OLAYTON T. SWRENEY, ATTORMEY AT LAW

LY

» ;
This instrument was prepared by”. THE. BANK/BAMBER &, PHILLIPS (namw)
A7 .BORTH . AOTH . SEREETL..  BIRMINGHAM,. AL . A2203............ (address).

5 |
State of Alabamns - Spece Above [Fhis Liae FJN Recording Duts -~ - i

REAL ESTATE MORTGAGE
{With Future Advance Clause) | :

1. DATE AND PARTIES. The date hf this Mongage (Security Instrunwnt) is ... '..Hai:::h--l?....lﬂ.ﬂﬂ - andithe
partics, their addresses and tax identification aumbers. if required, are as follows: 5 | i

MORTGAGOR: | |
HAMPTON HOMES, INC. - I

6173 EAGLE POINT CIRCLE:
BIRMINGHAM, AL 35242

If checked, refer to the altaqi':hcd ﬁ.ddcndlr.lm incorporated hervin, for additional Mortgagors. their vinatures awl
acknowledgments. f ; | .

LENDER:

The Bank | . _ |
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF h[ﬁBAMh

Birmingham, AL 35203-4003

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is m:hui‘;wledgtd. atl 1o
secure the Secured Dbt (defined below) and Mortgagot's performance under this Sceurity: [nstrument, Morigagor prants.
barghins, ﬂcl_lﬂ', conveys and morigages (o Lender, with power of sale, the [ollowing dmrlhed prapeny. |

Lot 302, according to: the Survey of Savannah Pointe, ﬁecﬁﬂr fﬂ , Phape
1, as recorded in Hap; Book 28, Page 49, in the Probatae l'!lffi:::e. of Shelby

County, Alabama, 3 - o
| Inst & e000-0983
Q3/83/ 2000-092952
1123 AN CERTIFIED
BELYY COVNTY JUIGE OF PROBATE
| . : ioe €A 197.70
The property is 1ocated if «...... SHBLEY.......ccov.soooooiiii e oo e
. +' ' (L ounty) | o : |
. LQT. 202 SAVANNAR, BQINTE. ..oy s CALERA . =07 e . Alabama ..... SRR | 33040

{Address} ‘l Gy | - (2P Tiade

Together with all rights, easenwnis, appurenances, royaies, mineral rights, il and gas nights, crops. amber, all
diversion payments or third party payments made to crop producers, all water and’ riparian rights, wells, diches,
reservoirs, and water siock and al} existing and future improvements, structures, fixtupes, and replacements that may now.
or &l any time in the Arse, be| part of the real estate described above (all referned 1o as "Property™). The Scvurdy
Instrument will remain in effect until the Secuted Debt and all underlying agreeminté have been temminaied wrinng b
Lender. 3 ? i | | :

I

3. MAXIMUM OBLIGATION LIMIT. The toth principal amount secured by this Secunty nstruinent a1 any| one e shdl
not eaceed $ ooniririciinn. 117.800.00........... . Ths limitatian of arnount does not include interest and other foe
and charges validly made pursuant 1o this Security [nstrument. Also. this limitation does not apply to advances made uneder
the terms of this Security Instrunent to protect Lender’s security and to perform any of the covenants contamed «n ths

]

Security [nstrument. : .
. | . | i

4. SECURED DERBRT AND FUTURE ADVANCES. The term "Secured Debt” 1s detined a tollows |
A. Debt incurred under the terms of all pulmism::ry notetss, contraci(s), guarantys) or other evidence otideht desenbed
below and al their extensions, renewals, modifications of substitutions. (When referencing the debts hefov it o

suggested that you include items such as borrowers’ nanes, nole GmMoWNs, (nieresi raies, maiurthy dates. el

; z
' |
PROMISSORY NOTE EXECUTED SIMULTANEOUSLY HEREWITH I/A/Q §117,800.00.
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16.

12.

B. All future advanges from Lender to Morigagor or other future obhgations of Mortgagor to Lender ubder amy
promissory Rote. contract, guaranty, or other evidence of debt existing now or executed after this Securiy
Instrument whether or rigt this Securnty’ Instrument is specifically referenced. If more than one person sigas this
Security Instrument, cach Morigagor agives that this Security Instrument will secure all future advances and future
ohligations that are given 19 imcurmig by any one or more Mortgagor, or any one of more Mortgagor and others
All future advances and othpr future obligations are secured by this Security Insprument even though all or part may
not yet be advanced. All advances and other future obligations are seciaved as if made on the date of thia

Security Instrunpent. Nothing in this Secuzity Instrument shall constituie commitment (o make additénal or fulure

losns or advances in any amount. Any-such commitment must be agrecd to in 4 separate writing. ,

C. Al obligations: Mortgagor owea to Lender, which now exist or may laier anse, o the cxtent not prohibinsd by 4w,
including. but pot limited 16, liabilities for overdrafis relating to any deposit actount agreement between Mortgagor
and Lender, D . i

D. All sdditional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise prolecting ithe
Property and its value and any other sums advanced and expenses incurred 'by Lender under the terms of {hs
Security Instrument. | - '

1

This Security Instrument witl not s:nr.urr: any other debt if Lender fails 1o give any requircd notice of the right of rﬂcissifmt

PAYMENTS. Morigagor agrees that all payments under the Secured Debt will be paid when due and in accordance with
the terms of the Secured Debt and this:Security lnstrument. f |

WARRANTY OF TITLE. Mort | gor warrants that Mongagor is or will be lawfully seized of the estate conveyed by ih:a
Security Instrument and has the tight io grnnt, bargain. sell, convey and morgage with power of sale, the Propeny.
Mortgagor als¢ warrants that the Propeny is un:Fn::umbumd, excepl. for encumbrances noted above. ;

PRIOR SECURITY INTERESTS. With regard o any other morigage, deed of trust, security agreement of other hien
document 1hat created a prior security interest or encumbrance on the Property,. Mortgagor agrees: -t
- A. To make all payrments when due and o 'ﬁﬂ}nﬂ or comply with ali covenants,
B. To promptly deliver to Lender any notices that Morgagor receives from the holder.
C. Not to allow any modification or extension of, nor 1o request any future advances under any note Of agroemeni
securcd by the lien document without. Lender’s prior writien consent. i

CLAIMS AGAINST TITLE. Mongager wiil pay all taxes, assessments, liens, encumbrances, lease payments, ground
rents. utilities, and oiher charges felating to the Property when due. Lender may require Mortgagor 1o provide to Lender
copices of all notices that such amounts are duc and the receipts evidencing Morgagor's payment. Mortgagor wifl defend
title to the Propenty against any cldims that would impair the licn of this Security Insiruménl, Morgagor agrees 1o asiipn
10 Lender, as requested by Lender, any rights, claims or defenses Morigagor may huve againat parties who supply tabor oz
materials 10 maintain or improve the Property. Coh |
| | | P ;

DUE ON SALE OR ENCUh{BﬂANCE. Lender may. at its option, declare the mli:l‘e hatance of the Secured Debt w be
irnmediately 'due and payable the creation of, or contract for the creation of, -any lien, encumbrance, transfer or kale
of the Property. This right is sublect 10 the testrictions imposed by fedcral law (12 C.F,R. 591). as applicable. This
covenant shail run with the Property and shall remain in cffect until the Secured Debt is paid in full and this Securicy
Instrument is released. o | |
TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person {such
as 3 corporation or other organization), Lender may demand immediate payment if:

A. A bencficial interest in Mortgagor is soid or transferred.

B. Theré¢ is a change in gither the identity or number of members of a partnership or similar entity.

C. Thert is a change in ownership of more than 25 percent of the voting stock of a corporation or simlar cntity.
Howeyer, Lender may not :_!emm* payment in the abave situations if it is prohibited by law as of the date of this Security

instrument. | |

ENTITY WARRANTIES AND REPRESENTATIONS. It Mortgagor is an entity other than a nawral person {such a3 a
corporstion br other orgatiration], Mortgagor makes to Lender the following wajTanties and representations which shall
continuc as Jong as the Secured Debt remains outstanding: -

A. Mongagor is duly organized and validly existing in Morngagar’s state of ingarporation or organization. Mortgagor
s in good standing in all ftates in which Morigagor transacts business. Morigagor has the power and authonity fo
own the Property and 1o carry on ite business as now being conducted and. a8 applicable, is qualified to do so 1n
each siate in which Mortgagor operates. ; S

B The execution. delivery and performance of this Security [nstrument by Mortgagor and the obligalions evidenced
by the Secured Debt are within the po‘rrr of Mortgagor, have been duly authorized, have received all necessary
governmental approval, and will not viglate any provision of law. or order of court or govermmenial agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed 1ts name within the last len yeais
and has not used any other trade or fictitious name. Without Lender’s prior writlen consent, Morigagor does not
and will not use any other name and will preserve its existing name, trade names and Franchises unii the Secured
Debtiis satisfied, |

|

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagor will keep the Property in good condition
and make all repairs that are redsonably necessary. Mortgagor shall not commit or allow any wasie, impaifment, of
deterioration of the Propenty. Morigagor will keep the Property frec of noxiaus wteds and grasses. Mortgagor agrees (tha
the nature of the occupancy and yse will not substantially change without Lender’s prior written consent. Mortgagor will
not permit any change in any licehse, rpstrimiér: cavenant ofF easemnent without Lender's prior written consdnt. Mortgagor
witl notify Lender of all demands, proceedings, ciaims, and actions against Mortgagor. and of any loss or Idamage 1o 1he
Property. |

No portion of the Property will be removed, demolished or materially altered without Lender’s prior wnuen consent
cxeept that Morigagor hag the right to remove items of personal property comprising a pant of the Property that become
worn or obsolete, provided that spch personal property is replaced with other persona property at least equal in value 1o
the repiaced personal praperty, “from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will He degmed subject to the security interest created by (his Sccurity Instrument.

Mortgagor shall not partition or subdividc the Property witiout Lender's prior writien consent.

i fooge & ot b
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Lender or Lender's agenws may, at Lender's option, enter the Property at any réasonable time tor the purpose of ﬁtspc-;t g
the Property. Lender shall give Mortgagor notige at the time of or before an iaspection specitying a reasanuble purpose {or
the inspection. Any inspection of the Property shall be entirely for Lender’s bencfit and Mortgagor will 1n np way rely on
Lenger’s inspection. i i

{3. AUTHORITY TO PERFORM. {f Mongagor fails to perform any duty or any of the iCuvenants contained 1 this Secuti

14.

15.

16.

Instroment, Lender may, without potice, perform or cause them o be performed. Martgagor appoints Lender us attorpen
in fact 1o #ign -MongTur'l pame dr pay any amount necessary for performance. Lender's right 1o perforn for Mortgaaon
shall ot cresite an obligation to pexform, and Lender's failure 1o perform will not preclude Lender from excroising any o
Lender’s other rights under the faw or this Security Inmrument. [f any construction ox the Property is discontinued or
cartied on in A ressonable mimner, Lender may take ali steps necessary (0 proteqt Leder’s secunty inleresi lihe
Propeity, including completion of the construction. o !

! | I
ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, conveys. sells and mongages Lendeq as
additional security all the right, title and inerest in and to any and all: ! ;

A. Existing or future leases, subieascs, licenses, guaranties and any other wrilten or verbal agreements far (he use jand
occupancy of any portion of the Property. including any extensions, rencwals, modifications or substitutiony ol
such agreements (all referrdd to as "Leases”). i |

B. Rents, issues and profits (all referred to'as "Rents™), including but not limited to secunly deposis, Mupimumn renl.
perceniage rent, nddiuonni' ret, common Brca maintepance charges, parking charges, real cstalc faxes. other
applicable taxes, insurance prémium copiributions, liquidated damages following defaull, cancellation premiums,
"loss of rents” insurance, guest receipts, revenues, royalties, proceeds, bomuses, accounts, CORLract fights, generd)
intangibles, and all rights and claims which Monigagor may:have that in any way perlaib (o or are on account ot the

use or occupancy of the whole or any part of the Property. -

L

In the event any item listed as Leases or Rems is determined to be personal property, this Securiy Instrument will aiso e
regarded as a securily agreement. | |

Mortgagor will promptly provide Lemder with true and correct copies of all existing and future Leascs. Morigagor fiu
collect, receive, enjoy and use the Rents so long as Morigagor is not in default. Except for one lease penod's rent,
Maortgagor will not collect in advance any future Rents without Lender's prior writlen consent. Upon defaukt, Mungagor
will receive Rents in trust for Lender and Morgagor will not commingle the Rents with any other funds. Amounts
collected shall be applied at Lender's discretion o paymemts on the Secured Debt as: thercin provided. to sty o
managing, protecting and preserving the Propenty and 1o any other necessary related cxpenses inviuding Lender o
attomeys’ fees and court costs, | - i

4 ; Co .
Mortgagor agrecs that this assi ( is immediately effective between the parties o this Security Instrument apd efteclive
as Lo third parties on the recording of this Mortgage, and that this assignment will remibin cffective dunng any redemipnion
period until the Obligations are satistied and ail undedying agreements arc ended. This assignmen is enforceable wher
Lender wakes actual possession of the Property, when 3 receiver is appointed, or whitn Lender notifies Marngago at the
default and demands that Morngagor and Mortgagor's tenams pay all future Rents Jirectlv 16 Lender  lmupediately aher
Lender gives Mortgagor the notice of default. Mortgagor agrees that either Lender or Mongagor may immediaicly neth
the tenants and demand that all future Rents be paid directly to Leader. On receiving the notice of defaull, Mortgagor wiil
endorse and: deliver to Lender any paymemts ol Rents. If Mortgagor becomes subject © voluntary or wvoluntan

bankruptcy, :‘Mortgagor agrees that Lender s ‘entitled to receive relief from the automatic sisy in baskrupicy tor the
purposc of making this assignment effective and enforceable under stare snd federal law. :

Mongagor \Pmmu that no defaplt exists under the Leases or any applicable Jandlord law. Morngagor also agrees 1o

maintain, and to require the to comply with, the Leases and any applicable law. Mongagor will prompuy nofily
Lender of any noncompliance. If Mortgagor neglects or refuses to enforce compliancy with e terms of the Leascs, then
Lender may, at Lender’s , cnforce odmpliance. Morgagor will obtain  Lepder’s written authonzatiol hetosu

Mortgagor ¢onsents 1o sublet, ify. cancel. or othcrwise alter the Leases, to adkept the surrender of the Propens
covered by such Leases (unless Leases 50 require), or to assign, compromise of encumber the Leases of any lutaiv
Rents. [ Leénder acts 10 manage] profect and: prescrve the Property, Lender does pot assume of become Lable lor it
maintenance, depreciation; or other losses or damages, except those duc 1o Lendet's gross acgligence or infentional forls
(therwise, Mongagor will hold ‘Lender harmless and indermnify Eender for any and all labiluty. loss of damage that
Lender may incur as a consequencie of the assignment under Lhis section. | :

' | :

LLEASEHOLDS; CONDOMINIUMS; TIMEFSHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o
comply with the provisions of any lease if thig Securily Instrument 15 on a leasehold. 1f the Property incluges 2 unat i
condominium. time-ghare or a planned unit development, Morigagor will perform all of ‘Morigagor s dutics under the
covenants, by-laws, or regulations of the condominium or planned unit development.

DEFAULT. Morgagor will be in default if any ot the following o<cur:
A. Any party obligated on the Secured Debt fails to make payment when duc.

B. A breach of any term or ¢ovenant in this Sccunty Instrument or any other document executed for the purpose i
creating, securing or guarsntying the Secured Debt: |

€. The making or furiiishing'of any ver.hah or wrillen representation, staterncht o warranly to Lemler fhal 1s faise or
incorrect in any material respect by Moftgagor or any persan or entity obligated on the Secured Debt

D. The tieath, dissolution, or insolvency of, appointment of & receiver for, of application of any debtor refiel law 1o,
Morigagor or any other person or chtity obligaled on the Secured Debl.

£, A good faith belief by Lender at any tume tha Lender is insecure with respect to any person of anity obligated o
the Secured Debt orthat the prospect of any payment is impaired or the value of the: Property i impaired.

F. A material adverse change in Mortgagor's business including ownership, manegenent, and financial condibons
which Lender in i1s opinion believes impairs the valuc of the Property or fepayment of the Secured Debt or

G. Any.loan proceeds are used {ar a purpase that will contribute 10 excessive Ibrﬂsinn of highly erodiblu land ur 11y Giv
conversion of wetlands t0 Ibroducr: an a'gri::ultural commodity. as further explained in 7 C.F.R. Part 1940, Subpars

G, Exhibit M.

i .
| . '
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17.

18.

20.

REMEDIES ON DEFALLT. In some instances, federal and state law will require Lender o proside Mongagor with
natice of the right 10 cure or other notices and may establish time schedutes for foreclosure actions. Subjevt Lo these
limitations, if any, Lender may Eﬂ}lfrﬂll‘: the Setured Debt and foreclose this Security Instrument in 1 mannefpravided by
law if Mortgagor is in default. ' é -

At the option of Lender, all or 5 y pan of the agreed fees and charges, accrucd interest. and principal shall bevaine

" immedisiely due and payable, a giving notice if required by law, upon the occurrence of a detaull or anytin

thereafter. In addition. Lender shall be entitled to all the remedies provided by law, including without limitation. Lhe
power to seli tbe Property. the terms of the Secured Debt. this Security Instrument and any related documents. Al
remedies are distinct, cumulative and not exclusive, and the Lender s entitled to all remedies provided at law or equify,
whether or not expressly set forth. The scceptance by Lender of any sum in payment or partial paymeni on the Secufed
Debt afier the balance is due or is accelerated or after foreclosure proceedings arc filed shall not constitute a waiver: ol
Lender's right to require complete cure of any existing defavlt. By not exercising any refedy on Mortgagor's defalt,
Lender does not waive Lender's right to later consider the event a default if 1t continues or happens again. :

Ii Lender initiates a judicial forecldsure, Lensder shall give the notices as required by applicable law . [t Lender invokes the
power of sale. Lender shall publish the potice of sale, and arrange to sell all or pan of the Property, as requined by
applicable law. Lender or its desighee may purchase the Property at any sale. Lender shall apply the proceeds of the saly n
the manner required by applicable law. The sal¢ of any part of the Property shall only operate as a foreclnsurce of the spld

Property, so any remaining Property shall cominue to secure any unsausficd Secured Debt and | ender may funthet
foreciose under the power of sale or by judicial foreclosure. . |

L i
REDEMPTION. The period of fedetnption after sale on foreclosure shall be one year. Any agreement o extend the
redemption period must be in wriling. i

|

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEEN COLLECTION COSTS. Except when
prohibited by law, Martgagor agrees {0 pay all: of Lender’s capenses if Mongagor breaches any covenant n this Secunty
Instrument. Mongagor will also pay on demand any amount incurred by lender for insuring. 1nspecting. prescrving of
otherwise protecting the Property and Lender’s secunity inlerest. These expenses will bear interest trem the date of b
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Deb Mortgagor
agrees 1o pay all costs and expenses incurred by Lender in collecting.” enforcing or protecting Lender’s rights and remedics
under this Security Instrument. This amount may include. but is not limited 1o, attomeys’ fees, court costé, and other lugal
expenses. This Security Instrument shall remain in effect unti] released. Mongagor agrees to pay for any recordation costs
of such release.

ENYIIR(}NMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this secton, (11 Enviconmental Law
means. without limitation, the Comprehensive Environmental Response. (Compensation and Liability Al (CERCILA 42
U.S.C. 9601 et seq.). all other Yederal, state and local laws, regulations, ordinanoes, court orders, anomey penetal
opinions or ingrpretive letters ing the public health, safety, welfare, environmeat or a hazardous substance; and (2
Hazardous Substance means any toxic, radioactive or hazardous matenal, waste, pollutant or contaminant which has
characteristics which render the substance daggerous or potentially dangerous to the public health, safety. welfare or
environment. The term includes, without limitktion, any substances defined as "hazardous matenial,” “tox1¢ substanues,”
"hazardous waste” or "hazardous substance™ under any Environmental Law.

Morigagor represents, warranis and agrees that:.

A. Except s previously disclosed and acknowledged 1 writing o Lender, no Hazardous Substance has heen. sy, 1
will be localed, transported, manufactured, treated. refined, or handled by any person on. under or about the
Property. except in the ordinary course of business and in strict compliance with all appticable Environmental Law .

B. Except as previously disclpsed and acknowledged in writing to Lender, Mornpgagor has not and will not cause,
contribute 10, or permit the release of any Hazardous Substance on the Property:.

C. Mongagor will immediately notify Lender if (1) a release or threaiened reléase of Hazardous Substanee occurs on,
under or about the Property or migrates of threatens to migrate from nearby property . or {21 there 1 a viclabon ul
any Environmental Law concerning the Propeny. In such an event, Mortgagor will 1ake all necessary remedial
action in accordance with Environmental Law. |

D. Except as previously disclésed and acknowledged in wniting 10 Lender. Mortgagor has no knowledge af or reasot
to believe there is any pending or thn:hh:ncﬁ investigation, claim, or proceeding of any kind rr:lati[ng to (1 any
Hazsrdous Substance located on, under!or about the Propenty: or 2} any violetion by Mortgagor or any tenant of
any Environmental Law, Morigagor will immmediately notify Lender (n writing as soon as Mungagm} has reason o
helieve there is any such pt:ndmg or threatened investigation, claim, or proceeding. In such an event. Fander b
the right, but not the obligahon, to parficipale in any such proceeding including the right to recen e copics of any
documents reiating to such procoodings.. 5

E. Except as previously disclosed and acknowledged in writing 1o Lender. Mortgagor and every tenanl have been, are
and shall remain in ful] compliance with any applicabie Environmental Law.

I, Except as previously disclosed and acknowledged in writing 1o Lender, there are no underground storage AR
privaje dumps or open wells focated on or under the Property and no such tank. dumg or well will be added unless
Lender first consents in Wriling. |

G. Mongagor will regularly nspect the Property, monutor the activities and apetasions on the Property. and conhizm
that all permits, licenses or approvals required by any applicable Environmental Law are oblained and comphad
with, . 5

H. Mongagor will permut, or cause¢ any lunant (o permii, Lender or Fender's agent to viler and inspest the Property
and review all records at any reasonable time to determine (1) the existence, location and nature ot any Hazardous
Suhsilam:t: on. under or about the Property: (2) the existence, location, natare, and magmiude ot any Hazardous
Substance thal has been rejeased on, under or abou the Propenty: ur i3} whether ot nol Mongagar and any tenan
are in compliance with appliceble Environmental Law.

. Upon Lender's request and at any time. Mortgagor agrees, ai Mongagor's expense. (o engage a guabibod
environmental engincer to preparc an environmental audit of the Property and (o submut the rosulls of such audit 1o
Lender. The choice of the: environmental engineer who wall perform such andit 15 subject to Lender's approval
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-y Barmars Synth, 0G50 Glaud, MN 1 BOO-187 2341 Forr AGCD MTG AL 119:98 i ? . o .



§. Lender has the nght, but not the obligation, to perform any of Mortgagor's obhiganons under this seebon al
Mortgagor's cxpense. ;

K. As a consequence of any wreach of any enresentation, warranty or promise made o this seciom, (1T Mengagor
witl indemnify and hold Cender and lﬂ;%: successors or assigns harmless from and against all logses. claims,
demands. Liabilities, damages, cleanup, nse and remediation costs. penalties and expenses, including without
limitation all costs of litigation and attorneys' fees. which Lender and Lender’s successors OF ass1gns may sustain,
and (2) at Lender's discretion, Lender may release this Security Instrument and in return Mortgagor will provule
Lender with collaeral of at Jeast egual value to the Property secured by this Security Instrument withuut prejudice
to any of Lender’s rights under this Secority Instrument. : !

L. Notwithstanding any of the tanguage contained in this Security Instrument 1o the contran . the 1erms of this sechon
shall sirvive any foreciosure or satisfaction of this Security lnstrument regardless of any passage of ttle w Lender
ﬂrdlﬂa}&-d'i!p()li!iﬂﬂ by Lender of any of all of the Froperty. Any claims and defenses o the vontrary are herely
waved, | - E

11. CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action. by private or public
cntitics to purchase or take any of all of the Property through condemnation. cminent domain, or any other means
Mortgagor authorizes Lender to intervene in Mortgagor s name in any of the above described acnons ur ciam. Morngagot
gssigns (o Lender the proceeds of aty award of claim for damages connecled with a gondemniation or other taking of all or
any part of the Property. Such proceeds shall. be considersd payments and will be applied as provided i this Securits
instrument. This assignment of pmt%eeds is subject to the terms of any prior mortgage. deed of (rust, SsecCurny agreeTnent i

other lien document.

22 . INSURANCE. Mortgagor agrees tq maintain msurance as follows:
A. Mortgagor shall k the Pr Y insur% against loss hy fire. flood. theft and vther hazards and riskls reasonably
associxted with mﬂ-npcnyi ue 10 its type and location. This insurance shatl be maintained in the amdunts and fus

the periods that Lender requires: The ifsurance carrier providing the insurance shail be chosen by Maongagor
subject 1o Lender's approvat, which shatlinot be unreasonably withheld. 1f Mongagor fails 1o maimamn the coverage
described above, Lender may, 21 Lender's option, obtain coverage to protect Lender's nghts in the Properts
according to the terms of this Security Instrument.

All insurance policies and renewais shall be acceptable to Lender and shall include ‘a siandard “mongage clause
and. where applicable, "loss payee clause.” Mortgagor shall immediaely notify Lender of canceliation b
rermination of the insurance. Lender shall have the right to hold the policies and renewals, I{ Lender requires,
Mortgagor shall immediately give 1o Lender all receipts of paid premiums and Irenewal notides. Upon loss.
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender fnay make probf of loss 1 mot
made immediatcly by Morigagor. i |
Unless otherwise agreed in writing, all insurance procecds shall be applied to restoration or repair of the Property
or to the Secured Debt, w r or not then due, at Lender’s option. Any applicanon of proceeds to pnincipal shall
nol extend or postpone the due date of scheduled payment nor change the amount of any payment. Any cacess will
be paid 10 the Mortgagor. If the Property is acquired by Lender, Mortgagot's right (o any insurance policies ahd
proceeds resulting from damage o the perty before the acquisition shall pass to Lender to the extent of the
Secured Debt immediately before the acquisiton.
B. Mortgagor agrees {0 mﬂmhl comprehensive general liability insurance naming Lender as an addisional insured 1n
? amount accepilable to Lender, insuring against claims arising from any accident or occurrence In or on the
openy.
C. Morigagor agrees o mainiain renial loss or business interruption insurance, as required by Lender, mr an amouni
equal 10 at lcast coverage of one year's debt service, and requircd escrow account deposits (if agreed 1o separately
in writing), under a form of policy acceptabic to Lender. - -

313, FSCROW FOR TAXES AND INSURANCE. Uniess otherwise provided in a scparafe agreement, Mongageor will not be
required to pay (0 Lender funds for taxes and insurance in €scrow.

24, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Mortgagor wiil provide to Lender upon request, b
financia) statement of information Lender may deem reasonably necessary. Morigagpr agrees 1o sign, deliver, and file any
additional documents or cettifications that. Lender may consider pecessary 10 perfect, ¢ontinue. and prescrve Mongagar's
obligations under this Security Instsument and Lender’s lien status on the Property : -

; : :

25, JOINT AND INDIVIDUAL LIA#ILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individual| If Morntgagor signs this Security Instrikment but does not s1ga an cvidenue
of debt, Mortgagor does 30 only td mortgage Morigagor’s interest in the Property to secure payment ol the Becured Debt
and Morigagor does not agree 10 be personally liable on the Secured Debt. If this Secunty Instrument securgs d guaranty
netween Lender and Mortgagor, Mortgagor agrées 10 waive any rights thai may prevent Lender from bringipg any action
or claim against Mortgagor or any: party indebied under the obligation. These rights may include, but are ndi limited tor,
any anti-deficiency or one-action Taws, Monghgor agrees ihal Lender and any pany 1o this Secunity Instrument may
extend, modify or make any change in the terras of this Securily Instrument or any evidence ‘of dett withou: Mortgagoe s
consent. Such a change wil{ nol releate Mortgagor from the tenms of this Secunty Instrument. The duties anid benetits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender, '

26. AFI’LICAB[:.E LAW: SEVERABILITY; INTERPRETATION. This Security Instrurment is governed by the laws of the
jurisdiction in which Lender is located, exvept 10 the extent otherwise required by the laws of the jurisdiction where the
Property is located. This Security Insirument 13 complete and fully inicgrated. This Secunty Instrument may not he
amended or modified by oral agreement. Any section in this Security Instrument, afachments. or any agrecment related i
the Secured Debt that conflicts with applicable tpw will not he effective, unless that:law expressly or impliedly permiis Lhe
variations by writien agreement. If any section pl this Security Instrument cannot be enforced accordimg (o als terms, that

secrion will be severed and will ot affect the enforceabiiity of the remainder of this Security Instrument. Wlﬁﬂm‘fr used.

the singular shall include the plusal and the plural the singular. The captions and headings of the sections of this Sccunits
{nstrument ane for convenience only and are not t¢ be used to inlerpiet or detine the terms of this Secunty Instrument

Time is of the essence in this Securjly Insirument.

|
27. NOTICE. Unless otherwise required by law. any natice shali be given by delivering 3t ur by mading i by st class may
1o the appropriate party's address on page | of this Security Instrument. or 1o any other address designated in o wniting

Notice o one morgagor will be depmed to be aptice 10 all morngagors.

I%. WAIVERS. Except to the exient plmhihilﬁd bry iaw. Mortgagor waives all appraisement nights relaung @ the Property.

-
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29. U, C.C. PROVISIONSNI checked, the t'uilawﬁng are apphicable o, but do not limit, this Secunty bistrusient

(A Construction Loan. i Sccurity Ipstrument secures anp obligaton ncurred for the comtlicuon ot s
improvement on the Proferty, |

C] Fixiure Filing. Mbngagm:j grants 10 Lénder a security interest in ail goods that Mortgagor vwns aow o 1ty
future and that are or wiil hecome fixiunes refated (0 the Propeny.

Crops; Timber; Minerals; Rents, Issies, and Profits. Morgagor grants 1o Lemder 4 secunty urerl i cope
timber and minerals located on the Propenty as well as all rents, issues, and protits of themndduding but e
limited %0, al} Conservation Reserve Program (CRP) and Payment Kind (PIK' peyvmenis and spibial
governmental programs (all of which shall aso be included in the term “Property © : 5

0 Personal Property. Mortgagor grantg to Lender 2 security interest i all personal propeny focaled on or conne
with the Property, including all farm producis, inventory, equipment. accounts. documenta, instrunents i
piper, general intangibl:a,:uﬂ all other items of personal propenty Mortgagar owns now or in the future and that
are used or useful in the construction, ownership, operation, management, or maiptenance ot the Properts Gtll] oo
which shall also be included in the terrn "Propenty™). The term “personal property” specibically excludes that
property described as "household goods™ secured in coapection with a “corsumer” Joan as those terms are detines
in applicable federal regulstions governing unfair and deceptive credit practices. _
Filing As Financing Statement. Morstgagor agrees and acknowledges that this Secunty Instrument dho sutfices .o
a financing statement and &ny carbon, photographic of other reproducuon may be filed of record tfur pumpoeser
Articie 9 of the Uniform Commercial Code.

30, OTHER TERMS, [f checked, the foliowing are applicable w this Security Instrunent. . ;

[0 Line of Credit. The Secured Debt includes a revolving line ot credit provision. Although the Seourcyd Db mas b
reduced 10 a zero balance, this Sccurity Instrument wifl remain in effect untid released. The Sevurity Ihstrument s
remain in effect undil the Secured Debt dnd all underiying agreements have been termunated 1n writing By T endes
Agricultural Property. Morigagor covenants amtl warrants that the Property will be used principally
agricultural or farming purposes and that Mortgagor is an individual or entity allowed o owrn agraouituea) land .
specified by law.

[ Additional Terms.

SIGNATURES: By signing beluﬂi', Mortgagor agrees to the terms and covenants contaned 1n this Sevunty Fnstrument and
in any attachments. Mortgagor siso acknowledges receipt of a copy of this Sccurity Instrunment on the date staled on

page 1.

__HHHMBJIHE ..................... Entity Name .

....................... 3T /0Qgeay e Sca
(Lnke; [SignamrT! Faate
President -pg929t
" | Eﬂﬂﬂ
............... L..“.H............”....._...................,- ':SCGBn‘t‘ e e . ) |Hl..'ql.1-
(Sipgnature) i {Date - (SIgnatres A
]
i
; 2
e e 2000-0289
{ Withess as to all Signatures) ) 1??; u'é“ nengl krﬁﬁ‘ﬂ
| LIV CONTY Jue O PROMTL
ACKNOWLEDGMENT: ;} a o006 T 197.79 :
STATEOF ...ooeomomiondovenn e R COUNTYOF . . . S SRR
Ty 1, & notary public, hereby q:enif}' that | ................................ e j
................................ ... whose game(s) isfare signed to the foregomg comverance, fnd who s are

known 1o me, aq:kllnwledhcd hefore the on this day thai, being informed of the contents uf thE Convevathe,
he/she/they exccuted the: san mlur'rmrii}* on the day the same bears date. "Given undes {ny hand s
...... ....”..-.....dl}fﬂf-., . ;

My commission expires:  0/00/0000

' {Seal)
t vatary Publeo

(oo STATE OF .......Alahama,............. ... COUNTY OF .. . Jeffersen . L

ainmtedpren |, g potary public, in and for said County in said State, hereby centity (hal e -
...... U IORR e GIARE. L whiee
e BTEsRdeRt o e
of the ........ Hampton Homess. Inco... ... . .. . N L R
an.  ALADBASA. COEMOTBLELOD. .. 0 vt e e by e B AT
sigm'kl w the fﬂmﬂﬂiﬂﬂ Gﬁnwyance and whe 15 known o me, ackntmlt‘dgt‘ﬂ Before nxe on this Jdas thas, bey
informed of the contents iof the conveyance, he/she/they, in such capacity and with tull authonty. cxecated, <

same mluul.uﬂifnr abd a$ the acl of said entity. Given under my hand 1N the L7ch A
of ... Harch, 2000: = . |
My commission expires: &/5/03 A
. (Seal) j R W o e
I 1?"\'.” }‘Uh Lok ]
! (.-" l‘.l"‘--.,_ H
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