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N *  REAL ESTATE MORTGAGE™** |
' STATE OF ALABAMA, Coumty of  Shelby /23 /guie- ©F220 % || Powell

ge made and endeped into on March 16, 2000 by IOl and
| fm, husband and wife. CERTIFIED
. - AN
L R . o 1u'u m ' I.I ﬁ

IR o ot AW

! hepgitiaher cafled te Mongagors, and  AsBoOciates Home Bguity Services, Inc.

- : S ' . a cofpuration organized and
- existing under ¢he Laws of New Yok . bereinafter calied “Corporstion™:

. WITNESSETH: WHEREAS, Mongagors are jusily indebied to Corporation in the sum of ~One hundred nine

L chousand two modred forty two and 43/100ths Daollars

3 109, 242.42 .together with iglerest at the rate provided in the Note of even date herewith which ix xecured
by this Mortgage. f

NOW, THEREFORE, FOR AND IN CONSIDERATION of the sum of $1.00w the Mongagors. cash s hand pad . the
" receipt of which is hereby acknowicdged and for the purpose of securing the payment of dur;ﬁwe-desuribud Note and the
- payment and performance of all the covenants and agreements hereinafier stated, the Mortgagoss do hercby grant, bargain, scil
. and convey uno Corporation that property situated o the County of Shelby . Sure
- ol Alabama, described as follows, t0 wit:

SEE BHIBIT 'A' ATTACHED HEREIO AND MADE A PART HEREOF
Subject to: All easements, restrictions and rights of way of record.

The proceeds of this innﬁ have been applied to the refinance of the prnper?y
herein described.

TOHAVEAND TO BOLD the sbove—described property, together with all and singular, the rights, privileges, tetements, |
appurtenances and improvements uneo said Corporation, is successors and assigns forever. And Mongagors do hereby warram.
covemant, and represent unto Corporation, its successors and assigns, that they are lawfully seized of the above described property
in fee, have a good and lawful right to sell and convey said property, and shall forever defend the title to said My agamst
the lawful claims and demands of ail persons whomsoever, and that said real property is free and clear from all encumbrances

except - N/A
: i

encumbrances and/or other lives prior hereto, 3 collectively called “prior Liens, " shall be performed promptly when due,
. tat if Mortgagors suffer or permit defawl( vuder any prior licn, then such shall constitute. a default hereunder and Cosporation
. may, at its option and without notice, declare the ul;-:;:htn secured bereunder immodiately duc and payable. whether due
. according to its face or not, and commence proceedings for the sale of the above--described propeny in accordance with the

provisions herein made. If default is suffered or permitted under any prior lien. then Corporuion may cure such default by
making such payments, or performing otherwise as the holder of the prior lien may permit, or Corporation inay purchase or pay
i full such prior lien, and sil sums so expended by Corporation, shall be secured hereunder or under such prior Ties jnstrumcrits.,
provided however, such payment, performance and/or purchase of the prior lien by Corporation shall not for the purpuse ot this
instrulient be construed as satisfying the defwules of Morgagors under said pnor hen,

| Included in this conveyance is (1) all heating, plumbing, air condiioning, lighting fixtures. dours, wiidows, )reens, stort
» windows or sashes, shades, and other fixtures now attached 1o or used in connection with the property descnbed above: 23 all
rent, issues and profits under any lease mow or hereafier cxisting on said premuses and in the event of detaukt hereundet
Corporation shal} have the right to call upon any lessees of said property to make ail future paymeni due Morngagors direcely
to Corporation without including Mo r's nume in said payment, and payment so made by the lessees o Corporation shall
constitme payment 0 Mortgagors and Cofporation shall have the right to receipt for such sums so paid which <hall be as bindinyg
upon Mortgagors as;if Mortgagors had si#ned the receipt themselves and the lessees are relieved of the necessity  see to the
apphications of any such payment. _

Mortgagors promise to pay all tles and assesyments now ot hereafier levied on the above--described property promptly
when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force and pay for, insurance on all
improvements now Or hereafter erected on abovie--described real estate, insuring same against loss or damage by firc,
windstorm, and other casualties normally ingured against, in such sums, with such insurers, and in an amount approved by the
Corporation, as further security for the ssid mortgage debt, and said insurance policy ar policies, with morigage vlause in favor
of, and in form satisfactory to, the Corpoestion, and delivered to said Corporation, with all premuums thercon paid in full. It
Mortgagors fil to provide inmarance, they heroby authorize Corporation fo isure or renew ifsurance on said property in & sum
nit exceeding the amount of Mongagors® indebtedness for u period not exceeding the term of such indevtedness and o charge
Mongagors with the premium thereon, or to add such premium w Morgagors” indebiedness. It Corporation elects to warve such
insurance Mortgagors agree w be fully re ible for damage or loss resuldng from any cause whatsoever. Mongagors agree
that any sums advarced or expended by Corporation for the protection or preservation of the property shall be repaid upon
demand and if not so paid shall be secured hercby. In the ¢vent of loss or damage t the property, it 1s agreed that the amoumn
of losg or damage recoverable under said policy or policies of insurance shall be paid to the Corporation aid Corporauon 1~
hereby empowered in the name of Mortgagors to give full acquittal for the amount paid and such amount shall be credited 10
the installments o0 become due on the Note in inverse order. that is, satisfying the final maturing snstallments first and 1F tiere
be an cxcess., such excess shall be paid by Corporation tv Mortgagors; but in the event such paymenis are not sufficient w sausf)
in full the debt securéd hereby, payment shatl not rehweve the Mortgagors of making the regutar monthly installipe s as i
become due. Provided, however, ingurance on improvements shall not be required unless the value thereof 1s 3300 0001 more
and the ammount finapced, exclusive of insurance charges, is $300.000r more.

But this covenant is upon this c&ndil.iun: That if Mortgagors pay or cause (o be paid to Corporation the Note abosve
described, and shall keep and perform as required of Mornigagors hereunder, then this covenant shall be vaid.

But if Mortgagors fail o prompuy when due any part of sard Note, or fail w pay said taxes o full w pay for and keep
in force insurance as agreed or fail to promaptly pay and keep current any priot lien, of fail (o perforin any other coverant hereof,
or if all ur part of the property is sold or transferred by Morgagors without Corporation’s prior wriltent consent, then of 11 any

t
i Morigagors iwurmt and < that all payments, conditions and provisions made and provided for in any pror
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of these events, Curporitinu is hereby authorized w declare the emire indehieduess secured hereunder, inunediately due ::g

payable without potice or demand, and wke possesson of the above descn
afier giving three (3) weeks’ notice of the
newspaper published in the county
of the court house door of said w&y
to the payment of the indebtedness scculg, and if there be proceeds remaining after satisfying in full said debr, sage shall be
lpaid 1o Mortgagors or their order. | ‘

wer

bed (or without taking;such pessession),

time, place and terms of sale by advertisement once a week successively in some

herein the land lies, may setl the same at public auction to the highest bidder for cash iy fromt
and may execute title to the purchaser or purchasers and devote the proceeds of sald sale

1

power copferred by this Mortgage, Corporation shall have the right and i is hereby
such sale. In the event the above--described property is sofd under this Mortgage, the

authorized (0 said property
auctionesy ine such sale or the Probawe Judge of said County and State wherein the land lies, is hercby empowered axd
| direceed 10 make and execute @ deed to (be purchasers of samc and the Mortgagors herein covenant and warrant the title so made

agaiast the lawhl claims and demands of all persons whomsoever.

prior licn and these vemains an excess sum payable to Mortgagors,
'futﬂmCurpurﬂhn.mdth#hnldernfsaidcmfundis autborized and dirccicd
‘without including the name of Mortgagors in said payment, and a reccipt by Corporation
if Mongagors had dgned same themseives, and Mortgagors further relieve the party paying

':x:gunmddﬂi of a deed to such purchaser, with 5210 fenans (0 be terminated at the

In the event any prios lien is foreclosed gnd such foreclosure proceedings bring an amount sutficient to pay in tuil saad
then Morngagors do hereby assign their interest in and w sad
to pay same directly over to Corpuralson

chall be as binding un Mongagoers ix
caid sum o Corporauun, of the

ication of said payment.

:
g
i
5
B
3

ibed under and by virtue of dus instrunent, Mortgagors and all persons

holding under them shall be and become the tenamts &t will of the purchaser of the property hereunder, from and after the
optive ot said purchaser withiul
notice, and Mortgagors and al persons holding under or chrough Morgagors removed by proper court proceedings.

In the event the prenuses or any pan thereof are taken under the power of eminent domain, the cntire award shall be
paid 10 Corporation and credited 1o the installments to become due on said loan agreement in inverse order. that 15, satisfyig
the final maturing installments first, and the Corporation is heretry empowered in the mame of the Mortgagors. of their ANSIgRS.
o receive and give scquittance for any such award or judgment whether it be joint or several,

It is specifically agreed that ume is of the essence of this contract and that no delay in enforcing any obligation herounder
' h::rcbyahallﬂlnyﬁmhnruftﬂ hchcldmbeawﬂvernfthct:mﬁhtr:ut'urnfanyufﬂw

instruzymis secured hereby. '
f Jose than two join in the execution hereof 33 Morgagors, or may be of e femimine sex. the pronouns and related
words herein shall be ‘read as if written in singuiar or feminine respectively.

The covenants herein contained shafl bind, and the benefits and advantages inure 10, the respective heirs, SUCCEssors and

 assigns of the parties named.
their hands and seals this the day and date first above

- written

L e e A Tt

= ——

IN WITNESS WHEREOF, the said Morigagors have hersunto set

5/;?, ' | {i&al)
b 8. Boweld |

f\é,‘?u_-g;:’x e (S

WD"‘“

- S ————— —— E{S“I} A ———— .
STATE OF ALABAMA }
County of _Jafferson
[ the undersigned authority, a Notary Public in and for suid Coumty and State aforesaid, hereby certify thae Bill D.
Dowell and Joan E. Fowell, husband and wife
whose names_are signed (o the foregoing conveyance, and who __are kpown to me, acknowledged before
luntarily on the date the same bears.

me on this day that, beng imformed of the contents of the conveyance, executed the same vo

Given under my hand and official scal this ___ 16 day of Mareh, 2000 ,

Notary Public

Mmmmmyu___zz_zmq_m- - M:ﬁﬂ I

STATE OF ALABAMA
County of '

Office of the Judge of Probate

| hereby ccrﬁfylhii the within morigage was filed in this office for record on the day of
at o"clock M., and was duly recorded in Volume of Mortgages, al page
and examined.

Judge of Probate
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EXHIBIT "A" - LEGB.L DESCRIPTION - PAGE 1 of 1
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