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| E MORTGAGE
THIS MORTGAGE (“Security Instrument”) is given oniiAY 28,1999
SERE HETON S SIELEY. HLUDBAND R Wi

- ("Borrower”}. This Bacurlw inatrument is given to

, which is organized and existing
. , And whoss address is
) ___("Lender®).

dred For 00/ 106 “

' ] Two Hur | O LR I S iy e et
Dollars (U.S. § __ 24000000 | ). This deb! is evidenced by Borrower's note cated the same date as
this Security (nstrument (“Note"), which provides for monthly payments, with the full debt, if not paid earier, due and paysbie

n . ' . This Security instrumerid secures to Lender: (a} the repayment of the

debt svidenced by the Note, with interest, and all rtanewals, extensions and modifications of thg Note; {b}) the payment of al
other sums, with intersst, advanced under paragraph 7 10 prolect the sequrity of this Securty instrumnent; and {¢) the per- !

loménce of Borrowers covenants and: agresmenis under this Securlly Instrument and the Note. For this purpose.
Borrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, with power of saie, Lhe

foliowing dascribed property located in ___ County, Alsbama

2 , - ;

Lot 2903, according to the)Survey of Riverchase Country Cluh} 29th Addition, 45
recorded in Map Book 18, Page 123, In the Office of the Judge of Frobate of

Jofsorscn County, Alabama . |
Shelby ' B :

#4x%* This mortRage is being re-recorded to correct PUD rider to Inciude the

ﬂﬁtllfﬂtiﬁﬂ!. !
which has tho adiress of mw__ ' , AN GHAM —
| : {Stroeq | {Cty} ;
Alabama _35244. . . ("Prroperty: Addresa’); f
{Zip Corta}

TO HAVE AND TO HOLD ihis property unio Lender and Lenders successorn antd sesigns, forever, togother wah
all the improvements now or hereafter ierecied on the property, and all easernherils, appuntenances, and fitures how of
heroatter a par ol ;\ha property. All ments and addiiona shail aiso be covered by this Security Instrument. All of the
fotegoing is referred to in thig Securlty Insirument as the “Property”. - |

BORROWER COVENANTS thathorfrqmr is ilawfully seised of the gstale haretly conveyed and has the right to .
morgage, grant and convey the Property and that Jha Property ia unencumbered, except for encumbrances of record.

Borrowgr warramta and will deferxt generally the title' to the Property agbimit all ciaima and demarxis, subject 1O ahy en-

cumbrances of record. |
THIS SECURITY INSTRUMENT combines unitorsh covenants lor national uge and nor-undprm covenanis with imiled

variations by jurisdigtion to constitute a |.|'pH’um1 secufity instrument covering real propeny.
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Loan No.

UNIFORM COVENANTS. Borrowst #nd Lender cavenant and agres as folows: |
1. Paymant of Principai and mdw and Late Changes Borrowar shall promplly pay when dys the
principal of and interest on the debt o jcad by the Note and any prepayment and lale chargas duo Unger the Note .
2. Funds for Taxes snd ineursnos,  Subject to applicable law or to a wntten waiver by Lendér, Borrower shall pay i
lo Lender on the day monthly payments are due undsr the Note, untif the Note is paid in tul a'sum ("Funda’} for: (a) yaerly o
taxes and aspossments which may aftain priosity over this Sscurity ingtrument as a hien on ihe Froperty: () ysarty leasehald
"1 paymems or ground renta on the Property. i any: (o) yedrly hazard ot propeny maurance prscriuma; (d) yearty flood in-
. surance pramiums, ¥ any: (e) yearly morigage insuréfios preémiums, it any, and (1) any sums payabie by Borrowar to Lender,
in acoordanoe with the provisions of paragraph 8, in ¥au of the payment of morigage insurafica premhsme. Thase tems are
| called “Esarow Hems.” Lender may, at any tims, colldet and hok Funds in an amount nol lo. axoeed the maximurm amoun a
' lendsr for & Tederally related mongage e may raquire for Borrower's eacrow account undet tho foderal Renl Entate
Saettisment Procadures Act of 1074 as tmdud from time to lime, 12 U.G.C. Section 2601 o1 seq. ("RESPA’). uniesa
anothr law that appiies to ihe Funds sols a jesser amount. If 80, Lendér may, at any time, collect and hold Fundas it an
arount not 1o exceed the lesser amount. Lendar may estimate the amount of Funds due on the bagis of curreni data and
reasonabie sstimates of expenditures of H{aure Escrow Hems or otherwise in accordance with applicatie law.
The Funds shall be held in an Inelitution whose deposits are insured by & federal agency. inptrumeniality. oc emidy
(including Lendar, i Lender is such an hilli'uﬂnn} or.in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay
the Escrow {fems. Lender may nol chnﬂpa Porrower for hoiding and applying the Funds, annunﬂy;anutymg the escrow
account, or veritying tha Escrow ltems, un 63 Londer pays Somower interest on the Funds anc applicabie law permits
Lender to make such a charga. Howevel, der rmay require Borrower 1o pay a one-time charge for an independent real
astate tax reporting service used by Lender In conneclion with thia lean, unless applicable law provides otherwise. Uniess
an agreement is made or appiicabie law requires interest to be paid, lLender shall not be required to pay Borrower any -
torest or samings on the Funds. Borrower and Lender may agree in writing, however, that inferast shall be pad on the
Funds. Lendsr shall give to Borrowsr, withottt charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose lor which each debit to the Funds was made. The Funds are pledged a& addiional secufty 1or
all sume sacured by this Security Instrument.
i the Funds held by Lender ambd the smounla permitied to be held by apphicable law, Lendar shall account to
Borrowear for the sxcess Funds in scoordence with the requirements of appficabie law. If the amount of the Funds held by
; Lender at any time ia not sufficlert 1o pay the Escrow Items whan due. Lender may so notify Borrowar in writing, and, n
. such case Borrower shait pay o Lender the amount necessary 1o make up the deficiency. Borrower ghall make up the
: deficiency in no more than tweive monthiy paymunts, at Lender’s sole discretian. o |
Upon paymant in full of s sums sscors by this Securily instrumeni, Lendes shall promptly refund to Borrower any
Funde held by Lendar. if, under par 21, Lender shalt acquire or gefl the Property, Lentler, prior to tha acquition or
gale of the Property, shall apply any Furr:b hwid by Lender al the time of acquisition or sala as & credd agsins! the sums
gocured by this Securlly instrument. | ! ; o |
3. Application of Payments,  Unless: applicabie law provides otherwise, all payments raceived by Lender under
paragraphs 1t and 2 shaX be applied: first, 1o any prepayment charges due under the Note; socond, to amounts payable
under paragraph 2; third, {0 interest dus, tourmy, 1o prncipal dus; and last, lo any late charges due undaf the Note. o
3, Chorges: Lisne. Borrower shall pay ak taxas. agsesgmants, charges, fines and impositions atirbutable 10 the
‘Property which may attsin priority over thia Security Instrument. and lsasohold payments or ground rents, if any. Barrowser
ghalt pay these obligations ic the marmer provided in paragraph 2, of f not paid in that manner, Borrower shalk pay them on
time directly 1o the parson owed pivment. Borrdwer shatt prompily furnieh 1o Lender all noticea of amounta to be paid
undes this paragraph. f Borrowsr makee these peymema direclly. Borrower shall: promptly furnish 1o Londar radeipts
‘evidencing the payments. f |
Borrower shak promplly discharge any len which has priority aver this Security Instrument uniess Borrower: (a)

- =W r A — e — —— ——— ——— ————— — = =

agrees in writing to the paymufﬂ of thg obligation secured by the lien in a manner acoapiabia 10 Londer; (b} contests

in good laith tha lign by, or defends aﬂairm  anforcement of the lien in, legal proceadings which in the Lendar’s opinion

| oparate to preveni the enforcement of t hn or {C) spcures from the hoider of the hen an agreemoant salistactory 1o Lender
subordinating the 4en to this Security Instrument. . Lender determines that any part of the Proparty ia subject lb a #en
which may attain priority over this Seculity Instrument, Lender may give Borrower a notice dentifying the lken. Borrower
i shalj satisty the lien or take one or more of ihe aclions; set forth above within 10 days of the gwing of notce.

; 5. Hazard or Property insurance. Borrower shafi keap the improvemients now existing or hereafter grected on tha
| Proparly ingured against loss by fire. hazards inciuded within the term ‘extended coverage” and any other hazards, nchd-
ing floads or Mooding, for which Lender requires msurpnﬂa This Insurance shall be maintained in the amounts and; for the
periods that Lendar raquires. The [naurance carngr providing the msurance shal he chosen by Borrower w to
Lenders approval which shall not be unreasonably withheld. 1f Borrower falls to maintalin covarage described:above.
Lendier may, at Lepder's option, obtain coverage to protect Lendar's rights inthe Proparty in accoroarce with paragrapgh 7.

. All insurance policies and shall be acceptable to Lender and shell include a standard morngage clause.
f Lender shall have the right to hoid the s and renawals. | Lender requires, Borrower shel promptiy give to Lender ai
; recaipts of paid pr:amiun'il and rgnewat nolices. In the event of ioss, Borrower shall give prompt netice to the insurance cat-
| rier and Lender. Lender may make p of loss If nol made prompily by Borrower. |

| Linlesa Lender and Borrower nihq'nvula agres in writing, insurance proceeds shall ho Appied to restoralion Of rapair
ol the Property damaged, if the restorafion or repair is economically leasible and Londer's socurity in rot igasensd. 1l the

- —_ . e e em—— === = = =

' resioration o rapair is not economically lessible o Lender's egcurily would be lessenad, the insurance proceeds shal be
: appliod 1o the suma sscured by this Security Instrement, whothar of not Inen due, with any excess paid 10 Borrower. H
Borrower apandons the Property, or doge nat answar within 30 days a notice from Lender that the insurance. carrier has ot~
fared 1o settls a clakm, then Lender may coflect ihe inaurance proceads. Lender may use tha progeeds 1o repay or restore
the Property or 10 pay sume securad b§r this Security Instrument, whether or not then due.| The 30-day penod will begin

| when the notice & given, ,
Sl o
initials -




- 1
|} . ) b
‘ . I .
! .
1
]

woan No. 5078794

Uniess Lender and Borrower otherwise Bgiee in writing, any appicabon of proceeds 10 prmcpal shall not axiertd) o
postpone the due date of tha monthiy p‘ymandn referted to in paragraphs 1 and 2 or change the amoynis of the pufrnf-nt;
It under paragraph 21 Lhae Property is acquired by Lendet, Borrower's right to any insurance policies and proceeds resufting
from damage o the Property prior 10 the uﬂqtﬂsmun sha pass 0 Lander to lhe extent of the sums sogured by this Securily
Instrument immediately prior 10 the scquisifion. | |

' 8. LoUPaNcy, Pressrvation, Maintenence snd Frotsction of the Praperty; Bomower's Loan Appiication; Leasshokis.
Barrowe! shell ocoupy, ostablish, and usg ihe Proparty es Borrower's principal residence within sixty days atier The execu-
tion of this Sécurlty Instrumant and shall continud 10 oocupy the Property as Barrower's principal rasidence tor at leas! pne
yonr afies the gate of occupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unraasonably
withheid; or unisss exienuaiing circumsiancss exist which ar beyond Borrower's control. Borrower shall not dasteoy.
damage or impalr the Property, allow the Propeny to deteriorate, or commit waste on the Proparty. Borrower shak ba n
detault il sny forfelture action or prooouﬁnu.im civil or criminal, is begun that in Lender's good fath judgment. could
remul in forletture of the Propenty or otl"rtnqu malorially impair the ken created by this Securtty instrument or Lpnder’s
secuity Interest. Borrower may cure such a default and reinitale, as provided in paragraph 18, by causing the action of

proceeding o be dismissed with & ruling that,iin Lender's good faith determination, preciudes loredure of the Borrowgr's .

terat in the Property or oiher material. impairmeni- of the Hen created by this Securty Instrument of Lenders socuriy

intetast. BOrOwes shall aiso be in defmuk if Burrm:lf during the loan applicalion process, gave matenally faise of mac
curate information or statements to Lender (Or lailed 10 provide Lender with any material information) in connection with the

ioan evikienced by the Note, including, hul not imiied to, representations concerning Borrower'a occupancy of the Property
as a principel residence. |f this Securlty: Ins!rummi i# on ® leasehold. Borrower shatt comply with all the provisions of the

lease. if Borrowar acquires lae Litle to the Property, thie isasehold and the fee title shall not merge uniess Lender agrees 10
the merght in writing. o o
7. Brossction of Lender's Rights In the Propasty.  If Berrower lails to perform the covenants and agreemenis con-

tained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender's rights in the Proparty

(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce Iaws of reguiations), then Lender

may ¢o and pay for whatever s necessary fo protecl the value ol the Property and Lender's rights in the Froperty. Lender's

actions may inciude paying any sums secured by a ben which has priority over this Security Instrurnent, appeanng in coun,

paying reasonable attorneys’ fees and aniering on the Property 10 make repairs.  Allhough Lender may take aclion under

this paragraph 7. Lender does not have 1 do 80.

Any amoaunts diabursed by Lender under this paragraph 7 shall become additional det of Borrowsas secured by 1his

Secunty insttumen!. Unigss Borrawes and Lendar agroe o other lerms of payment, these armounts shall bear interes! from
: the date of dishursement at the Note rﬂé angt shail ba payabla, wilh interest, upon notice from Lender lo Borrawer réquest:
! ing payment. ' i ; : | | |
8. Morigage insurance. " Lon'p;hr required ﬁnngaus insurance as a conddion of making the loan secuted by thig
Security Instrument, Borrower shall pay the premiuma required to maintain the morigage naurance in efiect. i1, or any
reason, the morigage insurancs coverage required ty Lendér lapses or ceases to be w effect. Botrower shali pay the
premiums required to cbtain coverage aubstantialy squivaient to the mofnigage msurance previousty n effect, at a :drnl sub-
stantially equivalent io the cost o Borrower of the manigage nsurance praviously i eftect, lrom an afernate morgage -
surer approved by Lender. I substantially equivaleni morigage insurance coverage I8 not avatlable. Borrower shall pay 10
Lendar sach month a sum equal to one-tweilth of the ysarly mortgage insurance premum being pak! by Borrower when tho
insurance coverage lapsed or ceased to be in sifect. +ender will accept. use and relain hese payments as a loss reserve in
lieu of morgage Insurance, Loss reearve paymenis may no jonger be reguired. at the oplon of Lander 1 mongage n-
surance coverage (in the amount and for the period thal Lende: requires) provided by an ngurer approved by Lencer agan
hecomes available: and is obtained. Borrower shall pay the premiums required to maintain mongage INSUrance in efiect, or
1o provide a loss reserve, until the requirement lor morigage insurance ends n accordance with apy written agreement be-
: tween Borrower and Lender or applicablé law. |
I 9. Imspection. Lender or #a ag'ent may maise reasonable entries upon and mspections of the Properly Lendat
shall give Borrower notice &l the time of or prior 1o an inapeciion specifying reasonable cause 1or the inspestion
| 10. Condenetion,  The proceeds of any award or claim for damages, direct or consequenial, In connection with
: any condemnation or other taking of any part of the Property, or for Conveyance in lieu of congemnation, are haereby assy-
; ned and shall be paid 1o Lendet. | f
| In tha eveni of a lotal taking of the Property, ithe proceeds shall bo applied to the sums secured by this Securty
! Instrument, whethar or not then due, with any excoes paid to Borrower. In the event of a pamal laking c! the Properly n
which the lair market vaive of tha Property lmmadinloﬁy before the taking is equal to or greater than the amount of the sums
secured by this Sacurity Instrument immedlately before the taking, uniess Barrower and Lander otherwise agree n wiking.
the suma secured by this Sacurity instrument ghak be reduced by lhe amwnt of the proceeds multiphed by the lallowing
fraction: (&) ine 10ial amount of the sums secured immediately befare the taking, divided by (D) iha fair market value of the
Froperly immediaiely belore the inking. Any balsrce shall be pakit 16 Borrowar. In the ovent ol a paral takmg of the.
Propeny in which the fair market vakie of the Properly immediately before the talung 15 less than the amount of the sums
: secured immediately betore the I'lklng.junliauafﬂmmwm and Lender otherwise agree (n wrilmg of unless appicabie jaw
! otherwise provides, the proceeds shall bp applied to the sums secured by this Security Instrumen! whether or nol the sums
: ara then due. 5 ! o

! tha Property is abandoned by Borrower, or if i after nalice by Lender 10 Borrower thal the condemnor ofters o make
an award or settle s claim for damages, Borrower (sils 1o respond to Lender within 30 days after the dale the nolice is grven,
Lender ia authnrizfpd to coflect and apply the proceexis, &l its option, elther 1o raslorahon or repair ol the Property or 10 the
suma secured by this Security Instrument, whether or ot then dus.

Unioss Londer and Borrowsr otharwise agres n wiiting, any apphcation of proceeds to pringipat shall not exiend o
nostpone the due date of the monthly payments referjed fo in paragraghs 1 and 2 or change the amoun! o! such paymenis

Form 3001 ge 3 of 5 pages’
InMsAais e vaet e -

F
:
- ek Bl e e iU




' SR R

L OAN Ng. S078704

11. Borrowsr Not Relsadhd,; m By Lander Not a Waker.  Extension of fthe ume for payment ot
modiication of amortization of the su rid by this. Secutity instrument granied by Lender 1o any Suctessor w1 INLPras)
ol Borrower ahall not operate 10 rele fio labifty of the original Borrower of Borrower's suCCES30rs M Intarest. Lander
shall nol be required 10 commance proaeédinéa againgl any suCCeSSOr in interest or refuge 1o extena tima lor payment of
otherwiss modily amortization ol the sume sécured by thia Securily instrument by reason of any demand made h; the
original Bosrower or Borrower's SUCCOSSarE in imereel, Any forbearance by Lender in axercising any right or remedy shail
not be a waiver of or preciuda the exercise; of any right or remedy.

1zw-dmnm,mmmm Co-signera.  The covenants and agreemenis of
this Secunty Instrument shall bind and banpf e succsssars and asaigns of Lender angt Borrower, subject 10 the
provisions of paragraph 17. Borrowers covenanis arid agreements shak be joinl and several. Any Borrower who Co-31gns
this Security Instrument but does not oxeculs the Note: (a) is co-signing this Secunty Instrument only lo morngage. grant
and convey that Borrowers interest n the Property under the terms of thia Secunty Instrument. (b) is not psrapnadly
obligated 1o pay the sums secured by thie S?ourny {n:llfunﬂnl, and (¢} agrees thal Lender and any other Borrowet may
agroe to extend, modity, forbear or make any accommodaiions with regard to the terms of ths Securty Instrument pr the
Note without thal Borrower's consent. ' |

13. Loan Charges. If the ioan spcufed by this Securily instrument 13 subject 10 a law which sals maxmum Kan
charges, and that law s finally mmprntoqw that the inlerest or other joan charges coliectad of 1o be collected v conngg-
tion: with the ioan exceed the permitied Ih'pﬂl,itlmn: {i}?uny auch loan charge shail be reduced by the amoun! necessary 10
reduce the charge 1o the permitted limit. and {b) any sums aiready collecied from Borrower which exceeded permittad hmas
will be retunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o1 by
making a direct payment to Borrower. ifa refund recuces principsl, the reduction will be treated as a partial prepayment
without arnty prepayment charge under the; Note. 3 |

14. Notioss, Any notice 1o Borrower provided for in this Security: Instrument shall be given by deliverng t:ov by
maiiing # by first class mad uniess applicable law requwes use of anothir method The notice shat be drected 10 the
Property Addiess of any other address Darrowe: désignates by notice to Lender. Any notice 0 Lender ahall be gven by
tirst claas mall to Lender's address llutudé harein o ANy DIheT agdross Lencer designates by nate lo Borrower  Any nolica
provided 1or in this Security Instrument shall be doemed to have been given 1o Borrower of Lander when given as prowidad
in this parsgraph. | '

13. Goveriing Law; Seversbility. | This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securty Instrument of the Note
confiicts with applicabie law, such conﬂd ahall not altect other provisions of this Securty Instrument of the Note which can
ba given effect without the ﬁn‘lfidinq prwm To this end the provisions of this Security Instrument and the Note are
deciared totbe severable. é o - | 3
i 18. Borrower's Copy. Borrower shalt be given one comformed copy of the Note and of \his Sacurity (nstrument

17. Translyr of the Property or & Porwiical intsrest in Borrower. It all or any part:ot the Proparty or any inlerest n
it is sokd or traneferred (or ¥ A beneficial interest in: Borrower i aold or transferred and Borrower 13 notl a natural porson|
without Lenders prior writtan consent, Lender may. al s option, require immediate payment m tull of all sums secured by
this Sacurity Instrumen. HOwever, this option shall ndl be axarcisad by Lender il exprcise 1S profibiied by fedetal law as of
the date of this Security Instrument. |

i Lender exercisos thia option, Lender shall give Rorrower notice of acceleration. The nofhce shall provide a perod of
not less than 30 days from the date the notice i delivered or mailed within which Borrower musl pay all 3ums secured by
this Security instrument, |t Borrower fails 1o pay thase sums prior 1o {he expiration of this period, Lender may invoke any
remedias permited by this Secunty tnstrument without {urther nelice or demand on Borrowar.

18. Borrower's Right 1o Reinetms. 1 Borrowar meets certain conditions, Borrower shall have the nghi to hava en-
: lorcement of this Securty instrument Mhmd at any time prior to the eartier of: (a} 5 days (or such olher pericd as ap-
: plicable law may apecity for ) before sale of the Property pursuant 10 any pgwer ol sale contained mn 1his
' Security Instrument; or (b) entry of & { enfording thia Securdy Instrument. Those cordiions arg that Borrower {a)
i pays Lender ai suma which iven would be dua under this Security Instrument and the Note as f no acceleration had
occurrad; {b) cures any default of any Othe nnunws o1 agreemanis; {C) pays all expensas ncurred i enfarcing thus
Security instrumant, including, but not kmied to, reasonable attomeys’ fees; and {d) takes such acton as Lender may

)
t
s

} reasonably requira to assure thal the on of this Securty instrument. Lender's rights in the Propeny and Borrower's otrhga-
: lon 1o pay the surma secured by this Security Instrument shall continue unchanged. Upon remstatoment by Borrower This
’ Security Instrument and tha obligations secured hereby ahall remain fully effective 8s @ no accelaraicn had ogcurred
Howavaer, this nght to reinstate shall not apply in the case of acceleration under paragraph 17. ;
19. Sals of Now; Chengs of Loan Servicer. ‘The Note or a partial interest in the Note ({tagether with this Socurty
Instrument) may be soid ore or mors times without prior notice 10 Bormower. A sale may result in 8 changd in the eniity
_~ (known as the 'Lolhn Servicer”) that collecls monthly paymenis due under the Note and 1his Secufity (nstrumant There aiso
| may be ong of mare changes of the Lodn Senvicer unrelatec 10 a sale of the Note. it thera is & change of the Loan Servicer.
; Borrower will be ghfan written notice of the change in accordance with paragraph 14 atiove and apphcable law The notice
| will state the name and address of the new Loan Servicer and the address 1o which payments should be made. The nolce
i will also contain any other information raquired by agpiicable law.
20, mm ar ahaq not cause or paermit tha presence, use, disposal, slorage, o release
ol any Hazardoua Substances on or in the Proporty. | Borrower shall not do, nor allow anyone alge to do, anything aftecting
the Property that is In viclation of any Envitopmamai Law. The praceding two senlences shall not apply 10 the presence.
use, of SOrAge c?n the Property o small quantities of Hazardous Subsiances that are generalty recognized 10 be A
propriate o normal residential uses an<t (to maintenance of the Property.

Borrower lhal promptly give Laru;lor written notice of any investigation, claim, demand. lawsuit or other action Ly any
govarnmental or regulatory agency or prvate parly involving the Property ang any Hazardous Subslance of Environmentad
t aw ol which Borrower has actual knowledge. it Boriower laama. of is nolihed by any governmaental or reguiatory authonly.

i‘ that any ramoval ot other remadiation of any Hazardous Subsiance affecting the Properly 13 neceasary. Borrower shall

promptly take ail hecessary remedial actions in accorcanes with Environmental Law.
5 Form 3001 Qo 4 of & pages
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As ueed In this paragraph 20, Hlﬁ'ﬂuu Subsisnces’' are those substances defined as toxic or hazardous mm
oes by Environmental Law and the substances: gasciine, kerossne, other lammabie or toxic petrolsum praducss,
is containing asbesica or formaikiehyde and radibactive materiais.

iocated that reiate 1o heakh, salety.or enviconmantal protection.
NON-UNIFORM COVENANTS. pmer ard:Lender further covenant and agre¢ 83 lollows
21. Acoshration; Remadise ahiall give NBtios 1o Borrower prior 1o accelsration following Borrower’s brasch of
ary coviinant or agreement in this :WMMWhmthWMWMH
i proviiee othewise). The notice shall specily: (s) i1 defeult; (1) the sction required o cae the defsutt; (c) a date, not
hmm-w-mmmmwiwhw,hymmmmuunu:m{dymumn
oure the: dedstlt on or before the dale in the notice mey result in acceleration of the msme secured by this Security
vt arxd asle of the Property. nolioe shell irther inform Borrower of the right 1o reinsiate after accelaration and
the right to bring a court antion to the nai- #xislence of & defaul or any cther defenee of Bomower to acceisrstion
and eals, ﬂh;”hwmmﬁmhﬁhm in the notice, Lender ot s option may require inwhediate
peyment In Al of ail sums sscured by this Securty instrament without further demand and mary invoke the powsr of sale
and sny other remediss permitted by spplicable lew. | Lander shall be entitied to colisct all axpeness incurred I pursuing
W’MW&I“‘#M#, EMIEU,M'MWH, resscnebis attormeys’ fees and coets of thie
avidencs. o | | i
If Lander Bwokes the power of seje, Lender shsll gve & copy of » natice 1o Borrower in the manner provided n
g::fgaﬂﬂﬂhI‘hﬁlﬂwllpdﬂhhHunﬂnhjqﬂhﬂynhﬂlllnikhlum-muru-nnhnuuﬂhvhluuhmpnuwpmblﬂhd|1
. M.m;mww-lmhmhu-mmwwn
mmnﬂDMMdeWﬁﬂﬁ:M Lander ahall deliver jo the purchaser Lander's
dead commying the Property. Lender or s designes may purchess the Property st any sse. BOrrower COVanans and
w-ﬂﬁﬂum:n{h-ﬁdﬂhwﬁhm order: (2) 1o all sxpenses of the saie, Inciuding, bit not
lmIIiHINMI-mIthMHHIMfIHH:“ﬂlﬂlllHMIinmlﬂﬂhrﬂilﬂtﬁll!ilmununulﬂdﬂﬂlny-:uulu:mnp-nnn
or persons lagally entitied to R. |
22. Pelsase. Upon payment ul'flll sums secured by this Security Inatrument, Lender shail release this Jecumy
Inatrumernt without charge to Borrower. Borower shall pay any recordation Cosis.
23. Wakers. Borrower waives ai rights of homestead exemption in the Property and relinquishes al nghts ol cur-
tasy and dower in the Property. i :
24 Riders to this Securlly Inerument. i ane or more riders are executed by Borrower and recorded fogether with
this Security Instrumant, the covenants &nd agréements of aach such rider shall be mcosgorated mio and shall amend and

supptement the covenants and aqmndontl_l nl‘ this 'Sacuﬂty Instrumeant Bs d the rder{s) were a part of this Hecunty
Instrument. {Check appiicable box(es)] | = | 5
X Adwstabie Rete Fuder | Condominium Rider 1-4 Family Ridef
Graduated Payment Rkier E Planned Unit Development Rider Biweoekly Pag,rmq'm Riger
Balloon Rider E !Flutn improvement Flmr || Second Home Rdav

' Oihprta} [spocity]

ay SEGNING BELOW, Barrower acCepls unﬂ agrees to the lerms and covenants contained in this Securty Instirument
and in any rides(s) axecuted by Borrower and recorded with it.
L : Q'L ___ {Seal)

Witnasses:
L | Borroweat
!
H !S SIBLEY

— -

, [ Seal;
i-Bonnwer

s

- e D e — — -

Y
-Bare owet

! 1 S5aal
. -Rarrowat
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; - {Space Helow This Line For Acknowisdgment]
STATE OF ALABAMA, JEFFERSON COUNTY se: -

On this 28th day of May, 1999, T Claude M. Moncus, a4 Notarv Public In and tor -ais
county and in;ﬂaid state, he?eby cervify that Barry L. Siblev and Cherlom w0 5% few,
whose names are signed to the foregolng convevance, and who ate known Uow, ok owbodped
befere me that, being informed of the contents of the conveyance, thew eooouted the same
voeluntarily and as the act on the day the same bears da

tiven undey my hand and seal of office this the

h

dav of Mav, 1444,

My commisglion explres: 1?2;’23;"*}9 a M. Moncus, Notary Pobe e
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" leanNo. sorares FIXED/ADJUSTABLE RATE RIDER
e o SR (1 Yoar Treasury Index—Rate Caps)
.U THIS FIXED/ADJUSTABLE RATE RIDER is made this 28TH day ofMAY, 1999 , and is

| mﬁrporated into a;ntl shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

o -_._'Itil_'ie_.g"Sacurity instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's

' Fixed/Adjustable Rate Note (the "Note”) to

" SQUTHTRUST MORTGAGE CORPORATION (the *Lender") of
.+ . the same date and covering the property described in the Security Instrument and located at:

‘911 SYCAMORE DRIVE, BIRMINGHAM, ALABAMA 35244~
| [Property Address] .

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

- ADD!TIONALCOVE!MTS " In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A AD JUSTABLE RATE AND MONTHLY PAYMENT CHANGES

- The Nole provides fﬂr an initial fixed interest rate of 6.375 %. The Note also provides for a change in the
~ initial fixed rate tn_an'adjuatahle__' interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates -

The initial fi 'ed'irf_i_te_rest rate | will pay will change to an adjustable interest rate on the first day of
JUNE,2004 = -, .and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The dato on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable intarest rate could change, is called a “Change Date.”

(B) Theindex =~

 'Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The *Index" is

the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before
each Change Date is called the “Current Index.”

i the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

inf ormation. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1VEAR TREASURY INDEX-Single Family- Fannie Mae Unifortn !n?'usment
. GFS Form GO00B97 (8K 18) (page 1 of 3pages)  Form 31825/94  Initials:
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Loan No. 5078798
(C) Calculation of Change® el
- Belore each Change Date, the Note Holder will calculate my new interest rate by adding
Twu and Three Quarters | percentage points {  2.750 %) to the Current index. The Note

IO Hn}der will t_h‘eh r’nunc_ir_the_-r;esult of this addition to the nearest one-eighth of one percentage point {0.125%).
oL Subjeet to the limits stated in- Section 4(D) below, this rounded amount will be my new interest rate until the next

.

- The Note _-Hﬁldér-iviﬂ ihﬁn ﬂétenniné the amount of the monthly payment that would be sufficient to repay
o .../ #he unpaid principat that 1 am. expected to owe. at the Change Date in full on the Maturity Date at my new interest
R i?_a_t_g_;_-_;ti;fg@b&a_ni_i_al_ly:eQua! payments. The result of this calcutation will be the new amount of my monthy payment.

"L /(DyUmits on interest Rate Changes -
o Theinterest rate | am required to pay at the first Change Date will not be greater than 8.375 % or less than
4,375 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Ehange Date by more _t_h'an two percentage points {2.0%) from the rate of interest | have been paying for the

. sl
3 1
"

receding 12 months. My interest rate will never be greater than 11.375  %.
BT _ {E) Effective Date of Changes

" My new interest rate will become effective on each Change Date. | will pay the amount of my new
- monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
e ._m-gnt_hly paymEnt Changes again.
. .. _(F) Notice of Changes
" The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an

;_:f-';_';:f_g;djusl'able interest rate and of any changes in my adjustable interest rate before the effective date of any
- 1. change. The notice will include the amount of my monthly payment, any information required by law to be

:3;".'__given“_me and also the telephone number of a person who ‘wil answer any question | may have regarding

. the notice. |
- ‘B. TRANSFEFI OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
-~ INTEREST RATE UNDBER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
- o ' Transfer of the Property or a Beneficial interest in Borrower. if all or any part of the Property
" or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
*  and Borrower is not a natural person) without Lender's prior wrilien consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal iaw as of the date of
this Security Instrument.
If Lender exercises this option, Lender shatl give Borrower nolice of acceleration. The notice
- shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. |f Borrower fails to pay these
sums prior. 10 the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
 CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE

 SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3?{2
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Loan No. 5078798
Transfer of the Ppperty or a Beneficial Interest in Borrower.  If all or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

'_and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
. . - option, require immediate payment in full of all sums secured by this Security instrument. However,
- “this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the date of
L "thas Secusity Instrument. . Lender aiso shall not exercise this option if: (a) Borrower causes to be
S "_-'_submlﬁed to-Lender information requwe-d by Lender to evaluate the intended transferee as if a new
loan were bemg rnade to the transferee and (b) Lender reasonably determines that Lender’s security
wﬂl not be 1rnpatrad by the Joan assumption and that the risk of a breach of any covenant or agree-
R "'__'fi_-',"_'ment in this Security instrument is acceptable to Lender.
Lo ‘To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
o to'Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-
SRR --sumptmn agreament that is acceptable to Lender and that obligates the transferee to keep all the
S ~ promises and agreements made in the Note and in this Security Instrument. Borrower will continue
- . to be obligated under the Noie and this Security Instrument unless Lender releases Borrower in
__ writing. _
o !f Lender exorcises the option to require immediate payment in full, Lender shail give Borrower notice
- of acceierahnn The notice shall provide a period of not less than 30 days from the date the notice is
A -d&lwered or mailed within which Borrower must pay all sums secured by this Security instrument. If
. -_ {'f_Bnrrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
. | ?..'Pe[mm‘-:-'d by this Security Instrument without further notice or demand on Borrower.,

*r
ray

R BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
" Fixed/Adjustable Rate Rider.

(Seal) (Seal)
-Borrower -Borrower
s S (Seal) (Seal)
CHERION S SIBLEY.: - o -Borrower - -Borrower

(page 3 of 3 pages) Form 3182 5/94
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+

PU'NE'D UNIT DEVELOPMENT ﬂoen

THIS PLANNED UNIT DEVELOPMENT RIDER is made this28TH day of _MAY, 1998

and is incorporated into and shall be deamed to amend and supplement the Mortgage, Deed of Trust of Securty

Deed (the "Sacur# instrument™) of the same date, given by the undersigned {the "Borrower’} 1o secure Borrower's

" Nole 10 MORTGAGE GORPORATION (the -Leader")
of the same date and WP&M described in the Security Instrument and located al.
911 SYCAMORE DRIVE, BIFMENGI ALABAMA 35284 _
. : Frooarty Addoles! , ;
The Property includes, but is not mited 1o, & parcel of land improved with a dwelling, togather with other such
parceis and certain common areas and faciities, as described in i i
Peclaration of Protective Covenants, easements, charges and liens for Riverchase
B - = — ; M
(the "Deciaration”). The Property is & part of a planned unit development known as_ ? | q
AIVERCHASE COUNTRY CLUB 1 : 3
- ' . Mo o PLanned Una Davalopment] : N 'O
(the "PUD"). The Property also includes Borrower's intarest in the homeowners assaciation or equivalant entity r.l.!t
owning of tmanaging the common areas and faciitles of the PUD (the "Owners Association”) and the uses, benehls | S
and proceeds of Borrower's interest. | | -
PUD COVENANTS. in addition to the covenants and agreements made in the Security instrumant, : N
Borrower and Lender further covenant and agree as follows: | -
A. PUD Obligations. Borrower shall perform all of Borrower's obligations under. the PUD's Constituenl e
Documents. The *Constituent Documénts® are the. (i) Declaration; (i) anicios of Mrporati‘_nn, trust mstrument or | E

any equivalent document which craate# the Owniars Asaociation: and (i) any by-laws or other rules or regulahiohs
of the Owners Association. Borrower ghall promplly pay, when due, all dues and assessments imposad pursuant
to the Constiluent Documents. i é |

B. Haxard Insurance. So lorig as the Owners Associalion maintains, with a generatlly accepled insurance
carrier, a “master” or "blanket” policy insuring tha Property which is satisfactory to Lender and which proviges in-
surance coverage in the amounts, for the periods, and against the. hazards Lender requires, including hre and
hazards included within the term *extended coverage,” then: |

{i} Lender waives the provision in Unitorm Covenant 2 for the monthly payment to Lender of the yearly
premium instaliments for hazard insurance on the Property; and o

(i} Borrower’s obligation under Unitormn Covenant 5 10 maintain hazard insurance coverage on the
Property is deemad satisfied to the axtont that the required coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice of any lapse in requirad hazard insuiance coverage provided by
the master or bianket policy. i ?

In the eveni of a distribution of hazard insurance proceeds in heu of rgstoration or repair following a loss 10
the Property, of 10 cornmon areas and tacilities of the PUD, any proceeds payable 10 Borrower are hereby assig-
ned and shall be paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security instrument,
with any excess paid 10 Borrower. | - 5

C. Public Liabliity insursnce. | Borrower, shali take such actions as may be reasonabie 10 Insure that ihe
Owners Association maintaing a pd:ﬂ-c labiiity Iinsurama policy acceptable in form, amount, and extent of |
coverage 10 Lender. | | ; | |

0. Condmmnation. The proceads of amyl award or claim tor damages. direct ¢r consequential, payable 1o
Borrower in connection with any ¢condemnalion or other taking of all or any pan of the Property or the commaon
areas and facilities of the PURD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be
paid to Lendar. Such proceeds ghall be appliad! by Lender to the sums secured Dy the Secunty instrument as
provided in Uniform Covenant 9. ; 5

E. Lender's Prior Consent.  Borrower shall not, axcopt after notice to Lender and wih Lendat's pnor wril-
lon cONSeNt, aither partition or subdivide the Property or consent 10:

(i} the abandonment oc tarmination of the PUD, except for abandonment or terrmination roQuired by law
in the case of subatantial destructiod by e of other casualy or in the case of a taking Ry condgemnanon of -
gminent domain, | | _ | -
(i} dny amendment 10 any provision.of the “Constituent Documents™ if the provision 1S iof the express :
benetit of Lender; o | | | i

(i) termination of professionail management and assumplion ot self-management of tha: Qwners
Association; or o i | - | ﬁ
(iv) any ection which would have the eflect of rendering the public lraabolety NSuUrance coverage main-
tained by tha Owners Association uncceptabie to Lenoer. - ?

F. Remedies. i Borrowst does not pay RUD dues and assessments when due, then Lénger may pay them.
Any amounts dighursed by Lenger under this paragriph ¥ shall bacome additional 0ob! of Borrower secured by
the Security Instrument, Uniess Borrower ana Lender agree 1o other terms of payment, these amounts shalt baa
tarast ffam the date of Gsbursement at the Note rate and shall be payable, with nterest. upon notce fram Lencer

to Borrowe? reguesting payment.

ING BELW. Borrower accepts and agrees o the terpy ana pmvl‘gn—a %ﬂj&d i tm PUD H;aer

-BOrCwe CHERION S SIBLEY o~

. . (Seal) . . (Seal)
-Brrrepriar M e
— (Seal} . - TR 3-- - 1: ]
na, . - o .i ' Lo Ll
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