CLAYTON T.SWEENEY, ATTORNEY AT LAW

“which has the address of ...... 2070 SOMERSET.TRACE .............

|

{f
inst ¥ 3006”09363

n3/23/2000-09263
11:22 AM CERTIFIED .

Instrument Prepared By: STACEY A. MANNING
DRW] JRT NORWEST MORTGAGE, 1NC.
FINAL DOCUMENTS = P.0. BOX 1620 |
ISOL.MINNESOTADRIVE MINNEAPOLIS. MN 55440

BLOGMINGTON, MN 55435-5284

NORWEST MORTGAGE, INC.

[Space Above This Line I'ui'-ﬂecortllng Daita]

MORTGAGE ——

- THIS MORTGAGE ("Security Instrument”) is given on .. MARCH 14,2000 . . . The grantor Is
 JOSEPH L. MORO AND KELLY M, MORO, HUSBAND ABD WIEE.............ccsccrmmmermmserrmssssssssommasssessomsssssrssssesmmmssensormstesssssnssssssess
- eeessiesesisesessseraseResiea s e NarasaeR e ee RO PR PAL SRR RO RS A TR ISR PR HEARESE SRR SR R R s s “Borrower”). This Security
" instrument is given to . NORWEST MORTGAGE, INC. ...t st rensnes , which is
- organized and existing under the laws of .THESTATEOF CALIFORMIA . .. ... ... , and whose address is
D5 SW FIFTH STREET, DES MONES, 1A BB300. . i inrsmnstessssssssrsvses et sasassansiass e

- {"Lender”). Borrower owes Lender the principal sum of TWO HUNDRED FORTY-EIGHT THOUSAND ... ... . . ...
EIVEMUNDREDANDNONOD . o e————————
‘Dollars (U.S. § ....24880000 . ). This debt is evidenced by Borrower’s hote dated the same date as this

Security Instrument (“Note"}, which provides for monthly payments, with the full debt, if not paid earlier, due and
payable on ...APRW.1, 3099, ............... . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other suins, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender and Lendet’s successors and assigns, with
power of sale, the following desctibed property located in ... SHEBY.....cccivvierniccrannnns County, Alabama:

- LOT 1201, ACCORDING TO. THE SURVEY OF BROOK HIGHLAND, 11TH SECTOR,
PHASE Ii, AN EDDL COMMUNITY, AS RECORDED IN MAP BOOK 22 PAGE 28 A &

EDDLEMAN
FROBATE E OF SH ¥ COUNTY, M BEING SITUATED IN
AL S i

THIS i5 A PURCHASE MONEY MORTGAGE. |

B ﬂ!ﬁﬁim}m ............................................ , Alabama ...39242 . ....... e ("Property Address”);
| Gyl [Zip Codef
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wjth
‘all the improvements now or hermfter erected on the property, and all easements, appurtenances, and fixtures now ~
of hereafter a part of the property. All replacements and additions shall also be covered by this Security
- Instrument. Al of the foregoing is referred to in this Security Instrument ds the *Property.”
' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
* mortiage, grant and convey the Property and that the Property is unencumbered, except for ehcumbrances of
" record. - Borrower warramts and wifl defond generally the title of the Property agdinst all claims dnd demands,
biect 1o any encimbrances of record.

O THIS SECURITY INSTRUMENT tombines uniform covenants for national tise and non-uniform tovenants with

. fmited variations by jurisdiction to constitite 4 uniform security instrument covering teal property.
. UNIFORM COVENANTS.. Bortower dnd Lender covenant and agree as follows:

1. Paynient of Priticipal dud litterest; Prepayment and Late Charges. Borrower shall promptly pay when due
- the ptincipal of and interest ot the debt evidenced by the Note and any prepayment dnd laie charges due under the
| 2 FnﬂdsfmTaxm and hisirance. Subject to applicable law or to a writien waivet by {.ender, Borrower shall

- payto Lender on the day monthly payments are due under the Note, until the Note is paid in full, 4 sum ("Funds”)
. for: (a) ‘yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the

Property; (b) yearly teasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
imsurance premiums; (d) yearly fiood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the

" ‘payment of mortgage insurance premiums. These items are called “Escrow ltems.” Lender may, at any time,
- coifect and hold Funds in-an amount not to exceed the maximum amount a lender for a federally related mortgage
.. loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974
- '#s amended from time to time, 12 U.S.C. Section 2601 et seq. (RESPA’), uniess another law that applies to the
" Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the

| fesser amhount. Lender may estimate the amount of Fuynds due on the basis of current data and reasonable
o Z_ﬁﬁi‘ﬂatﬂa of expenditures of future Escrow Items or otherwise in accordance with applicable law.

" The Funds shall be held in an institation whose deposits are insured by a federal agency, instrumentality, or entily
' Gncluding Lender, if Lender is such an institution) or in any Federal Home f.oan Bank. Lender shall apply the
" Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually
. analyzing the escrow accouat, ot verifying the Escrow tems, unless Lender pays Borrower interest on the Funds and
. applicable law permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time
 charge for an independent real estate tax reporting service used by Lender in connection with this lodn, unless
‘applicable law provides otherwise. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender may
‘agree in writing, however, that intetest shall be paid on the Funds. iender shall give to Borrower, without charge,
an afinual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to

the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lendet exceed the amounis permitted to be held by applicable law, Lendet shall account to
Borrower for the excess. Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any ime is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency ifi no fnore than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of alf sums secured by this Security instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the

acyuisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition of sale as 4
credit against the sims secuted by this Security Instrument. -

- 3, Application of Paymeni:s. Unless applicable faw provides otherwise, all payments teceived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts

-

payable tnder paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under
the Note. " | -

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which miay attdin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner,
Rorrower shall pay thesi on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall

~ promplty furnish to Lender receipts evidencing the payments.
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Borrower shall promptly tﬁscharge aiy lien which has priority over this Security lnstrument unless Borrower: (2)

~ agrees in writing to the payment of the obligation secured by the lien in @ mannet acceptable to Lender; (b) contests

in good faith the lien by, or defettds against enforcement of the lien in, legal proceedings which in the Lender’s
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subotdinating the fien to this Security Instrument. If Lender determines that any part of the

- Property is subject to a fien which may attain priority over this Security Instrument, Lender may give Bortower d
- hotice identifying the fien. Borrower shall satisfy the fien or take one ot more bf the actions set forth above within
© i0daysofthe gving of mofice. .

T8 Hissivd or Property Insurilice. Borrower shall keep the improvemenis how existing or hereafter erected on
- the Property insured against loss by lire, hazards included within the term “extended coverage’ and any other

|:I'J'-. ." b

o hazare Lhch.tﬂmgﬁm}ds or flobding, for which Lender requires insurance. This insurance shall be maintained in
" thve Anrouiits and for the periods that {ender requires. The insurance carrier providing the insurance shall be

- chosefi by Borrower subject to Lendet’s approval which shall not be unreasonably withheld. If Borrower fails to
- maiptain coverage described above, {.ender may, at Lender’s option, obtain coverage to protect {.ender’s tights in
- the Property in accordance with patagraph 7.
- All insdrance policies and renewals shall be dcceptable to Lender and shall include a standard mortgage clause.

© . Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to _
. "Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice .'

~ {o the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

" of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened.

If the restoration or repair is not. economically feasible or Lender’s security would be lessened, the insurance

- proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any excess

.. paid to Borrower. If Borrower abandons the Property, or does not answer withiti 30 days a notice from Lender

7 that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. f.ender

- " ynay use the proceeds (o repair or restore the Property or to: pay sums secured by this Security instrument, whether
" or not then due. The 30-day period will begin when the notice is given.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
- postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the
"~ payments. 1If under paragraph 21 the Property is acquired by Lender; Borrower’s right to any insurance policies
~ and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Sectrity Instrument immediatety prior to the acquisition.

6. Occupancy, Preservation, Maintenance ind Protection of the Property; Borrower's Loan Application;

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall confinite to occupy the Property as Borrower’s
 principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling,
~ which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
 Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate,
-~ or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in forfeituie of the Property or otherwise
materially impair the fien created by this Security Instrument or Lender's security interest. Borrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with 2
 ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or
~ other material -impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
siformation or statements to Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not flimited to, representations concerning Borrower’s occupancy of
the. Property as a principal residence. If this Security Instrument is on @ leasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title to the Property. the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing,

7 Protection of Lenders Rights it the Property. If Borrower fails to perform the covenants and agreements

contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
. the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or

regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and

{.ender’s rights it the Property. Lender’s actions may include paying any sums secured by a lien which has priority

over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
 make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
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Any amounts disbursed By Lender under this paragraph 7 shall become additional debt of Borrower secured by this
~Becurity Instrument. Unless Bogrower and Lender agree to other terms of payiment, these amounts shall bear ,-

interest from the date of disbiirsesbnit 4t the Note rate and shall be payable, with interest, upon tiotice frot Lender

- to Borrowet requesting payment. |
8. Mortgage liisurance. If Lender required mortgage insurance as a conditiori of makirig the loar secured by this
- Secirity Instrument, Borrower shall pay the premiums required to maintain the mottgage insurance in effect. If, for
.. dny. reason, the mortgage ilisuratice coverage required by Lender lapses or ceases {o be in effect, Borrower shall
" pay the premiums: required o oblain coverage substantially equivalent to the mortgage insurance previously in
.. -effect; at a cost substantiafly equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
o004 analternate mortgage insurer a sroved by Lender. If substantially equivalent morigage insurance coverage is not
. gvasdble, Borrowet shaﬂpﬂytnpimder each month a sum equal to one-twelfth of the yearly mortgage insurance
. premiiifi being paid by Botfower when the irisurance coverage lapsed or ceased to be in effect. Lender will accept,
. -use:gnd retain these payments as d loss ieserve in licu of morigage insurarce. Loss reserve payments may no
7 longer be tequired, at the option of { ender, if mortgage insurance coverage (it the amount and for the period that
i Lender requires) provided by an insirer approved by Lender again becomes available and is obtained. Borrower
“ shall pay the premiums required to imaintain mortgage insurance in effect, or to provide a loss reserve, until the

. - -requirement for morigage insurance ends in dccordance with any written agreemet between Borrower and Lender
" orapplicable law. |
| ﬂinspeehon Lender or its agent may make redsonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
- 1. Cohdemnation. The proceeds of any award or claim for damages, direct or consequential, irt connection with
. any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
- hereby assigned and shall be paid to Lender. -

.. jn the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
" %" fnstrument, whether or not then due, with any excess paid to Borrower. In the event of 4 partial taking of the
~ */Property in which the fair market value of the Property immediately before the taking is equal to or greater than the

- amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the

- 'proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

. taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be

~ paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property

.. immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shall be
applied to the sums secitred by this Security Instrument whether ot not the sums are then due.

~ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
makg an award or setie a claim for damages, Borrower fails to respond to iender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration of repair of
the Property ot to the sums secured by this Security Instrument, whether or not then due. .

Unless Lender and Bofrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouat of such
payments. . : -

11. Borrower Not Released: Forbearance By Leader Not 4 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riot operate to release, the liability of the original Borrower or Borrower’s successors in
interest. Lender shalt not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or- otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be 4 waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shaft bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only to

' mortgage, grant and convey that Botrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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13. Loan Charges. If the foan secured by this Security Instrument is subject to 4 {aw which sets maximum loafi

charges, and that law is finally injerpreted so that the interest or other loan charges collected or to be collected«n .

conriection with the loah exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount

. necessary to reduce the cliarge to the permitted fimit; and (b) any sums already collected from Botrower which
- exceeded permitted limits will be +efunded to Borrower. Lender may choose to make this refind by reducing the
s pﬂnctpﬂi owed ‘under the Note or by making 4 direct payment to Borrower. If 4 refund reduces ptincipal, the

" . H
-

”ﬁwiﬁ be treated as 4 partidl prepayment without any prepayment charge utidet the Note.
tiees, Any hiotice to Borrower provided for in this Security Instrument shall be given by delivering it or by

| X

.y T

wiiltag 4t by first class il Uinkess applicable law requires use of another method. The niotice shalt be directed to

o ﬂmmﬁd&rm or aty other address Borrower designates by notice to Lender. Any fiotice to Lender shall be

givet by first class mail to Lender's address stated herein or any other address Lender designates by notice (o

“Bortower. Any notice provided for irt this Security Instrument shall be deemed to have beett giveti to Borrower or

© Lender wheti giveri as provided i this paragraph _
- ii%ﬂ'ﬂinghﬂ; Severability. This Security Instrument shall be goveriied by federal law and the law of the

ictiont in which the Propefty is located. In the event that any provision or clatse of this Security Instrument of

theNnte conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
© the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
- Instrument and the Note are declared to be severable.
: 15 Borro rower’'s Copy. Borrower shall be given one conformed copy of the Note dnd of this Security Instrument.
 17. Transfer of the Propeity or 4 Beneficial Interest in Borrower. If all or any part of the Property or any
. -.interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a
- . natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full
- .-..of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
- f.i-;pljnhibited by federal law as of the date of this Security lnsEryi;IML

" _if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less thant 30 days from the date the nolice is defivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,

- Lender may invoke any remedies permitted by this Security Instrument without further hotice ot demand on

Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time ptior to the earlier of: (a) 5 days (or such other

- period as applicable taw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those

change in the entity (known as the *Loan Servicer”) that collects monthly payments due under the Note and this

conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcifig this Security Instrument including, but not limited to, reasonable attorneys’ fees; and
(d) takes such action as Lender may reasonably require to assure that the lien of this Security Instritment, Lender’s
rights int the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall ot dpply in the case
of acceleration wnder paragraph 17. |

19. Sale of Note; Cllw of Loan Servicer. The Note or a partial interest in the Note (together with this
Security Insirument) mady be sold one or more times without prior notice to Borrower. A sale may result in a

Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to 4 sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given writien notice of the change inn dccordance with
paragraph 14 @bove and applicable law: The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also contain any other information required by
applicable law. B -

ECO00L Rev. 12/30/06
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20. Hazardolis Substand®s. Botrower shall not cause or permit the presence, use, disposal, storage, or release of |
any Hazardous Substances on of it the Property. Borrower shall not do, nor allow anyone else to do, anything -
affecting the Property. that is i Volation of any Environmental Law. The preceding two sentences shall not apply

 to the presence, tse, or storage oti the Property of small quantities of Hazardous Substatices that are generally

" recognized to be appropridte to fiotinal tesidential tises and to maintensitice of the Property.

- " Borrower shall promptly give. Lender written notice of any investigation, claim, demand, lawsuit ot other action by
-any goveynmental or regulatory agericy of ptivate party involving the Property and any Hazardous Substance or
Euvitonmentd! Law of which Botrower has actual knowledge. If Borrower learns, or is notified by any
fithental or regulatory duthority, that any removal or other remediation of any Hazardous Substance affecting
Property is niecessaty; Borrower shall promptly take all necessary remedidl actions int accordarice with
- - As used. in this paragraph 50, “Hazardous Substances” are those substances defined as toxic or hazardous
- substances by Environmental Law and the following substances: gasoline, kerosenie, other flammable or toxic

~ - ..

 petroleum products, toxic pesticides and _herbicides, volatile solvents, materials containing asbestos or
 formatdehyde, and radioactive matecials. As Used in this paragraph 20, "Environmental Law” means federal laws

. ~and laws of the jurisdictioni where the Property is located that relate to health, safety of environmerital protection.
. NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior {0 scceleration following Borrower’s

breach of any covenant of agrecment in this Security Instrument (but not priot to acceleration under paragraph 17

" “unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the

. default; (c) 4 date, not less than 30 days from the date the nofice is given to Borrower, by which the default must be

" cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of

- #be sums secured by this Security Instrument and sale of the Property. The notice shall fuirther inform Borrower of

. the right to reinstate after scceleration and the tight to bring a court action to assert the non-existence of a default bt

-"any othet defense of Borrower 0 acceleration and sale. ifthe default is not cured on or before the date specified in

~  the notice, Lender at its optiod may require immediate payment in full of afl sims secured by this Security

- Instrament without farther demand and may invoke the power of sale and any othet remedies permitted by applicable

 taw. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
" including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

¥f Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in & newspapet
published in .. SHERRY . niicnicnneas County, Alabama, and thereupon shall sell the Property to the highest
bidder at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale.
Borrower covenants and agrees thal the proceeds of the sale shall be applied in the following order: (a) to all
expenses of the sale, including, bist not limited to, reasonabie attorneys’ fees; (b) to alt sums secured by this Security
instrument; and {c) any &xcess to the person or persons legally entitled to it.

22. Release. Upon payment of all sums secured by this Security lostrument, Lerider shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23WWHS Bnrruﬁr_er waiives all tights of homestead exempiion in the Property and relinquishes all rights of
curtesy and dower int the Property.
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24. Riders to this SecurMty Instrument. If one or more riders are executed by Borrower and recorded together

with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and stmll -
 amend and supplement the covetnts and agreements of this Security Instrument as if the rider(s) wete 4 part of
 this Security Instruinent. [Check applicable box{es))

) -:. . m | Adjustable Rate Ridet Condominium Rider "1 1-4 Family Rider
N D Graduated Payment Rider [x] Planned Unit Development Rider [ | Biweekly Payment Rider

- [0 Otherts) specirst -

BY fSi_GNING BELDW; Borrower accepts and agrees to the tegeny and covendnts contained it this Security
Instniment and in any rider(s) executed by Borrower and recordeg-witl it.

| r‘x -7,
o vawi| Wy _
by« J-G L. Moro, Attur f .
#

[Space Below This Line for Acknowiedgment]

State of Alabama)
County of Jefferson) _
o {,1the undersigned authority,-a Notary Public in and for said County,
in said State, hereby certify that Joseph L. Moro, whose name(s) is signed

to the foregoing conveyance, and who is known to me, acknowledged before me

on this day that, being informed of the contents of the conveyance, he executed

the same voluntarily on the day the same bears date.
Given under my hand and official seal, s the l4th

arch, 2000

NOTARY PUBLAC

My commission 03

Single Family - FNMA/FHLMC UNIFORM INSTRUMENT FORM 2001 08/90 (Page 7 of 7 Pages)
A ' o | EC900L Rev. 11/10/97




State of Alabama) ,

County of Jefferson) - .
I, the undersigned¥ a Notary Public, in and for said county and in said

state, hereby certify that Joseph L, Moro, whose name as Attorney in Fact for
‘Kelly M. Moro, under that certain Durable Power of Attorney recorded on 3/.25/25:5‘0

L Realflﬂstrument t Zpoo = 0O C? Z‘L??b‘ , Page , in the
“5-?iﬂbatﬁﬂﬂfficegﬂf'Shalby County, Alabama, is signed to the foregoing conveyance/instrument

_f}fgﬁd;@ﬁﬁlig:kﬁﬁun;tp*ﬁe,-acknnﬁledged before me on this day that, being informed
_ th§:£§§§¢gnt¢#ts ¢ffthe'cﬁﬂ#éyance/instrument, he, in capacity as such Attorney
“p[iﬁ?Fﬂ#t32§XEﬂﬂtEd-thE-Eﬂmﬂ voluntarily on the day the same bears date.

; :,;59  Giyen unaer_my hand and seal of ﬂ;;;;iizéij the l4th day of March, 2000.
T | Y PUBLIC
 'Hyjﬁﬂﬁﬁi5siDn expires: 6/5/03
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" FIXED/ADJUSTABLE RATE RIDER
5/1 YEAR FIXED/ARM 5131486REL
. | - | {One Year Treasuly Index - Rate Caps) |
-~ UTHIS FIKELE{ADJUSTABLE RATE RIDER is made this 14th day of MARCH, 2000 ........... . and
‘is ingorporated into and shall he deemed to amend and supplement the Mortgage, Deed of Trust or

" Security Deed (the "Security ftistrument”) of the same date given by the undersigned (the “Borrowet”’)
o - Bomower's  Fixed/Adjustable Rate Note (the "Note”) to

R 5 R.WESTHO RTE AGE_, s TSR P PP U POPIPOSTSTPIES e tevesssansssvhvavsittEET e esansyaisrannas (the
”Lendcr’! of the same date and cuveﬂnﬁ‘thﬂ property described in the Secunty Instrument and located
o gtr 3070 SOMERSEY TRACE, BIRMINGHAM, AL 35242 ...t
T | | (Proparty Address} - .

“'THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED

" INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS

THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

 ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security

{nstrument, Borrower and Lender further covenant and agree as follows:

A ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of .7.500 . % The Note also provides for a

N chat}ge in the 1mt1alﬁm:l mterest rate to an adjustable imterest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates =~ o |
" The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
. APRIL, 2005 ..., and the adjustable interest rate | will pay may change on that day every 12th
‘month thercafter. The date on which my imitial fixed interest rate changes to an adjustable interest
rate, and each date ot Which my: adjustable intercst rate could change, is called a “Change Date.”

(8) The index -
Beginning with the fifst Change Date, my adjustable interest rate will be based on an Index. The

"Index” is the weekly average vield on United States Treasury secunties adjusted to a constant
maturity of one year, as made available by the Federal Rescrve Board. The most recent Index

figure available as of the date 45 days before each Change Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based upon
compsarable informmation. The Note Holder will give me notice of this choice.

| -MULTIETAT-E F[XED!ANlETABLE RATE RIDER - 1 YEAR TREASURY {NDEX Form 3182 504 EC 4131 Rev.02/20/28
Single Family - Fannie Mae Uniform Instrument ' {page 1 of 4 pages)




. amount ©

o (F) Notice of Changes

\

¥ :

. {©) Galculation of Chianges S131480REL
C T Before nj h Change Date, the Note Holder will calcylate %new interest rate by adding
SRR, o L b ol o S SRS ..percentage points (.27 %) to the Current Index.
The Note Holder will then round the fresult of this addition to the nearest one-eighth of one
L percéntdge point (0.125%). Subject to the hmuts stated in Sectiot 4D) below, this tounded

. .amount will be ty new interest rite until the next Change Date.

The NﬂteHuldcr will then determine the amount of the monthly payment that would be sufficient
- - to repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity
- “Date at my new interest rdtc in substantially equal payments. The result of this calculation will be
- . . 'the new amount of my monthly payment.
© (D) Limlts oit Interest Rats Changes

- The ‘interest rate | am required to pay at the first Change Date will not be greater than
125800 % of less than ... 2.750 = 9, Thereafter, my adjustable interest rate will hever be

o increased - or  decreased on  any single Change _Date by more than
o NO eeveiereber et ehenes percentage points (....2000.....%) from the rate of
© interest I have beent paying fot the preceding 12 months. My interest fate will never be greater than

o My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly %;ayma_nt beh%inning on the first monthly payment date after the Change Date until the
my monthly payment changes again.

" The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate
to an adjustable interest rate and of any changes in my adjustable interest rate before the effective
date of any change. The notice will include the amount of my monthly payment, any information
required by law to be given me and also the telephone number of a person who will answer any
question I may have regarding the notice. |

" B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
.TransferqfthePrhpertymﬁBweflcialhteltstiannom.lfaﬂurany of the Property
-, or any inferest in 1t is sold or transferred (or if a beneficial interest in Borrower is sold or
{ransferted and Bortower is not a natural person) without Lender's prior written consent,
" Lender may, at its option, require immediate aﬁayment in full of all sums secured by this
* Security . Instrument. However, this option shall not be exercised by Lender if exercise is

prohibited by federal law as of the date of this Secunty Instroment.
. MULTISTATE FIXED/ADJUSTABLE RATE RIDER - t YEAR TREASURY INDEX Form 3182 504  EC113L Rev, 01/14/97
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e | If I_andet exercises this option, Lender shall give Borrower notice of dcceleration. The notice
“ " shall provide 4 period of tot less than 30 days from the date the hotice is delivered or mailed

swer tnust pay all sums secured by this Security fnstrument. If Borrower

" fails to. pay these sums prior to the expiration of this period, Lehder may invoke any remedies
- " permitted by this Secutity fnstniment without further tiotice ot demand on Borrower.

.  '_ :.;] 2WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE

REST RATE UNDE
THE SECURITY |

t THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
TRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO

. 'BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY

TRUMENT SHALL BE AMENDED TO READ AS FOLLOWS: | |
Transfer of the Property or 4 Beneficial Interest in Borrower, If ail or any Earl of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or

" transferred and Borrower is not a natural person) without Lender’s prior written consent,

l ender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option s not be exercised by lender if exercise is

~ prohibited by federal law as of the date of this Security Instrument. { ender also shall noj
~ exercise this option if: (4) Borrower causes to be submitted to Lender information required by

' Lender to evaluate the intended transferee as'if a new loan were being made to the transferee;

and (b) Lender feasonably determines that Lender’s security will not be impaired by the loan

- assumption and that the risk of a breach of any covenant or agreement in this Secunty
~ Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises ard agreements made in the Note and in this Security Instrument. Borrower will

- continue to be ﬂbiigated under the Note and this Securty Instrument unless Lender releases

~ Borrower it writing.

 MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 584  EC113L Rev. 01/15/7
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-':""."_ffﬂf mkﬂmﬂn The niotice shiall provide a period of not less than 30 days from the date the notice 1s

.

. §131486REL
exercises the ﬂpt:lﬂil to fequire immediate payment in full, Lender shall give Borrower notice

d or mailed within which Borrower must pay all sums secured by this Security Instrument.

. Bofm  fails 'to pay these sums prior to the expiration of this period, Lender may invoke any
o "mmadlcs permitted by thJ.s Security Instrument without further notice of detnand on Borrower.

'_: BY SIGNING BELOW, Boirower accepts and agrees jo-the terms 4iid covenants contained in this
L Fimdmdjustable Rate Rider.

/ / ’i 47%[/'1

MORCO/ -
by: Jnseph , Moro, Attnrn

MULTISTATE FIHEWADJUSTAELE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 5/%4
Single Family - Fannie Mae Urtiform Ins{rumeni -

EC113L Rev. 01/15/27
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" PLANNED UNIT DEVELOPMENT RIDER
| _ | 5131486REL
" THIS = PLANNED  UNIT ~ DEVELOPMENT  RIDER ~ js . made this
- .Mathday of MARCH, 2000 . ... _and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Triist or Securnty Deed (the “Security Instrument”) of the same

" date, given by the ig] the “Borrower to secure Borrower's Note to
e, 80 v 'HORWE%GES!HC. ) |

R N UOURUPUPREIT A &~ Soly -5 S e AR S0 ot 10 L - COPRRERT RIS SIS ISR S AL A A I T
.

- “(the "Lender”) of the same date and covering the Property described in the Security Instrument and
 Fiocated at: ..o, SOTO SOMERSETTRACE ...

lllllllll

(Properly Address) | |
- The Property includes, but is not himited to, a parcel of land improved with a dwelling, together with

*other psuch pareels dpd cepiin coommon . 8Eo8,.30d ofiiliehandhes ‘EEENEL,

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii

-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(the-' “PUD"). The Property also includes Borrower’s interest in the homeowners’ association or
equivalent entity owning or managing the common areas and facilities of the PUD (the "Owners’
Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD Covenants. In addition {o the covenants and agreements made in the Security Instrument,
Borrower and Lendet further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Cotistituent Documents. The “Constituent Documents” are the: (i) Declaration; (ii) articles of
 incorporation, trust instrument or any equivalent document which creates the Owners’ Association,;

and (i) any by-aws or other rules or regulations of the Dwners’ Association. Botrower shall
- promptly pay, when dug, all dues and assessments imposed pursuant to the Constituent Docutnents.

MULTISTATE PUD RIDER | Form 3150 09/80 (Page 1 of 3)
Single Family - FNMA/FHLMC Uniform {nstrument ECO25L Rev. 03/02/98
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ok ]mtiﬁiwe S‘_ﬂ {ong ‘as the Owners’ Association maintdins, with 2 generally accepted
B mﬁ sce carrier, 4 “maste” or “blanket” policy insuring the Property which is satisfactory to Lender

hpmﬂdesmsurme coverage in the amounts, for the periods, and against the hazards Lender

" requires, inchuding fire and hazards included within the term “extended coverage,” then:
. (i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
o of -_the yearly premnium installments for hazard insurance on the Propetty: and
TSR _(if) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage
- .- onthe Property is deemed satisfied to the extent that the requited coverage is provided by the
“.. Owners’ Association policy. |
~ Borrower shall give Lender prompt tiotice of any lapse in required hazard insurance coverage provided
by the master or blanket policy. | |
" In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followng a
~“loss.to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower

. ~.are hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured
by the Security Instrument, with any excess paid to Borrower.

. €. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

© Owners’ Association maintains 4 public liability insurance policy acceptable in form, amount, and
.- extent of coverage to . nder. | |

. D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
. to Borrower in connection with any condemnation or other taking of all or any part of the Property
... or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are
. hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sumis

~ secured by the Security Instrument as provided in Uniform Covenant 10.
E. Pender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: |

(1) the ibmdanﬂient ot termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casdalty or in the case of
3 taking by condemnation or eminent domain,;

(ii) any amendment to any provision of the “Constituent Documents” if the provision is for
the express benefit of Lender; |

(iii) termination of professional management and assumption of seif-management of the
Owners’ Association; of

' (iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owhers” Association unacceptable to Lender.

MULTISTATE PUD RIDER ~ - | | | Form 3150 09/90 (Page 2 of 3)
- Single Famity - FNMA/FHLMC Uniform instrument - EC025L Rev. 01/24/87
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by Lender tnder this paragraph F shall become additional debt of

KE ._ ﬁﬂmsecuted by the Seclmt {ostrament. Unless Bomower and Lender agree to other terms of

yyment, {hese amounts shall be:a.t interest from the date of disbursement at thc Note tate and shall be
: '_ wﬂh interest, ttpbtl nctme from Lender to Borrower requesting payment.

- BY SIGNING BELOW, Bun'nwat aocapts and h‘- s to theAkrms and provisions contained in this

| /1 {Seal)

- -Borrower

i3 /4 Mf\& Seal)

ELLY M. Ti RO wer
iy : Josgph L. Mﬂ]‘.‘ﬂ, Attorn *

1
;|

MULTIETATE PUD anER | Form 3150 09/90 (Page 3 of 3)
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: If Bprmwe:t:_ due;s ot pay PUD dues and assessments when due, then {ender may pay




