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. MORTGAGE
| THIS MORTGAGE ("Security Instrument) iggivenondarcr 1 T ~ The morngagor s
' Gerald Stmon and wife, Joylene 2 Simon
f {'Bmmwar?}
This Security Instrument is givento Coats & Lo . Ine i
which is organized and existing underthe iaws of A1 20 am3 “and whose addrass 18
2500-8 ScuthBridge Prwy #1580 Brrmyaghern, AL b ("Lender)
Borrower owes Lender the principal sum of Thras Rundred Saventy Lo T o e D SRR

e_
%
i
3

, | Doliars (V.S & -+ Y Thys debt s
gvidenced by Borrower's note dated the same date as this Security instrument ("Note™), which provides lor monthly
payments, with the full debt, it nat paid earker, dus and payableonApri i . - ' - This Securiy
Instrument secures 10 Lander. (a) the repayment of the debt evidenced by the Note, with interest, and ali renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph /
10 protect the security of this Security Instrument, and {c) the performance of Borrower's covenants and agreemenis
under this Security Instrument and the Note. For this purpose. Borrower does horeby mortgage. grant and canvey 10

{ ander and Lander's successors and assigne, with power of sale, the following described property located in
Shelby = .County. Alabama:

Lot 258, according to the Map of Highlanﬂ Lakes, Znd Sector, an Eddieman Community,
as recorded in Map Book 20, Page l?ﬂ, {n the Probate Office of Shelby County, Alabama.

Together with nonexcluaive pasement to use the private roadways, COERON ATeAs, all
as more particularly described in the Declaration of Easements and Master Protective
Covenants for Highland Lakes, a Residential Subdivision, recorded as Inst., #1994~

07111 and amended in Inst. RNo. 1996~17543 in the Probate Offlce of Shelby County,
Alabama, and the Ducllrﬂtinﬁ of Covenants, Conditions and Restrictlons for Highland
Lakes, 8 Residential Subdivﬁntun, 1nd Sector, recorded as Inst. #1996-10928 In the
Probate Office of Shelby Colunty, hlabama (which, together with all amendments thereto,

ia hareinafter collectively referred to as, the "Declaration').
Mineral and mining rights excepted..

This 1s & Purchase Money !Etl:gage. ?

which has the address of 1307 Kighlard vaxes Tre. _ T
_ |Streel] (Cty]

Alabama 3524 2. (*Property Address");

[{ip Codet | !

10 HAVE AND TC HOLD this property unto Lander and Lender's successors and assigns, forever. together with ali

ihe improvements now of hereatter arécted on the property, and ali easements, appurenantes, and hixtures now of
hareafier a part of the property. Al reghacements and additions shall aleo ba covered by this Security Instrumant. Ail of
the foregoing is reterred to in this Sec Ingtrument as the "Property.” |

BORROWER COVENANTS that Borrower is lawlully geiged of the estate hereby conveyed and has tha nght 1o
mortgage, gram and convey the Pro and that the Property is unencumbered, ekcept tor encumbrances of record
Borrower warrants and will defend ly the title to the Property against all claims and demands, subtect to any
encumbrances of record. ? o
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All insurance policios ana renewals shall be acceptable to Lender and shall include a standard morigage ¢lausé
L.ander shall have the right to hold the policies and renewals. |t Lender requires, Borrower shalt promptly giva to Lender
all receipts of paid premiums and reflowal noticas. In the event of loss, Borrower shall give prompt notice io the 5
ingurance carrier and Lender. Lender may make proof of foss i not made promptly Dy Borrower.

Unless Lender and Bofrower othorwise agree in writing, insurance proceeds shall be appied Lo restofation of repar
of the Property damaged, it the restoration ar repair Is economically feasible and Lender's security 1§ not lessened. If the
restoration of repair is not aconomically feasibiel or Lander's sacurity would be isssened, the insurance proceeds shall
b4 ApPISs 10 thd sume secured by this Security instrument, whether or not then due. with any excess pail 10 Borrowey
i Borrower &t the Property, of doée not answer within 30 days a notice from Lender that the insurance carner |
has offered 1o settie a clalm, then Lender may collect the insurence proceeds. Lender may use the procepds 1o repasr:
ot restore the Property or 10 pay Sums secured by this Sacurity instrument, whether o not then due. The 30-day pefiod
wili bagin whoan the notics is given. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall.not extend on
postpone the due date of the monthily payments referred to in paragraphs 1 and 2 or change the amount df the g
payrnerts. 1l under parna;l:h 21 the Property i& acquired by Lender, Borrower's night to any insurance policies and
procaeds resulting from age 1o the Property prior to the acquisition shall pass 1o Lender:to the @xtent of the sums

secured by this Security Instrument immediataty prior 10 the acquisition.

8. Occupancy, Preservation, Maintenance and Proisction of the Property. Barrower's Loan Application;
Leassholds. Borrower shak occupy, establiah, and use the Proparty as Borrower's principal residence within sixty days
after the execution of this Security instrumern and shali continue to occupy the Property as Borrower's principal |
ragidance for at least one year after this date of bccupancy, unlass Lender otherwise agiees in writing, which consent .
shail not be unreasonably withheld, orlunipss extenuating circumstances exist which are beyond Borrower's control
Borrower shall not destroy, damage of impair the Proparty, allow the Property 1o deteriorate, pr commi waste on the
Praperty. Barrower shall be in defaudt it any forfeilure action or proceedng, whether civil or criminal, is bagun that in
Lender's good faith judgment could result in forfeiture of the Proparty or otherwise matenally impair the hen crealed by
this Security Instrument or Lender's sécurity interest. Borrower may cure such a default and reinstate. as provided in
paragraph 18, by causing the action of proceeding to be dismissed with a ruling that, in Lendar's good farh -
detarmination, precludes forfeiture of the Borrowet's interest in the Property or other matarial impairment of the Lien
craated by thia Security Instrument oriLender's security interest. Borrowes shall also be in default if Borrowaer, dunng the
loan application process, gave materially false ar inaccurate informatioh or statements to Lender {Or failed 10 provige
Lender with any material information) in connection with the loan evidenced by the Note, including, but not imnted to,
reprasentations Wmln.ghﬂorrmrs occupancy of the Property as a principal residence. If this Securtty Instrument s
on = leasshold, Borrower shalt comply with all e provisions of the iease. It Borrower acquires foe title 10 the Property.
the laasehokd and the fee title shall not merge uniges Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fails to perform the covenants and agreements
containad In this Security instrument, or there is a tegal proceading that may signilicantly affect Lander's nghts in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfedture or to pniorce laws or |
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender'si
rights in the Propérty. Lender's actions may include paying any sumsg secured by a ien which has prionty over this
Security Instrumant, 8ppaarning in coutt, paying reascnable attorneys’ fees and entering. on the Property to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do so. i

Any amoumts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrdwat and L.ender agrese 10 other terms of payment, these amounts shall bear
Intaraat from the date of tisbursement at the Note rate and shall ba payable. with interest, upon notice from Lender 10
Borrower requésting payment.. : = | i

8. Mortgage insurance. It Lender required mortgage insurance as a condition of making the loan secured by this
Sacurity Instrument, Borrowar shall pay the premiums required to maintain the morgage insurance in eftect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 10 be in aftect, Borrower shall pay the
premiums required to obtain coverage subatantially equivalent to the mortgage Insurance previousty in eftect, al a cosl
substantially aquivalent 1o the cost 1o Borrower of the mortgage insurance previously in efect. rom an aiternate :
mortgage insurer.approved by Lender. 1t substantially equivaient mornigage insurance coverage is not available. !
Borrower shall pay to Lender sach month a sum equal to one-tweilth of the yearly morigage insurance premum daing
paid by Borrowar when the insurance coverage Iapsed or ceassd 1o be in effect. Lender wilt accept, use and ratan these
paymants as a jo8s reserve in lisu of insurance. Loss reserve payments may no longer be required, at the
option of Lender, if morigage ins coverage {in the amount and for the period that Lender requires) provioed by an
insurar approves by Lender agair available and is obtained. Borrower shall pay the prermums requifed 1o

maintain mudg:ﬁo insurance in effecl. or to provide a loss reserve, until the requirement for mortgage msurance ends
h !

in accordance any writtan a t batween Borrower and Lender or applicable kaw.
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limited variationg by jurisdiction to constitute a unifarm security instrument covering real property .

D O] o S = - - L n

o | LOANNO, #4037 Lt
THIS SECURITY INSTRUMENT cambines unitorm covenants for nationa! use and non-uniform covenants with

UNIFORM COVENANTS ABorrower and Lender covenant and agres as tallows: .
1. Payment of Principal and intgrest; Prepayment and Late Charges. Borrower shalt promptly pay whvan due |

the principal of ang-interest on the debt evidenced by the Note ang any pfﬂpawnaht and late charges dué unde? 1he

. Note.

2. Fuds 1or Taxes and insurancs. SuhM o applicabie law or10 @ writton ﬁawuf by Lender, Barrower shakl pay

lo Lefder on the day monthly pmmnta are due under the Note, until the Note is paid in full, a sum ("Fungg”) for: (3}
~ yoarly taxes and assoesments which m?;aﬂnln pricrity over this Security instrument as a lien on the Property: (b) yoarly
/ORH: on the

f m—y e —— = = —

id payiteats of ground rents o ‘Proparty, if any; (c) yearly hazard or praparty insurance premiums, {d)
flood insursnce premiums, f any: (e) yearly mongage insurance promiums. # any; and (f) any sums payabie by
""tﬁuﬁm,mmmm-msﬁmmgmph 8. in lieu of tha payment of NS UFANCE

prémiums. Thase tems are called *Eecrow fems.® Lender may, at any time, collect and hold Funds In &n amount not 1

 exceed the maximurn amount a lender for & foderally related mortgage loan may rexjuire for Borrower's escrow account

vndar the feders! Raal Estate Settlement Procedures Act of 1974 as amanded from tima to time, 12U.5.(8 2801 & i
geq. "RESPA"), uniess another law that applies to the Funds sets a lesser amoun. If 80, Lorkier may, at any lne, COHC
and hoid Furids in an amount not to exceed the leaser amount. Lender may estimate the amount of Funds gue on the |
basis of curreht dela and reasonable estimates of expenditures of future Escrow itéms or othorwise in accordance with

The Funds shall be held in an institution whose deposils are insured by a {aderal agency; instrumentality, or antity .
(including Londer, it Lender is such an ingtitution] or in any Fedaral Home Loan Bank. Lended ghall apply the Funds 10 |
pay the Escrow Items, Lender may not charge Barrower for holding and applying the Funds, annually analyzing the
escrow account, or veritying the Escrow items, uniess Lender pays Borrower intarést on the Funda and apphicable law |
permits Lender to make such a charge, However, Lander may require Borrowa? 10 pay a one-tirna charge for an -
independent real estate tax reporting service used by Lender in connection with thia loan, uniess applicable law
provides otherwise. Unless an agreament s made or applicable law requires interast to be paid, Lender shall nol be
requirad 0 pay Borrower any interest or eamings on the Funds. Borrower and Lender miay agrea in writing, however,
that Intenest shall be paid on the Fundis. Lander shall give 10 Borrowsr, without charge. an annyal aceounting of the
Funds, showing credits and debits to the and the purpose for which each debit to the Funds was madg. The
Funds are plodgnd as additional sacurity 10731l sums secured by this Sacurity instrument. ;

if the Funds hekl by Lender axceed the amounts permitted to be held by applicable law, Lender shalt account 10
Borrower for the excess Funds in accordance with the requirements of ) law. H tha amount of the Funds hekd
by Lander at any tima is not sufficient to pay the Escrow ltems when due, Lendet may 30 notdy Borrower in writing,
and, in such case Barrower shall pay to Lander the amoum necessary to make up the deficiency. Borrowar shall maxe
up the deficigncy in nO more than twelve monthly payments, at Lender’s sole discration.

~ Upon payment in full of all sume securad this Security Instrurnent, Lender shail promptly refund to Botrower any
Funds held by Lender. H, under pan 21, Lender shall acquire or seil the P , Lander, prior to the acquiaition

or sale of the Property, shall apply any Funds helg by Lender at ihe time of acquisition or sale as a cradt aganst the
sums secured by this Security Instrument. . | - 5

3. Application of Payments. Unless applicable law provides otherwise, all plhynmnm racaived by Lehdar undel .
paragraphs 1 and 2 shall be applied: fist, to any prapayment charges due under the Naole; spoond, to amounts payabip
under paragraph 2; third, 10 interset due; fourth, 1o principal due; and last, to any late chiarges due under the Note.

4, Charges; Liens. Bnrmwnrﬂﬂl pay al taxes, assessments, charges, fines and impositions aftributable fo the
Property which may attain ; ovet this Security instrument, and leasehold payments or ground rents, if any.
Barrower shall pay theea cbligations In the manner provided in paragraph 2, or Iif not paud in that manner, Bu;rmwnr shail
pay them on time directly to the person owed paymrent. Borrower shail promptly fumish to Lendar all notices of

amounts 10 be paid under this paragraph. i Borrower makes these payments cirectly, Borrower shal pmunpilty {umesh to
Lender recelpts evidencing the payments. a - | - a

Borrowar shall promptly m any lien which has priority ovar this Security Instrument unless Borrower: (a)
agrees in writing 10 the payment of obiigation secured by the lien in 8 manner acceptabie to Lender; (b) contests in
good faith tha lign by, or dafends against enforcament of the tlen in, legal proceadings which in the Lender’s opihion
operate to preven enforcement of the hien; or (c) secures from the holdar of the an agreement satistactory 10
Lender subordinating the #an 1o this Se instrument. H Lender determines thal any pan of the Propaerty is subject o
a liar, which may attain priority over this Security Instrument, Lendar ma give Borrower a notice identifying the ln. -
Borrower ghall satisfy the Hen or take or more of the actions set torth above within 10 days of the Qiving of notice. .

5. Hazard or Proparty In-}uuno*. Borrower ghall keep the improvements now exiating or horoatier eracted on the
Proparty insured against Kes by fire, hazaids inciuded within the term “extended coverfige” and any other hazards,
ingluding tloods of flooding, for wiich Lender raquires insurance. This insurance shail e maimained in the amounts and
for the perioda that Lensiar roquiree. the insyrance carrer providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not b unreasonabiy withheid. It Borrower falls to rhaifiain coverage doscrined above,
l.andear m:y. at Lender's oplion, M Coverage tT:- protect Lender's rights in the Property in accordance with -
paragraph 7. | | . ;
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9, inspection. Lender or its agent may maka reasonable entries upon and INspections of the Property. Lender shall

" give Borrower notice at the timé of or prior to an Inspaction speciying raasonabie cause for the inspection.

10. Condemnation. The proceedqs of any award or claim for damages, direct of consequential, in conneclion with

. any condemnation or other taking of ahy part of the Property, or for conveyance i lieu of condemnation, are hereby

assigned and shall be paid to Lendar.
In tha eveni of & total taking of the Property, the proceeds shall be applied to 1he sums secured by this Securty

 Instrument, whather or not then due, with any excess paid to Borrower. in the event.of a partidl taking of the Propefty in

whith the fair market vaiue of the Property immecdiatety betore the taking is equal to or greater than the amouni of the
suma secured by this Security Instrument batore the taking, unless Borrower and Lencer othefwise agfee ir
tng, (he Stine secured by this Security instrument shall bé raduced by the amount of the proceeds multipiied by the
following: fraction: (a) the total amount of the surms secured immediataty bafore the laking, divided by (b) the taur marke!
value of the Property immediately before the taking. Any balance shall be paid 10 Borrower. In the event of a partial

- la;khgﬁ'-ﬂnmmmmnm.mwdhhblﬂumponyknmodimalybefmﬂthatnﬁmuhﬁsthpn1ha
- ammmmmmﬂdmmmmmmmkmg,mmamrmanumwma 86 In writing o

i mﬂmwwwmm.ﬂw&rghm-mmaappﬁmmmasumsacurﬂ-dbythia acunty
. instrument whether or not the sums are then Gue. |

it the Pmﬁoﬂy is abandoned by Borrower, of ;t after notice by Lender 10 Borrower that the condemnor otters 10
make an awand or sattie a ciaim for da " Borrower fails to respond 1o Lender within 30 days atter the gate the
notice is given, Lender is authorized to andl apply the proceeds, at ts option, either to restoration of repair of the'

. Property of tothe sums securad by this Secuyrity instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall nol axtend oOr;
postpone the due date of the monthly payments rgferred 1o in paragraphs 1 and 2 of change the amount of such !
paymants. ;

11. Borrower Not Releasad; Fortiesrance By Lender Not a Walver. Extonsion of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lender to any succesgarn
interest of Borrower shall not operate to release the kabsily of the original Borrower or Borrower's SUCCESSOrS. In
interest. Lender shali not be required td cofnmmence proceedings against any SUCCessor in intarest or refuse to extend
time for payment or ctherwise modify amonlization of the sums securad by this Security Instrument by reason of any
demand made by the original Borrower. of Borrowar's SuCCessoss in interesl. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or prachuda the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreemants cf
this Security Instrument shall bind and benefil thé successors and assigns of Lendar and Borrower, subject to the
provigions of E:cru‘?mph 7. Borrower's covenants and agreements shall be joint and geveral. Any Borrower who
co-signs thia tity Instrument but does not execute tha Note: (a) is co-signing this Security instrument.only 10
mortgage, grant and convey that Borrower's intersst in the Property under the terms of this Security Instrument; {D) s !
not parsonally obfigated to pay the sums secured by this Security instrument. and {c) agrees that Lender and any othe|
Borrowet may agree to extend, madity, torbear of make any accommodations with regard tojthe terms of this Sacunty i
inatrument or the Note without that Bofrower’s conseri. | |

13. Loan Charges. |f the loan sec¢ured by this Security Instrument is subject o a law which sets maxsmum ioan
charges, and that law ia finally interpreted so that the intarest or other loan chargas collicted or to be collected in -
connection with the loan exceed the permitted lisnita, then: (a) any such loan charge shall be reguced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any sum3 already collected from Botrower which
axceedad parmitted limits will be refuntied to Borrower. Lender may choose to make this refuid by reducing the

principal owed under the Note or by mflkiﬂg B dirac}t payment to Borrower . If a relund requces principal, the reduchan
will ba treatad as a partial prepayment without any [prepayment charge under the Note. 5

14. Notices. Any notice {0 Wr pravided:for in this Security Instrument shall be given by deliveringit or by
mailing it by first class mail uniess applicable law roquires usa of another mathod. The notice shall be directad to the
Property Address or any other ackiness Borrower designates by notice to Lender. Any notice {o Lender shaill be grven
by first class mail o Lender's avidress atated harain or any other addiess Lender desigz::u by notice 1o Borrower Any
notice proviced for in this Security instrument shall be daemed 10 have been given to Borrower or Lender when given

I

as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurigdiction in which the is od. in the avent that any provigion or clause of this Security Instrument of the
Note conflicis with law, conflict shail not atfect other provisions ot this Sacufity Instrument or the Note
which can be given effect without the nflicting provision. To this end the provisions af this Security Instrument and |
the Note are declared to be saverable: | o . |

'
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16. Bnrrnwif?'l Copy. Borrower shall be given one contormed copy of the Note and of this Security Instrument |

17, Transfer of the Progerty or a Bensficlal Interust in Borrower. [f all or any part of the Property or any intgras!
in it is sold or transferred {or  a beneficial interest in Borrowser 18 sold or transterred and Borrower s not a nqajural _
parson) without Lender's prior w consent, Lender may, at its option, require immediate payment i tull of alf sums.
securad by this Security Instrument. However, this option shall not be exercised by Lander if axercise 15 prohidied Dy :

federal law as of the date of this Security instrument.

" 1f Lender axercises this option, Lender shall give Borrowsr notice of acceleration. The ndlice shall provicde a parod
of not leas than 30 daya from the date the notice ie delivered or mailed within which Borrowear must pay all sums secured
by this Security. instrument. If Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke
any remediss permittad by this Secumy Instrumant without further natice or dermnand on Borraower.

. 13, Bomower's Right to Reinstete. | Bortower meets certain conditions, Borrower ghall have the right 10 nave
enforoament of this Securfty Instrumant Ststontinued at any time prior 10 the earer of. {a) 5days (or such other penod
53 appticable law may specily lor reinstatement) before sale of the Property pursuant (o any power of salp comainea n
this Security Instrument; or (b} entry of a judgment entoreing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Secunty instrument and the Note as # no
acceleration had oocurred; (D) cures any deiault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including. but not limited to, reasonable attorneys’ {med; and (d) takes such achoh
as Lender may reasonably require 10 assure that the lien of this Security instrument, Lender’s rights in the Property and
Borrowar's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon =
reinetatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as 1t
no accalaration had occurred. However, this right 10 reinstate shall not apply in the case of dcceleration under ’

paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note'(logether with this Securty
Instrumsnt) may be sold one or more timeae withowt prior notice to Borrowaer. A sale may result in 8 change in the entity
{(known as the ~ Servicer*) that coflects monthly payments due under the Note and this Security instrumant. Thers
also may be one or more changes of the L.oan Servicer unretated 10 a sale of the Note. if theve is a change oldhe Loan
Sanvicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and apphcable law.
The notice wil state the name and addreas of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other hfumTlnlim required by applicable law. |

20. Hazardous Substances. Borrower shid g cause or permit the presence, use, disposal, storage. of release o!
any Hazardous Substances on or in the Property. shall not do, nor allow anyone else to do, anything attecting
the Property that is in violation of any Environmental Law, The preceding two sentences shall not apply 10 the presance.
use, or storage on the Property of smal quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental Of regulatory agency of private party involvin tha Property and any Hazardous Substance of )
Environmental Law of which Borrower has actual knowledge. ower leams, or is notifigd by any governmaental or:
regulatory authorlly, that any resmaval or other remediation of any Hazardous Substance affecting the Property is r
necessary, Borrower shall promptly take all neceesary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic o7 hazardous |
substances by Environmerntal Law the following substances: gasoline, kerosene, ather flammable or tox«c |
petroleum products, loxic pesticides herbicidas, volatiie solvents, materials contaifing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal iaws and iaws ol the

jurisdiction where the Proparty:is located that relate to heaith, safely or environmental protection.
NON-UNIFORM COVENANTS. QGnnwar ancrt.ondar further covenant and agree as follows.

21, Acoelsration: Remediee. Lender shall give notice to Borrower prior to.acceleration following Borrower's
breach of any covenant or agresment in this rity Instrument (but not prior 1o scceleration under paragraph
17 unless spplicable law provides otherwise). The notics shall specify: (a) the defsult; (b) the action required 1o
cure the default; {c) a dets, not less than 30 days from the date tha notice Is given to Bosrower, by which the
dafault must be cured; and (d) that fellure to cure ths dafauit on or betore the date specified In the notice may
resull In acceleration of the sums red by this Security instrument and sale of the Property. The notics shall
further inform Borrower of the right to reinstaie sfter accelerstion and the right 10 bring s court action to assarnt
the non-existence of a default or any other dwfense of Borrower to accelerstion and sale. It the default is not !
cured on or before the date specified In: the notice, Lender at its option may require immaediate payment in full of
all sums secured by this Security Instrument without further demand and may isvoke the power of sale snd any
other remedies permitted by applicabls law. Lender shail be entitied to coliect all enpsnses Incurmed In pursuing
the remedies provided in this mh 21, ncluding, but not limited to, reasonsbie attomeys’ fees and costs of
title evidencse. | |

TR T e Bl W d Tl
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It Lender Invokes the power of sale, Lender shail give a copy of a notice to Borrower in the manner provided
in paragraph 14, Lender shall publish the notice of saie once a wesk for three consocutive weoks in a newspaper
published in  Shelby County, Alabama, and thereupon shall seil the Prgperty to.
the highest bidder at public luc“?.::’thi fromt door of the County Courthouse of this County. Lender shall
deliver to the t.ender's conveying the Property. Lender or s designes may purchase the
Property st any sale. Borrower covenants snd agrees that the procesds of the sale shall ba applied In the

' foliowing order: () to all expenses of the saié, including, but not limited to, reasonable attorneys’ fess. (b) to all

sume seourad by this Ssourity instrumant; and (¢} any excess to the person or parsons legally sntitlad to It.

1 . r

' 22, Balaane. Upon paymaent of all suma secured by this Security instrument, Lender shall retease thig Secunty
Instrument without charge to Borrower. Borrower shall pay any racordation costs. -

23 Walvers. Borrower walves all rights of homestead axemption in the Proparty and raljnqutshas all nghts of

curvesy and dower in the Property.

24. Riders to this Segurity instrument. I one or more riders are executed by Borrowef and recordad togeiher
with this Sectirity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and suppiement the covenants and agreements of this Security Instrument as if the ricler(s) were apan of thes
Security instrument. {Check appHicabie box(es)] ! :

7} Adjustable Rate Rider . [ I Condominium Riger [ i1--4 Family Rider _
Graduated Paymant Rider {1 Planned Unit Development Rider _i Biweakly Payment Rwder
Balloon Rider £ 1Rate improvement Rider _iBecond Home Rwder

) Other(s) (specity] Rider to Fixed/Adjustable Rate Rider :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlgihod in this Security
Instrument and in any rider({s) axaculoc_i by Borrower and recorded with it |

Witnesses: | - |
i w 2 e e {Seal)
.- herala o "o | e
| Az | A
. o R il e A L
- -~ AR Y2 I : Lﬂf_rr__ﬂ S .&_{sm
i e (SO - e (Sl
I
|
; [Space Below This Line For Acknowiedgment) _. —l
STATE OF ALABAMA, | Jefferson . County ss:
Onthis ?1stdayol Macch 2899, the undersigned, a Notary Public in and for said county and in
said state, hereby certity that ! ‘ Lerald Stimen and wife, I3y ane “.‘.*I -

whoae name(s) is/are signed to the foregoing cnnﬁaym. and who is/are known to me, acknowladged betore me
that, being informed of the contents of the convayance, he/she/they executed the same voluntarily and as |
nis/her/their act on the day the same bears date. =

Given under my hand and seal of office this . dayot ¥,

My Commission exgires: 6/5/03

This instrument was prepared Dy ;

Clayton T. Sweensy, ﬁttnrneyé
2700 Highway 280 East, Suite:290E
Birmingham, AL 35223

e TRl e e e ke
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| FIXED / ADJUSTABLE RATE RIDER .
5 (1 Year Tredsury Index - Rate Caps - Fixed Rate Conversion Option)
 THIS FIXED/ADJUSTABLE RATE RIDER is made this : | - - dayof v - ,
- 000 - and ia Incorporated Into and shali be deemed to amend and supplemaent the Mortgage. Deed o Trus!
: grzswmy Deed (the "Security Instrument”) of the same date given by the undersigned (the "B rrowar’) {0 secure

| Borrower's Fixad/Adjustable Fate Note (ihe *Note!) 10 .
" (oats & Go.. Ine. ; . (the “Lanodar™) ot the
- mmwmmmmmm Securly Instrumant and located at.

13487 -*i1i;'!':'la_r1u LdE R
Birmingham AL 3Tedy

{Property Adureas]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INVEREST RATE
TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT. THE ADJUSTABLE INTEREST RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In adﬂilian to the buvananta and agreemants made in the Security
Instrument, Borrower and Lender further covenam and agree as follows: =

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

Tha note provides for an inflial fixed interast rate of 7 8735

. %, The Note also provides 1or
a change in the initial fixed rate to an adjustable interest rala, as folipws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates | ; -
Tha initial fixed intarest rate | will pay wilf change 10 an adjustable interest rate on the hrs{ day of

apral ] . 2g07 ,andtho adjustable interest rate | will pay may ¢change on that day every
Ble interest rata. and each gate

1211 month thereatter. The date on which my.initial fixed intarast rate changes o an adjusta
on which my adjustable interest rate could change. is called a “Change Date.” _
(B) Thae Index - ,
ggginning with the first Change Date, my adjustadle interest rate will be based on an Ingex. The “inoex” 15 .
the weekly average yield on Unieg States Treasury securities adjusted 1o a constant maturity ol t year. a5 mado avaiabie
by the Federal Reserve Board. The maat racent Index figure available as of the date 45 days before each Change Date is

cafied the "Current Indax.” | ! !
it the Ingex Is no longar available, the Note Holger wili chocse a new index that 18 based upon comparabie

information. Thé Note Holder wiil give me notice o this chaice.

(C) Calculation of Changes | §
Belore each Change Date, the Note Holder will calculate my now interest rate by adding
Twn ang 374 o tage point(s) { - T 2%, to the Current

Index. The Note Holder will then reund the raauﬁ ni this addition o the neares! nhs-éighth ol one parcentagea point (0125%.)
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Data.

MULTISTATE FIXED/ADJUSTABLE RATE FIER - | YEAR TREASURY INDEX CONVERTIBLE - o .

Singte Fomiy - Fannie Mo Uniform :
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' the unpaid principal that | am @

i
|
I
|

. payment bagitning on the first monthly payment
" changes again.

LOAN NGO, ' ¢

The Note Hokler will then dgircrnina the amount of the monthly payment that would be sufficient 10 repay - -
160 10 owe at the Change Date in fuil on the Maturity Date at my new interest rale in

substantially equal payments. The resyh of this calculation will be the new amount of my monthly payment o

{D) Limits on Interest Rate Chihges
The intorest rate | am required to pay at the first Change Date wilt not be greater than L e :
orlgssthan 5 875 9%. Thereafter. my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points (2.0%]) trom the rate of interest | have been paying lor the :
12 months. My inlerast rate witl never be greater than I W %, which is called the !

(E) Eftactive Date of Changes 5 |
My nisw intarest rate will bacome effective on &h Change Date. | will pay the amount of my new monthly
e after the Change Date until the amount of my monthhy payment

- “Maximuh Rate

(F) Natice of - ?
The Note Holder wi deliver or mall to me a nolice of the ehange in my iniiai fixed interest rate 1o an

adjustabia interest rate and of any changes in my adjustable interest rate before the effective tlate of any change. The ni:nn:n
will include the amount of my monthiy payment, any information required by law to be given mie and also the lelephone |
number of a person who will answer any question | may have regarding the notice. ; |

8. FIXED INTEREST RATE OPTION | .
The Note provides for the Borrower's option 10 convert from an adjustable interest rate with interest rate |
imits to a new fixed interest rate, as foliows. i

5. FIXED INTEREST RATE GGHVEI‘-’;ISH CPTION
| have a Conversion Option that | can gxercise unless | am in defaull or this Section 5{A) will not parmit me
10 do 80. The "Conversion Option” is my option to convert the interes! rate | am required to pay by this Note from &n

 adjusteblo rate with interest rata limiits to the fixed rate caiculated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which My intarasi

' rate can convert from an agjustable rate to a fixed rate also is called the "Conversion Date * | can convert my interest rale
- unlY'un one of these three Conversion Dates '

t want 10 exgrcise the Conversion Optio, | must first meat certain conditions. Those conditions are that:
{) | must give the Nota Holder notice that | want to do so; {ii} on the Conversion Date, | must not be in default under the
Note of the Security Instrument; (ill) by a date spocified by the the Note Holder, | must pay the Note Holder a conversion fee
of U.S. $250.00; and (iv) | must sign and give the Note Holder any documents the Note Molder requires 1o etfect the

conversion,

{8) Calculation of Fixed Ants |

My new, fixed interest rate will be aquai to the Federal Nalional Mortgage Association' s required neat yed
as of a date and time of day specified by the Note Holder for (i) if the original term of thiz Note is greater than 15 years,.
30-year fixed rate first ' by applcable 80-day mandatory delivery commitrients; plus one and one egntn
of ona parcentage point (1.125%), to the nearast one-eighth of one percentage point {0.125%), or (i} f the original
1grm of this Nots is 15 years or loss, t5-year fixed rate first mongages covered by applicable 60-day mandalory delvery
commitments, pius one and one eighth; of one pa tage point (1.125%), rounded 10 the nearest una-ﬂighthim one
parcentage point {0.125%]. tf this required net y cannot be determined because the applicabie commiments are not
available, the Note Holder will determine my interegl rate by using comparable information. My new rate caicuiated under
this Section 5{B) wil not be greater than the Maximum Rate stated In Section 4(D) above. |

(C) New Payment Amount and Etfective Date . :
If { choosa to exercise the Conversion Option, the Note Holder will determine the amount of the monthly .

payment that would be sufficient to repay the unpaid principal | am expected 10 owe on the Conversion Date in tull on the
Maturity Date at my new fied Interest rate kn substantially equal paymems. The result of this calculatron will be the haw
amount of my monthly payment. B:'ﬂimm with my first monthly payment after the Conversion Date. | will pay the new

u | f

amount as my monthly payment the Maturity Date.

1
f
1
|
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C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER ,

f

Iq"*'l

LOAN NO S 2 - B |

e B
.
-
b oF
&

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER aongwsn EXERCISES THE
CONVERBION OPTION UNDER THE CONDITIONS STATED IN SECTION 8 ABOVE, UNMIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS: - o . g
.dfﬂPMUﬂrlmllnhmth*HallnranypanntthﬁPmpen‘yurany !
aaid or traneferred (or if a beneficial interest in Borrower is soid or transiarred ahd Borrower ia not & natural
prior written congdant, Lepder may, at it option, require immediate paymant in full of all sums
i Instiument. Mowever, this option shalt not be exercised by Lender if @xercise is prohibited by tegaral '
) Cte: Segurlty Instrument. . ' K | :
_ 3mmw.m!ﬂlﬂgiwmwmticeamaﬂm. The notice shal provide a -
hot less than 30 days from the date the notice is deliversd or malled within which Botrowar must pay all sums.
id by thip Securnity ingtrument. it Borrower tails 1o pay these sums prior 1o the expiration: of this period, Lender may
j :mmby-mmm-lmmmmmrmﬂmmmmmamm. 5

2. WHEN BORROWER'S INITIAL FIXED INYEREST RATE CHANGES TO AN ADJUSTABLE e
INTEREST RATE UNDER THE TERMS STATELD IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OFTION UNDER THE YIONS STATED IN SECTION B ABOVE;, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED JN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL HE AMENDED TO READ AS

= FOLLOWS:

Transfer of the Property or a Benaficial intarast in Bormower. it all or any part of the Property o 80y

" interest In It is sold or transferred (or If & beneficial interest in Borrower is soid of transtemec and Borrower i8 1ot a natural

. ': person) without Lender's prior written congent, may, at its option, require immediaie payment in full of all sums
. apourod by this $scurltg

Instrumant, Howaver, this option shall not be exercised by Lendar K axarcise is prohibted by federa!

\aw a8 of the date of this Security instrument. Lender also shall not exercisa thig option if: (a) Borrower causes to be

. submitted o Lender information required by Lenderito avaluate the intended transierse as i a new loan wors bong mads 1o

the transterea; and (b) Lender reasonably delsrmines thai Lender's security wifl ot be impaired by the joan assumption and
that the risk of & breach of any covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permitted by appicable iaw, Lender may charge a reasonabie fee as a condition to Lender's

| consent 1o the foan assumption. Lender also may require the transferge to sign an assurmnption agreemant that 15 acceptable

to Lender and that obligates the tranafaeroe 1o kesp all promises and agreements made i the Note and in this Security
Instrument. Borrower will continus to be abligated under the Note and this Security instrument unhless Lender reloases

Borrowsr in wiiting. . . - ] | |
"If Lender exercises the option to require immediate payment in tuill, Langer ghall give Borrower nolice of

acceloration. The notice shalt provide a period of not less than 30 days from the date the notics is deliverad of maiad within
which Borrower must pay all sums secyred by this Security instrument. if Borrowa! fails 1o pay these sums prior to the
explration of this périod, Lender may nvoke any remedies permitted by this Security Instrument without furthor notice or
demand on Borrower, | i | - | L 5

BY SIGNING BELOW, Borrower ae}capts and ﬁgraaa to the terms and covenants comtained in this
Fixed/Adjustable Rate Rider. ; | , | -

a T . . {(Seal)
BNTower
e — . (Seal} ... = e e« (5/88])
f | -Bomower Joflene 3. Stpgn e
i
|
|l |
[
i
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: RIDER TO FIXED/ADJUSTABLE RATE RIDER .
e {Fixed Rats Conversion Option)

For 3-1 ARM (30),3-1 ARM (15),J8 3-1 ARM (30),JB 3-1 ARM (15),5-2 ARM (30). 5-2 ARM (15).

| JB 5-2 ARM (30),J8 5-2 ARM (15),7-1 ARM (30),7-1 ARM (15),JB 7-1 ARM (30),

i 3B 7-1 ARM (18),10-1 ARM (30),10-1 ARM (15),J8 10-1 ARM (30), AND JB 101 ARM (15)

THIS RIDER TO THE FIXED/ADJUSTABLE RATE RIDER s made this - k. .  aayol

parch N L By incorporated and shall be deemed to amend
and supplement the Fixed/Adjustable Ratse Ridar attached theroto {the "Adjustable Rate Rider”) both of the
same ?‘t. given by the undersigned (thé *Borrower”) to secure Borrower's Fixed/Adjuatable Rate Note {the
“Note®) to o | ! |
foats B €o o o d0Ra s e om e (th@ "Lnder™) of the samo dale and coverng the -

oroparty in the Security Instrument and located at:

139" Haghiand ke
Birmirgham AL 310+,

; (e property ackireas above)
ADDITIONAL COVENANTS. in addition to the covenants and agreements mada in the Fived/Adjustable
Rate Rider, Borrowar and Lengier further covenant and agree as {ollows: ;
FIXED INTEREST RATE CONVERSION OPTION .

The Note has been modified by rmana of & Ridar 10 Fixed/Agjustable Rate Note.lo provide as toliows:
FIXED INTEREST RATE CONVERSION OPTION -

A. In agdition to the conditions sel farth in Section S{A) of the Note, | aiso must first meet the following

conditions it | want 1o exercise the cohversion option: {i}.| must not have been more than 30 days late In
making any monthly payment due during the 12 month period immediately preceding the date | give
notice to the Note Hokder that | wish 10 exerciee the Conversion Option (the "Notice®); (i} my ability 10
pay the principal or any monthly payment must not have changed adversaly since the date of the Note.
based upon the Note Holder's underwriting standards at the time | give the Motice: (iit) the appraisec
vaiué of the property described in the Security Instrument {the "Property”) must not, at the ume | give

' Notice, be lees than the W value of the Property as of the date of the Nofe; (iv) the stalus of the
titie to the Property and of the policy of title insurance covering the Sacurity instrument at the time | give E
Notice must not have been adversely atfected since the date of the Note; {v) both the Property and |
mugt meet the Note Holder’'s underwriting and eligibility requirements in effect at the time | give the ;
Naotice: and (Vi) by a data specified by Note Holder, | must pay the Note Hoider for the cost of any credit
report and/or app of the Propérty. in addition to the conversion fea required under the Note
8. In the event the loanevidenced by the Note and Security Instrument is soid o the Federal Nauonal
Mortgage Association orithe Fedaral Home Loan Mortgage Corporation pnor 1o my exercising the
Conversion Option, the terms and prévisions of this Rider to Fixed/Adjustable Rate Note shal be void

and shafl have no further force or affect,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Rider to

Fixed/Adjustable Rate Rider.
&’Q&k__ -  (Seah)

Geraldg Symorn -Borrower-

cere . (Seal)
- -Borrower-

: | | -Borrower-

(Seal)
-Borrower-

’.
|

CONVERSION ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER
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PLANNED UNIT DEVELOPMENT RIDER wOANNO. -

THIS PLANNED UNIT DEVELOPMENT RIDER s made this2 1=t dayof¥: . ' o and s

' incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Tru*.siﬂu.r Security Deed {the

*Security Instrument”} of the sgme date, givan by ti;e undersigned (the “Borrower”) 10 secure Borrower's Note to
L 0ats S T A T

(the "Londar) of the same date and @mm the Property descriped in the Security Instrument and iocated ar

1307 Highlang 3ees at .3 T L SRR
[Property Addreas)

The Property inchiies, but is not limited to, a parcel of land improved with a dwelling, togethet with other such parcels
and cerlain common areas and faciltios, as describag in Declaration of Covenants, 'Conditions and :

| Restrictione of record and any amendments thereto.

{the 'Dothatinn'}. The Propeny is a part of a pll:i_nﬂEd unit development known as

RIGHLAND LAREDS
j {Narw ot Planned Unit Development] |
(the "PUD"). The Proparty siso includes Borrowdr's intarest in the homeowners association or equivalent antily owning
or managing the common areas anc {aciities of the PUD (tha “Owners Association”) and the uses, benefils and |
_ Borrower's interest. i - o
PUD COVENANTS. In addition to the covenants and agreements made n the Securty instrument. Borrawer

and Lender further covenant and agree as follows: ;
A. PUD Obligstions. Borrower shail perform all of Barrower's obligations under the PUD's Constituent

Decuments. The "Constituent Documents”® are the. {{) Deciaration; (ii} articles of incorpoeration, trust instrument of any
aquivalen document which creates the Owners Association: and (iil} any by-laws or other rules or regulationd of the
Owners Association. Borrower shall promplly pay, when tkie, ail dues and assessments imposed pursuant 19 the
Constituént Documents. o | |
H. Hazard insurance. So long as the Ownars Association maintains, with a generally accapted nsSurancs
carriar, a “master” or "blanket" policy inauring the Property which ie satisfactory o Lender and which providesg msurance
erane in the amoums, for the periods, and against the hazards Lender requires, inciuging tire and hazards Included

coveraQe _
withint the term “extended coverage “then: =~ ;
(i) Lender waives the provision in Unitorm Covenant 2 tor the montnly payment to L.ander of one-twpltth ot the

vearly premium instaliments for hazard ingurance on the Proparty; and

master or blanket policy. ] | | ‘ | | |
In the event of a distribution of hazard insurance procesds in lieu of rastoration or repad following a 108s 1o the

Praperty, or 1o cOMIMONn areas and tacifities of the PUD, any proceeds payabig 1o Borrower are heredy assigned and
sheall be paid to Lepder. Lender shali apply the proceads to the sums secured by the Security instrument, with any
axcoss paid to Bosrower. ;

C. Public LiabHity Insurance.Bdrrower shall take such actions as may be reasonable to nsure that the |
Owners Association maintaing & public liability insurance policy acceptable in form, amount, and extent ot coverage to
Lender. ; | i ;

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, payable
io Borrawer in connaction with any condemnation or olher taking of alil or any par of the Property or the commaon
areas and faciiities of the PUD, or for any corweyance in lieu of condemnation, are hereby assigned and shaj be paid 1o
Lendar. Such proceeds shali be applied by Lender to the sums secured by the Security Instnpment as prov g
Unitorm Covenant 10. o o | |

E Lender's Prior Consent. Borrower shalt not, except after notice 10 Lenger and with Lander's prior wntten

consent, either partition or subdivide the F!mpenH‘ﬂr consent 1o: : :
(i} the abandonment or termination of the PUD, except far abangonmaent or tarrnination required by faw i tha

case of substantial destruction by fire or ather cgsualty or in the case of a laki by condemnation or eminent domam
(i} any amendment 1o &ny provision of the tiruent Documents” it the provision is tor the @Xpress benetr

of Lender; .
(iii) termination of professional management and assumption of seff-management of the Owners Association.

o {iv) any action which wouil haﬂ the affact of rendaring the pubiic habiity nsurance coverage maintained by
the Crwnars Assoclation unscceptable to Lender.

E. Remedies. I|f Borrower does riot pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender unger th paragraph F shall become additional debt of Borrower secured by the

Security Instrument. Unless Borrower and Lender agree to other terms ot payment, these amounts shall bear inlerest
{rom the date of disbursement at the Iglma rate and shall be payable, with interest, upan notice from Lender {o Borrowar

raquasting paymaent. : ._ . : , o :
gY SIGNING BELOW, Borrowsr accepls-and agrees 10 the 1erms apd proviepys contained in this PUD Rider.
S - : | ‘ml] o 117 * . T..E;I_!.-_i_.__.__:: I . . e e s _.:. . . _’i“ﬂl
£ (_pytee g e S
| > . ) a4 G R et i RSt
MULTISTATE PUD FIOER - SINGLE FAMILY -  FNMAFHLMC UNIFORM INSTRUMENT FORM 3150 0890
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