CLAYTON T, SWEENEY, ATTORNEY ATLMN

LLOAN MODIFICATION AGREEMENT
* (Providing for Fixed Interest Raic)

v .

“I'nhis Loan Modification Agreement (" Agreement”) made this {p  day of MARCH, 2000
between. DAVID F. WILSON and wife. CHRISTIE H. WILSON {"Borrower") and COMPASS
BANK ("Lender"), amends and supplements (1) the Mortgage, Deed of Trust or Deed 1o Secure Detrt
(the "Security Instrumnant™), duted October 19, 1999 and recorded in Instrument #1999-518835, in the
Office of the Judgze of Probate of Shelby County, Alabama, and (2) the Note bearing the same date as,
snd socured by, ﬁ Security Instrument, which covers the real and personal property described tn the
Security Ingtrument and Adjoining 2184 Hwy. 280, Westover, Alabama 35185, the real property
described being set forth as follows: ;

EXHIBIT “A” IS ATTTACHED HERETO AND MADF. A PART HEREOF.

' The Fixed Rate tha attached hereto ae Exhibit "A", 18 incurpnmtc&'intq this modification ps

though wnitten herein.

In consideration of the muliull romiscs and agreements exchanged, the pn‘ﬂ:ics bereto agree as follows
{notwithstanding anything to the contrary contained in the Note or Security Instrument):

1. As of March 10, 2000, the amnun:hpayubie under the Note and Secunty Imtrﬁmenl (the "Unpard
Principal Balance”) 18 U.8. $212,960.00 consisting of the amount(s) loaned to the Borrower by the
Lender and any interest capitalized to date. | .

2. The Borrower promises to pay the Uhpa-id Principal Bajance, plus interest, (o the order of he Lender.
Interest will be I:Es;rgui on the Unpaid Prancipal Balance at the yearly rate of 9.30%, from April i,
3000, The Borrower promises 16 make monthly payments of principal and mtcrestof .5, §2,198.30
begimmng on the 184 &y of April, 2000 and continting thereafter on the same day of cach succeeding
month untif principal and interest are paid in full. 1f on March 1, 2005 (the "Matunty Date™), the
Bortower sufl owes amounts under the Note and the Security Insrument, as amended by tis
Agreement, the Borrower will pay these amounts in full on the Maturity Date. . . -

" The Bomower willmake such payments at COMPASS BANK, 630 Univ;t':rlity Boulevard, East
Tuscaloosa, Alabama 35401 or at such other place as the Lender may require.

3. If all or any part of lheél"mperty or any intorest in il is sold or Mnﬂcffoﬁs(ur if a beneficial interest
in the Borrower is sokd o wransferred and the Borrower is pot 2 natural person) without the Lender’s
prior written consent, the Lender may, at its option, require immediate payment in full of &t sums

~ securced by the Secunity Instrument.

~ 1f the Lender exercises this option, the Lender shail give the Borrower notice of accelcration.
The niotice shall provide a poriod of not leas than 30 day from the date the notice is delivered ot mailed
within which the Botrower must pay all sums secured by the Security Instrument. 1§ the Borrower fais
to pay these sums ptior Lo the expiration of this period, the [:zudes may invoke any remedies permitied
by the Security Instrument without further notice or derhand to the Borrower. - ?
4. The Borrower also v.‘;ill comply with all other covenants, agreements, and requirements of the
Seeurity Instrument, inctuding without limitation, the Borrower's covenarits and agreoments to make

all payments of taxes, iisurance premiums. assessmonts, €sCrow items, impounds, and all other
paymienis that the Botrower is obligated to make under Seeunty Instrument. .

It is further understood né!d agrecd ‘lh%ﬂi:

(a) all terms nnﬁ isions of the Note and Security Instrument (if any) providing for,

implementing or relating to, any change or adjustment in the rate of interest payable under the .

Note are hereby deleted; and =

E (b) all terms and i?mvisiuns of any adjustable rate nider or other instrum:ﬁt or document that

iz affixed to, Whoi y of partially incorporated into, or is part of, the Note or Secunty Instrument

:n;i %t contains:any such terms and provisions as those refetred to in (a) above are hereby
eleted. ’

5. Nothing in this Agreement shall be understood or construed to be a satisfaction or release in whole
or in part of the Note and Security instrument. Except as otherwise ifically provided in this
Agreement, the Note and Security Insrument will remain unchanged, and the Borrower and Lender will
be bound, by and comply with, 2l of the terms and provisions thereof, as amended by this Agreement.




Witness: w MW@WQ 7 ;./ = ~_tSeal)

DAVID F. WILSON

W L) A&cal
s B 4 %ﬁﬂ i K A i,

STATE OF MA )
COUNTY OF _ ' }
[, the 'a Notary Public in and for said County, m saxd State, hereby certsty that

DAV!DF WILSON and CHREISTIE &, WILSON, whose names are signed te the foregoing instrument,
and who are known to me, scknowledged before me on this day, that being informed of ihe contents
of the instrument, they execited the same voluntarily lﬂﬂlhﬁ day the samne bears date.
“ Given under my hand and official seal this _ i day of March, 2000, ..

MY EOMVISSICN EXPIES APATL 73, m v

My Commission expircs: | _ /ﬂm

Notary Public

COMPASS BAMNK

Witness: Mﬂ& M// f""’é‘f By. %// %ﬂﬁ

fts: A fweed  Vitn rREs” E,_/

STATE OF
COUNTY OF Om

I, the u ed, a Notary Puhlu: tn and for said ¢ uunty In !d State. hereby certify that

% , whose name ns Y G Vz:_uﬁ%ﬂ'of Compass Bark, Is

5] to the lore mn 1Ne ent, and who 18 knowntome acknowledged before me on this day. tha

hem mformed o tlwnontmtsufmemstmmcnl assuchufﬁccrandwﬂh ful} authority, executed
the same voluntarily for and as the act of smid curporwgn on the day the same bears dau:-

Gwm undur my hand and official seal this day of M:rr:h 2_ .

PRRer e £ APRIL 235, im.l ﬁ’
+ My Cunumssmn CXPpires: i




EXHIBIT A

. »
v’ Description of Mortgaged Property ’

Commence at the NW coiner of Section 27, Township 1Y South, Range ! Fast, Thenee
run South along the Weat line of said Sectfon a Distance nl 7629.07) feet; Thance
turn an angle of 89°33'04" left and run » distance of 479.09 feet to the pointe of
Ueginning; Thence continue along last described course a distance of 229%.00 feer ;
Thence turn an angle <o the left of 104°28°12" and run a distance of 485.05 (eet:
Thehce turn an angle to Lhe lefr of 91°02'58" to the chord of a cuirve to the vight
Al Yun 2 distance of 150.00 Feer along mald chord; Thence turn an angle to the
left of 86°52°48" from nold ¢lwed and Tun 8 distance of 145.08 feer: Thence turn

an angle to the vight of 13°45°40" and xun & distance ol 284.00 frer to the gmine

af beginning, cuntaintng 1.82 acres. FProperty ts subject o any and all dgreements;

easemants, restrictions andfur llmltutiuus of probated record andfor applicahie law.

SOURCE OF TITLE:

THLS IS NOT A UCC-1 FILING!
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2 Section 7, then 10 bneresl End then 10 principel

. baar ierest ol the rals, and calcuiaied in the manne. sellorth heven.

\ | j _ . . . ;
. . L':H‘_*H []au_id F.. Hilht?_nl

-

COMWAL REAL ESTATE NOTE Tuscaloosa  “*W .} 217,960.00

Margh 10, 2000 . Tercie33047

i, BORROWER'S PROMIBE TO PAY .‘ .
. FOR VALUE RECEIVED, this the 10 -thdayof March, .2000—— - XRXXXX . the undersgned Borrower oty ana saveraly |
fore than bnil Wﬁm 1o M'mﬁ CM'M O e e C_jine Banh’ or colfectvely with any atrear boscke le';ﬂ"uf:

mmm1ihMHMﬂmhnﬂmmﬂHMNy ' tha pancipas amount of  Two hundred [weleve i

ty and 00/100 RiAARhA oo e 212,960.00 ; o so much thereol as may be advanced

| Reprelxidar, with denbsi Smiraon, in lewhl money of Ui Linse Seasmm of Amenca, Princioal, imerest and charges nareunced shal be repaxd as el forth ochon

4 olow Linieas oihaowise aleciud Dy Holder WM-uWun-mmmmm charges payeble Unoes any L oan Docurmant #s dabnoss

2. WTEREST v :
Interas! ehall ba. Charged COMMENCING on the date hereot on ali anpard prncipal. ANy pANCINal AMOUS oubstanding heseunder aftar Mahumy SNAH LONTOEe -

All intarest hassunder shall be calculaied Dy muliptying the peiclixct of tha principgl amount and the apphc able. 1M S#1 forth herein by the number ot bay:

: W.im:nmbym,mmmmm ammmmmmumm-mmm

_E]nxmmmmre :

" The pplicable raia hareunder 16 9,30 __ ﬁmcafﬂpnmimuisﬂﬂdm five {5) years __. , L ot thes Noae
HMimﬂhﬂﬂﬂumﬂﬂwﬂmﬂmﬂrﬂhﬂiwﬂﬂ.mmwrm periog shall began on ﬂf..ﬂ )

() ADJUGTABLE INTEREST RATE '

BagrHing on e date of this Note, or 3t the end bt any fixed ﬂafmsi rate period, the apphcabie rale hereunder s achupmm and weli be ALD@Ct 1o Chanoe

. ovary six (6] MOMNBON o e and o ... of @ach year ithe "Interest Adjustment Omtes |, while arry amount of pracipal & JNpa
: ;f:JnamhmmmmwmmmteNHWEMrmm_m;mgmmwchqngesmmmm:m '

The lndex Rale wilk be the auction rala for Uinited Stales Tl:'anjllurr Bills with maturties of 26 weeks as ssiabished immediately pro! 13 @ach imarest

:Adjﬁm Date {herein the “index Rate 1. i the index Rate no longer avajiable, Holder will ChOOSE A Now Index Rabe which 18 Dassd UPON COMpRarane

;‘minnmthun The applicable rate under this Nole 18 _ ' borcentage points above the indox Rate However. the apphcable rale shail nOl ewr e
. percer e 9O DEIOW | e . — PATCBNL |
" The beginning index Rale for s Note shall be e e

3. PAYMENTS; LATE CHARGES; ADDITIONS TO PRINCIPAL o |

1] ADJUSTABLE PAYMENTS

:ai_lﬂri

Borrowet promiees 1O pay pORCIDAT ang mreres] monthiy. tn e belorg the bl BL _ day of @acn morn. the hrsi such payment 1o be due and DAyaDm

,&ﬁﬂm_m . Borrower shall pay o Hokler a lalg Fhargs on any paymant not recarvecd by Hokd@e by the and 0 ton {101 Camencar day*
date the payment 18 dus, Such ime charpe 10 be equal 1o five percent (5%] of that porbon of e DRYTNeM whech 13 overdue Th lath Zharge shami De
charged only once lor any, late mmmﬂwmm-pﬂmmwtn 18 nOt SUTHCHN 10 pay Bl mierest wingh has beer samasd wntr
he lasl mm;mrmillmw.mmhﬂm“ﬂimmmmuamedbMunpmdaﬂﬂappHMcﬁme payman [the Advance | Insuch
gvent, tw Adv wiﬂh:.ddtdhmemipllnfi’hm.iﬂﬂmmﬂmwmmmwnmmMMdMMvamn HOMh 5
ot required 1o nfake any such Advance, and in any sved. Uiess otherwise electad by Holder, no such Advance:wi be maoe il the Dalance unpaxd undps thex

Nole sxceads ‘Mﬂ“ﬂwwm lorth {n 1 above The tadurs of Borrower 1o pay sach paymaent in hull when due Shai consttute an
avent of Gelauh as sel forth in Secton 8 rrespective; of whethe alecis 10 advance any part or ali of the induicient amount under thus Secton 3
& FINED PAYMENTS S |

Barrower will pay ...59_ .. monthly paymants w the amount of ¢ 2,198,153 _  each and a hnal payment of Ihe 1ot} unpad prncies

" interest and charges tue on  March 1, 2005 ____ whiehis the matumy date of tus Note # ihe tnal paymenl s 3 balloon payment Hokder shail

havann:mhgmmmttmpmdm“ummmwwmmﬁ-mg.

Hegnnung on the dlha of thes Nte, oF 8 @ ond of any tixed payment panod. the prncipal and aras!t hmnunder ‘shail be due ahc payatie *'r;ﬂ'rﬂ'th

" instalimanis. adiusted setm-anauslly. The ll'llluth atiusied payTnent phall be due oM e o - - ... Paymen] adustments SRAl D8

based oh an amorlizetion schedule of ' _ : .._. trom 1he dawe of tus Noe Thu amount of thie hist s i61 monthly
nstaltments wil 8 ... ‘ e - Semi-annually, aher Holder has recerved Borrower s prewiously SCHOLAGA payments, Hooe
arll uss the balance due uncier this Note nrﬂudiqm Advances adoed 10 the principat) and the inlerest Fale apphcatiie al mai kme W0 C MG ULAE The sk
mornthly mrmmeﬂm{!}MMHhmmmﬁcmm increases i the monthly paymant amount The miaturfy daie nlmJP NOte

S — HMﬂﬂmm.Mﬂcwmaﬂmnue # e hna) paymant & a balioon payment Hokdgr thak

navannWhrMmypmu!mmw.mmwwudmwm - |
H#dﬂwﬂlmﬂmmeHjﬂm.mﬁnmwMHMtﬁumaHurld-Er o lp sych OtheT aOness as Borrower naamy'pru

:nwmmgdedm.nmhﬂcmmumn;dﬂhmww. L - - i

4. PREPAYMENT | B i
Propaymants may rasull n aardy maturity i |

_iCheck ongl | '

™Y This Note may be prpaid in whole OF in parl at any brne withou! a prepayment chargs

wd This Note may be prepad :,m,,guulmanuﬂl#_.uith. such prepayment, bDorrowerl
shall pay a prepay es of 6-months interest om outstanding balance ol the loan. In the
event the lomn is prepaid from ordinary income to the Borrower, the prepayment fee does nut
5. PURPOSE OF LOAN apply\

Ther purpose o the I8N 18 . oo e ——— e e e =
which Ing Borrower repiasents and Wik rims i ex fo¢ Ihe Dusness purposas of the Borrower
6. EXECUTION ; o - - ;

The undergned have subscribed ther names hergio without condibon thal anyane gige should sigh o bec-ume DOUNG hereor and wihoul any e
condimion whalsver Deng mada. The provisions hdrool are hinding on tha neirs. QXECUIONS. AdmIstralons, agsigns and succesanes Of sach A rowees and $had
i b the benalt of Bank, 1S successons and assigna, andd avery subsequent Holdar of tis Note  Borrower acknowleidges tecarpi of 3 Commeted Cooy e ge of

and ol any cther instrumpnt execuled by Borrowaer bekre this iransaction 15 consummated
SECTIONS 7, nmuwmmmmmﬁnfmmm ARE A PART OF THIS AGREEMENT.
S AUTION: [T 1S INPORTANT THAT YOU THOROUGHLY READ THIS NOTE BEFORE YOU SIGN IT.

e A David F. Wilson
'.Hm!! 3
!r — -
o M e 1-!_1'-'”..-' N‘H . PMWH‘H 1iﬂﬂ“ ul!"“ JM N mwﬁ

cepm B AP e pamd (Hae 111N




