securad hereby

agrees
$or .Hﬁwmmw.m-ﬂﬂmlwmhﬂhmmmmmmmm-minwmﬁhr-m
hanics and Matenaimen, without 10 form snd conterts of such statement, and without regard 1o the existents of NONBXISLENCE of the dwbr.
immw.mﬂﬂuﬁlﬂ.uﬂ such statement is based. - '
. 8. That shallt comply with all stetutes, ordinancas, reguiations and laws pramusgatad by any governmental sntity assaruing pardicbon
gver the reat wm=mﬂmwnmmmmwmwwpr.
’ 7. That i tuits to insura the resl saiste a8 hereinabove provided, or to pay all or any part of the taxes of a33e3sments levied, #Ccrued of
dsseanad upon or gl ﬁﬂmmﬂ-mlﬂmmw,mwmrHtnfmwm-m-r,m:mlatnpﬂmﬂmwm.-s
discharge any and all llens, delns, anclior cherges whicl might betome Hend SUPENo? .10 the kan of this mortgage. Morigeges may, 4t 19 Gption, ndue

to Morigages additiorsd to the Indebtednessins) secures hereby; shall be secured by this mon . shall bear the :nlerest &1 out in The note

rosl astate andfor pay sakd tewe., Mosstrhents, debrs, sndjor chargas sng &y monay which Mortgages shall have so pad shall condiituia 3
t
sinabove referred to from dete paid or incumed; and, at the option of Morigages. shall be immediataly and payable.

. B. That that no delxy or feiluve of Morigages 10 cXOIGME SNy Option to declars the matunty of any ndebtadnessiea) secwed by
this rrnrmn?t. be taksn or desmed a3 8 waiver of its right to axercise such option, or to daclare such forteiture, Brther BS 0 ANy past Oof present
fault, & ls further sgresd that no WeMe Of conditions contained in this mortgage can ba waived, sitered or changed except a3 svidenced n

riting, signed by the Mortgagos and by the holder hereot: and the procurement of isurance or tha payment of Laxas or other hens, debts o charges
M shall not be takan or conetrued as o waive: of ita night to declare the matunty of the indabtednesatas) herpby secured by resgen of the
_,nﬂmm 10 procure such inturance of 1o pey sch tanes, datis, Hens or chrrges.

!

9, That if Mortgagee shail bs made & perty 1o any suit involving the title to the resl asiate and empioys an Atl0oTney 1 raprasent o thatain, of |

mnw smploys an stiomey 10 xasiat in satthng or removing any cloud on the titls o the rast astale haretry conveyed that purports 1o be supefor 10
Han of This morgage in sy respedt, Marigagor will pay to Mortgages. when the same bacomes due, such sttorney’'s fee 83 may ba permitted Dy

aw and ag may be reasonable for such services, and if such tes is paid ot iIncwirad by Morigagee the same shall be zsecured by tha lian 0 thus MOTQACe

in addition to the indebtadnessies) secured hereby, and shal baar wsterast ffom the date it is paid or ncurred at the rata g8t cut in tha nols harenabove

talarred to and sha¥ be at onos dus snd payable.

10. That all expensds Incurred by Mortgagas, inCluding atioimey's tes, in compromising, sdiusting of delanding agamsl ian clams or ancumbrances
:-modm bs fxad upon tha resl estste hereby conveysd, whether such claims or encumbsances ba vshd of not. shall become 3 pant of the
H nesn{os] heteby salired. '

11. That m‘.w 10 pay & ressonable stornay’s feo ae mey be parmitted by law 10 Mortgeges shousd the Mortgagee smpioy on attorney
{o collect any | (s} sec\wed by this mortpage. |
' 12, That notwithstanding that the ﬁmﬁnt of awarda hereinsbove referrad to shall be desmed to ba sell executing, Morigagor. after tha
lowance of 8 condemnation claien or award, snd the sscertanment of the amount dus therson, and the issuing of a warrant by the condernnor tor the
nt thereo!, shall axecute, st Mortgagee's request, snd forthwith defiver to Mortgagen, a valid assignment n (ecord form, agsgring s of such
angemnation cleims, awbide Or w© Mortgagee, but not in Excess of an smount sutficient to pay, satisty and discharge the prncipal sum of
his mortgege and any sdvances made by Mortgagss ss harein providged then reamaining unpeid, with interest thereon at tha rate specified harain, of N
the note which this margage sscires, 1o the date of paymant, whattar such rernaining principal sum is than due or not by the levme of aad note or ot

'Fniu MO TG .

| .

. 13, That i Norw make detault In the paymant of any of the indebtedneas{es) bereby secured, of in the peHarmance of any of the termsy of
condrtiona hateot. may to colect the rent, incoma and profits from the resl aslate, pither with gr without the appointment ol a
yaceiver. any rents. income and gollscted by Mortgagea prior to foreciosure of this morigage, lass the cost of collecung the spme. moluding any

ymal waisis conmwmission or atiorney’s Ted incurred, ahsk ba ereditsd frat 10 sdvancas with intorest thoreen, then o interest dua on Tha prhncpsl
inaetredness, end the remaiadés, if any, to tha prncipsl debtie) hersty necured.

3 14. That it is further agreed that i Mongagor shall {8 to pay. of Chule 10 Do paid, the whole or eny portion of the prddipal aum, of Any WNETMMent
ol intarest thereon, of My other indsbtedneds(ss) the paymant of wivch is hateby secured, s they or any of them mature, erthar by lapsa of tUme o
otherwise, N Coordancs With the agrasments and covenants herein contained, of should default be made in the paymant of any mechamc s hen,
ﬁmmnrinhnm'n Hon, INSULSNES DM, TINAS Of BESSESITMIMTIE NOW. OF which may bereafier be, lovied againet, o which may hecoma a hen dn, ther roai
watate, of should defsult be made i any Dl the Covenanis, conditions and esgreemants hacein contained, than and N That evant the wihdles 0! 3ax]
principal sum, with irterest thereon, and & ather indettstnessies! secured hereby, shall. at the option of the than holdar 01 saxd noebtedoessies), Do
\and becoma immediately dus snd payeble snd the holder of the indebtednessies) hersby securad shail hava tha right ta snter upon and teke possasson
ot the real asiate, and atter, or without, taking sush ro:nnhn ol tha gams, sall the mortp raal eviate at ic outery, 10 front ot the courthouse
‘daor of tha counmy whersin the res! setats is , to the highast Didder for cash, sither n narson Of by aucnones:, aftar firat grveng natice of the
time, piaca, and terms of such sale by publication once s week for thveda (3} successive weeks in 10me NAwSRaDer pubhished 10 sard county, and, upon

tha payment af E:dpunhul money, the or any person conducting said sale for it ia authorized and smpowerad 10 exacute to the purchasar
al naid sale B to the real estats so in tha namae and on bahalt of Mongagor, and the certificate ol the holder of tha morigage
indebtednass, appointing sald suctionser 1o make such sale, shall be prima: {acie evidence of hia authority i the real estata, of the equity of redamption

tram this mortgage may be foreciossd by sult In any court of compatent junisdiction as now provided by law in the cass of past due Morgagas, the
Mortgages, or the then holder of the indebtadness({es} hereby sscured, may bid at such wale and becoma the purchases of the res! estaie if Mg e s t
bidder thersfore. The proceeds of any such sele shall be applied (8l to the expansss incurred i making the sale and m all prior etforts to ehiect
icollection of the indebtadnessies) sesaursd hereby, including & ressonsbis attornay’s 1es, Or reasonable attorrayd’ logs, a3 pormitiad by law tor such
IBIVIGOD &S MAY be, ar have BEsn, NECORANTY i any one or mosa of the fofecicaire of this mortgage, of the collection of 3axl indebtednessi{esi and o1
‘The pursuit of any efforts thatetotors dirscted to that end, mChxing. but without limitation to, the delense of any procsadings inatmuted Dy the
'‘Mortgagor or anyone Habla 107 8aid indebtednrase(es) or interextad in e mortgaged
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' oy xerciss of said power of ssis on the foreciosura ol this mortgage: (bl 1o the payment of whataver
Mortgagee have pald out or become Heble to pay hmwwnmmmminnsmm=mnqag-.mguumquminurqﬂmm:lci

2
:

and tion of sald indedtednessiss) and intisrest thareon specificalte refarrad to hereinasbove to the dey of ssle and any other
} secured by this mortgage: and {d) the balance, it sny, shak be paid cver 10 Mortgagor, of Mortgagor's SuUCCassors of igna. In sy
hl-'lll'l.ndillh*rhl‘.uhﬂl:llll,llprov&dhlrﬂtﬂhllblwﬂ-rmahligninnlusuumthlpruplrnpnlicntmnu"ﬂ'u mOnNeY .

the avert of tha snactmem of any law by the State of Alabema. after the dste of this mort , deducting from thy, velye of the real
purpose of taxation arvy Ben or impoeing any kability upon Morigagee, in respact of indebtednessies securhd hersby, o
way the lsws now in force tor mmufmw.urﬂ-humuadbvmws.mhmrnicmmwmh
to affect this m .wmlmmmmwﬂmngamemm.minthaaum-nmwrmtnm
ﬂhwﬂm w from making such payment, the whols of the principel sum securad by this mortgage, together with the marsst
shall, ;t tha Morigagee, without notice to any Darty, becoms immediately due and paysiia.

should Morigeger become insolvent or bendrupt; or should a receiver of Mortgagor's property be apponted; of should Morigagor

damage of atMPt 10 TeMOVE anYy improvemanta upon seid mortgagec rasl estats: or shoukd 1 be discoversd aHar the axscuiion and

instrument that there i & defact in the title to or & lien or encumbrance of sny nature on the resl estate pnor to the len hereof. o

or defect in the sbove deedribisd nots or this instrument or in the axecution or the acknowledgment thaneot; or it a hOMmgutaad clam b
risty o part therso! adversa to this Mongage snd i the seid Mortgagor shali fail lor thurty (30} days after demand by the 4

ar mn of said indebtednasaies), 1o cofrect such detecty in the title or to remove any such ‘lien or sncumbrance o

mestsed Clsim, Or 0 commact MYy error in sald note or this Instrument or its exacution. then upon any such detaldt, fmilure of conungency, the
other hoider or holders of saki indebtedneseiesl, or any pant thereol, shall have the opuon of nght, without notice of gemand, to deciars
indebtadnassies! ther remeining unpeid immediately due snd payable, snd may immadiately or at any time hwraafter toreclose this mortgage
by sult, as such Mdartgages, or other holdar or hoigars of asid mncabtednessios!, may atect.

sstate, of BNy part thereo!, shall be soid, transferred, pasigned, conveynd. morigaged

the indebtadnesaies} secured heraby without first obfaining the pnor written consant
Mortgeges which consent and approval shall be within Nbfw‘l sole discretion; thet m the avent of any viclagion of thus provimon.
unpaid balance of the indsbtadnessies) securwd hersly, together ail intarest thereon, shall becoma dus and payabls immediately at the
of Mortgagee without notics to Mortgagor, and shall be recoverable by Mortgages !orthwith or at any time thereaftar without s1sy 0! #xecytion
other process and faliurs of Mortgagor to pay all monies to Mortgages secured by this mortgage shst be an act of detsult antithng Mortgages o
(breciane this mortgage in sccordance with the tenms hareo!.

" 14. That It is the mtent of the Mortgegor and Morigages 10 sscurs any and all indebtadnesales) of sad Mortgagor 10 Martgagee. now existing of
hisrasfter srising, dus of 10:become dus, sbaciule of CONMINGENt, Rquideted or unkquidated, direct or indirect, and this marigage is intended and doas
shcure, Nt only the indebiydnesa hereinsbave mlﬁnﬂv referred to. but aieo any and alt other detits. obigations and Habnlities of 38id Morgagor 10
siaid w now or heisa selaing, arid any and 8l exTENsions Of ranewsls of same, of any part thersct, at sny time befare
' . -'I:In-m.llﬁnnumwmmmm;mm,andwhﬂharﬂumbanmldhv:nmlmnml
dpen accOMit, endorsement, guaienty agresmat, DIstQe agreement, of Dtherwies: that i m expressly mgreod that shy Indabt M sny Ume
sscured hersby may be axtended, resrrengsd or renewed and thet arry part of the security herein described may be waived or relsased without In
anywise slring, varying of the fores, sthect or hen of this morgage; and this mortgage shall continua as a firnt han on 8 Of the res astos
rd net ROt expressty relsased umd sl sume with interest and charges hersby sscursd are tully pasd. B DO

her sec now axisting. or hereafier takan 1o secure the DEYMEM of said indebtednasalesl or sny part thersot in ANy manher Da impared of
no sacurity subsaquently taken by Mortgagee or athar halder or holders of sadd indabtednassiss! shall in

SC
any Mannet imper or affect the given by this mortgage; snd sl security tor the payment of sad indebtednassisas) or sny part thereo! shall be

; . SOreNs ol parsone of concerna ciaiming by. through or under Mortgagor.. that it 4 ¢r any one of mors of
VMWMNMMMM-“M&“MMmem loreclosure hereuynder, it or the parties fo holding

ssassion shell become sind ba considersd as teniants 5t will of the purchaser or purchasers at such loreciosure sale; and any suoh Tenentl feng of
rafusing 10 surrenNder POSSISNIoN upoh demend ehak be Qu of forcible cdetaner and shell be liable to such purchaser or puechasers for (eusonabio
rantad of the real setite, and ehall be removal, forcible or otherwise, with or witheut proceas of lsw. and sll damages wiwch may
thll.-uinldbvlnrtuchunlrﬂnl sof being hersby wxpressly waived.

. 20, That Mocm agrees 1o feithiully patform sl the covenants of the lessor of landilord undar present and futurs laasses aftecting the morigaged
resl astata, and do nor parmit to be done, anything which rmay diminish of /mpaif thair vatpa, or the rents prowded for theran, of

the intacrest of the lessor or of the thevein or theceundsr.

21. That Mortgagor shall turnish to Mortgages within - Thirty 30 } days attar the close of sach
fiscei yvaor of Morigegor. such flnancisd facorts M e hoider of this morngspe may reguire including, byt not limaed to, an sanuai statement of trw
gperstion of the res! sstste which shall inolude anhUS Etatements emizing the seome snd aapenses, an temized rent roll, together with & COMplete
financiai statermmtt of Mortgagor's sssets and labllities and ita profit and loss sistamant. Such staterment shall be prepared by certitied publl
sccourtant accepteble to Mortgagee or 8t MOortghgee’s discretion be supportad by the mifidavit of Mortgegor. GSard information shall be grwen 10
Morigagaa st NO SXpeNes 10 MoTtgages. ;

;2. That it the indabiadness avidenced by the note specifically referred to hersinsbove 1 baing advanced by Morigagee 1o Morigagor undes the
ferms and provisions snd in scoordence with & loan agresment of construction loen sgreement | agresmant™). tha terms and provisiohs of sand
sgreement are heredy InCoiporsted by reference as pan of this mortgage ae if (ully set out herein, and sny defsult in tha parformance of the . provegs
iherac!. or any comract of agreament batwaen Mortgegor and Mortgages, shall constitute a detfault hereundst asprtitling Mortgages to sxsrcms the
temedies provided herein, including the rigit to forecloss this mortgege in sccordance with the terms hareof. that sach FUTURE ADVANCE advanced by

i
|

Mortgages 10 is being advanced in sccordance with an agrsement dated Mar. 16, 2000
and is sacursd by this MOTIQEQS.
23, That in the svem this i second and subordinets to any prior mortgagals) and i the event the Martgagor should te# to. make any

ﬁaymm which bacoma due on prior mortgegets), or should defeult ih any of tha other terms, provisions and conditions of sad price mortgage!s)
beowr, then such detault under the prior mortpsgel(s! shell constitute an svent of default unoer the terms and provisions ! this Marigegs, and the

herein may. at ite . declare the entice indeblsdnassias) spcured by This Morgage umenediately due and paysiie and if payment u nol

om musca. then declare in default and subjact 1o forecicsure, provided that the Morigages hereiti may. &t its option, make, on behatl

f agor, sny such paymems h become due on sald prior mosgagaisl, oF incur sny such expense or cbligations on behalf of Martgagor,

Lonmection with the sakd prior 8}, in order o pravamt the forscloaure of smd pror morigogeis, and alt such amounts 30 expanded by the

within Morigagee on behsll of sald ghat! become & dabt to the Mortgages and shall be secured by this mortgage and shafl basr inmtefast from

the date of payment st the maximum jege! rate of interest from time to time permitted by the laws of the State cf Alabama. and shall ba at once due

and paysbls, sntiting the Mortgegee to sl of the rights and remedies ptovided herein. including. at Mortgagee's option, the nght 1o iorecioss this
MOortgags. :

24. That provided always that peys the indebtednessies) secured by this morigape, and reimburses Mortgagee, its SuCCessors shd

ssigns, for any amoum it may have pursuant 1o the authprization of this morigage, inchuding without limitation, sums spent in paymen of

axed, AshgsAMents, naurance or ather liene and imierest therecn, and shall do and perform sl other acts and things herein agresd 10 be: done, this
onveyence shall ba nul and vold; otherwise it shalt remain in full force and efiact. ,

: 25, That sny promise Mmade by W to pay monay may be enforced by a suwit at iaw, and the u-::uﬁw of this mortgage thall not ba
waived thereby, and as t0 such debhs the waives all r af axsmption under the jaws and Constitution of ithe State of Alsbama and sgrees
o pay as permitted by law. a ressonabls sttomey’s fas for the ton thereaf. ' '

¢ 28 That no delsy or falkre of Mortggages to sxerCine any option hefein given Of resarvad shall constiuts & waivar of such oghan of ¢80P
Mortgsges trom afterwards exercising nema of sny other at anw time, smd the payment. or contracting 10 pay. by Morigagee of snytheng

Mortgagor has harein ped 10 pay shall not’ constitute & wiiver of default of Mortgagor in fathng to maks 380 DAYIMENLS ard shell Pet entop
Moriqages from torec this mongage on account of such fallure of Martgagor.

E 27. That wheraver lnd whenaver In this morm i shall be requited or parmitisa that nouce of demand De grvan ar sarved by any péety. Iuth
inotwce of damand shali be given or sarved, sl not Ba deemad to havs been given or served unigss n writing and forwerded by regutersd o
icaftifiad meil, return receipt requested, addvested s follows.

ToMorgegor: . JOE_ROSE HOMEBUILDERS_ INC

117 WINDSOR CIRCLE

PELHAM, AL 35124 2837

To Mortgages: Coloniel Senk
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'28. That singuins or plural words used herain 1o designate the Mortgagor shall be canstrued to refer to the maker ol this morgage, amd all
covenanis snd agrasments harein contsined ahall bind the JucGessors and aasigns of the Mortgagor, and every optian, rw;;pl"n,r A l]l’lw!'llu-c st N
regerved or securad to Mortgagea shall inura 1o the banatit of ita SUCCENIOIS AN ABSIGNS. ) |

P

. .!

28, That the unenforcesbility or invalidity of 8Ny provision oF provisons of this mortgage shall not render any other provisioh or mnv*mm et ¢p1 51

cofained unenforceable or wwvalid. Al rRhis or remedias o1 Mortgages hereunder are cumulative and not alernative, and aré 0 atiditon to thoss ‘e
rm:iwh:lld by law. - L
1 ¥ ;}

! IN WITNESS WHEREOF, the underasigned (has) Tf‘lnvﬂl sat fits) [Ms) (her) (their) hand{s) and saal(s), on the day and year first above wrrien. "

%" e i v {SEAL)

HOMEBUILDERS INC

) o : ROSE s e (SEALI
ITS: PRESIDENT

—— - e ~ . ISEAL:

- —_ — e (SEAL

A
1nvst ¥ 2000-09384
a3/2 47200009384
09=0%5 AM EFRtiFIEB
Al .
oL Y COUNTY JUDGE OF P“'*jm :r
} 13 L ey
|
4 COUNTY '
: |, the undersigned, a Notery Public in ang for said County, in said State, hereby cartify that
whosa namals) (s} (ate) signed 10 the foregoing conveyance and who [i%] lare} knawn o ma, acknowledged belore ma on thia day Thal, Deing nios med
al the cantants of the convayance, (he) (she} {they} sxecuiad the sarme volurtaridy on the day the same bears dalg.
Given undar my hang and official sesal this tha day of
4

g e mh e mm—— s =
—_—a 44 mrwTn - - T

Nntary FubDlic

STATE OF ALABAMA, r

JEFFERSON COUNTY )
{. the undarsignad, a Notary Public in and for said County, i s State, hereby certify that JOE ROSE
wihose name a8 PRESIDENT ot  JOE ROSE HOMEBUILDERS INC i signied to the toregomg

chnveyance and who is known to me, acknowladged betfore me on this day that, beinyg informed ot the contants of the carhvtyance, ha, s such officet
and with full authority, executed the same volumtastily lor and as the act of said corporation.

Given undee my hand and afficial saat this the 16th day of MARCH . 2000

Phaes inatrumuont praparad By TW WILSON et e

MLt o rer sk e emle s Bk EEE. O T - mci—d— -—L -— J. 0T u ELLE R i —_ P =

lijﬁltnrnal 8ank

1928 1ST AVENUE NORTH
BIRMINGHAM, AL 35201
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