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THISME}RT GAGE ("Security Instrument”) is given on March 10, 2000. The grantor is Agron Vasha, a m?rr;:l man *
("Borrower"). This Security Instrument is given o Merrill Lynch Credit Corporation and/or assigns, which is organized and existing
under: the laws. of Delaware, and whose address is 4802 Deer Lake Drive East, Jacksonville, Florida 32246-6484 ("Lender”).
Borrower owes Lender the principal sum of One Million One Hundred Fifty Thousand and 00/100--—-- Dollars (U.S.
$1,150,000.00). “This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides
for nmutlﬂy payinents, with the full debt, if not paid earlier, due and payable on April 1, 2025. This Security Instrument secures io

 Lender:  {(a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the
| 'Nnticj;f_-}fb)" the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security
| Inatrmt, and (c) the performance of Borrower’s covenants and agregments under this Security Instrument and the Nete. For this
puipose; Borrower does hereby mortgage, grant, bargain, sell and- convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in Shelby County, Alabama:

see '_an";ached legal description

':”*an& wife, Jﬂy¢E Vasha

which has the address of 146'H,i-ghland View Drive , Birmingham, Alabama 35242 ("Property Address”);

TO HAVE AND TO HOLD this property unto I ender and Lender’s successors and assigns, foIever, together with all the
‘improvements now or hereafter erected on the property, -and all easements, appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred o In

this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property i« unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
~variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Iender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insurance. Subject 10 applicable law or to-a wnitten waiver by Lender, Bﬂrré:wer shall pay o

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly jaxes and
assessments which may attain pri3rity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly flood insurance premsums, if any;
(e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower 10 Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may, at any
time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage loan may
requueft}erIﬂwer“s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to
time, 12 USC§2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at
anytm&,mﬂmﬁnd hold Funds in an amount 5ot to exceed the lesser amount. Lender may estimate the amount of Funds due on the

basis Of curreni-data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

~ ' .The Funds shall beheld in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender,lfl_,endﬁf is such an institition).or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items.

Lender ma}rnmcharge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. However,
Lender mayrequlre Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by Lender in
connection with thisloan, unless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be
paid; Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in
writing, "hﬁwaver_,_that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
" the Funds, showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for all sums secured by this Secunty Instrument.
. If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower

~ for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time 18
not sufficient to pay the Escrow liems when due, Lender may so notify Borrower 1n writing, and, in such case Borrower shall pay to
Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion. B

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 20, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this Security
Instrurnent. '
. - 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1

and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third, to
interest due; fourth, to principal due; and last, to any late charges due under the Note.

. 4. Charges; Liens. ‘Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property

‘which may aftain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these

- gbi_igatians in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

person owed paymeni. -Borrower shall promptly farnish to Lender a1l notices of amounts to be paid under this paragraph. If
~ ‘Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (@) agrees 1n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operat¢ 10 prevent the enforcement of the
lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
- Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above
within-10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance CarFier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. - If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to
protect Lender’s rights in the Property in accordance with paragraph 7. |

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and 'renewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
‘may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resmraticln or repair of the
* Property damaged, if the restoration o1 repair is economically feasible and Lender’s security is not lessened. If the restgration or
repair is not economically feasibde or Lender’s security would be lessened, the insurance proceeds shall be applied to ‘the SUms
secured by this Security Instrument, whetfier or not then due, with any excess paid to Borrower. If Borrower abandons the.Property, or
~ does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
~ the msurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured by this Security
~ Instrument, whether or not then due, The 30-day period will begin when the notice is given.
ST Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
hZﬂmgPrﬁpeny is-acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to
- Propert  prior-to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately
| Pﬂﬂ‘fmismﬂn | B _ - .

- 6 Gccupmy,l’raaewatmn, Maintenance and Protection of the Property; Borrower’s Loan Application;
LeasehﬁldSBnrmwer ‘shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
_executit}_l;;qf. this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year
after ﬂi&-dﬁfé{éif{ﬁ;icupancy, unless Lender otherwise agrees in writing, which consent shall not be uareasonably withheld, or uniess
extenuating cifcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the, Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
prﬁﬁﬂeﬂiﬁg,-_ﬂéﬂlﬂ civil or criminal, is begun that in Lender’'s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
‘defanlt if within the curative period set forth in Paragraph 20 herein Borrower has caused the action or proceeding to be dismissed
with ‘a roling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
matenalunpmrmﬂm of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, durmng the loan application process, gave materiaily £alse or inaccurate information or statements to Lender (or failed to
prﬂvlﬂal,ender with any material information) in connection with the loan evidenced by the Note, including, but net limited to,
repreﬁéﬁﬁiﬁuns_. concerning Borrower’s occupancy of the Property -as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. H Borrower acquires fee title to the Property, the leasehold

and the fee title shall not merge unless Lender agrees to the merger in writing.
. T Protection of Lender’s Rights in the Property. i Borrower fails to perform the covenants and agreements contained 1n
this.Sét:urity_-hlstrument,' or there is a legal proceeding that may significanitly affect Lender’'s nghts in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
- for whﬁtevef is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
- paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’

| fee:s_ and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

SO0, . } | - . |
| Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Ins't'r-umEn-t,: Unless Borrower and lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment.
| 8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
mortgage insurance previousiy in effect, from an alternate mortgage nsurer approved by Lender. If substantially equivalent
. mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. LoOSS reserve payments may no longer be
required, at the option of Iender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
‘insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required (0 maintain
‘miortgage insurance in effect, or-to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
writien agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectton.
| 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender. -
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In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sekurity InStrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property 1n which the fair market
‘value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking*unless Borrower and Lender otherwise agree in writing, the sums secured by.-this, Security
Insl_:rument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums

secured ;jmhjed-iately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shajl be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
| 1mnmdiar_eiybafme the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender

- mhemmeagmmmtmg or unless applicabie law otherwise provides, the proceeds ‘shall be applied to the sums secured by this
- Security Instruiient whether or not the sums are then due.

R fﬂ:ie:'Pmpertytsaband{mad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award ot settle & claim for damages, Borrower fails to fespond to Lender within 30 days after the date the notice is given, Lender 1s
authorized to'coliect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by

this Security Instrument, whether or not then due.

" Unless Lénder and Borrower otherwisc agree n writing, any application of proceeds to principal shall not extend or

' postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

“ .7 11 Boerrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not

operate -to release the liability of the original Borrower or Borrower’s successors In interest. Lender shall not be required 1o

commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the

sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s sucCessors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a watver of or preclude the exercise of any nght or
remedy.

S ~12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security: Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions.of paragraph
17. ..M&ﬁﬁﬂfis"m?ﬁﬂﬂllts and agreements shall be joint and several.” Any Borrower who co-signs this Security [nstrument but does

_nut"-g&ieii:ﬁte the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest 1in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

* [astrument; and (<) agrees that Lender and any other Borrower may agree (O extend, modify, forbear or make any accommodations

with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

-~ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,

‘and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
-permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to Barrower.

~ Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a

.

- refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1t by
*first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or any
- other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumeni
shall be deerhed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property 1s iocated. In the event that any provision or clause of this Security Instrument or the Note
" conflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable. :

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
| 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest 1n it 18
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
 Instrument. However; this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrumeni. -
| If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies permiited by
+this Security Instrument without further notice or demand on Borrower.
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18. Sale of Note; Change of ®oan Servicer. The Noie or a partial interest in the Note (together with this.Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or

more changes of the Loan Servicer urirelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given

‘written potice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and address of

' the new- Lioan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law. |

- °19; Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, o release of any

Hazardous-Substances. on'or.in the Property. Borrower shall not do. nor allow anyone else to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, Or Siorage ol the

Propeity of small quantities of Hazardous Substances that are generally recognized to be appropriate (o normal residential uses and t0

maintenance of the Property.

- - ‘Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
gnvemmeﬂt.al or regulatory agency Or private party involving the Property and any Hazardous Substance or Environmental Law of
which Béirﬁivéf has actual kinowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
r'e_mmr'&l-ﬁﬂrﬂ'othef remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary rémedial actions in accordance with Environmental Law. |
- Asused in this paragraph 19, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
- Enviijnxﬂcntal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o1 formaldehyde, and radioactive materials, As used in this paragraph
19, "Epvironmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
enviroamental protection. o !
~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
o 20 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
“amy cevenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
pmridﬁ otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
 default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument
and sale of the Property. The potice shall further inform Borrower of the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower (o acceleration and sale. If the default is not cured on or before

‘the date 's.pe‘f:ified in the notice, Lender at its option may require immediate payment i full of all sums secured by this

. Security Instrument without further demand and may invoke the power of sale and any other remedies permitted by

applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
. 20, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
‘paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender or
-its designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
~ applied in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b) to
all sums secured by this Security Instrument; and (c) any excess to the person Or persons legally entitled to it.

" 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation COSIs.

23 Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and
dower in the Property. |
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23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this%ecurity Instrument as if the nder(s) were a part of this Security Instrument.

-.{Check 'étppl icable box(es)] T o E
[ ] 5_&jﬁstablﬂ Rate Rider | | [ | Condominium Rider %
e [] :.B's'ztmﬁ- Rider ' X ] Planned Unit Development Rider
[ ] i-4 Famﬂy RldEI‘ | : . | [ ] Conversion Options Rider.
x [ ] Sgcgnd Hnme Rlder B { ] Conversion Options / Periodic Rate Limits Rider
. | .{_:.1-‘-1“‘3?“ Conversion Option Rider [ ] Adjustable Rate/Conversion Option Rider
-'  [ } Index Conversion 0ptmn / Periodic Rate Limits [X] Adjustable Rate/ Index Conversion Option Rider

. Rtéer :
B N - [ ] Fixed/Adjustable Rate Rider
{1 Construction/Permanent Loan Rider -

[ 1 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees io the terms and covenants contained in this Security Instrument and in
any rider(ﬁ} exceuted by Borrower and recorded with it.

_Stgncd, sealed and delivered in the presence of:

Seal)
2 (Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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Acknowledgment] .
' -

STATEOFALABAMA )

COUNTYOF __Jefferson )

I the tindersigned, a Notary Public in and for said County, 1n
said state; hereby certify that ; Agron Vasha
whose name(s) is/are known to me acknowledged before me on
this day-that being informed of the contents of the conveyance
(s)he/they executed the same voluntarily on the day the same
bears date. . |

:ﬁﬁnd and seal this 10 day of March 2000

 STATE OF ALABAMA )
SURE | | S.
COUNTYOF___ )

1, the undersigned, a Notary Public in and for said County, in
~ said state; herdby certify that

whose name(s) is/are known to me acknowledged before me on

this-day that being informed of the mﬂtents of the conveyance
(s)he/they executed the same voluntarily on the day the same

Given under my hand and seal this ___ day of ,

Notary Public
My Commission expires:

[Space Below This ll,inc For

- i
o

STATE OF ALABAMA )

55,
Jefferson )

COUNTY OF

I. the undersigned, a Notary Public in and for said County, In |
gaid state, hereby ceriify that Joyce Vasha
whose name(s) is/are known to me acknowledged before me on
this day that being informed of the contents of the conveyance
(s)he/they executed the same voluntarily on the day the same

- bears date. ,

2000

Given unde y hand and seal this 10 day oeMarch

LAl ¥ MIDLLC

My CommpSsion expires:

STATE OF ALABAMA )
S5,

COUNTY OF )

I, the undersigned, a Notary Public in and for said County, in
said state, hereby certify that | ,
whose name(s) is/are known to me acknowledged before me on
this day that being informed of the contents of the conveyance
(s)he/they executed the same voluntarily on the day the same
bears date.

Given under my hand and seal this ___ day of .

Notary Public
My Commission expires:

(page 7 of 7 pages)
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- Lot 410, aunrdmgtotheSurveyol'HigInandI.aks 4th Sector, Phase 1, an '%
Eddleman Community, as recorded in Map Book 19 page 79 A & B, in the Probate

Ol‘ﬁceofShelbyCmty Ahhgm hmgntuatedehelbyComj' Alahama

Tng&her wi!hnnnexdus:wasemmttousethepnmm‘mys, counaon areas, alt

_mmmmmmmdmmmofwmm
| ,P:utmmeCovmnlsforths.aRmdmﬂSubd:mmrMas

Inst. #1994-07111 and amended in Inst. No. 1996-17543 and Inst. #1999-31095 in the
mmommnfmwmq,mm&emdm

Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 4th
‘Sector, recorded as Inst. #1995-1906 in the Probate Office of Shelby County,

Alabama (which, together with all amendmenis thereto, is hereinnfier collectively
referved to as, the “Declaration™).
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ADJUSTABLE RATE/INDEX CONVERSION OPTION RIDER

146 Highland View Drive Birmingham, Alabamg 35242
PR (Property Address)

. THIS ADJUSTABLE ‘RATE/INDEX CONVERSION OPTION RIDER is made this 10th day of March, 2000,
- aﬁdismw ated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the -
o "Se{:amyfmrmem" ) lDf the same date '_giiren by the undersigned (the ~“Borrower "} to secure BOITOWET'S Adjustable Rate %
- Nﬁte{rhe .. *Note”) to Merrill Lynch Credit Corporation, 2 Delaware corporation (the "Lender”) of the same date and ;;
. covering. the property. described in the Security Instrument and located at: i

. THENOTE CONTAINS PROVISIONS (i) ALLOWING FOR CHANGES [N THE INTEREST RATE AND
. THE MONTHLY PAYMENT; (i) LIMITING THE MAXIMUM RATE THE BORROWER MU PAY;

- AND (i) ALLOWING THEBORROWERAN OPTION TOCONVERT FROM THE CURRENT INDEX TOA
 NEW INDEX AND MARGIN.

. - ADDITIONAL COVENANTS: In addition to the covenants and agreements made in the Security Instrument,
-Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

~ The Note provides for an initial rate of 7.5%. The Note provides for changes in the imnterest rate and the monthly
payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

| JLhe interest rate I will pay may change on the first day of June, 2000, and on the first day of every month
- thereafter. Each date on which my adjustable rate could change is called a "Change Date.”

" (B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average of
interbank offered rates for one-month dollar deposits in the London market based on quotations of major banks as published in
The Wall Street Journal "Money Rates” table. The most recent Index figure available as of the date 25 days before each
" Change Date is called the "Current Index.”

| If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
- formation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

| Before each Change' Date, the Note Holder will calculate my new interest rate by adding one and one half
percentage point(s) (1.50%) 1o the Current Index. The Note Holder will then round this figure to the nearest one-eighth of
one percentage point (0.125%). Subject to the Himits stated in Section 4(D) below, this rounded amount will be my new

interest rate until the next Change Date.

Adjustable Rate/Index Conversion Option Rider (Alabama/Hawaii)
(02/25/9%) HIC1R




{i) Interest-Omnly Pt;}'iud. The "interest-only period” is the period from the date of this Note through MarcH 31,

2010. For the interest-only period, after calculating my new interest rate as provided above, the Note Holder will

then determine the amount & the monthly payment that would be sufficient to pay the interest which accrues on the
- unpaid principal of my loan. The result of this calculation will be the new amount of my monthly payment.

e (i) Amortization Period. The "amortization period’ is the period after the interest-only period. For the

PR -'g;:@iﬁtt__izatinn--periﬂd; after calculating my new interest rate as provided above, the Note Holder will then determine
" o the amount of the monthly payment that would be sufficient to repay the unpaid principal that I am expected to owe at

© i the €hange Date in full‘on the maturity date at my new interest rate in substantially equal payments. The result of
- thisccaleulation will be the new amount of my monthly payment.

Sl ('D} Limit oni 'intcrwt'Rate Changes
T My .iﬂt_erest rate- will never be greater than 12.50%.
L E® Effective Date of Changes

| My new interc_st rate will become effective on each Change Date. 1 will pay the amount of my new monthly
‘payment beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment

o (F) . Notice of Changes

. '- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
- monthly payment before the effective date of any change. The notice will include information required by law to be given me

L and also the title and telephone number of a person who will answer any questions 1 may have regarding the notice.

. B. INDEX CONVERSION OPTION

| _ ‘The Note provides for the Borrower’s option 1o convert from the existing Index to a new index and margin, subject {0
" certain conditions. The provisions set forth in the Note are as follows:

5. INDEX CONVERSION OPTION

| 1 have an Index Conversion Option that I can exercise unless [ am in default or this Section 5 will not permit me to do
s0. The "Index Conversion Option” is my option to convert the Index and margin to a new index and margin in accordance
with the terms of Section S(A) below.

(A) Index Cﬂll.‘i"ﬂl‘ﬁiﬂll Option |

The Index Conversion Option can only be exercised during the twenty-one (21) day intervai beginning with the
fortyfifth day immediately prior to my twelfth (12th) Change Date and continuing until and including the twenty-fifth day
prior to my twelfth (12th) Change Date and for each identical twenty-one (21) day interval occurring each six (6) month
anmversary thereafter until and including the interval beginning forty-five (43) days before my sixtieth (60th) Change Date. 1
may exercise the Index Conversion Option only one time. I can exercise the Index Conversion Option by notifying the
Lender of my election to change indices no later than the twenty-fifth (25th) day prior to the next Change Date. My new
. index and margin after the conversion will be efiective on the Index Conversion Date. The "Index Conversion Date” 1s the

" next Change Date following my timely notification to the Lender that I am exercising the Index Conversion Option.

My new index used to calculate my interest rate will be either (i) for Margin Option 1, the highest prime rate
published in The Wall Street Journal "Money Rates” table, (ii) for Margin Option 2, the average of interbank offered rates

for one-month doflar deposits in the London market based on quotations of major banks as published in The Wall Street
Journal "Money Rates’ table, or (iii) for Margin Option 3, the weekly average yvield on United States Treasury Securities
adjusted to a constant maturity of one (1) year, as made available by the Federal Reserve Board in publication H.15. My
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five days prior to the applicable Chaﬁge Date hhe

new index will be the most rgcent index available as ot the date forty-

"Index Determination Date”}. My margin to be added or subtracted, as the case may be, to the new index will dﬂpegd on the

margin option selected on the Index Metermination Date, as follows:

) Mmﬁgiu | Margin Margin
Option 1 - Option 2 _ Opiion 3
‘minus 0.3750% plus 1.5000% - plus 2.0000%

- My fi:ﬂtcrést rate will be calculated by adding the index and margin rounded to the nearest one-eighth of one

* percentage point.
e (B) :-_C_mii!i_tinns to Exerciﬁing- Index Conversion Option

K 1 want to exercise the Index Conversion Option, I must first meet certain conditions. Those conditions are that:
1 _lr_tust’- still be the owner of the property subject to the Security Instrument (as defined in this Note); (ii) I cannot have
been late on any of the 12 scheduled monthly payments immediately preceding the date on which I give notice of my election to

-eﬁert:ise my Index Conversion Option; (iii) 1 cannot have been more than 30 days late on any of my scheduled monthly
‘payments; (iv) I must give the Lender notice that I want to exercise my Index Conversion Option; (v) I must not be
Instrument: (vi) by a date no later than 15 days prior to the Index Conversion Date, [

| default under the Note or the Security
‘must'pay the Lender a conversion fee of U.S. $500 and I must sign and give the Lender any documents the Lender requires to
-~ effect the conversion. o

Borgéwer accepts and agrees to the terms and covenants contained in this Rider.

% _(Seal) w /&Mm (Seal)

Vasha
Borrower

¢ | | |
| | (Seal) (Seal)

Borrower B Borrower
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5L ANNED UNIT DEVELOFMENT RIDER -

e _’-I‘H,IS.PL'ANNED UNIT DEVELOPMENT RIDER made this 101 day of March, 2000, and is incorporared tnto

cand shﬂlbedemd to amend and supplement the Mortgage, Deed of Trist or Security Deed (the "Secunty Insrrument”) of

 the same date, given by the andersigned (the “Borrower") to secure Bor ower’s Note to Merrill Lynch Credit Corporalion
A Lander™ of the same date and covering the Property smceribod in the Security Insuument and located at: 146

- Highitand View Drive ‘Birminghaim Alabama 35242. The Property inclu les, but is pot limited to, a parcel of land improved

mamihng,mgethﬂ ﬁwiﬂa_ othc_r such parcels and cortain common £ reas and facilities, as described 1 Book/Volume ,

Page,}:)amd  Recorded. (the *Declaration”). The Property is a part of 2 plapned unit devclopment known as Highland
Lakes (the "PUD"). Thbe Property also includes Borrower’s inferest bl he homeowners association or equivalent entity
- owning of managing the common artas and facilities of the PUD (the "Owmers Association”) and the uses, benciits and

| proc:eedsnrf Bortower's interest.
R PUD COVENANTS. In addition to the covenants and agreen s made in the Security Insirument, Borrower and

. Lender further covenant and agree as follows:

. A. PUD Obligations. Borrower shall perform all of Bon ower’s obligations under the PUD’s Constiment
Docunmients. The "Copstinient Documents” are the: (1) Declaration; (i) articles of incorporation, trust INSTUMERT OT any
| cquwalm document which creates the Qwiiers Associaon; and (iii) any by-laws or other rules or regulations of the Ownors

Association. Borrower -shall promptly pay, when due, 21l dues and assessments imposed pursuant 1o the Consttuent

Documents.
. . . B.Hazard Jncurance. So long as the Owners Association maintains, with a generally accepled nsurance carrier, a
" “master” or "blanket” policy ipsuring the Property which is sarisfactory to Lender and which provides insurance COVEIage In
- the amounts, for the periods, and against the hazards Lender requirés, includmg fire and hazards included within the ferm
wextended coverage,” then: S |
| (i) Lender waives the provision in Uniform Covenant . for [he monthly payment 1o Lender of one-twelfth of
the yearly prepnum installments for hazard msurance on the Property; wnd
. (i) Borrower's obligatton under Uniform Covenan. 5 to maintain hazard insurance coverage on ihe
Property Is deemed sarisfied 10 the cxtent that the required coverage is yrovided by the Owners Associarion policy .
o " Borrower shall give Lender prompt notice of any lapse in rxquired hazard insurance coverage provided by the
_master or blanket policy. -
N " In the event of a distribution of bazard insurance proceeds in lieu of restoration of repair following a loss w the
- Property, of to COMINON arsas and facilities of the PUD, any proceeds rayable 1o Borrower are hereby assigned and shall be
- pad to { ender. Lender shail apply the proceeds [0 the suns secured by the Security Instrumest, with any excess paid to
- BOYrower. ' |
C. Public Liability Insurance. BOITOWwer shall take such actions as may be reasonable to insure that the Owners
Association maintains a public ltamhity insurance policy acceptable in * orm, amount, and extent of coverage o Lender.
D. Condemnpation: The procceds of aay award or claim for datnages, direct oI consequential. payable Lo Borrower M
. cormeciion with any condemanation or other taking of all or any part of he Property or the common areas and facilities of the

- applied by Lender to the sums secured by the Security Insrument as provided in Uniform Covenam 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s prior writlen

PrimeEirst Plancd Uni Developmmem Ridee - Alobamu/Hawsit
(3/25/09) PIEHIPR ' | (Page 1 of 2)
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(i) the abandonment OT tepmination of the PUD, except ‘or abandonment
the case of substantial Jdestruction by fire or other casualty or in the case »f 2 talgng by condemnpation or eminent domnam,
{(i1) any amendment 1o any provision of the "Constinugnt Documents” if the provision is for the eXpress

benefit of Lender; , :
- (iii) termination of _,Erﬂftssinnal planagement and ssumption  of self-management of the Owners

| Association; oF -
B (iv) any acuon which wonld have the effect of rendering 1he publc liability insurance coverage maintained by

F Remedics. ¥f Borrower does not pay PUD dues and assessinents when dug, shen Lender may pay them. Any
~-amounts dis ursed by Lender under us paragrapb F shall becomce dihitional debt of Borrower secured by the Security
_' Insipament. _Unicss Borrower and Lender-agree to other TCIms of paymai t, these amOURLS shall bear interest from the dare of

serent at the Note rate and shall be payable, with interest, TPOR ¢ otice from Lender to BOrrower requesting payment-

~Borrower

= R A———8) l— i A ——

-Bcrrower

SRR .



