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STATEMENT OF CANCELLATION

© Pursnant to Section 10-2B-6.32 of the Code of Alabama (1975), First Real Estate
| Cﬂrﬁ{sration of Alabanm, an Alabama corporation (tﬁe “Corporation™), hereby adopts the
| follﬁwing Statement of Cancellation for purposes of canceling 162,615 shares of the authorized
sﬁares of common stock? par value $ .10 per share, of the Corporation:
1. The name of the Corporation is First Real Estate Corporation of Alabama.
2. The number of shares canceled by resotution duly adopted by the Board of
" Directors of First Real Estate Corporation of Alabama, dated November 30, 1999,

is as follows:

N I uired s S | Class Series
162,615 Common None

3. The. aggregate number of issued shares of capital stock after giving effect

to the cancellation is as follows:

Agm'gm:_q pumber of issued shares
| , Class Series
50,000 Common None
% The number of shares which the Corporation will have authority to issue after

giving affect to the cancellation is 50,000.
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Signed this the ’N{ day of March, 2000. .
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FIRST REAL ESTATE CORPORATION OF ALABAMA

By: W‘? /%w d/7 A
Henry B. Ray, Jr.
Its: President
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