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MORTGAGE

TH!S MORTGAGE (" Secunity Inmﬁmem'} is given on MARCH 16, 2000 - The grantor 1+
THOMAS F. REGAN, III & ANNE J. REGAN, HUSBAND AND WIFE |

("Borrowet™). This Security Instrument is given to
HSBC MORTGAGE CORPORATION {USA}

which is organized and existing under the laws of DELAWARE . and whosg
address is 10302 EATON PLACE, SUITE 2350 |
FAIRFAX, VA 22030 ("Lender”). Borrower owes Lender the pripcipal sum ot

ONE HUNDRED NINETY THOUSAND AND NG/L0C

\ | : Dollars (L.S. 4! LYQ, 400D B
This debt Is cvidenced by Borrower's:nott dated the same dale as this Seeurity Instrument {*Note™), which provides or
monthly payments, with the full debr, if #ul paid earlier, due and payable on AFRIL ., 3030
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and sl reoewals.
extensions and modifications of the Nofe: (b) the payment of all other sums, with interest, advanced under patagraph 7 to
protect the security of this Security Instrument: and {c) the performance of Borrower's covenants and agreements under ths
security Instrument and the Note. For this purposc. Borrower does hereby morigage, grant and convey (o Lender and Lender’s

successors and assigns, with power of sale, the following described property located in
SHELRY County, Alabana

Legal deacription attached hereto and made a part herecft,
and known as exhibit "A".

which has the address of 175 HACKBERRY CIRCLE, CHELSEA  {Steeer O
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1O HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever. wgether with all th¢
improvements now or hercafter erecied on the propeny, and all easements, appurtenances. and fixtures now of hereaticr a part
of the property. All replacemepts and additions shall also be covered by this Sccunity [nstrument. All of the foreg@ing b
referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Sorrower is lawfully seised of the estate hereby conveyed and has the night {0 MOTILagc.
grant and convey the Property and that the Property is unencurmbered . except for encumbrances of record  Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject Lo any encumbrances of revord

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and aon-umform covenants with Limited
variations by jurisdiction to constitute a uniform securnity mstrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows |

t. Paymieni of Princlpal and Interest; Prepayment and Late Charges. Borrower shall prompts pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and laie charges due under the Note |

2. Faads lfor Taxes and Insurance. Subject to applicable law or (0 a wntien wancr by Lender, Borrower shialr pay 1
Lender on the day monthiy payments are due under the Nole, until the Note is paid full, a sum "Funds ™ tor far veards faves
and assessments which may attain priority over this Security instrument as a lien on the Prapenty. (b yearly leasehold payments
or ground rents on the Property, if any; (C) yearly hazard or property insurance presmuums: id) yearhy flood insuranc TN,
if any; (e) yearly morigage insurance premiuims, if any: and (N any sums payable by Borrower te Lender. in avcordanee » b
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These alems are catled “Escrow Trems
Lender may, at any tlime, collect and hold Funds i an amount not to cxceed the maximum amount a lender for 3 tederaiiy
related mongage loan may require for Borrower’s escrow account under the federal Rea! Estate Settlement Procedures At ol
1974 as amended from time 1o lime, 12 U.S.C. Scction 260 e seg. ("RESPA™), unless anather law that apphes to the Funds
sets a lesser amount. Il so, Lender may, al any time, collect and hold Funds in an amount not (@ cxcecd the loswer amount
{cnder may catimaic the amount of Funds due on the basis of current data and reasonable estimates of cxpenduures of futurc
Escrow lems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a lederal agency. imstrumentalily, of entiy
(including Lender, if Lender is such an instiution) or in any Federa) Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems, Lender may not charge Borrower fnr-hﬁlding and applying the Funds. annually analyzing the ¢scrow sccount, o
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permus Lender to make such
a charge. However,' Lender may requirc Borrower to pay a one-time charge for an independent redl estate 1at reporting servive
used by Lender in.connection with this Joan, unless applicabie law proyides otherwise. Unless an agreemgnt 1s made ut
applicable law requires interest to be paid, Lender shall not be requited to pay Borrower any imierest or earmings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Londer shiall give to Borrowet,
without charge, an annual accounting of the Funds. showing credits and debits 1o the Funds and the purpose for which ca
debit 10 the Funds was made. The Funds are pledged as additional security for all sums secured by this Secunity Instrumen! |

{f the Funds beld by Lender exceed the amounts permitied (o be held by applicable faw, Lcnqer Jall sccount o Borrowdsy
for the excebs Funds in accordance with ihc requirements of applicable law It the amouni of the Funds heid y Lender al anp
time is not sufficient 1o pay the Escrow liems when due, Lender may so notity Borrower i writmg, and i such caw Borrower
shall pay 1o Lender the amount necessary (o make up the deficiency. Borrower shall make up the deiciency nouo mare s
twelve monthly paymients, at Lender's sole discretion. |

Upon payment in full of ail swms secured Dy this Security Instrument, Lender shall promptiy refumnd o Bormewer am
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prioe to the acguisition of sale
of the Property, shall apply any Funds held by Lender at the nme of acquisition or sale as a credit aganst the suniy segused he
this Security Instrument. ; | . |

1. Application of Payments. Unless applicabic law provides otherwisc, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note; second, to amounts payable under paragraph 1.
third, 10 interest due; fourth, to principal duc; and last, to any lale charges due under the Note | 3

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and :mposinions attributabic 10 the Propems
which may allain priority over this Security Instrument, and leasehold paymcents or ground renty. 1f any. Borrower shall pay
these obligations in the manner provided {n paragraph 2, or if not paid i that manner. Borrower shall pay them on time disevtls
1+ the person owed payment. Borrower <hiail prompily furnish 10 Lender:atl notices of amounts te be paid under this paragFaph
If Borrower makes these payments directly, Barrower shall promptly fursish 1o Lender receipls ¢videnaing the pasmenis :

Borrower shall promptly discharge aoy lien which has priority over this Security Instrument unless Borrower. (11 agrecs In
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) coniests tn good Lath the bien
by, or defends against enforcement of the lien in, Igal proceedings which in the Lender’'s optmion operate to present the
enforcement of the lien: or (¢) secures from the holder of the Lien an agreement satisfactory w Lender suburdinating the hen to
this Security Instrument. If Lendér determines that any part of the Property is subject o 3 fien which Inay attain prionty oer
this Security Instrument, Lender may give Borrower a notice identifying the Lien. Borrower shall satisfy the Tien of tuke one o
more of the actions set forth above within 10 days of the giving of notice. Form 3001 990
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5. Harzard or Property Insurance, Borrower shall keep the improvements now cXnting or hereaticr crevicd gn th
Property insured against loss by fire, hazards inciuded within the term "extended coverage” and any other hazands. inctued ity
floods or Nooding, for which L:{hder requires insurancg. This insurance shatl be maintained in the amounts and tor the gernods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Londer’s appraval

. which shall not be unreasonably withh!d} if Borrower f{ails t¢ maintain coverage described above, Lender may, 8 Lender s
~ oplion, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph ?

| All insurance policies and rencwals shall be acceptable 1o Lender and shall inctude a standard mortgage clause  bender
~ shall have the right t¢ bold the policics m# remewals. 1f Lender requires, Borrower shall promptly give [o Lender all receipty of
- paid preminms and renewal notices. In the; evens of oss, Borrower shall give prompt notice 10 the msurance carner and londer
. Lender may make proof of loss if not madé prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restorabion ur repats of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily 1§ not fessened. 11 the restoration of
repais is not economicatly feasible or Lender's security would be tessened . the insurance proceeds shall be applied w0 the SU
secured by this Security Instrumeni, wheiher or not then due. with any excess paid 1o Borrower. I Borrower abandony the
Property, or does not answer within 30 days a notice from Lender that the insurance carrict has offered 1o settie u JJaim, thep
Lender may collect the insurance proceeds. Lender may use the procecds o repar Or restore the Properiyv or 1 pay sumd
secured by this Security Instrument, whedjer or not then duc. The 30-day period will begin when the nofice iy given

Unless Lender and Borrower othervise agrec i writing, any appication ot proceeds 1o prinapal shall ot ¢atend o
postpone the due date of the monthly paymehls referred lo in paragraphs 1 and 2 or change the woount vl the payments i
under paragraph 21 the Propeny is acquired by Lender, Borrower's right 1o any insurance pulicics and procesds seyulithy from
damage o the Propeny prior to the acquigition shall pass to Lender o the extent vt (he sums secured by Lhis Secunly fnstrumen!
immediately prior to the acquisition. : |

6. Occupency, Preservation, Malntenance and Protection of the Property: Borruwer’s Loun Application; Leaseholds.

Borrower shall occupy, esiablish, and use mcmepeny:as Borrower™s principal residence wathin sixty days after the execution ol
(his Security Instrument and shall continue to occupy the Propery as Borrower's principal residence for at feast one year aites
the date of occupancy, unless Lender otherwise agrees in writing, wiich consent shall not be unreasanably withiheld, or unless
exienuating circumstances exist which are beyond Borrower's control. Borrower shal! not destroy. damage or impar the
Property, allow the Propeny 10 deteriorate, or commil wasie on the Property. Borrower shall be in detault il any forteiure
acliop or proceeding, whether civil or criminal, is begun that in Lender's good fauh judgment could result in forfemure of the
Property or otherwisc materially impair the licn created by this Security Insgument or Lender’s secunty interest. Horrower may
cure such a defauit and reinstate, as provided in paragraph i8, by causing the action or proceeding to be dismissed with a rubing
that, in Lender's good faith determination, preciudes forfeiture of the Borrower’s mmerest in the Propenty or other materia
impairment of the lien created by this Security lostrument of Lender’s security inlerest. Borrower shall also be in detault 1t
Borrower, during the loan application pracess, gave materiaily false or inaccurate information ar statemnents Lo Lender (or taled
{0 provide E‘mdﬂ with any material information) in connection wilh the Joan evidenced by the Note, including, but nol limited
10, Tepreséniations concerning Borrower's occupancy of the Property as a principal residence; Bl this Secunty Instrument 1 on A
leasehold, Borrower shall comply with jall the provisions of the lease. If Borrowcer acguites fee ttie to the Property. the
leasehold and the fee titic shall not mergej unless Lender agrees to the merger wy wriling
7. Protection of Lender’s Rigits in the Property. If Borrower fails to perform the covenants and agreetments cottaned in
. this Security Instrument, or there is & legal proceeding (hat may significantiy affect Lender's rights 11 the Properpy such i
proceeding in bankruptcy, probate, for condemnation or forfeiture of (o enforce laws or regulabons:, then ender may Jdu and
pay for whatever is necessary o protect the value of the Propertv and Lender’s nghty the Property  lLender’s aclions o
include paying any sums secured by a lien which has priority over this Secunty Insirument. appearing i COUM . Py Ing
rcasunable altomeys’ fees and entering on the Prnpmy to make repairs. Alibough Lender may Lahe acnon under this paragraph
7. Lender does not have to do so. |

Any amounts disbursed by Lender under this paragraph 7 shall become additonal debt vt Bortower seoured by this
; Security Instrumen{. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from th
| date of disbursemeant at the Note raie and shall be payable, with interest, upon nolite from Lender to Borrower reguestiny
payment. 5' |

8. Mortgage Insurance. If Lender required mortgage insurance as a condinon of making the loan secured by this Secunty
Instrument, Borrower shall pay the p jums required 10 maintain the mortgage insurincg 0 elfect. i, tor any reason. the
MOTIEARE INSUTANCE Coverage required Lender lapses or ceases 10 be in cffect. Borrower shall pay the premiums required L
obtain coverage substantially equivalem 1o the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the morgage insurpnoe previously in effect, from an alternalc morigage insurer approved by Lender |
substantially equivalent morigage nsurance Eﬂ?tl’ﬂgﬂéis not available, Borrower shall pay to Lender cach month asum equal t
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the Insuranse coverage lapsed or ceased 1o
he in effect. Lender will accept, usc and retain these payments as A foss reserve in heu of morigage insurance Loss rescrve
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m'quAIJ [9211}.E|;'I Paga 1 o R |f’-% -y i

MEALYID POMT ' ittt




pay hients may no longer be required, at the option of Lender, if MOrgage iNSUranue covenige (i e anoun! gl tor the peaond
that Lender requires) provided h}f an insarer apprmcd by Lender again becomes avatlable and i obtiined Borrower shael ;u
the Premiums required o maintain murlgi@: INYUrance AM effect. or w provide a loss resenve, wrrtid the reqguite it nl Tor DMt ay
tnsurance ends in accordance with any wn:u:n agm:rrmm hetween Borrower and Lender or applicable faw

9. Inspection. Lender or its agcll ITIajf make reasonable entries apon and mspections o! the Property 1 cnder sinati AR
Borrower notice al the lime of or priot to i ispectionispecilfying reasonable cause Tor the inspescuon

10. Condemnation. The proceeds ﬂf anv award or clasm for damages, direct or conseguentuat, in conneution with 4y
condemnation or other taking of any paﬂlnf the Property. or for conveyance in lieu of condemnauon, are hereby asaigned and
shail be paid to Lender. 1

In the event of a total taking of the Property, the proceeds shail be apphied to the sums socured by this Secunis nstrument.
whether ar not l.hl:n duc. with any cxccss paid to Botvower. In the ¢vent of a parual taking of the Froperts s which the fat
ruarkes vajue of the Property immdtﬂﬂy' before the taking is equal 1o or greater than the amount of the sums secured hy thi
Security Instrument immediately before the taking, ualess Borrower and Lender otherwise agree tn wnung. the sunn securcd b
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (ar the total
amount of the sums vecured immedistely: before the taking. divided by (b) the fair market valuc of the Propenty immediatels
before the taking. Any balance shall be pmd to Borrower. In the cvent of a parfial taking of the Property in uhich the fair
market value of the Propemty lmﬂtdlllﬁlj" before the taking is less than the amount of the sums secured immeduately before ti
iaking, uniess Borrower and Lender nlherwm agree in writing or unlegs applicable law otherwise provides. the procceds dhali
he applied to the sums secured by this Sac:umy Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice bv Lender to Borrower thai e condemnor OFters 10 BLake
award or settle a claim for damages, Borrower faits 10 respond (o Lepder within 30 davs afier the date the notce i given
Lender is authorized to collect and apply the proceeds, .at its uplion, cither (o restoration or repair of the Property or fo the sunns
secured by this Security Instrument, whether or not then due.

Uniess Lender and Bostower otherwise agree in writing, any application of proceeds o pimapal shall no exiend oy
postpone the due date of the monthly payments refcrred to 1n paragraphs 1 and 2 or change the amount of sudh pay neom

11. Borrower Not Refeased; Forbearance By Lender Nol a Waiver, Exiension of the ume for payment or modification
of amontization of the sums secured by this Security [nstrument grahted by Lender [o any successor inonterest of Borrower shali
not operate to release the liability of the original Borrower or Borrower's successars 1o interest. Lender shall not be regunred 1o
commence proceedings against any successor 1n inlerest of refuse (0 extend ume for paysent or herwise modify wmortizatian
of the sums secured by this Security Instrumem by reason of any demapd made by the origipal Borrower o1 Barruwer's
successors in interest. Any forbearance hy Lender in exercising any right or remedy shall not be a waiver of or predude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covepants and agreemenis o this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, (subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe! who co- signs (his Securiy
Instrument but does not execute the Notg: (a) is co-signing this Security Instrument only o mongage. gramt and convey thit
Borrower's inlerest in the Property :Ihe terms of this Security Instrument; (h) is not personally abhigaied to pay the sums
securcd by this Securily Instrument; and (c) agrees thay Lender and any other Borrower may agree o extend, modify. forbear of
make any accommodations with regard to: ‘the terms of this Security Instrument or the Note without that Burrower's EJ,'UHEL nt

13, Loan Charges. If ihe loan secured by this Security Instrument is subject 1o a law which scts maximum \dan chafges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collecied in connechion with te
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by (he amount pecessary 1o reduce the hatge
1 the permitied limit: and (b) any sums already cotlecied from Borrower which exceeded permmisted fumity wilt b refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Iy making o dires!
payment to Borrower. If a refund reduces principal, the reduction will be trealed oy a partial prepayment without .
prepiayment charge ynder the Note.

14. Notices. Any notice 10 Borrower provided for in thix Secunity Instrument shall be given by delisenng it or by mailiniy
it by first class mail unless applicable law requires ase of another method. The notice shall be dirgcted fo the Properts Addiess
or any other address Borrower designates by notice o Lender. Any aotice to Lender shadl be e ¢h by hirst class raal o
Lender's adkdress stated herein or any othier address Eender designates by notwe 10 Borrawer. Any notice provided tor in this
Security Instrument:shall be deemed 10 hm: been given to Borrower or Lender when giver as provided 1 this paragraph '

15, Governing Law; Sevmhllity. This S«ELUH[}* Instrument shalt be governed by federal 1aw and the baw of the
jurisdiction in which the Property is locmm In the event that any provision or clause of thos Secunty Instrutnent ar the Note

conflicts with applicable law, such conflict shall not af[cct other provisions of this Security Instrument or the Note whu.h can be

given cffect without the conflicting provision. To [hlE'Lﬂd the provisions of this Security Instrument and the Note an Jeclared
10 be severable, - - -
16. Borrower's Copy. Borrower shall be given an corfurmed copy of the Note and ot this Security ]na:rutmm

Form 3001 9'90
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17. Transfer of the Property or 2 Beneflcial Interest in Borrower. If all or any part of the Property or any iierest ib i

s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 16 ool @ natutal persen) without

Lender's prior writien conscnt, r may, al its opion, require tmmediate paynkent 1n full of all sums secured by this
Security jnstrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law ay o the Jate
of this Security Instrutnent. y ! -

If Lender exercises this option, Lcn‘acr shall give Borrower notice ol acceleration. The notwee shall proside 4 Do of ol
" less than 30 days from the date the nolicd is delivered or mailed within which Borrower must pdy all sums secured by this
.. Security Instrument. If Borrower fails to pdy these sums prior 10 the expiration of this period. Lender may invoke any remedics
| . permitted by this Secyrity Instrument withokit further notice or demand on Borrower.

- 18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shail have the night o have
| enforcement of ‘this Security nsirument discontinued at any time prior w0 the carlicr of: (ap 3 days (oF such other peruad ax
-+ applieable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sale wontaned an Lhis

© ! Segurily Instrament; or {b) entry of a judgment enforcing this Sccurity Instrument  Those condiiony arc thit Buorrower i pavy

- Lender alt sums which then would be due: under this Security Instrument and the Nole 1o aceclerabion had ovourred, b
' ¢ures any defauli of any other covenants or agrecmenis; (C} pays all ¢xpenses incarred o enforcing this Secunty Instruinent.
including. but not limited to, reasonablc attorncys’ fees, and (d) takes such action as Lender may reasonably reginre 1o AssuTe
~ that the lien of this Secunty Instrument, WI'S Tighis in the Property and Borrower's obligation 10 pay the suins seeuted by
this Security lastrument shall continue unchanged. Upon reinstalement hy Borrower. this Secury fnstrutnent and he
obligations secured hereby shall remain fully éffeciive as if no acceleraiion had occurred  However, 1his night o remstule shalt
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Sérvicer. The Note or a partial ierest i the Nole (ogether wirh this Seounity
[nstruinent} may be sold one or more times without prior notice to Borrower. A sale may result in a ¢hange in the enbily (hnown
~ as the "Loan Servicer®) that collects monthly paymentsidue under the Nole and this Security Instrument There 2lse may be anc
or more changes of the Loan Servicer unrelated to a sale of the Noe. {f there is a change of the Loan Servicer, Borrowel & L} be
given written notice of the change in accot ce with paragraph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also comtaintany other
information required by applicable law. |

20. Hazardous Schstances. Borrowces shall not cause or permil the presence, USC dispusal, storage. ur Fejease of anmy
Hazardous Subsiances on or in the Property. Bormower shall not do. nor allow anyone elsc o do. anything alfecting the
Property that is in violaon of any Environmental Law. The preceding two sentences shall not apply 10 the presence, Use, or
storage on the Property of small quantities of Hazardous Subsiances that are generally recognized to be appropriale {0 nermal
residential uses and to maintenance of the Property. |

Borrower shall promply give Lender written notice of any invesligation, claim, demand, lawsuil or other action by am
governmenial or regulatory agency ot private party involving the Property and any Hazardous Substance or Eovironmental 1ak
of which Borrower has actual knowledge. If Borrower learns, or 18 notificd by any governmenial or regulatury authonity . thut
any rernaval or other remediation of any Hazardous Substance affecting the Propery iy negessary. Borrower shall promptly take
all necessary remedial actions in accordance with. Envitonmental Law.

As used in this paragraph 20. *{{azardous Substances™ are thase substances Jetined 2 toxw or hasardous subsbinees ™
Environmentat Law and the following substances: pasoline, kerosene, other flammable Of WO Peiroicum pradasds, foth
pesticides and herbicides. volatile solvents, materials containing asbestos or lormaldehyde. and radioactive materials A used
this paragraph 20, “Environmental Law" means federal laws and faws b the unsdicton where the Propert i located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21. Acceleration; Remedies. Leader shall glve notice to Borrower perior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but nol prior to accelerution under paragraph |7 uniess
applicable law provides otherwise). Thee notice shall specily:  (a) the defauit; (b) the action required 1o cure the defoudt;
(c) a date, not less than 3) days from the date the notice |s given to Borrower, by which the default must be cured; and
(d) that {ailure to cure the default on: or before the date specified I the notice may result in acceleration of the sums
secured by this Sécurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acécleration and the uht to bring a court action to assert the non-cxistence of (@ default vr any other
defense of Borrower to acceleration sale. If the default Is not cured on or before the date specified in the notice,
Lender, at ity option, may require ediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sald and any other remedies permitted by applicable luw. 1.ender shall be
entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited
t0, reasonable attorneys® fees and costs of title evidence, .
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If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manrer proyided b
paragraph 14. Lender shall publish the notice of sale once u week for three consecutive weeks in u newspaper publivhed th
SHELBY County,’ Alabama, nnd thereupon shall sell the Property to the highedt bhidder

at public auction at the froat door of the County IIILa:lwalrl;hmsm: of this County. Lender shall deliver (o the purchaser
Lender's deed conveying the Propertyy Lender or its'designee may purchase the Property at any sale. Borrower cus rnunts
and agrees that the proceeds of the sale shail be npﬁlicd in the following order: (a) to all expenses of the sale, including,
but not iimited to, reasonable utturnej'd fees: (b) to all sums secured by this Securily Instrument; and (c) any owes o

 the person or persons legally entitied to it.

22, Refease. Upon paymem of all sums secured by this Secunty Instrument. Lender shall release this Secunny Listruniens

without charge to Borrower. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all nghts of homesicad exemption in the Propenty and relinguishes all n1ghts of vurtesy and

. dower in the Property.

24. Riders to this Security lnﬂmniml If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agm:mcm; of each such rider shall be incorperated into and shalli amend and supplement
the covenanis and agreements of this Sccutuy ln.strumrm as if the rider(s) were a part of this Secunity Instrument.

|Check applicable box(es)]

% Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider

j V.A. Rider

Cﬂnﬁﬂmiﬂium Rider _ . b Famulhy Ruder
Planned Unit Development Rider . Biweekly Payment Rider
Ratel Improvement Rider .. Second Home Ruder
Othdr(s) [specify]

BY SIGNING BELOW, Borrower accepts anxl agrees 10 the lerms and covenants contiatned imthis Secunty dnstrument
in any rider(s) executed by Borrower and recorded with it.

Yinesses: ;
4 M-jrﬁﬂ_ ;’j | 1 8¢aln
. THOWAS §. REGAM ‘I | | P
- s | , - "'I‘l |
| F-L,-* CR X ; J':u';:f' e . S theab
ANKE J. REGAM! o | S
o S Sy Y ce o vheals
: _BoTower oo
NTATE OF ALABAMA, : Jefferson Cuounty ss:
On this L6th day of  March . 2000 L Claveon T, Sweeney
| L a Nowary Public an and for sind county and in sad st herehy ceriny the
Thomas F. Regani [[I and Anne J. Kegan
, o ase e v ary vigned i the
foregoing conveyance, and who are knuu-n 0 me, acknowledged betore me that, being intormed of the contents
of the conveyance, t hey gxecured the same voluntarily and as elr act vn the day the same: bears date
Given under my hand and seal of office this ) 6th 200
My Commission Expires: 6/5/03 L 7;?'{11 SR
5 Nnurjr F'HHH. ( B
This instrument was prepared by DAR MORAN | ~ .
Q-Bﬂllumzmm Paga 6 ol & o Form 3007 890
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¥ LEG _ 10N

‘Lot $13, according to the Suwéy of Yellawlcaf Ridge Estates, 5th Sector, as rucurdqd n Mu? ook
25 page 132 in the Probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama. Minéral and mining rights excepted.
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St FIXED/ADJUSTABLE RATE RIDER
. THIS FIXED/ADJUSTABLE RATE RIDER is made this ~ 16TH  dayof  MARCH ,
S 2000 . and is incorporated 1nto and shall be deemed to amend and supplement

.ﬂiﬁ*’Mﬁﬁgagﬂ, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the
gnijprsigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note™) to

HSBC MORTGAGE CORPORATION (USA)
o (ﬁlﬂ "Lender™) of the same date and covering the Property described in the Security Instrument and located

175 HACKBERRY CIRCLE
CHELSEA, AL 35043
. [Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED ’
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

"MUST PAY.

E ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES |
_The Note provides for an initial fixed interest rate of 7.3750 % . The Note also

provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

" 4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates |
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of

APRIL 2005 |, and the adjustable interest raie I will pay may change on that

F

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

@D.843u (9705) - Form 3182 6 4
Page 1. of 4 | - Initial$: ]
VMP MORTGAGE FORMS - (800)521-7291
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- '{r'_ dayavery lzmmnnmﬂlereafter __The'date on which my initial fixed interest rate changes to an adjustable
o interest rate, and each-date on which my adjustable interest rate could change, is called a "Change Date.”

RIS : i imﬁﬂg-with:-_t_hé'*first'Change Date, my adjustable interest rate will be based on an Index. The
- "Index” is the weckly average yield on United States Treasury securities adjusted to a constant maturity of

- 1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the

7. date 45 days before each Change Date is called the "Current Index.”

.o 77 I the Index is no longer available, the Note Holder wili choose a new Index that 1s based upon
| . ‘comparable information. The Note Holder will give me notice of this choice.

7 (C€) Calculation of Changes

-~ - Before each Change Date, the Note Holder will calculate my new interest rate by adding
. TWQO AND SEVEN EIGHTHS percentage point(s)

| o 2.8750 %) to the Current Index. The Note Holder will then round the result of this
o addition to the nearést one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
- ... 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

' The Note Holder will then determine the amount of the monthly payment that would be sufficient to

. fepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my

_pew interest rate in substantially equal payments. The result of this calculation will be the new amount of
- my monthly payment.
| (D) Limits on Interest Rate Changes )
The interest rate I am required to pay at the first Change Date wiil not be greater than
9.3750 % or less than 5.3750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than . 13.3750 % . |
?  (E) Effective Date of Changes |
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date unti! the amount of
my monthly payment changes again.
~ (F) Netice of Changes '
. The Note Holder will deliver or mail to me a notice of the change in my nitial fixed interest rate to
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding
the notice:

| initi%_ﬁ f Z
@;843u (9705  Page 2 of 4 Form 3782 5/94
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" B.TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
" ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
_ UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

S Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
. Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
~ or transferred and Borrower is not a matural person) without Lender’s prior written consent,
 Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by
- federal law as of the daie of this Security Instrument.

" If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
- notice shall provide a period of not less than 30 days from the date the notice is delivered or
- mailed within which Borrower must pay all surhg secured by this Security Instrument. If
‘Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any

" remedies permitted by this Security Instrument without further notice or demand on Borrower.

o ». WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
. ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
* UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
" ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM

COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
'- 'FOLLOWS:. o .

Tramsfer of the Property or a Beneficial Interest in Borrower., If all or any part of the
Property or any. interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
‘Lender may, at its option, require immediate payment in full of all sums secured by this Security

* Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower cause:s to be submitted to Lender information required by Lender to evaluate the

| mtendedtransfcree as if 2 new loan were being made to the transferee; and (b) Lender
‘reasonably determines that Lender’s security will not be impaired by the loan assumption and

that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender. B
| | R Initi a)z
- @sasve70s ~ Page 3 of 4 18R 5/94
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.. Fixed/Adjustable Rate Rider.

-

" To theextgﬁtpcm:lﬂﬂd by applicable law, Lender may charge a reasonable fee as a
_i;ﬂition.-tn Lender’s consent {o the loan assumption. Lender also may require the transferee to

o sign aII__aSEEMPﬁﬂE.j' agm:_meﬂt that is acceptable to Lender and that obligates the transferee to

" keep all the promises and agreements made in the Note and in this Security Imstrument.
-~ ‘Borrower will continue to be obligated under the Note and this Security Instrument unless

. . Lender releases Borrower in writing.

I Lender exercises the option to require immediate payment in full, Lender shall give
~ . -~ Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
. “the date the notice is delivered or mailed within which Borrower must pay all sums secured Dy
. this Security [ostrument. If Borrower fails to pay these sums prior to the expiration of this
-+ - period, Lender may invoke any remedies permitted by this Security Instrument without further

- notice or demiand on Borrower.

" BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

ya

-Borrower ANNE J. REGAN

(Seal)

-Bormmower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

(Seal)

-Borrower

-Borrower

(Seal)

(Seal)

-Barrower

843U (9705} Page 4 of 4
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