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MORTGAGE :
THIS MORTGAGE (*Security Instrument’) is given onMARCH 15, 2000 | »
HMMY H RAY AMD MARY N RAY, HUSBAND AND WAFE :

("Borrower’). This Securily Instrument 18 given 10

, wingh i organized and exsimyg
, and whose 800Mess K

J P : 1“ ['LE!"I{HI"_I
Borrower owes Lende Elahty Thoosand sné 00/100 .
Dollars {U.8. $ __ §0,000.00 ). This debt is evidenced by Borrower's note dated the same dale as

thia Security Instrumant (*Note®), which provides for manthly payments, with the full dabt, f not paid earlier, due and payabie
on APRIL 1.,2030 . This Securiy instrument securas 1o Lendes. (a) the repayment of the
dublwidamtdbyﬂwHoti.wlhmmdwah,nmmmmmnannhnﬂou:{b}mapamﬂlnlna
other sums, with interest, advanced under paragraph 7 to protect the sacurlly of this Security Instrument; and {c) the per- "
im&fﬂdﬂmﬂwwwmmhﬁmmyimtmmlmﬂmFMt For g purpose,
Burrower dose heteby morigage, grant and convey to Lender and Lender's successors and asaigns, with powes of sale, the
folowing described property located in  _SHEREY County. Alabama:

See EXhibit "A" attached hereto and made a part hereof as if set forth in -
full herein for the coamplete legal description of the property being conveyed h

by thia inatrumsnt.

The proceeds of this mortgage loan have been applied toward the purchuse prine é
of the property descrided herein, conveyed to the mortgagors simultanecusly
herewith.

(Cry]

Alabama _35007-

{Zp Codet

TO HAVE AND TO HOLD ihis property untc Lender and | ender's successore and assigna, loraver, logether with
all the improvemenis now of heresfler erected on the property, and all pasements, appurtensnces, and fixtures now Of
haroatier a part of the property. All repiacements and edditions shall aleo ba covered Dy s Security Inatrument. Al of (he
foregoing is referred to in this Seourlty Instrument as the "Proparty”.

BORROWER COVENANTS that t is lawfuily seised of the estate hereby conveyed and has the nght to
mortgage. grant and convey the and that the Property 18 unencumbered, axcept Tor encumbrances of record.
Borrowar warrants and wil defend pnmrnlly the litle to the Property againsi alt ciaims and demandis. subject lo any en-

cumbrances of record,
THIE SECUMITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with hmitad

variations by jurisgiCtion to constitute a uniform security melrument covering raal property.
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UNIFORM COVENANTS. Borrewes and Lamdar coventnt and agree 25 foliows: l

{. mdmquhllﬂﬁﬂﬁmmﬂprmwdymymmup
principal of and interes! on the debl evidin By the Nete and any prepayment and iate charges dué under the Note.

3. Funds for Taxes and lnswance. Subject 16 sppioeble law or 10 2 writtan waiver by Lendar, Borrower shak pay
to Lander an the day monthly payments are dus under the Note, untit the Note s paid in full. a sum ['Funds’) for: (8} yeary
MMWMWMMWN Security Instrument as a hen on the Property; (b) yearly leasehold
WR'WWMNWJ:W;WMWHMMW premiums; (d} yearly flood m-
mmuwwmmm promiums, If any; and {f) any sums payabie by Borrowet t0 Lender.
in scoswdence with the provisitns of paragreph 8, In sy of the payment of mortgage insurance premtiuma. These Kems are
caliad *Esciow itame.” Lender may, &t any time, collpct and hold Funds in an amount not 1o axceed the maximum amount a
londer 1or a edenally reisted Morigage oart may require for Borrower's eacrow account undel the lodoral Roa! Estale
Settiemen! Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 &t seq. ("RESFA®). unlass
ancther law that applies to the Funds sets a lsaser amount. If so, Lender may, at any time, collect and hokl Funda in an
amount not 10 exceed the lesser amount. Lender may astimate the amount of Funds due on the basis of current data and
reascnable satimates of expenditures of future Escrow Items or otherwise in accordance with apphcable law.

The Funds shall be held in an insthution whoss deposits are insured by & federal agency, natrumentaity, or enlty
(Including Lender, #f Lender is such an institution) of In any Federal Home Loan Bank. Lender shal apply the Funds to pay
the Escrow ltems. Lender may nol charge Borrower lor holding and applying the Funds, annually anslyzing the escrow
account, or verilying the Escrow tems, uniesa Lender pays Borrower interest on the Funds and applicable law permits
L ander 1o make such a charge. However, Lender may require Borrower 10 pay a one-ime charge lor an independest real
esiate tax reporting service used by Lender In connection with this ioan, unless applicable law provides othenwise. Uniess
mmnmmﬂhmldinrwmthHmmmbopam. Lender shall not be required 1o pay Borrower any m-
torest Oor samings on the Funds. Borrowsr and Lendar may agree in writing, howevar, that interest shall be paxd oh Lhe
Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds, showing credits and debis 1o
the Funde and the purposs for which sach debit to the Funds was made. The Funds are pledgad as addional sacurity for
all sums sscured by this Securlty lnstrument.

It the Funds held by Lender exceed the amounis parmitted to be heid by apphicabie law, Lender shait accoun! to
Borrower for the excess Funds in accordance with the requiremants of applicable law. |f the amounli of the Funds held by
Lender at any time is not sufficient to pay the Escrow iems when due, Lender may so notidy Borrower in wriing. and, m
such case Borrower shall pay to Lender the amount necessary lo make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discrotion,

Upon payment in full of all sume secured by thie Security Instrument, Lender shall prompily refund to Borrower any
Funds heidiby Lender. If, under paregraph 21, Lender shall acquire or seit the Property. Lendes, prior to the acquisition or
saie of the Property, shall apply &y Eunda held by Lender at the time of mcquisition or sale as a crecht against lhe sums
secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise. ail paymenis received by Lender under
paragrapha 1 and 2 shall be appled: first, !0 any prepayment charges due under the Nole; second, lo amounts payable
under paragraph 2; third, to interest due: fourth, {0 principal due; and last, to any late charges due under the Note.

4. Charges; Lisus. Dorrowsr shall pay all taxes, assesaments, charges, fines and impositions attnbutabie o the
Property which may atiain priority ovef this Security instrument, and leasehoid payments or ground renis, it any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannaer, Barrower shaii pay them on
time directly to the person owed payment. Borrower shal promptly furnish to Lender all notices of amounts 1o be paxd
under this paragraph. |l Bommower makes these paymanis directly, Borrower shalt prompily turnish to Lender recewpls
evidencing the payrhents.

Borrower shall prompily discharge any Hen which has priority over this Security Instrument unleas Borrower (a;}
agrees in writing to the paymant of the. obligation secured by the lien in & MAannes acceplable (o Lender; (b} contests
in good faith the len by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opwion
cperaie 10 prevent the enforcement of the ler; or {c) secures from the hoider of the lien an agreemaent satisfaciory 1o Lendar
subordinating the lien 1o this Security Instrument. 1f Lender determines that any parn of the Property 18 subject (0 a ken
which may afiain priority over this Securily instrument, Lender may give Borrower a nolicad entifying the llan  Borrower
shall satisfy the lien or take one or more of the actions eet forth above within 10 days of the giving of notice.

5. Hatard or Property lnswranceBorrower shak keep the improvementia now axisting of herealier erected on the
Property insured against loss by fire, hulrdl included within 1he term “extended coverage® and any other hazards, includ-
ing floods or Rooding, for which Lender requires insurance. This insurance shal be mantained in the amounts and for Ihe
periods that Lender requires. The inSurance CArmar providing the insurance shall be chosan by Borrower subject 1o
Lenders approval which shalt not be unressonably withheld. 1f Borrower fails 1o maintain coverage descnbed mbove.
Lander may, at Lender's option, otitan covarage 1o protect Lender's rights in the Property in accordance with paragraph 7

All insurance policies and renewals shaill be acceptabio to Londer and shail include a standard morigage cause
Lendar shali have the right 1o hold the policies and renewals. !f Lender requires, Borrower shal promptly give 1o Lender ab
receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give prompd notica to the insurance car-
rier and Lender. Lender may make proof of joss if not made promplly Dy Borrower.

Unleas Lender and Borrowss otherwise agree in writing, insurance proceeds shall be applied to rostoration of rapair
of the Propecty damaged, N the Mﬂmﬂm of repair is economically feasble and Lander's security B not lesgeced. |l the
restoration or repak I8 not sconomically fsasibie or Lender's security would be lesagned, the insurance proceeds shall be
applied 1o the sume secured Dy this Security instrument. whether or not then due, wilh any éxceas paid to Borrower. I
Borrowar abandong the Property, o does NOt ANEweY within 30 days a nolice from Lender that the insurance catrier has of .
fered 10 seftie a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds [0 repair o resiore
the Proparty or 1o pay sums secured by:ihie Sacurity Instrumant. whether of not then dua, The 30-day penod wil begn
when tha notice s given.
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ents referred 10 in paragraphe 1 and 2 or change the amounts of the paymems,

E tiy Lander, Bommower's right to any insurance policies ahd procseds resulting
- Emmhh-mmmmmﬂmhmmm-nuudﬂwmmuwuumw

Ll
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B Uniess Lender and Borrowdr cihenwise Sgres In.writing, sny applicetion of procesds to principal shall nat e:dend or
postpone the dus dade of the monthly

and use: e Properly as Boower's principal residence within sbity days aftor the execu-

y wm il ooniioue %0 Sooupy the Property as Borrower's principal re¢idence for st leas! one

ﬁm&m,_m:uﬂumthm.mmmmmw
withveid, or whisss extenualing ) s exisi which are beyond Borrower's control. Borrower shall not deatroy.
WmmhM.MNmnm.mmmmamum. Borrower shall be n
detault ¥ sy forfelture aotion or proosading, whether civil of criminal, is begun that in Lender's good [aith judgment could
resull In forfeliure of the Proparty or oiherwise materialy impair the lien created by this Security Instrument of Lender's
sacurity interest, Borrower may cure such a delauk and roinstale, as provided in paragraph 18, by causing the achion of
proceeding 10 be diemissed with a ruling that, in Lender'a good faith determination, preciudes forfeiture of the Borrower's in-
terest in the Proparty or other material impairment of the len created by this Security instrument or Lenders secuniy
intarast.  Borrower shall aiso be in default if Borrower, during the loan application process, gave malenally laise or inac-
cursie information or statements io Lender (or falled to provide Lender with any material informaton) in connechion with the
loan evidenced by the Note, including, but not kmited to, reprasentations concerning Borrower's occupancy of the Property
as a principal residence. H this Securily Instrument is on a leasshold. Borrowar shall comply with ail the provisions of the
lease. il Borrower acquires fee title to the Property, tha leasehold and the fee title shall nol merge unloas Lender agrees (o
the Marger in writing.

7. Prevection of Lender’s Rights In the Prepartyli Borrower fails to perform the covenamts and agreements’ con-
1eined In this Secunty Instrument, or there is a legal proceeding that may significantly atfact Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condamnation or torfeiture or lo enforce laws or regulations), then Lendar
may do and pay for whalever ia neceasary 10 protect the valua of the Property and Lender's rights in the Property. Lender's
aclions may include paying any sums $80Ured by & Bpa which has priority over this Security nstrument, appoanng n cowl,
paying reasonable attormeys’ 1988 and sniering on the Froperty (0 make repairs. Allhough Lender may lake action undar
this paragraph 7, Lendar 4008 not ke 10 0O S0,

Any amounts: disbursesd by Lander under this paragraph 7 shall bacome additional debt o! Borrowes sagcuredt by (fus
Security Instrument. Unisss Borrower and Lender agree to other terms of payment, these amounts shall bear nterest from
the date of disbursement at the Note rate and shak be payable, with interset, upon notice from Lendef 10 Borrower request-
ing payment.

8. Mortgage Insurance. [f Lander required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premksma required 10 maintain the morigage insurance in glffect. I, for any
roason, the MONgage NSUraNcS coverage raquired by Lender lapses of cesses 1o be mn eflect, Borrower shail pay (he
promiums required to obtain coverage subsiantialy equivalen! 1o the mortgage insurance previcusly in effect, at a cost sub-
stantially squivaient io the cost to Borrower ol the mortgage insurance previcusty in effect, from an alemate mofgage n- {
surer approved by Lender. if subsiantially equivalent morigage insurance coveraga is not availabie, Borrower shall pay to
Lender each month.a sum equai to ONG-Iweith of The yearly morigage nsurance premium being pait by Borrower when the
insurance coverage lapsed or ceased 10 ba in sfloct. Lender will accept, use and retain theese paymenis as a loss resarva in
ieu ol morigage insurance. LOas reserve payments may no longer be required, at the option of Lender, f mortgage in-
surance coverage {in the amount and for the period tha! Lender requires) provided by an nsurer approved by Lender agan
hecomas avallable and is obtained. Borower shatt pay the premiums required lo maintain morigage insurance n aftect. or
lo provide a i0ss reserve, unti the requirgment for mortgage insurance ends In accordance with any writen agreement be-
tween Borrower and Lender or applicable iaw.

9. Inspecchon. Lender or &s aQént may make reasonable entries upon and inspactions of the Proparty. | ender
shall give Borrawer notice at the tima of of prior to an inapeciion specifying reasonabile cause or the mspection.

10. Condermmation. The procedds of any award or ciaim lor damages, direct of consequential, in connechion with
any condemnation or other taking of any part of the Property, or for conveyance in heu of condemnaltion, are nereby asswg-
ned and shail be paic to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied 10 tha sums secured Dy 1hs Securdy
insirument, whether or not then due, with any excess paid {0 Borrower. In the evant ol a parial taking of the Fropeny n
which the fair market vaiue of the Property immadiately before the taking is equal lo or gresler than the amount of the sums
socured by this Securily Instrument immadiately befora the taking, unlesa Borrower and Lender otherwise agree in wriling,
the sums secured by this Security Instrument shak be reduced by the amount of the proceeds multiped by the following
iraction: () the total amount of 1ha sums sscured immedialely Defore the teking, divided by {b) the fair marke! valug of the
Property immediately before the taking. Any balance shall be pad to Borrower. In the evant of a partial taking of lhe 4
Property in which the fsir market value of the Froperly immediaiely before the laking is less than the amount of the sums
sacured immediately befors the taking, uniess Borrower and Lender otherwise agree in writing or unieas applcable law
otherwise provides, the proceeds shall b& apphed to tha suma sacured by thia Security Instrument whether or not thg sums
ara then due. |

Il the Property is abandoned by Barrower, or if, atter notice by Lender to Barrower Ihal the condemnor ofters 1o make
an award or settle & claim for damages, Sorrower fails to respond to Lender within 30 days after the date the nolice is grven,

Lender is authorized 1o collect and apply the proceeds, at its oplion, alther 1o restoration or repair of the Property of 10 the
sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall not exiend or
postpone the due qn‘tl of the monthly MMI referred to in paragraphs 1 and 2 or change the amount ol such payments.
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11, Borrower Mot Released; Ferbearance By Lendar Net a Walvelutansion of the tme for pqmm iL

mu-mdtmmm.whmmmmwmmwmmm
ot Bevrower shall not opersie to releast the Tability of the S/gnal Boower or Borrower's SUCCESIONS In iMerast. Lender
shail not ye required 1o commence procsedings MW_WHMHWMMMW payment of
MMMdMWWﬂM;M!MWdeWMWtM
dpinpt S ,"'Hw_mhﬂlw._WMWthmmﬂmmm
il of or preciude the-exarcies of any right or remedy.
5 wscamess ﬂﬁ*lﬂﬁjﬁ# Sovaral Lisbiliey; Co-signers. Tho covenants and agreements ol
iy nstroment ehall bl snd beelt the Successors and assigns of Lender and Borrower, subject 10 the
 of pavagraph 17. ‘Borrower's covernts st egreements shall be joint and several. Any Borrower who co-signa
thie Gaourily Jhstrument but doss not execuls the Noto: (a) is So-aigning this Security instrumant only to morgage. gran!
ancd convey that Borrowst's HMM&PMMHWM;&IM Security Instrument; (b) is not personally
obligeled to pay the suné secured By This Secumy. instrument; and (c) agrees that Lender and any thar Borrgwar may
agres to midend, modily, forbear or make any sccommodations with regard 10 the terms of this Securdy Instrument ot the
Nots withdut that Borrower'y conaent.

13. Loam Charges. I the toan secured by this Security Instrument is subect 1 & law Which sats maximum loan
ENAIGES, BNE A Law is finally interpretled so thal the intarest o other loan charges collested or 10 bo codected n COMMEeC:
tion with the ioan exceed the permitied fimite, than: (a) any #uch loan charge shal be teduced Dy 1fve AMOUNT NECAIsATy 10
reduce 1he charge 10 the permitted kmit; and () any suina already collocted from Borrower wiich exceeded parmitied mis
will be refunded to Borrower. Lender may choosa 1o make this refund by reducing the principat owed under the Note or by
making a direct payment lo Borrower. I a réfund reduces principal, the reduction wii be ireated as a partiai pregayment
without any prépayment charge under the Nois.

14, Nedices. Any nolice to Borrowee provided for in thia Security Instrument shalt be given by delivering t oF Dy
mﬂﬂlwﬂmcmmmw“mmdemm. The notice shal be directad to the
Fwimlmmwmmwduﬁwubrmmm Lender. Any notice 1o Lender shall be grven by
first claes mail to Lender's nddreas stated herein of any other address Lender 0asignates by notice to Borrower. Any nolce
provicied for in this Security instrument shall be desrned 10 Rave been given 1o Borrower or Landes wher given as provided
in this paragraph. .y '

1S, Coverning Law; Severabiiity. This Secuttty instrument shaék be govemed by federal law and the law of the
jurisdiclion in which the Proparty is lovated. In the svent that any provision or clause of this Security Instrument or the Note
conficts with applicadie law, such confict shall not affect other provisiona of thia Security instrument Or the Note which can
be given sftect withiout the confiicting provision. To this end the provisiona of this Secunty Ingirument and the Note are
ceciared tode saverable. F o

16. Borrewer’s CopnBorrower shall be given one conformed copy of the Note and of this Security (nstrumen

{7. Yransior of tha Property or a Beneficiel incevest i Borvesiienlt or any part of the Properly or any nterast in |
it is soki or transferred (or H a beneficial Interes! in Borrower is soki or iransleired and Borrower is not a8 natural perscn) i
without Lander's prior written consent, Lender may, at its option, require immediate payment in fult of all sums secured by 2t
this Security Instrument. Howgver, this option shall not be exercised by Lender f exercise is prohibited by lederal law as of
the date of thie Security Instnamen,

It Lander exercisos this opiion, Lender shall give Borrower notice of acceleration. The nelice ghail provioe a penod of
not tese than 30 days from tha dete the notice is delivered or malied within which Borrower must pay all sums eacured Dy
this Sscurity instrument. || Borrower fails {0 pay thess sums pridr 1& Ihe supiration of this pariod, Londer may mvoke any
remedies permitted by this Security Instrument withaut lurther notice of demand on Borrower.

1 8. Borrowaer's Right to Ralmstacal! Borrowor masts certain conditions, Borrower shall have the rnght o have en-
forcemant of this Securlly instrument discontinued at any time prior to the earlier of: (a} 5 deys (or such other penod as ap-
plicable iaw may specity for reinsiatemaent) befors saie of the Properly pursuant 10 any power ol aale containgd n this
Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
occurrad: (b) cures any deimsdt of any other covenants or agreements; (C} pays ail expenses mourred N anforcing this
Security instrument, Including, but not Simlted to, reasonable attornoys’ {ees. and (d) takes such achon as Lender may
reasonably require to assure thal the Slen of this Security Instrument, Lender’s nghts in tha Property angd Borrower's obhga-
tion to pay the suma sacured by thie Securlty Instrumant shait continue unchanged. Upon reinstaternent by Borrower, thig
Sacurity [nsitument and the obigatony secured hereby shall remain fully effective as it no acceleration had LoQurred
Howaver, 1is right 1o reinsiate shafl not apply in the case of acceleration under paragraph 17,

(9. Sale of Netw; Change of Loam ServiceThe Note or a partial inlereat in the Note (togeiher wih this Securiy
Instrument) may be soid one o more thnes withoul prior notice to Borrower. A sa3lp may result in a change m the enlity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument There also
may be one or more changes of the Loan Servicer unrélatad to & sale of the Nole. If there is & change of the Loan Servicer,
Borrowar wilt be given written notice of the change in accordance with paragraph 14 above and appiicable law. The notxe
will slale the name and address of the new Loan Service! and the address to which paymems shoutd be made The nolce
will also contain any others information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal. atorage. of reloase
of any Hazardous SubBiances on of in the Property. Barrowsr shail not do. nor allow anyone etse 10 do, anything aftecting
the Proparty thal i in violgtion of any Environmental Law. The preceding two sentencos shall not appy 10 thy prasence,
uge, or storage on the Froperty of small quaniities ol Hazardous Substances that are gengraity recognized to be ap-
nropriate 10 normsi residentisl uaes and o maintenanco of the Propeny.

Borrowsr shall prompily give Lender written ndtica of any investigation, claim, demand, lawsui O oiher action by any
governmental or regulalory apency o DIvats Carty HvOVInG the Froperty anc any Hazardous Substance or Envwormmental
{aw of which Borrower has actusl Knowiadoe. |l Borrower leama, or is notified Dy any governmental or regulatory aulhorty,
that any removal ¢r other remediation ¢f any Hazardous Substance affeciing the Property 8 necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentat Law.
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. ces by Bavirenmentsl Law sudd the feljou m geinline, kerasane, other flasumable o toxic petrelomm pryducts,
As wind fn. s  pavagragh 18, "Eavirguasntal Linv® sstails Toderal Tows and faws of the jevisidiction whare the Proparty b

T rpousied it relets to health, sately or ervicondherial protaction.
| © NOMUNIFORM COVENANTS. Bomrower and Landat further covenant and agres as foflows:

o - - )
ta - .

ol enam. y pdbarwies). ﬁﬂﬂﬂwﬂ)lﬁ‘_“ﬁﬂ)ﬁmmwmhﬂm (¢) & date, mod C
m-nﬁi_ﬁut-umumnhiﬁw,nwﬁmmmhmmmmmu-m
m“#ﬂ-ﬂwﬁﬁmhhm“Mthm“mwmm b
lnscruanenst sl salle of che Property. The wasice shiall further inform Borrower of the right o reinstate after acceleration and
m*um“—taﬂuuuﬂhmchnﬂdlmﬂmmmdmwmm
and salle. Hﬁ-dﬁﬂhmmﬂuwmﬁmmhmn&mlﬂhuhmmmm
mhﬂﬂﬂ“mwummmmm-ﬂmmu.mmuum
and awy other remedies permitted by appiicable law. Londer shall be entitied ¢o collect all expenses incurred in pursuing
mmmhﬂlmn,“ﬁghmmm.thWMMmHm
evidance.
Hlﬂrm*wd:ﬁlﬂﬂﬂnnmﬂlmﬂ«umhm“limh
mtt wﬂﬂum-_mdmmammmm.wmu-wwh
— - M.mumuﬂmmmmmm
of this Comnty. Lender shall deliver to the purchaser Lender’s

i
i

or persous lngally enttied to .
22. Release. Upon payment of ali sums sacured by this Secunty instrument, Lendor shai rolease tha Securty

{nstrument without charge to Borrower. Borrower shall pay any recordation coals.

$3. Walvers. Borrower waives all rights of homestead exemplion in the Property and relinquishes aft rights ol cur-
teay and dower in tha Property. |

24. Riders to this Secarity Instremend! cne or more riders are execuled by Borower and recorded together with
this Security instrument, the covenants and agresmants of sach such nider shall be mcorporated into and shall amend and
aupplemenk the covenanis and agresments of this Secunty Instrument as il the rider{s} were a part of this Secunty
Instrument. [Chack applicable box(es)]

[X] Adiatable Raie Rider (] Condominium Rider {7 1-4 Farly Ruder
E Graduated Paymant Ricer D Planned Unit Development Rider Biweekly Paymant Rider
D Baloon Rider Rate Improvement Rider :l Second Home Rider

Other(s} [specily]

Exhibit "A"
Notary Acknowladgment
BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants cormained in this Sacunty Instrument

and in any ricer(s} executed by Borrower and recorded with f.
Wrnesees.

e 5 _ ‘ . { Seal)
| RA - BOSTOWSF
! Sacurity Number

MARY M ﬁ = nad Borrower
Social r
- o ({Seal)
Borrower
Social Security Number
-Borrawey

Social Securlty Numbé!

| | Form JOO31 %/9Qpage 5 of 5 pages)
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STATE OF ALABAMA 4 Shelby County ss:
On this 15th day of March , 2000 , I, the undersigned authority,

a Notary Public in and for said county in said State, hereby certify that
| | '1iimmy H. Ray and Mary N. Ray, Husband and Wife,

whds#-nﬁm&(é) are/is signedlta'the foregoing counveyance, and who are/is known to me,
ackﬁ&wledged'befﬂre me that, being informed of the contents of the conveyance, he/she/they
executed the same voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this 15th day of ch , 2000 .

My Commission Expires: @7’9 /‘
| - Notary Pu

This instrument was prepared by:Holliman, Shockley & Kelly
249]1 Pelham Parkway

Pelham, AL 35124
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\ Exhibit A

Lot 1 according to the Surve’; of Cherokee Crest recorded in Map Book 9, Page 152, Shelby

County, Alabama Records.
# (2...6
| Ji H. Ray
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1_ F
ioanNo. 5396755 FIXED/ADJUSTABLE RATE RIDER
- (1 Year Treasury Index-Rate Caps)
TH!S FIXED/ADJUSTABLE RATE RIDER is made this 15TH day of MARCH, 2000 ,and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “Security instrument”} of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Fixed/Adjustable Rate Note {the "Note’) to
SOUTHTRUST MORTGAGE CORPORATION (the "Lender™) of
the same date and covering the property described in the Security Instrument and located at:

1545 SEQUOIA TRAIL, ALABASTER, ALABAMA 35007-

[Property Address) .

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTSa addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

’ The Note provides for an initiat fixed interest rate of 7.625 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
. The iniiial fixed interest rate | will pay wilt change to an adjustable interest rate on the first day of
APRIL, 2005 and the adjustable interest rate | will pay may change on that day every 12th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate couid change, is called a "Change Date.”
(B) The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index’ is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure avaitable as of the date 45 days before

each Change Date is called the "Current Index.”
It the index is no longer avaiiable, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX- Single Family- Fannie Mae Uniform Instrument
GFS Form GOOQ897 (6K18) {page 1 of 3 pages) Form 3182 5/94 initiais:
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Loan No. 53946755

(C) Calculation of Changes M
Before each Change Date, the Nole Holder will calculate my new interest rate by adding
“Two and Three Quarters ' percentage points (  2.750%) to the Current index. The Note

Holder will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%).
Stﬂ}ject i the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
- Change Date.
. The Note Hnlder_ will then determine the amount of the monthly payment that would be sufficient to repay
‘the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this caiculation will be the new amount of my monthy payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.625% or less than
4625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  13.625  %.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adiustable interest rate and of any ch&nges in my adjustable interest rate before the effective date of any
- change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question | may have regarding
the nofice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Bosrowdrall or any part of the Property

or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred

+ and Borrower is not a natural person) without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument.
If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. It Borrower fails to pay these
sums prior o the expiration of this period, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

9. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 3182 5/94
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LoanNo. 5396755 .
Transfer of the Pxgperty or a Reneficial Interest in Borrowd#rall or any part of the Property ¥ .

or any interest in it Is solll or transferred {or if a beneficial interest in Borrower is sold or transfefred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at iis
option, require immediate payment in full of alt sums secured by this Security instrument. However,
| _’thia option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

- this - Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

- submitted to Lender information required by Lender to evaluate the intended transferee as it a new

" loan were beiﬁg made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-

ment in this Security Instrument is acceptable to Lender. £

To the exient permitted by applicable law, Lender may charge a reasonable fee as a condition |

to Lender's consent to the loan assumption. Lender also may require the transferee to sign an as-

sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the

promises and agreements made in the Note and in this Security Instrument. Borrower will continue

to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

-Hr A {Seal) ' {Seal)
- JIMMY H RAY -Borrower -Borrower
NAS 0N QJ (Seal) (Seal)
MARY N RAY () -Borrower -Borrower
#
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