This instrument was prepared by‘%mbmﬂﬁstER. E... FHILLIPS (name)
17 .BORTR . AATH. . STREET ;..ﬁ;WHﬂM AL ASZ0A. (address).

Stste of Alshoma : Space Above This Line For Recording Date oo

 REAL ESTATE MORTGAGE

(\_’f’i'th Future Advance Clause)

1. DATE AND PARTIES. The date iufth;i.s Mongage (Security Instrument is ... Marceh, L7...2000.4. ... and the
 parties, their addresses and tax identification numbers, if required, are as folows: . |

MORTQGAGOR:

HAMPTON HOMES, INC. ; —

6173 EAGLE POINT CIRCLE. ; i
BIRMINGHAM, AL 35242 - !

1f checked, refer 1o the attached Addeadum incorporated herein, for additional Mortgagurs, their signaturcs and
acknowledgments, |

LENDER:

The Bank .
ORGANIZED AND EXISTING UNDER THE LAWE OF THE STATE OF ALABAMA

Birmingham, AL 35203-4003

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which 15 acknowledged. an 1o

secure the Secured Debt (defined Below) and Mortgagor's performance under this Security Instrument. Mortgagor graots.
bargdins, sells, conveys und munglhgm to Lender, with power of sale, the following described properiy:

Lot 303, according to the Surveyiﬂf Savannah Pointe, Secﬁnr IV, Phase 1,
as recorded in Map Book 26, Page 49, in che Probate Office of Shelby County,

Alabama. _ | -

This 1s h purnhnlaimﬂne% mortgage. B i
| : ? ; D3!E$!EDQ&-09254

5 j1:24 AM CERTIFIED
5 SELDY TOINTY JNGE UF PROMTE

| o | oo Gt 0.0
The propesty is located ia ........ SHELRY........ TRV UT TV T TP D TU TR RPN CBL e e
! (COuRTy) |
LOT.303.. SAVANNAE, RAINIE. ..o oo coerenns CALERR . oottt s Alabama . NEXEE 35040
(Addreas) | i Chy; : (ZIF Coder
| | |

Together with all rights. easements, gppunichances, royalties, mineral rights, oil and gas rights, crops, timber, all
diversion payments or third pary payments made to crop producers, all water and riparian nghts, wells, ditches.
reservoirs, and waier stock and all existing mﬂ future improvemenits, structures, fixtures, and replacermuents that may now,
or At any time in the future, be part of the real esime described sbove (all referred to as "Property”). The Securit
Instrument will remain in effect until the Secu*ed Debt and all underlying agreemnents have ‘been ltmﬂMIcrj tn writing by

Lender. - 5

_ MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument at any one Lme shall

not exceed $ SUUUUUURRRTOURTORpS 1 v.: D201« 1L SUSPRIPY " This limitation of amount does not inciude inlerest and other tees
angd charges validly made pursuant 1o this Security Instrument. Also, this lirnitation ddgs not apply 1o advances made u‘m::r
the terms of this Security Instru to protect Lender's security and to perform any of the covenanls contained in:this
Securily Instrument. 5 ' | | |

. SECURED DERBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as tollows:

A. DCbt:inl:urr&d under the terms of all promissory note(s), contract(s), guaranty{s) ur other evidence of dett describnd
below and all their extensions, renewals, modifications or substitutions, (When referencing the debts below it i
:uggemd that you includeitems such as borrowers’ names, Hoté GMOURLS, (nierest raies. malunry dates, etv )

: : !
PROMISSORY NOTE EXRCUTHD SIMULTANEOUSLY HEREWITH I/A/C $119,600.00.

i
| .
ALABAMA mwummu ROT FOR FAMA, FHUNE, FHA OR VA USE. AMD NOT FGRCON 8]  ipege 1ot t

T: 1584 Banka's w e, 5t Cloud, MN (19000-397-2281) forrm AQCO-MTS AL 31908 e e e e g e R
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10.

i2.

B All future advancgs from Lender to Mortgagor of other tuture obliganons ot Mortgagor o | onder umder .-u;n
promissory nole, contract, guaranty, or other evidence of debl existing now or cxeculed atier Uns Sevunity
instrument whether or this Security Instrument is specifically referenced . If mare than ene persdh ségns this
Security Instrument, each Morngagor agrees that this Security Instrument will secure all tuture advances and fulure
obligations that are given to,or ncurred By any ohe or more Mortgagor. Or any o€ of Mofe Morigagor and others
All future advances and othér fuiure obligations arc secured by this Security Instrument even though at! or part mas
not yet be advanced. All futur¢ advances and other future obligations are sccured as 1f made on the date of this
Security Instrument. Nothing inithis Security tnstrument shall constituic a commilment 1o make additional or tuture
\oams or advances in any ambunt. Any such commiment must be agreed to in a separate wniting.

C. Al gbligations Mortgagor awes 10 Lender. which pow exist or may later arise, to the exient bt probibited by law.
including. but not limited ta, Habilities for overdrafis relating to any deposit account agreement between Mongagor
and Lender. L '

D. All additional sums advanced and expenses incurred by Lender for insuning. preserving or otherwise protecting ihe
Property and its value and: any other sums advanced and expenses meurred by Lender under the terms of this

Security Instrument.
This Security Instrument will not sﬂ:curt any other debt if Lender fails 10 give any required notice of the nght of rescission

PAYMENTS. Morngagor agrees that all paymchts under the Secured Debt will be paid when due and 10 accordance with
the terms of the Secured Debt and this Security Instrument. | |

WARRANTY OF TITLE. Mortgagot warrants that Morigagor is or wiil he Jawiully seized of the estate comoyed by thi
Security Instrument and has Lhe right to grant, bargain. sell. convey and morigage with power of sale. the Properny
Mortgagor also warrants that the Property ts unencumbered, except tor encumbrances noted above. :

. PRIOR SECURITY INTERESTS, With regard 10 any other mongage. deed of (rust. secunily agreement or sther ien

documeat that created a prior security interest or encumbrance on the Propenty, Morngagor agrees:
A. To make all paymenis when du¢ and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Mortgagor receives from the holder.
C. Not to allow any modification or extension of, nor lo request any future advances under any note or agreetnent
secured by the lien document without Lender's prior written consent. - 1

CLAIMS AGAINST TITLE. Mortgagor will pay all 1axes. assessments, liens, encumbrances, jease payments. ground
rents, utilities, and other charges relating o the Property when due. Lender may require Mongagor o provide to 1endet
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mongagar will detend
litle to the Properly against any claims thar would impair the lien of this Security Instrument. Mongagor agrees (o assign
1o Lender, as requested by Lender, any rights, claims of defenses Mortgagor may have against parties who supply labag or
matesials ta maintain or improve the Property. - :

I .
DUE ON SALE OR ENCUMBR{ANCE. Lender may, at its option, declare the entire patance of the Sevured Debt 10 be
immediately duc and payable upoy the creation| of, or contract for the creation of, ‘any lien, encumbrance. iranster or salc
of the Property. This right 18 subject 1o the festrictions imposed. by federal law (12 C.F.R. 591), as apphcable. Thys
covenan! shall run with the Propesty and shal| remain in efiect until the Secured Debt is paid in tuli ﬂ this Security

Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an enuty other than a natural person (such
as a corporation or other organization), Lender may demand immediale paynmen! if

A. A beneficial imerest in Mortgagor is sold or ransferred.

B. There is a change in either the identity or number of members of a partneeship or similar entt

C. There is a change in ownership of more than 25 percent of the voting stock of 2 corporation or sinular vohiy
However, Lender may not dcmmd payment in the above situations if it is prohibited by law as ol the date of this Sevurity

lnsEnaIment.

ENTITY WARRANTIES AND REPRESENTATIONS. If Morigagor 1s an enbly other than a natural person (such as a
corpotation or other organization), Mortgagor makes to Lender the following warranties and representations which shall
continue as long as the Secured Débt remains oltstanding: s

A. Mortgagor is duly organized and validly existing in Morgagor's Stale ¢ INCOrporation o organizatipn Mongigo
ts in good standing in all states in which Morigagor transacts business. MorRgagor has the power and authonity to
own the Property and 10 carry on its business as now being conducied and, as applicable, 1s qualified to do su in
cach state in which Montgagor operates.

B. The execution, delivery and performance of this Security Jnstrument by Morgagor and the obliganons o denued
by the Securcd Debt are within the power of Morgagor, have been duly authornized. have rm.-rn-r.-d all necessan
governmental approval. and will not viclate any provision of law, or order of court or governmental ageoc).

C. Othet than previousty disclosed in writing to Lender, Mortgagor has not changed 1ts name within the last len yoan
and has not used any other trade or fictithous name. Without Lender's prior writen consent. Morigagor does noi
and will not use any other name and will preserve iis existing name, rade names and franchises until the Secured

Debt:is satisfied. |

PROPERTY CONDITION, ALﬁMTlUNS AND INSPECTION. Mortgagor wilt keep the Property 1n good condition
and make all repairs that are reasonably necessary. Morngagor shall nol commt or allow any waste, impaiment, i
deierioralion of the Propernty. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agroes that
ihe nature of the oceupancy and use will not substantiatly change without Lender’s prior wntien consent Morngagor will
not permit any change in any license, restrictive covenanl or casement without Lender’s prior whtien consm. Morgagor
will nolify Lender of all demands, proceedings, claims, and actions against Mortgagor. and of any luss or damage o the:

Property. i
No portion of the Property will be removed, demolished or materially altered wihout Lender’s prior sritien vonsen!
except that Mortgagor has the right to remove items of personal property comprising a pan ol the Propert that bevoni
worn of obsolete, provided that such personal: property s replaced with other personal propeny at least cqual 10 value to
the replaced personal property, free from atjy title retention device. secunty agreemenl of other encumbrance  Such
replacement of personal property will be deemed subject to the security Inferest created by this Securdy Instrument
Mortgagor shall pot partition or subdivide the Property without Lender's prior written consen

| 5 Ty
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Lender or Lender's agents may, al Lender's option, enter the Property at any reasonable time for the purpose of INspecting
the Property. Lender shall give Mortgagor notice at the 1ume 01 or before an inspection specifying a reasonable purpose tor
the inspection. Any inspection of the Property shall be eatirely for Lender’s benefit and Mortgagor will in ne way rely on
Leader's inspection. - ;o f

AUTRORITY TO PERFORM. If Mortgagos fails 10 perform any duty or any of the covenants containcd i this Sevunty

Insprument, Lender may, withowt gotide, perfiotin or canse them to be performed. Mortgagor appoints Lender as altorney

in fact ro wign Mortgagor’s name dr pay any amount necessary for performance. Lender's right to perforra for Mongagor

- .shadt ot Creste an obligation to perform, and Lander's Failure to perform will not preclude Lender from cxcroising any o

l*.didlt’lo!ﬂlﬂ' rights under the law orthis Security Instrument. If any construction on Lhe Property is discominued ot it
caitied on ie 8 reasonsble manner, Lender may take all steps necessary 10 protes Lender's security (terest ut the

- Property, ineluding commpletion of the donstrugtion.

14,

ASSIGNMENT OF LEASES AND REm.iMungagur grants, bargains, conveys, sells and mortgages (0 Leader a

" additional security all the right, title and interest in and to any and all;

A. Existing or future leases, subleases, licenses, guaranties and any other writlen or verbal agreemenis fur the use and
occupancy of any portion of the Proph'y incieding any exlensions. renewals, modifications or substituhions ol
such agreements (all referred to;as "Lomats™). | | | |

B, Rents, issues and profits {all referred to jas "Rents™), inctuding but not limited 1o secyriy deposils, BHRIMUM Tent.
percentage rent, additional remi, co arep maintenance charges. parking charges, real estatd taxes. e
applicable taxes, insurance: preimium coptributions, liquidated damages tollowing defaull. cancnlimi{un prenuis
"loss of rents® insurance, guest receipts| revenues, royalties. proceeds, bonuses. accounts, contract nghis, general
intangibles, and all rights and claims which Mortgagor may have that in any way pertais 10 OF are on account of the
use or gocupancy of the whole or any pan of the Property. - |

in the event any item }isted as Leases or Rents is determined to be personal property, this ScCtIIIiI“jF Enstrument will also be

15.

regarded as a securitly agreememil.

Morigagor will promptly provide Lender wiih true and correct copies of all exasting and tulure Leases. Mortgagor iy
collect, receive, enjoy and use the Renls so jong as Morgagor is- not in default. Except for one lease period’s ront,
Mortgagor will not collect in advance any future Rents withoul Lender's prior written consent. Upon defuutl, Morngagor
will receive Rents in trust for Lénder and Merigagor will not comrmingle the Rests with any other funds. Ameounts
collected shall be applied af [ender's discretion 0 payments on the Scecured Debn as therein provided. o UTTY PO
managing, prowecting and preserving the Propeny and w any other necessary refated expenses including Lendir's
sttorneys’ fees and court costs. | o S

F . | : L '
Mortgagor agrees that this assi Lis iately effecuive between the partics 1o this Security Instrument and cliecitve
as to third parties on the reco of this Mortgage, and that this assignment will retun ¢ifeclive during any redemplion
period uotil the Obligations are sitlsfied and %l underlying agreements are ended. This assagnment ie enféreeshie when
{ ender takes actual possession of the Property, when 2 receiver is appoinied, or when Lender notifics Muhgagm o b
default and demsnds that Mostgagor and Morigagor’s tenanis pay all future Rents directly ta Lender. Imurtediately after
Lender gives Morigagor the notice of default, Morngagor agrees that either Lender or Mongagor may immedistely nuotil)
the tenants and demand that all future Rents be paid directly to Lender, On receiving ihe notice of default. Mortgagos sl
endorse and’ deliver to Lender amy payments of Rents. If Mongagor becomes subject to a voluntary or anvolunaary
bankrupicy, Mongagor agrees that Lender 1 entitled to receive relief from the aulomstic stay in bankrupiey lor the

purpose of making this migmmn effective and enforceable under stare and federal law.

Mortgagor warrants that no defauit exists under the Leases or any applicable landlord law. Mongagor also agrees (o
mainiain, and o require the tenats to comply, with, the Leases and any applicable jaw. Mortgagor will prompiiy notity
Lender of any noncomplience. 1f Mostgagor neglects or refuses to enforce compliance with the terms of the Leases. then
Lender may, &t Lender’s option, enforce cqmpiiance. Mortgagor will obtain Lender’s written authorjzaion before
Mortgagor consents to sublet, fy, cance], or otherwise alier the Leases, (0 accept the surrender of the Propenty
covered by such Leases (unless the Leases sn|rcqu_irc), or o assign. compromise of encurnber the Leasesi or any future
Rents. If Lender acts to manage; protect and| preserve the Property, Lender does not assume Of become liable tor s
maintenance, depreciation, or other losses or damages, except those due to Lender's gross negligence or in*cnt'innal Lo
Otherwise, Mortgagor will hold Lender harmiess and indeimnify, Lender for any and all ligbility, loss or dumage that
Lendes may incur as & consequence of the assi under this section. |

LEASEHOLDS: CONDOMINIUMS; TIME-SHARES: PLANNED UNIT DEVELOPMENTS. Mongigoer agrecs (o
comply with the provisions of any lease if this Security Instrument is on a teaschold. 1t the Propeny inciulles a uni i s
condominium, tisne-share or & planned unit development. Morigagor will perform all of Mongagor's ditics umder he
covenants, by-laws, or regulations of the condorinium or planned unit development.

16. DEFAULT. Mortgagor will be in—i default if any of the foliowing oceur:

A. Any party obligated on the Seourcd Debt fails to make payment when due;
B. A bresch of any term or ¢ovenan! in this Security Instrument or any other document execuled for the purpowe ol
creating, securing or guarsntying the Sceured Debt: | |
C. The making or furnishing of any verbaj or written represeplation, siatement or warranty (o Leader that 18 talse ur
incorrect in any material respect by Mofigagor or any persan OF entity obligated on the Secured Debl,
D. The desth, dissolution, oriinsolvency of. appointmeni of a reseiver for, or application of any debtor reliet Tuw s,
Mortgagor or any ather pefson of entity obligates on the Secured Debt: |
E. A good faith belief by al any time thar Lender is insecure with respect (o any person or entily obligated o
the Secured Debit or that the prospect of any payment is impaired ot the value of the Property 1s 1mpaired. ;
F. A maerial adverse changé in. Morngagos's business including ownership, management, and Anancial condituns.
which Lender in j18 opinion believes impairs the valuc of the Propenty of repaymenu of the Secured Debt: o1
G. Any loan proceeds are used for a purpose that will contribute 1o excessive erosion of highly crodible land or 4} the
conversion of wetlands o produce an agricultural commodity. as further explained in 7 C.F.R. Part 1940, Subpar
G, Exhibit M.
|
I
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17.

19,

20.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Morngaghr wi{jh
notice of the right (o cure or other notices and may establish time schedules tor foreclosure actions. Subject o these
limitations, if any, Lender may adpelerate the Secured Debt and foreclose this Security Instrament in a manner Brovided by

law if Morigagor is in default.

At the option of Lender, all or any pan of the agreed fees and charges, accrued inlerest and principal shall become
immedisiely due and payable, after giving notice if required by law, upon the occurrence of a default or anyhme
theresfior. In addition, Lender shall b¢ eniisied 1o all the remedics provided by law, including without limitatios, the

‘power w seit the Property, the teiop of the Secured Debt, this Security Instrument and any related documwents. All

remedies are distinci, cumtlative and apt exclusive, and the Lender is entitled to all remedies provided at law or oquity,
whether or not expressiy set forth. The acceptance by Lender of any sum in payment of parliai payment on the Secured
Debt after the balance is due or is sccelerated. or after foreciosure proceedings are filed shall not constitute a2 waiver of

Lendes’s right to require complete cutre of any xisting default. By nol exercising anmy remedy on Mongagor's defauly,
Lender does not waive Lender's right to Inter consider the event 2 defanlt if it continues or happens again. |

If Lender initiates a judicial foreciosure. Lender shall give the notices as required by applicable law, I Lender invokes the
power of sale, Lender shall publish the notice .of sale, and arrange to sell all or pait of the Property. as' roquired by
applicable law. Lender or its designse may purchase the Property al any sale. Lender shall apply the proceeds of the sale In
the manner required by applicable taw. . The asle of any part of the Property shall only operate as 2 foreclosure of ihe sold
Property. S0 &Ry remaining Pmpc’rny 'shall codlinue 1o secure any unsatisfred Secured Dedt and Lender imay furthes

forecloge under the power of sale of by judicial freclosure. | ,
REDEMPTION, The period of redemption after sale on foreclosute shall be one vear. Any agreement th extend the
redemption period must be in writing. i . |

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees t0 pRY all of Lender’s expenses if Morigagor breaches any covenant in this Secunty
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protocting the Property and Lender's security intercst. These expenses will bear, imerest from the date of the
paymenl until paid in full at the highest interest rale in effect as provided in the lerms of the Secured Debt. Morigagor
agrees 10 pay all COSIS 8N EXpENScy incurred by Lender in collecting. ‘enforcing or protecting Lender's rights and remedie
under this Security Insgrument. This ameount may include. but is not limited 10, atiorneys” fees, court costs, ard other legal
expenses. This Security Instrument: shall remain in effect until released. Mortgagor agrees 10 pay for any recordation costs
of such rcicasc, S . | Z - !

ENVJRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i this section, (1) Environmeatal Law

means. without limitation, the Comprehegsive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.5.C. 9601 ct s¢g.), ail other ederal. state! and local laws, regulations, ordinances, cour orders, antomey general
opinions of interpretive letters ing the public health, safety, welfare, environment of a hazardous subsiance: and (2)
Hazardous Substance means any loxXi¢, radicagtive of hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance danperous of potentially dangerous to the public: health, safety, welfare or
emvironment. The term includes, without limitation, any substances defined as *hazapdous material,” "1gvic substances,
*hazardous waste” or “hazardous substance” under any Environmental Law. 3
Morigagor Tepresents, warrants and agrees that: - | | ;

A. Except as previously disclased and acknowledged in writing to Lender. Bo Hazardous Substance, has been, is, ot
will be located, transported, manufactured, treated, refined. or handled by sny person on, under or about the
Property, except in the ordinsry course of business and in strict compliance with all agiplicable Environmentsl | aw.

B, Except as previously disclosed and acknowledged in writing to Lender, Morgagor has not and will not casc,
contribute to, ot permit the relesse of any Hazardous Substance on the Property. | i

C. Mongagor will immedisiely notify Leader if (1) a release of (hreatened release of Hazardous Substance ofcurs on,
under or about the Property or mgrates of threatens to migrate from nearby property, of {2) there is a violation of
any Environmental Law concerning the Properny. In such an event, Mortgagor will take all necessary remedial
action in sccordance with Environmental Law. o

D. Except as previously disclosed and soknowledged in writing to Lender, Mongagor has no knowledge of or reason
10 believe there is any pending ar threatened investigation, ciaim, or proceeding of any kind relating o (1) mny
Hazasdous Substance located on, under or sbowt the Property: or (2} any violalion by Mongagor Or any lenant of
any Environmental Law. Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any such pending or threatened investigation, claim, or proceeding. In such an evenl, Lender has
the right, hut not the obligation, to participate in any such proceeding including the right to receive: copics of any
docurnems rolating 1o such proceedings. |

E. Except as previously disclosed an acknowledged in writing 1o Lender, Mortgagor and every tenant have been. are
and shall remain in-full compliance with any applicable Environmental Law. : : 3

F. Except as previously discibsed and acknowledged in writing to Lender, there are no underground SOrHge tanKs,
private dumps Or open w:lis tocated on or under the Property and no such tank; dump or weil will be added unless
Lender first consents in writing. o . E

G. Morigagor will regularly inspect the Property, monitor the activities and operations on the Property, and confirm
that all permits, Heenses or approvals required by any applicable Environmenial Law are obtained and complied
with., - | E

H. Mortgagor will permit, or caust any ichant to permil, Lender or Lender’s agent o enier and inspedt the Propeny
and review all records al any reasonable time to determine (1) the existence, location and nature of any Hazardous
Substance on, under or t the Property; (2) the existence, location, nature, and magnitude of any Hazardous
Suhsiance that hag been refeased on, urder or about the Propenty: or (3) whether of not Mongagor and any tepant
are in compliance with appilicable Envirpnmental Law. o f

I. Upon Lender's request and at any time, Mortgagor agrees, & Morigagor's expense, 10 cngage a qualificd
environmental engineer 16 prepare an ehvironmental audit of the Property and to submit the results of such audir

Lender. The chaice of the environmental engincer who will perform such sudit is subject to Lender’s approval

i (" i = ' o ge & ot .
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22.

23.

4.

1. lender has the right, but not the nhiiganun, to perform any of Morfgagors abligabons under this saévnon al
MoOngagor's expense. |
K. As a consequence of any¥reach of any representation. warranty of promise made in this section, (17 Morgagy
will indemnify and hold Lendes and Lender’s successors of assigns harmiess from and aganst afl Insses, claims.
demands, liabilitics, damages, cicanup, response and remediation costs, penalties and iexpenses. Including withoul
limitation all costs of litigstion and attorneys’ fees, which Lender and Lender’s successors of assigns may sustain.
and (2) at Lender's discretion, Lender may reiease this Security Instrument and In retum Mongagor will provide
Lender with collatetal of at least equal vilue to the Property secured by this Security Instrument without proyudice
1o any of Lender’s rights under this Seqyrity instrument.
L. Notwithstanding any of the language conptaincd in this Secunty [nstrument to the conirary, the werms of this sevtion
| ghall survive any foreclosure or satisfaction of this Security Instrument regardless of any passage of tile 1o Lender
ur.im;l disposition by Lender of any or .all of the Property. Any claims and defenses (o the contrary are herehy
waived. o -

CONDEMNATION. Mongagor will give Lender prompt notice of any pending or threatencd action, hy private ar pubii
entities to purchasc or take any or all of the Property through condemnation. ermnent domain, or any pther meahs.
Mortgagor suthorizes Lender to intervene in Morigagor's name in any of the above described actions ar claims Mortgagos
assigns 10 Lender the procecds of any award or tlaim for damages connected with a condemnation or othef taking of all or
any part of the Property. Such proceeads shall be considered payments and will be applied as provided inthis Security
Instrument. This assignment of proceeds is subject to the terms of any prior morngage, deed of trust, securniy agreement of
other lien document. S i :

INSURANCE. Mortgagor agrees (o maintain insurance as follows:

A. Morngagor shall keep the Procrerty insured against loss by fire, tlood. theft and other hazards snd risks reasonably
associated with 1h:?ropcrly ue {0 its type and location. This msurance shall be maintained in the amounts amd fot
the periods that Lender requires. The insvrance carrier providing the insurance shall be chosen by Morngagor
subject 10 Lender's approval, which shalt not be unremnagly withheld. If Mortgagor fails 1o maintain wc COVETARC
described above, Lender may, at Lender's oplion, obtain coverage 10 protect Lender’'s nights in the Property
according to the terms of this Security’ instrument.

All insurance policies and renewals shatl be acceptable 1o Lender and shall include a standard “morigage claube
and, swhere applicable, "loss payee clause,” Mortgagor shall immediately natify Lender of cancellatuon: or
rermination of the insurance. Lender shall have the right 1o:hold the policies and . tenewals. 1 Lender reguires,
Mortgagor shall immediatély give 10 Lender all receipts of paid premiums and remewal notres, Lipon luss,
Mortgagor shall give immediate notice 10 the msurance carrier and Lender. Lender may make proof ot loss i pot
made immediately by Mortgagar.

Unless otherwisc agreed injwriting. all insurance proceeds shall be applied to restoration or reparr of the Propdny

, or 1o the Secured Debt, whether or not then due, at Lender's option. Any application of proveeds to principal shal!

not extend or postpone the due date of scheduled payment nor change the amount of any payment. Any cxcess will

be paid to the Mortgagor. If the Property is acquired by Lender. Morigagor's right 1o any insurance pobicies and

proceeds resulting from dgmage to the {Property before the acquisition shall pass to Lender 10 the exent of the
Secured Debt immediatety before the acquisition. - |

B. Morigagoer agrees [0 maintain comprehensive general liability insurance naming Lender as an additiohal msured in

an amount acceptable 10 Lender, insuring against claims ansing fram any accident or occurrence 1 or on the
- Propeny.
C. Mortgagor agrees 1o maintgin rental loss or busincss tnterruption insurance. as required by Lender. in an amount
equal 10 at least coverage of one year's debt service, and required escrow account deposits Gf agreed 1o separately
in writing}, under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a separate agreement. Morigagor will not be
required 1o pay to Lender funds fnil- taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDIT]UNA}L DOCUMENTS. Mortgagor will provide o Lender upon request. any
financial statement or information Lender may feem reasonably niecessary. Morigagor agrecs o sign, delivey. and file any
additional documents or certifications that LrnFcr may consider necessary to pertect. continue, and preservg Morgagor's
obligations under this Security Enslrmnnm and Lender’s lien status on ihe Property |

2¢ JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

26.

this Security {nstrument are joint and individual. 1f Morngagor signs this Securtty Instrument but does not 51gn an evidenue
of debt, Mortgagor does so only to morigage Morgagor's interest in the Property 1o secufe payment of the Secured Dety
and Mongagor does not agree to be personally hiable on the Secuied Debt. I this Securily Instrument secufes a guaranty
hetween Lender and Mortgagor, Mortgagor agiees 10 waive any rights that may prevent Lender from bringing any actiot
ot claim against Mortgagor or sny party indebted under the obligation. These rights may include. but arc pot limited 10,
any anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Secunty lastrument ma)
extend, modify or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagar’s
consent. Such a change will not relcase Morigagor from the terms of this Security Instrument. The duties and benefits of

this Sccurity. Instrument shall bindj and benefit the successors and assigns of Morigagor and Lender.

APPLICABLE LAW; SEVERA#ILITY: INTERPRETATION. This Sccurity Instrument 15 gaverned by the laws of 1he
jurisdiction in which Lender is located, except 1o the extent otherwise required by the laws of the jurisdiction where the

Property is located. This Secunty Instrument is complete and fully integrated . This Security Instrument may nol he

amendod oF modified by oral agreement. Any section in this Secunty lastrument, sitachments. or any agreement related e
the Secured Debt that conflicts with applicable llaw will not be effective. uniess that law expressly or impliedly permiis the
variations by wrilien agreement. If any section of this Security Instrument cannot be enforced according oiits terms, that
section witl be severed and will not aftect the enforceability of the remainder of 1his Secunty Instrument. Whenever usexd,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Securii
Instrument are for convenience only &nd: are not to be used to interpret ot define the terms of this Securny fnstrumeni

Time is of the essence in this: Security Insirument.

- NOTICE. Unless otherwise required by law, én}' notice shall be given by delivermg i or b mathivge 1t by ferst class manl

i the appropriale party’'s address on page | of this Security Instrument, or to any other aduress designated oo woting
Notice to one mortgagor will be deemed Lo be potice to 2l mongagors. - .

. WAIVERS. Excepl 10 the extent prohibited by law, Morigagor waives all apprainement rights refaung to the Propers.

: | I__..er - . ' ';' gAY L4 p.
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29. U.C.C. PROVISIONS. 4f checked, the following are applicable to, but do not fimit, 1his Securny Instrunxen
(3 Construction Loan. Tgis Security, Instrument secures an obligation incurred for the constriftion b i
tmprovement on the Proferty. o | | _
Fixture Filing. Mortgagor grants 1o Leénder a secunty interest in all goods Lbal NMOMpagor owns pow or 1n the
future and that are or will become fixtures refated to the Propernty. :
[J Crops; Timber; Minerals; Retits, 1ssues, and Profits. Mortgagor grants 10 Lender a security imerest it atl crogs
" timber and minerals located on the Property as well as all renis, issucs, and profits of them includiig. but nut
limited 10, all Conservation :Reserve Program (CRP) and Payment n Kind (PIK) payments and siniial

. ‘governmental programs [ﬂl§ of which EIHH also be included in the term "Property ™).

‘[0 Personal Property. Morigagor grantsto Lender a security interest in all persogal property located On Of connedied
with the Property, including all farmi products, inventory, equipmicnt, #ccoums, documents, instruments, chatte
paper, geoeral intangibles, 'and: all othier items of personal property Morigagor owns now or in the future and (hu!
are used or useful in the ruction, ¢wnership, operation, management, or maintenance of the Propeny fail o
which shall also be included in the serm “Property™). The term "personal property” spetificaily jexciudes thi

rty described as "househald goods” secured in connection with a "consumer” loan as those terTils ure detued
in applicablc federal regulalions goveniing untair and deceplive credi practices. : |

1 Filing As Financlug Statetnent. Mongagor agrees and acknowledges that this Securily Instrument also sullicet as
a financing statement and any carbon, pholographic or other reproduction may be filed of recond for purposes of
Atticte 9 of the Uniform Commerial . |

30. OTHER TERMS. If checked, the following are applicsble to this Security Instrument: |
1 Line of Credit. The Secured Debi inctufes a revolving line of credit provision. Although the Sccured Debt may be

 teduced 10 a zero balance, this Security Instrument will remain in effiect until released. The Security Instrument will

remain in effect until the Secured Detit and all underlying agreerents have been terminated in writing bry Lender,

Agricultural Property. Morgagor: covenants and warrants that the Property will be used principally tor

agricultural or farming purposes and that Mortgagor is an individual or entily allowad to own agricultural Tand as

specified by law, . .

Additional Terms. |

-
;
I

;
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SIGNATURES: By signing below, Mongagoriagrees 1o the (erms and covenants conidined 1n this Secunity Instrumeni and
in any altachments. Morgagor n*m mmwlngﬁ receipt of a copy of this Securiy lnstrument on the date suiled on
page |. | | ? |

Entity Mame: ... %% ton Homeg, Inc. .. ... .. ittty NBIM . oooeeevens ot emeaeraaaaae o

(St
President

) A .
. il
.......................... ‘-||i.|¢|||--|--|-|-|-|'|.-|-|.|-p-|1.|-|.-|-|----...-.|-+ m 1-[.:.----.--ll--!-!-!!rllli'rl-qi|ldl|l|r-ld-.|.---..|---|-I-.a.--.-.r-|--\.|. '_l

. .

1

{Signature} | (Signature) rDaw)
5
qwlmguuml]i!h' ...... m} ............. .! .
|
|
ACKNOWLEDGMENT: ; | |
STATEDF +.ovvvrvemiiersinmsnsinnenioarrarece o COUNTY OF s UPURTTOS DR R Y
Cncrvihaa) [, a notary public, hereby certify that ... ... e e S y
............................. cvrvvsssinne e tWHOBE qmg&ﬂ} is/are signed 10 the foregoing conveyamcd, ind who issare
known io me, aknowledged before the G this day thal, being informed of the conlents of;thiz conveyance.

he/she/they executed the same. voludtarily on the day the same bears dat. ‘Civen under (ny hand this

evvechanrrenersssnransesnnesiesdes GQRY OF Lol e .
My domirission expjres: | ¢/00/0000
s L e ST
I : ' {Noitery Publi)
|
maren  oPATE OF Alakama [ ... COUNTYOF ... Jefferaon . . iss
acnwizggrene | 8 notary public, in and for shid County in said Staie, hereby certify that ........ ... SOOI e
..... Jﬂhnﬂ-ﬂline whose namel §) s
A President . . e S o e
Of the vovveeeed Hampton Hemes, Inc. . .. ... ... e P ot e ot Lt
a N Alabama coxporaldom o e, Doearede he Type al iy, WIRIC

sighed 1o the foregoing conveyarice and wha is known to me, acknowledged before me on this day thal. bring

informed of the coatents of the Lonveyance, hlf;;'sln;fthﬂju in such capacity and with full atthority. executed the

same voluatarily for snd as the act of said entity. Given under my hand Lbjs the ...... 17th, . e din
Of . iveianenns March, 2000 ! | - : :
My qnmnumuu expires: 6/5/03 |

I (Sesd NS -~
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