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: GELEY COMTY JUCE OF PREBATE
. "
 MORTGAGE | ™™ %

THIS MORTGAGE is made this 1 day of March =~~~ -, 2000 . betweern the Grantor
KENNETH J. MATHIS AND WANDA F. MATHIS

(herein "Borrower”™ . and the Mongagec

GMAC Mortgage Corporation DBA ditech.com
. i corparaiton orgamzed amd
existing under the laws of the state of California . whose address 1

3200 Park Center Dr. Suite 150, Costa Mesa. CA 92626
chereil ~Lander ).

WHEREAS, Borrawer is indebied to Lender in the principal sum of U.S. § 23,800.00 , which
indebiedness is evidenced by Borrower's note dated March 1, 2000 and extensions and renewals
thereof (herein “Notc*}. providing for monthly installmenis of principal and iaterest, with the balance of 1he indebiginess. i ot
sooner paid, due and payable on ipr'ﬂ 1, 2025 :

TO SECURE to Lender the repayment of the indebtedness cvidenced by the Note, with interest thereon: the payment of ali
other sums, with interest thereon, advanced in accordance herewith to protwect the sccurity of this Mortgage, and the
performance of the covenams and agreemenis of Borrower herein contained, Borrower docs herchy grant and convey 1o
Lender and Lender's successors and assigns with power of sale, the following described propenty located in the County of

] LS f Alabama:
P8 BuepuLe A tate of Alabama
which has the address of 307 BRANDY LANE HARPERSVILLE
|Sireel] [y
Alabama35078 - (herein “Property Address™);
[ZIF Code}

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all (he
improvemenis now or hereafier erected on the propenty. and ali casements, rights, appuricnances and rents, all of which shali be
deemed to be and remain a part of the property covered by this Mornigage; and all of the foregoing, together with sind propenty
(or the leaschold estaie if this Mortgage is on a teasehold) are hereinafter referred to as the "Propeny .-

Borrower cavenants that Borrower is lawfully seised of the eslate hereby conveyed and has the right to mortgage. grant und
convey the Property. and that the Preperty is unencumbered, except [or encumbrances of record. Borrower cavenants thl
Borrower warrants and will defend generally the title 10 the Property against all ciaims and demands, subject to encumbrances vl
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

l. Payment of Principal snd Interest. Burrower shall prompily pay when duc the principal and mierest idebtedness
evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a wntlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments of principal and inicrest are payable under the Note, until the Note is pad in full a sum
(herein *Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium  and planned Lt

“development assessments, if any) which may attain prionty over this Mortgage and ground rents on the Propenty, tf anv. plas

one-twelfth of yearly premivm installments for hazard insurance, plus one-twelfth of yearly prenium installmenty for mongage
insurance, if any, all as reasonably estimated initiatly and from time to time by Lender on the basis of assessments and bulls and

‘reasonable estimates thereof, Barrower shall not be obligated t¢ make such payments of Funds 1o Lender to the exteat tha

Borrower makes such payments to the holder of a prier mortgage or deed of trust if such holder 1s an instiutional lender
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If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts nr which are insured
or guaranteed by a federal or state agency (inctuding Lender if Lender is such an instiwtion). Lender shall apply thel Funds 1o
pay saicd {axes, asscssments, Mnsurance premiums and ground rents. Lender may not charge far so holding and applying the
Funds, analyzing said accoun: or vmfymg and compiling said asscssments and bills, unless Lender pays Borrower muerest o
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the iime of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement i made o
apphcabir: faw requires such interest to be paid, Lender shall not be required to pay Borrower any interest of camings on the
Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds showing credits amd debits to e
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional sccunty for the sums
secured by this Mongage.

If the amount of the Funds held by Lender, together with (he future monthly installments of Funds payable prior 1o the due
dales of 1axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay sawd taxes
agsessments, insurance premioms and ground rents as ey fall due, such cxcess shall be, at Borrower’s option, edher promptly
repaid to Borrower or credited 10 Borrower on monthly installincnts of Funds. I the amount of the Funds held by Lender whatl
not be sufficient 10 pay taxes. assessments, insurance premums and ground renis as they fall due, Borrower shall pay to Lender
any amount necessary lo make up the deficiency in onc or more paymwents as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds heid b
Lender. 1f under paragraph (7 hereof the Property is sold or the Property is otherwise acquired by Lender, 1.ender shall appls.
no later than immediately prior to the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the ime o
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Moty
and paragraphs 1 and 2 hereof shall be appiied by Lender first in payment of amounts payable to Lender by Burrower unde:
paragraph 2 hercof, then 10 interest payable on the Noiwe, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has prionty over this Mortgage, including Borrowet
covenants to make payments when due, Borrower shall pay or cause to be paid all taxes, assessmenis and other charges. fine
and impositions atiributable to the Property which may attain a priority over this Mortgage, and leaschatd payvments or ground
rents, if any.

5, Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier crected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and i
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender, provided, (R
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable o
Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the night
to hold the policies and rencwals thereof, subject to the terms of any morigage, deed of trust or other sccunty agreemsent with a
lien which has priority over this Morpage.

In the event of ioss, Borrower shall give prompt notice 1o the insurance carrier and Lender Lender may make proal of joss
M ot made prompily by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails w respond to Lender within 30 dayvs from the date rofiee 1
mailed by Lender to Borrower that the insurance carrier offers o seule a claim for insurance benetits, Lender s authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or (o the sums securvd
by this Mortgage.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Plantied Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic or permit impairment or deterioration of the Propenty and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit g a condotmmum
or a planncd unit development, Borrower shall perform all of Berrower's obligations under the deciaralion or covenants creahing
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned anit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenanls and agrecments conlaned 1n thes
Morgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Propenty, then Lender,
at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable altormey s’
fees, and take such action as is necessary to protect Lender’s interest. If Lender required mortgage isurance as a condition ot
making the toan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance i eftect unti
such lime as the requirement for such insurance terminales in accordance with Borrower’s and Lender’s written agreenxent of
apphcable law,

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other erms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof. Nothing confained in thes
paragraph 7 shalf require Lender to incur any expense or Lake any action hereunder.

8. Inspection. Lender may make or cause to b made reasonable entries upon and snspections of the Property . provided
thar Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor retated to Lender s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1n connection with an
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shatt be paid 1o Lender, subject (o the terms of any mortgage, deed of trust or other security agreement with a jien whica
has pricrity over s Montgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the ume for payment of mukdilicagu
of amortization of the sums secured by this Morigage granied by Lender to any successor i interest of Borrower shall not
oprale to release, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall ot
be required 10 commence proceedings against such successor or refuse to extend time for payment or otherwise mothiy
amonization of the sums sccured by this Mortgage by reason of any demand made by the original Borrowet and Borrower s
successors in interest. Any forbearance by Lender in exercising any night or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude Lhe exercise of any such right or remedy.
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11. Successors and Amsigne Bound; Joint amd Several Liability; Co-signers. mwm%tn
comained shall bind, and the rights bereumder shall inure 10, the respective successors and assigns of Lender and r
subject to the provisions o 16 bereof. All covenants and agreements of Borrower shall be joint ang several. Any
Borrower who co-signs this Marlgm but does not exccute the Note, (2) is co-signing this Morigage only 10 mortfage, grant
anxt coavey tha Borrower's interost in the Property 10 Leader under the terms of this Mortgage, (b) is not personaily Liable on
the Note or under this Moctgage, and (c) agrees that Lender and any other Borrower hercunder may agree 10 extend, modify,
i farbear, or make any other accommodations wilh regand to the terms of this Mortgage or the Note without that Borrower's
consent snd withou! relcasing that Borrower or modifying this Morigage as to that Borrower's interest in the Propeny.

13. Notice. Except for any notice required under applicable law to be given in another manner, (2} any notice 10 Borrower
provided ﬁh this Morigage shall be given by dﬂtvcrmg it or by mailing such notice by cenified mail addressed to Borrower
st the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice (o0 Leader shali be given by centifled ma! to Lender’s address staied herein or 10 such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 10 have becn
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The sutate and local laws applicable 1o this Mortgage shall be the laws of the
Jurisdiction in which the Property is located. The foregoing sentence shall not himit the applicability of federal law (o this
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not affect other provisions of this Mongage or the Note which can be given effect without the conflicting provision, and 10
this end the provisions of this Mongage and the Note are declared 10 be severable. As used berein, *costs.” “expenses” and
“atiorneys’ fees® inclode all sums to the extent not prohibited by applicable law or limited berein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Notc and of this Morigage af the lime of
execution ot after recordation hereof.

18, Rehabiittation Loas Agretiment. Borrower shall fulfill all of Borrower's obligations under any home rehabilitalion,
tmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
Borrower 0 exccute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in coanection with improvements made 1o the
Property. |

16. Tramsfer of the Property or a Beneficial Interest In Borrower. If ail or any part of the Propeny or any interest in it
is sold or transferved (or if & bepeficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’'s prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Morigage.

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a penad of not
less than 3O days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgagd. If Borrower (ails 10 pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permiied
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, Except as pravided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to accelerstion shall give notice t¢ Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
{2) the action required to cure sach bresch: (3) a date, not less than 10 days from the date the notice is malfed 1»
Borrower, by which such breach must be cured; and (d) that failure to cure such breach on or before the date specifled In
the notice may result in acceleration of the sums secured by this Mortgage and saie of Property. The notice shall further
inform Borrower of the right to redwstate afler acéeleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower {0 accelerution and sale. If the breach is not cured on or before the date
specilfied in the notice, Lender, ot Lender’s option, may declare all of the sums secured by this Mortgage 1o be
immediately due and payable withowi Nurther demand and may invoke the power of sale and any other remedies
permitted by appiicable law. Lemder shall be entitled to collect all reasonsbic costs and expenses incurred in pursuing the

_ remeadies provided in this paragmph 17, including, but not Limited to, reasonsble sttorneys’ fees, -

Il Lender invokes the power of zale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragraph i2 bereof. Lender shall publish the notice of sale once a3 week for three consecutive weels in some
ncwspaper published Ia5he 1 DY County, Alabama, and thervupon shall sell the Property to the
highest bidder at public auctloa at the front door of the County Courthouse of sald County. Lender shall deliver to the
purchaser Leader’s deod conveyiag the Property 40 sold. Lender or Lender’s designes may purchasce the Property ol any
sale. Borrower covenants and agreas that the proceeds of the sale shall be applied in the following order: (a) %0 all
reasonable costs:and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of thle

| cvidence; (b) to all sems secared by this Mortgage; and (c) the excess, If any, to the person or persons legally entitled
| thereto,
: 18. Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Morgage
discontinued at any time prior w the cartier to occur of {i) the fifth day before sale of the Property pursuant to the power of salc
contained in the Mortgage or (ii) entry of a judgment enforcing this Mongage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays al! reasonable expenses incurred by Lender
in enforcing the ¢covenants and agreements of Borrower contained in this Mongage, and in enforcing Lender's remedies as
provided in paragraph 17 bereof, including, but not limited 10, reasonable alomeys® fees; and (d) Borrower takes such action as
Lender may reasonably require 10 assire thas the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation to pay the sums. secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19. Assignasent of Rewts; Appolastmeent of Recelver; Lender in Poesession. As additional sccurity hercunder, Borruwer
hereby assigns to: Lender the renis of the Property, provided that Borrower shall, prior 1o acceleration under paragraph 17
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payable.
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— Signed, sealed and delivered in the presence of:

*

Uponmuuiﬂpmh!?hﬁmfnuhuﬂmmoﬁhcm Lender, in person, hyngcmmbruukhuy
appoinied roceiver, shall be cntitled to enter upon, take possession of and manage the Property and to collect the of the
Property including those past All rents cotlected by Lender or the receiver shall be applied first to paymont gf the cosis of
m;emunhahupmylndcdhmmnfm inchuding, but not limited 10, receiver's fees, premiums on Teceiver’s
bonds and reasonable attorneys’ fees, mdthmtnﬂnmumbylhlﬂoﬂme Lender and the receiver shall be tiable to
account only for those rents actually received.

20. Rejéase, Upon payment of all sums secured by this Morigage, this Mortgage shall become null and void and Lender
shisl] reloase’ihis Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.

1. Waiver of Homastend, Dower and Curtesy. Borrower bereby waives all rights of homesicad exemption in the
Property angd relinquishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST +

S -

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with & hen which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one ol this Mortgage. of any defaut
under the superior encumbrance and of any sale or other forecltogure action.

IN WITNESS WHEREQOF, Borrower has exocuted this Morigage.

WA - /’1’1 -

2 £ (Sea)
. 3
ANUNL LA N-TLAD (Seal) X
_ WANOA F. WATHIS PR,
(Seal) '
-Borrower
(Scal}
‘Bortower .
(Sign Original Only) .
STATE OF ALABAMA, ). »\ County ss: 1 4 [.
On this %"‘_:l day of acc ’A L ACON I Marh o 1 L
otaryPublh:mmdfurmdmum and in said staic, hereby certify that
Ke nneth T and \)\Band?n . M&+h 3 |
| . whose name(s) 2 (- signed 1o the "w
forqoinaw E O\ o Known to me, acknowledged before me that, being informed of the contents .'"
of the conveyance, :l ~ executed the same vojuntarily and as act on Lhe day the same bears daic.
Given under y band sad seal of ffice his 2 "2 day of NMa ¢ i~ 2000
MyCammis:ionExpim q‘l"l/ﬂ} Waﬁﬂ_&#_
Notary Publhc
This instrumen: was prepared by Pi1af Relerstad
- — ‘--——Mlﬁw'niﬂlhﬂmd!’ﬂl.ﬂﬂlndlltﬂr} -
s

QTMI THiF f Page 4 of 4 Form 3801

by




CuﬁtﬂmerrName: KENNETH MATHIS

Applhication #: 00652078775
Order #: ‘ 1801794

i

Exhibit A (Legal Description}

ALL TH}&T PARLEL OF LAND IN CITY OF HARPERSVILLE, SHELBY COUNTY. STATE OF ALABAMA. AS MORE FULLY
DESCRIBED IN- DEED BOOK 1997, PAGE 37875, ID# 58-(7-8-28-1-000-010.017. BEING KNOWN AND DESIGNATED AS
SECTION 28, TOWNSPHF 19 SOUTH, RANGE 2 EAST 0.44 ACRES IN THE SOUTH 1/2 OF THE NORTHEAST 1/4 OF
S‘ECTION 28 TOWNSI—T[P 19 SOUTH, RANGE 2 EAST, METES AND BOUNDS PROPERTY .

BY FEE SMPLE DEED FROM HEN SONS CONSTRUCTION. LTD. AS SET FORTH IN BOOK 1997 PAGE 37875 DATED
10/31/1997 AND RECORDED 11/20/1997, SHELBY COUNTY RECORDS, STATE OF ALABAMA.
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SCHEDULE "A"

Borrower:
Property:

Loan No: 000652078775
Closing Date: March 1, 2000

KENNETH J. MATHSS, WANDA F. MATHIS

307 BRANDY LANE, HARPERSVILLE, AL 35078

SEE ATTACHED EXHIBIT A

A ————— e ——— e ———————————
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