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1. DATE AND PARTIES. The date of this Mortgage (Security insirument) is March 13. 2000

and i
parties, their addresses and tax identification numbers. if required, are as fullows-

MORTGAGOR.:. ;
TRD R TOWNLEY and wife, ‘Maureen F. Tounley

2073 CAHABA CREST DR :
BIRMINGRAM, Alabams 35343

] I checked, refer to the altached Addendu

m incorporated herein, fuor additivaal Morgagors. thor signatures 4l
acknowledgments. :

LENDER: Charter One Bank, F.3.B.
1215 Superior Avenus :
Cleveland, O 44114-3279

4

2. CONVEYANCE. For good and 'l'ill.l&ﬁiﬁ Wﬂsid:ﬁtﬂiﬂll, the receipt and sufficiency of which v acknow ledeed, and b vecare
o the Secured Debt (defined below) and Morigagor's performance under this Sccurity Instrument, Mortgagor grants, hargatns.
conveys, scils and morigages 10 Lender, with power of sale, the (ollowing described property:

Lot Zﬂ_ nd Sector, ﬂcﬂnrdin to thh Survey of Altadena kouds, 2nd aind Dbl Sertot..,

ne recorded in Map Book 10, Eﬂge S4 A & B, in the Prohate Uftiice ol Shelby Unbints,

- aAlabama; and recorded in Map Book 151, Page 25, In the Prohate Fice of lpfderson

County, Alabama. :
The propeny is located in .......... ah'qlhrﬂ"d‘m[ ferson .. a |
{County) .
2073 CAHABA CREBT DR : BIRMINGHAM Alabama 15242 i
: (Adbdress) 1 (igy } PALERPETR.

Together with all rights, casements. agpurtenances, royalties, nuneral rights, o1l and gas Hghts, all water anul njaria i,
Jitches. and water stock aod ait existing and future improvements, structeres, fixtures, amd eoplacements that nny nes. of at

any time in the future, be part of the real cstale. describod above (all referted 1o as “Property when the Sevured Dot

(hereafler defined) is paid in fult and. all underlying agreements have been rerminaied, this Morigage will become oull and
virid. Z | :

3. MAXIMUM OBLIGATION LIMIT, The toisl prin
cxeeett § ., | 3mﬂ8‘.!)?
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cipal amount secured by this Securnity InsIrument st any oo e shall ned

This limitation of amount does o anclude interest and othet Sees amd
charges validly made pursuant. to this!Security Instrument. Also, this limitation does ot apply (o mbvinces made under e

terms of this Security Instrument to pl‘o!ul Lender’s security and to perform any of the covenants contatned m tus Secaniy
instrument. ’ =

- 4. SECURED DEBT AND FUTURE ADVANCES. The tenm "Secured Debt™ s delined as ollows

A. Debt incursed under Lhe terms of all prblﬁﬁﬂz notefs), t:uﬂlr#tt[i}, AUATUHY (%) T other evidenve of deby desornibwed

below and all their extensions; renewals, ifications or substilutions (When referencing the debns below 1
suggesied that you include items such as Borrowers ' mbHes. nole amounts., fnieresr raies, maturtty dates, ot
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B. All future advances from Lender to Marigagor or other future obligations of Mortgagor (o 1 ender under any Promissen
note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed aftgg this Security
Instrument whether or not thig Secirity Instrument is specifically referenced. 1f more than one person signs this Secuniy

Instrument, each Mortgagor that this Security Instrument will secure all future advances and future obligations
that are given to or incurred any onc or more ungﬁﬁ Cr any one Or more Manﬁagnr an¢d others  All future
advances and other future 0 are secured by this rity Instrument even though all or part may not yet be

. sdvanced. All finure advances snd other future obligations are secured as if made on the date of this Secunty instrument
Notliisg in this Security {nstrument shall comstinute 3 commimment to make additional or future loans or advances 1 any
! IO, Anyuﬂmmnﬁmmb:agmd to in a separate writing. - .

L Q. Al ébligmions WH 1o Lender, which may later arise, to the extent not prohibited by law, including, but o
| limited to, Habititics for overdrafis relating to any deposit account agreement between Morigagor and Lender

D. All additional sums advanced and expenses incwred by Lender for insunng, preserving or otherwise leccungi the
Property and its value and any other sums advanced expenses incurred by lflmdcr under the terms of this Secunt
Instrument. 5

This Security Instrument will not m:urc sny other debt if Lender fails to give any required notice of the right of rescission

| 5. PAYMENTS. M of AgIees Ihll. all payments under the Secured Debt will be paid when due and in accordance with the
mnfﬁe%ﬂmmmhmﬁry MELFUment.

6. WARRANTY OF TITLE. Morigegor warrants that Mortgagor 1s or will be lawfully seized of the estate conveyed by this
Security Instrument and has the to fmu bargain. convey, sell, and mongage, with the power of sale, the Property
Mortgagor also warrants that the Proglerty is unenciunbered, except for encumbrances noted above.

7. PRIOR SECURITY MERESTS.I Wih re | to any olher morngage, deed of trust, security agreement or other hien
document that created a prior security: interest of eacumbrance on the Property. Mortgagor agrecs: e

A. To make all payments when du¢ and o perform or comply with all covenants.
B. To prompily deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances undet any nolc of agreement sccuted
by the lien document without Lender’s prior written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Morigagot ¢ provide to Lender copics i afl
notices that such amounts are and the receipts cvidencing Mortgagor's payment. Moitgagor will defend title ta the

Property against any ciaims that would impair the lien of this ity Instrument. Mortgagor agrees to assign to Lender, as
requested g]f Lender, rights, cisims or defenses Mongagor may have against parties who supply labor or malcrials Lo
maintain of improve them;ropmy ! | |

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declarc the cntire balance of the Secured Debt o be
imnmdimlﬁtji‘uc and ﬂayahlr.. upon the creation of, or contract for the creation of, an lien, encumbrance, ransfer or sale of the
Propenty. right 10 the: restrictions imposed by federal Jaw (12 C.F.R. 591), as applicable. This covenant shali
run with the Property and shall remain in effect unjil the Secured Debt is paid in full and this Security instrument 15 released

10, ;n;kumm mrwm“nrlm. ALTERA TIMSMAN D INSPEC'M TION .mngagnr will keep the Property in gmxidcmndumn and

¢ are rﬁlinﬂr. necessary. Mongagor shall pot comumit or allow any waste, impairmnent, ot lerioration ol

the Property. Mon keep the Property free of noxious weeds and grasses. Mortgagor agrees thal the nature of the

occupancy and yse not substantislly change without Lender's prior writico consent. Martgager will not permil any change

i any license, restrictive covenant or eatement without Lender’s prior written consent. Morigagor will notify Lender of all
demands, procesdings, claims and actions against Mortgagor, and of any loss or damage to the ny.

Lender or Lender's ts may. at Lender's option, enter the Propesty at any reasonable lume for the purpose of inspectng the

Property. Lander Honpmgﬂe 4t the time of or before an inspection spécifying a reasonable purpose fof the
inspection. Any on of the P - shall be entirely for Lender’s benefit and Mongagor will in no way rcly on
Lender’s inspection. . : - | f

11. AUTHORITY TO PERFORM. if ﬁ ontgagor fails o perform any duty or any of the covenants contaned in Uus Su-ﬁn:;.-

1

Instrument, Lender may, without , perform; or cause them 10 be performed. Mongagor appoints Lender as attomey 10
, fact 10 sign Mongagor's name oI amoun} necessary for performance. Lender’s ridj]t to perform for Mongagor shall
| not create ap obligation to perform, i er's failure Lo perform will not preclude Lender from exercising any of Lender’s
other rights under the law or this Security Inst t. If any construction on the Propenty is discontinued or noticarned on o a
reasonable manner, Lender may ml}e all ueps v 10 protect Lender's security interest in the Property, including
compietion of the construction. ; : ;

I2. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and morgages to Lender
as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any other
written ot verbal mfm the use and occupancy of any portion of the Property, including any cxicnsions, renewails.
modifications of of such agreements (all referred 1o a8 *Leases®) and rents, iasucs and profits (all referred 1o as
"Rents"). Mortgagor will promptly pwovide Leader with true and correct copies of all exisung and Ilr.ltur: Lrases Mongagor
may collect, recgive, enjoy and use the Rents 30 Jong as Mongagor is not in default under the terms of this Secunty

Instrument. : _
Munglﬁ]u; grm that this assi ¢ is immediately effective between the partics to this Security Instrument. Mongageor
agrees is assy

_ is e ve as to third parties on the recording of this Mongage, and that this assignment will
remain in effect mﬁm redemption period umil (he Secured Debtis satisfied and all underlying agrecinents are ended, and
that this assignment is e%ﬂ:ﬂh le when Lender takes actual possession of the Property, when a receiver is appointed, or when
Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor s tenants pay all future Rents dircctly 1o
Lender. On receiving notice of default, Mortgagor will endorse and deliver 10 %..ender any payment of Rents in Morigagor s
possession and will ve any Rents in trust for Leader and will not commingle the Rents with anr other funds Any amounts
eollected will be applied as provided in this Security Instrument. Morigagor warrants that no default cxists under the Leases o
any applicable landlord/\cnant law, Mortgagor also agrees to maintain and require any fenant 10 compiy with the terms of the
Leases and applicable law. | | |

13, LEASEHOLDS; CONDOMINIUMS; .FL&NNED UNIT DPEVELOPMENTS. Mortgagor agrees (o cuninpl)' with 1he
provisions of any lease if this Security Instrument is on a leaschold. If the Property includes a unit in 2. condominium,

, ,-!m 2 et
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. 16.

17.

18.

19.

time-share or a planned unit gevelopment, Munﬁur will perform all of Mortgagor's duties under the covenants, by -Jaws, o
regulations of the condominium or pIEM unit development. N

DEFAULT. Mongagor will be in ;:ﬁluh_ if any party obligated on the Secured Debt fails to make payment when due
Maortgagor will be in default if a breach occurs under the terms of this Securiz]ln:lrumtm or any other document excculed for
!hcpmmnfm. securing of guaranty (he Secured Debt. A good faith belief by Lender thal Lender 3t any UM 1

mwwmwwwm _lguwdnntthacumdDeb!unhmmepmspmufmymnwmnrtheuiucpf
the Property is impaind i also constitue an event of default.

REMEDIES ON DEFAULT. In some instances, federal and staic law will require Lender to pfnvidc Morigagor with notife
of the right to cure or othee notices and may cstsbiish time schieduies {or foreclosure actions. Subject to these limitanons, nf
any, mnﬂ? accslerste the Secured Debt and forectose this Security Instrument in a mahner provided by law sf Mortgagpr
it iR . ' | ,

Al the option of Lender, all or any pant of the fees and charges, accrued interest and principal shall becore imanediataly
dus and payable, afier gi notice if:required by law, upon the occurrence of a default or anytime Ihereafier. In addition.
Lender be entitled to 41l the remetlies: provided by law, including withowt limitation, the power 1o scii the Property, the
terms of the Secured Debt, this Security Instrument and any related documents. All remedies are distinct. cumulative and fot
exclugive, aad the Lender is entitled 1o all remedies provided at law or equity, whether or not expressly set furth. The

ance by Lender of any swm m'ﬁuymn or partial payment on the Secured Debl afver the balance 15 due ot is accelerated
or after foreclosute p are fliot shiall not constitute 2 waiver of Lender’s right 10 require compiete cure of any exisuing
default. By not exercising any remedy on Mortgagot’s default, Lender does not waive Lender’s right Lo later considee the event

a default if it continues or happens agaip.

if Lender initiates a judicial foreciosure, Lender shall give the notices as required by applicabie law, If Lendet invokes the
ruwer of sale, Lender shal! publish the notice of sale, and arrange to sell adl or part of the Property, as required by applicabic
aw. Lender or s dﬂilgnu may purchase the Prt?trly al any sale. Lender shall apply the roceeds of the sale in the manicr
required by spplicable law. The saje of any part of the F shall only operaic as a furu:?osun? of the sold Properiy, so any
remaining shall continue 1o secure apy unsatisfied Secured Deb and Lender may further foreclose under the power o
sale or by judicial foreclosure. | !

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when prolubited
by law, Mnnﬁagnr agrees (0 pay all of Lender’s cxXpenses if Mortgagor breaches any covenant in this Security Instrumcni
Mortgagor will also pay on demand sny amount mncurred by for insuring, inspeciing, preserving of otherwise
[:nmtncting the Property and Lender's securiry intercst. These expenses will bear inerest from the date of the payment untll pad
hu!um:hishﬂlm:mmahm:govmmm:mufchML Mongagor agrees to pay all costs and
expenses incurred by Lender in mllmtnﬁ. rcing or protecting Lender's rights and r:mmdi;'ﬁmkr this Security Instrument
This amount may inciude, but is not 1u 1o, attorneys’ fees, court costs, and other Ie?al expenses. This Secunty [nstrument
shall rempain in effect until released. Mortgagor agrees 10 pay for any recordation costs of such relcase. |

ENVIRONMENTAL LAWS AND qmnnous- SUBSTANCES. As used in this section, {1} Environmental Law mcans,
without limitation, the Comprehensivg Environmental Responae, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601
¢t 3¢q.), and A other federal, statel and local laws, regulations, ordinances, court orders, attomey general opimons of
interpretive feticrs conceming. the public health, safety, welfare, environment or 2 hazardous substance: and (2) Hazardous
Subsiance mesns any toxic, radioactive or hagardoys material, wasie, J Hutant or contaminant which has characiensics which
rerwier the substance or potentially dangercus to the p fic health, safety, welfare or cnvironment. The ierm
includes, withowt i ' substancies defined as "hazardous material * "toxic substsnces,” “hazardous waste® o
"hazardous substance” under my Eqvironmescal Law .

Morigagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowiedged in writing (o Lender, no Hazardous Substance is or will be located.
stored or releassd on of in the . This restriction does not apply to smail &miliu of Hazardous Substances that
are generally recogrized to be y for the normal usc and maintenance of the Propernty.

B. Except as previously disclosed ; sckpowledged in writing 10 Lender, Mortgagor pnd every tenant have been. are, and
<hall remain in full complisnce With any applicable Environmental Law.

€. Mongagor shall immediately nétify Lender if a release or threatened release of a Hazardous Substance occurs on, under
or abowt the Property or there is & violation of any Environmental Law concerning the Propenty. in such an event,
Mortgagor shali take all necessary renedial T.linn it accordance with any Environmental Law. -

D, Morigagor shail immediately notify Lender in writing as soon as Mortgagor has reason 10 believe there is any pending of
threatened investigation, claim, or l:ln:cwwdqu relating to the release of threaened releasce of any Hazardous Substance of
the violation of any Bavironmental . |

CONDEMNATION. Morigagor will o%ivc Lender prompt notice of any pending or threalened action, by private or publi
entities to purchase ot take sny of gll of the Property through condemnation, enincn domain, or any other means. Mongagor
authorizes Lender 10 intervens in Mortgagor's name in any of the dbove described actions or claims. MOIMgagos assigns (o
Lender the proceads of any awand or claum for damages connected with 3 condemnation or othes taking of all or any part of the
Property. ' proceeds shall be comsidered i‘nynmnu and will be applied as provided in this Security Instrument THas
assignment of proceeds is subiect to the terms of any prior mortgage, of trust, security agreement of other lien document

INSURANCE. Mortgagor shall kﬂ Property ingured against loss by hire, flood, theft and other hazards and risks reasonably
asgocinted with the due to its type and ioration. This insurance shall be maintained in the amounts and for the peciods
that Lender requires. ingurance carries wding the insurance shall be choscn by Mortgagor subject o Lender’s approval.
which shali not be unreasonably withheld. i Mortgagor fails to maintain e COverage described above, Lender may, al
Lender's option, oblain coverage 1o prolect Lender's rights in the Properiy according to the terms of this Security instrument.

All insurance policics and rencwals shall be acceptable w0 Lender and shall includa a standard “mortgage clause” and, where
applicable, "loss payee clause.” Mortgagor shall isnmediately potify Lendrr of canccllation or termination of the insurance
Lander shall have the right 10 hold the policies snd rencwals. if Lender requires, Mongagor shall immediaiciy give 1o Lemder
ali receipts of paid preminms and renewal notices. Upon loss, Morigagor shall give iamediate nolice (o the mmsurance carccr

and Lender. Lender may make proof of Joss if noy made immediately by Morgagor.

Uniess otherwise agreed in writing, all ingurance j:mcccd.-. shall be aﬁpiied (o the restoration or repair of the Pnoperty of 1o the
Secured Debt. whether or not then duc, at Lender's option. Any application of proceeds 1o pnncipal shall not extend

1 Iplﬂ‘ﬂ 5 uf o
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postpone the duc date of th:incheduted paymeni nof change the amount of any payment. Any cxcess will be ;pam' w the
Mortgagor. If the Property is acquirpd by {.cnder, Mortgagor's right Lo any insurance policies and proceeds resulting [rein
damage 10 the Propenty before the jtion shall pass to Lender to the exient of the Secured Debt immediate!y before the
acquisition.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwisc provided in a scparale agreement. Morngagor will not e
mquirodbpiytﬁlmduhmwrmmﬂmhminmmw. !

ALY 4§ . . ' ide to Lender upon rogucst, .-up.
finmncial stadement of information Lendes mny dienm reasonably necessary. Morgagor agrees o SIgD, deliver, and file amy
additional decaments Of ocestifications that Lender may consider neceasary 1o perfect, continue, and preserve Mortgagon s
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22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under s
" Security Instrument n:ﬂlomi snd individual. If Mcirtgagor signs this Security Instrument but does not $ign an evidence of deidt,
Mortgagor does a0 only 1o mortgage Mortgagor's interest in the Property lo secure payment of the Secured Debt aid
Mortgagor does not agree (o be personiily liabite on the Secured Debt. If this Securily Instrument secures 2 guaranty between
Lender and Mongagor, Mortgagor agrees © waive any rights that may prevent Lender from bringing any action or ¢iaim
against Mortgagar Or any panty indebicd under the obligation. These rights may include, but are no jimited 10, apy
anti-deficiency or.one-action laws. Mauﬂ:gm that Lender and any party 1o this Security Instrument may extend, mddify
or make ':E change in the terms of this iy Instrumeal or any evidence of dcbt withoul Mortgagor's consent  Such a
change will not releasc Mortgagor from the terms of this Security Issirument. The dutics and benefits of this Secunty
Instrument shall Bind and benefit the mcocessors and A33ig03 pf Mortgagor and Lender. |
23, APPLICABLE LAW; SEVERABILITY ATION. This Security Instrumcnt 15 governed by the laws of the
jurisdiction in which Lender is located, l[lﬁqlf to the cxtent otherwise required by the laws of the jurisdiction where the
mrﬁr i3 Jocated. This Security Instrument is compiete and fully integrated. This Security Instrument may not beamended o
fied by oral agreement. An section in this Security lustrument, attachmenis, OF Any agreement related to the Secured
Debt that conflicts with applicable 1aw will not be keffective, unless that law expressly or impliedly permits the varistions by
wrilten agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed and will not affect the enforceability of the remainder of this Securily [nstrument. Whenever used, the singular shalt
inciude the plural and the plural the singular, The captions and headings of the sections of this Security Instrument arc fur
convenience only and are not 10 be used 10 interpres or define the terms of this Security Instrument. Tunc s of the essence 1n

this Security [nstrument.
24. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by malng & by first class muni to
' the appropriale party's address on page 1 of this Security Instrument, or 1o any other addvess designated in writing  Nouce 10
one morigagor will be deemed to be natice (o all morigagors. | ;
. 25. WAIVERS. Excepr 10 the extent prd\ibilﬁdby Irw, Mortgagor waives all appraisement rights relating 1o the Propenty

26, OTHER TERMS. If checked, the fnl‘owmg are applicabie Lo this Security Instrument.

E Line of Credit. The Socured ipciudes a revolving line of credit provision. Although he Secured  Debt maf be
reduced to a zero balance, this § ty Instryment will remain in effect until relcased.
g:mmdhn Loan. This Security Insprument secures an obligation incurred for the construction of an indpravernent on

Property. . .

Fixture Flling. Mongagor grants to Lender a secunty interest :in all goody that Morigagor owns now o7 in the futurc
and that are or will become fiztures relaied to the Property. This Securily instrument suffices as i financing stalement
and any carbon, photographic or other reproduction may be filed of record for purposcs of Articie 9 of the Unionm

Commercial Code. | |
D Riders. The covenants WH of each of the riders checked below are incorporated into and suppicment
amend the terms of this ty Instrument. [Check all applicable boxes] .

Condominium Rider [ | Plsaned Unit Development Rider| JOmer ...
Additional Terms. o

L]
1

1
1

SIGNATURES: By signing below, w agrecs 10 the erms and covenants contained in this Securily Instrument and 10 any
attachments., Morigagor also acknow receipt of a copy of this Security Instrument on the dale stated on page |-

|

|

| .+
|

. /g .................. -,..: ................ f,i.J,Seal) 1 ft’ﬂ; " 3 B A By A & YO o Seald
: {Daee) | L : v [epdit

I {u:'“nn!:‘v —-;a‘u- .H .,.i.‘;:-.':;..';.l; ................ ek i .............. L sadmEr mEEEE

. ACKNOWLEDGMENT: .,

5 STATEOF .......00-. v ARSI %ﬁ-ﬁ\%%& .......... e LY

f l.anﬂlwpublic.hmhyuﬂifyihal ................. Subiouuntupaieie o |

= Mobadt  seeserinaaeies fetvsErErerarresens e rrer e TP whose name(s) is/are signed to the fOrEgOINE CONVEYAUNT.

and who is/are known 1o we, acknowlcdged before me on this day thar, being -informed of the contents of the

the: voiuntarily on the day the same bears - date. Given under my hand thy
4 e sppg volunianily on the day the sam | y tand s
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