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 MORTGAGE - 333
; (With Future Advance Clause) T o
DATE ANI] PARTIES. The date of this Mortgage (Security Instrument) is 032302000 ... and the
parties, their addresses and tax idéntification nfumhers, if required, are as follows: |

MORTGAGOR: WILLIAM A DAVIS JR AND WIFE |
! BRENDA G DAVIS | |
: 2008 LAKEMOOR DR |
[ BIRMINGHAM, AL 35244 .

If chech:ad, refer to the attached Addt:-ndum incorporated herein, for additional Morgagors, their signatures
and ackowledgments. . -

LENDER:! UNION STATE BANK -
| 2267 PELHAM PARKWAY

PELHAM, AL 35124 .

¥

CONVEYANCE. For good and \*ﬂiulhl: consideration, the receipt nod sufficiency of which is aFknuwluﬁgcd, and to
secure the Stcured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor
grants, bargallm, conveys, salls and mortgages (o Lender, with power of sale, the following described property:

SEE ATTACHED SCHEDULE A

- + SHELBY
The property is iocated in e A e e s A e
2008 LAKEMOOR OR BIRMINGHAM 35244
...1H-1-11u-lr“-++lr-p......i+“.n.1.-t1-n--+-"--n-------n.-uw....”..u....,, emmrrrrhdr--ddl Jrtirann s umrr sk ldEdd bt pa st nnnnnmmmh kAN I+ Aiﬂbﬂmﬂ Y R IR T e N L R TR LR
| (Addreny) {City) (Z1P Code)

Together with all rights, casements, appurienances, royalties, mineral rights, oil and gas nghts, all water und npanan
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that
may now, ot at any time in the future, be part of the real estate described abiove (all referred 10 as “Property”).
When the Secured Debt (hereafter defined) is paid in full and ali underlying agreements have been ternynaled, this
Mortgage will become null and vaud. | | |

MAXIMUM OBLIGATION IT. The total principal amount secured by this Security Instrument al any (e

time shail not exceed $ N Q,..QQ This timitation of amoun! does not include interest and

other fees and charges validly made pursuant to this Securily Instrument. Also, this imitation docy not appiy 1o
advances made under the terms of this Security Instrument to protect Lender's security and to perform spy of the

covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “*Secured Debt™ is defined as h;:llnwh:
A. Debtincurred under the terms of all promussory note(s), coatract(s), guaranty(s) or other evidence of debt deseribed

below:and al! their extensions, renewals, modifications or substitutions. { You must specifically identify the debits)

secirad and you should include the final marurity date of such debtis).)

ALABARA - HOME EQLNTY LINE OF CREDIT MORTGAGE NOT FOH FNMA FHIMGC FHA OR VA USE)

T 1954 Bunkers Systpma, Inc . St Cloud. MN Form QCF REMTG-AL B3G90 ﬁ

[ o B w4l wWad b .
s oM L O
PR A e il Sl

g e -

4 [ . . [
E— . i
e B — i e — e nlle sl " ke whe




e )l ———— ——————

———tp e am =,

B el L E et e e e T e

e o e T e e = =t he . me s s = [ -

—_— e—— -

t

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor tu Lender 'uthr any
promissory note, contract, guaranty, or other evidence of dett exccuted by Mortgagor in favor of Lender
executed after this Secumisy Instrumemt whether or not this Security Instrumeat is specifically refCrenced. If
more than one person signs this Security Instrumeni, cach Morigagor agrees that this Security Insirument
will secure all l!:liure advances and future obligations that are given to or incurred by any one or more

- Mortgagor, or any onc or more Mortgagor and others. All future advances and other future oblipations arc
SCALT this Security Instrument even though al! or part may not yet be advanced. All future advances and
~ ather future obligations are securcd as if made on the date of this Security Instrument. Nothing in this
- Security ument shall constitute a commitment 10 muke additional or future loans or advances 18 any
- amount. Anysuch commitmant must be agreed to in 2 separate writing. - j
'C. Al other obligations Morigagos owesio Leader, which may later arise, to the extent not prohibited by law.
. including, but not limited to, liabilities for overdrafts relating to any deposit accouslt agreement between
. Mortgagor and Lender. S - : :
D. Al additional sums advanced and expenses incurred by Lender for insuring. preserving or otherwisc

- protecting the Property and its value and any other sums advanced and expenses inciirred by Lender under

the terms of this Secunty Instrument.
In the event that Lender fails to provide any necessary notice of the right of rescisston with respect 1o any sdditional
indebtedness secured under paragraph B of this Section, Lender waives any subsequent security interest in the
Mmtmsar's principal dwelling that is created by this Security Instrument (but does not waive the security intorest
for the debes yeferenced in paragraph A of this Section). | :

MOIH’GAG: COVENANTS. Mortgagor agrees that the covenants in this section are material obligations under
the Secured Debt and this Security Instrument, If Mortgagor breaches any covenant in this section. Lender may
refuse to ma{e- additional extensions of credit and reduce the credit limit, By not exercising cither remedy on

Mortgagor's breach, Lender does not waive Lender’s right to later consider the eveat a breach if it happens again.

Pa Mortgugor agrees that all payments under the Secured Debt will be paid when due and in agcordance
with the terms of the Secured Debt and this Security Instrument.

Prior Sll.‘."lﬂl Interests. With regard to any other mortgage, deed of trust, sccurity agreement of other hen
document th% created a prior securily interest or encumbrance on the Property, Mortgagor agrees (o make ali
payments when due and to perform or comply with all covenants. Mortgagor also agrees not to allow any
modification pr extension of, nor 10 request any future advances under any note or agreement secured by the lien
document without Lender's prior writien approval. ' ‘

Claims Against Tithe. Mortgagor will pay all taxes, assessments, liens, encumbrances. lease payments, groumid rents,
utilities, and other charges refnting to the Property when due, Lender may require Mortgagor to provide to Lender
copiss of all notices that such amounts are due and the receipts evidencing Morntgagor's payment. Mortgagor will
defend title to the Property agairgt any claims that would inapair the lien of this Sccurity Instrument. Mortgagor
agrees to assign to Lender. as requested by Lender, any rights, claims or defenses Morigagor may have agaimst
partiek who supply labor or materials 1o maintain or improve the Property. |
Property Condition, Allersiions and Enspection. Mortgagor will keep the Property in good condition and make all
ropairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, of deterioratson
of the Property. Mortgagor agrees that the ndture of ihe occupancy and use will not substantially change without
Leader's priQr writien nt. Mortgagor will not permit any f:hanf,e in any license, restrictive covénamt or
easement without wﬂmt written consént. Mortgagor will notify Fender of all demands, proceedings. claims
and actions against Mortgagor, and of any loss ur damage to the Property. : | |

Lender of Lender's agents may, a1 Lender’s option, enter the Property at any reasonable lime for the purpose of
inspectinf the Property. Lender shall give Mortgagor notice at the lime of of before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection. | : - i |

Authority to Perform. If Mortgagor fails to r{}ﬂrf{:rrm any duty or any of the civenants c:mt&inﬁd in this Securily
Instrument, Lender , without notice, perform or cause them to be Fcrfum}cd. Morlgagor appﬂinlﬁiﬁl.,undei' as
o

attorney in fact to sign Mortgagor’s name or pay any amount nectessary 1or performance. Lender's right 1o perform

for Mortgagor shall not create an. obligation to perform, and Lender’s {ailurc to perform will not preclude Lender

from exercising any of Leader's other rights under the law or this Secunty Instrument. -

Leaseholds; Condominiems; Plaswed Unit ments. Mortgagor agrees to comply with the provisions of a0y
lease if this Security Instrument is on a leasehold. I the Property includes a unit in a condominium, time-share br a
planned unit development, Mortgagor wilt perform pll of Mortgagor's duties under the covenants. by-laws, o

regulations of the condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action, by privale ar public
cntities to purchase or take any or all of the Property through condemnation, emineni domain, or any other means.
Morigagor authorizes Lender to intervene in Morigagor's name in any of the above described actions or chaims,
Maortgagor uﬁl'gns to 1ender the proceeds of any awdrd or claim for damages conpected with a condemnation or
other taking of all or any part of the Property, Such proceeds shall be considered payments and will be applicd as
provided in this Security instrument. This assignment of proceeds is subyect 1o the terms of ‘apy prior morigage,

Jeed of trust; security agreement or other lien document.

Insurance. Morigagor shall keeBerpcrtj insurcd against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the

amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by
Mortgagor subject to Lender's approval, which shall not be unreasonably withheld, If Morigagor fails 10 maintan

the coverape, described shove, Lender may, at Lender’s option, obtain coverage lo protect Lender's rights m the

Property according to the terms of this Secunity Instrument.

L

All insurance policies and repewals shall be am:rtahh: (0 Lender and shall include a standard “mmﬂgaﬁ: clumw";
a

and, where applicable. “loss payee clause.” Mortgager shall immediately notify Lender of cancellation or
termination i‘JF the insurance. Lender shall have the right to hold the policies and rencwals: If Lender requires,
Morigagor shall immediately give to Lender all receipis of paid premiums and rencwal notices. Upon lbss.
Mortgagor shall give immediate notice to the insurance carrer and Lender. Lender may make proof of Joss if not
madce immed_ialegby Mortgagor. | | 5

Unless otherwise agreed in writing, all insurance proceeds shall be aPpﬁcd to the restofation or repiit of the -
Property or 10 the Secured Debt, whether or not then due. al Loeader’s option, Any application of procecds 1o
principal shall not exiend or postpone the due date of the scheduled payment nor change the amount of any:

puyment. Any excess will be paid 10 the Mortgagor. If the Property is acquired by Lender. Mnh?agmr,; right to any

insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass 1o J.ender to
the extent of the Secured Debt immediately before the acquisttion. W '
I
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11.

Financial Reports and pdditional Documents. Mortgagor will provide lo Lender upon request any fitanciad
statement or information Lender may deemn teasonably necessary. Mortgagor agrecs Lo spn, delnes and file any
additiona} documents or certifications that Lender may consider necessary to perfect, continue. ANG Prosery
Mortgagor’s abligations under this Security Instrument and Lender’s lien status on the Property

WARRANTY OF TITLE. Mﬂﬂﬁﬂgﬂi warrants thal Mortgagor is or will be lawfully seized of the estaie copveyed

by this Security Instrument and has the right to grant, bargain, convey, scll. and mortgage. with power of sale. fthe

Property. Mortgagor also warranis that the Property is unencumbered, except for encumbrandes noted above

DUE ON SALE, Lender may, alfils-opti:ou. declare the entire balance of the Secured Debt Lo be immediately due
pnd payable upon the creation of, mm.tr:i!:t for the creation of, & transfer or sale of the Property, This night i<

subject to the restrictions imposed by }iaw (12 C.F.R. 591}, as applicable.
DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Sewuned -

Debt that is an open end home eqjity pian.
Payments. Apy Comsumer Borrower on-any Secured Debt that is an open end home cquity plan (ails to make a
payment when due. |

. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the Property or |

Property \

Lender's rights in the Property. This includes, but is not limited to, the fullowing: (a) Mortgagor ads Lo mantain
required insurance on the Property, (b) Mortgagor transfers the Property: (¢) MOTIgagor commigs waste o
otherwise destructively uses or fails to maintain the Property such that the action or inactton adversely affects
Lender’s security; (d) Morigagor fails to pay taxes op the Properly or otherwise fails to act and thereby causes a hen
1o be filed agpinst the Property that is senior to the lien of this Secunty Instrurnemt; (e} a sole Mortgagor dies: (D o
more than one Mortgagor, any Mortgagor dies and Lender’s security is adversely affected: (g) the Property s tuken
through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the Property to
action that adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as a result.
Lender's intepest is adversely affected.

Executive Ofﬂeeru. Any Borrower is an executive officer of Lender or an affiliate and such Hosrower beconwes
indebted 1o Leader or another lender in an aggregate amount greater than the amount permitted under federal Jaws
and regulations.

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of thin Scourity
Instrument. Lender may accelerate the Secured Debt and foreclose this Sccurity [nstrument m o manner provided
by law if Mortgagor is in default. In some instances, federal and state law will require Lendet (o provide Mortgagor
with notice of the right to cure, or other notices and may establish time schedules for foreclosure actons.

At the option of the Lender, all or any part of the agreed fees and charges. accrued interest and principal shal

become tmmedialcl%;:luc and payable, after giving notice if required by law. upon the vccurrence of a defaubt o

anytigie thereafter, The acceptance by Lender of any sum in payment or parttal payment on the Secured Debi aftuer
the balance is due or is acceterated or after foreclosure proceedings arv filed shalt not constitule a winver ol
Lender's right to require complete cure of any existing default. By not exercising any remedy on Morlgagor
default, Lender does aot waive Lender’s right to later consider the event a default if it happens again

if Lender initiates a judicial foreclosure, Lender shall give the notices as required by apphcable law. 1 Lender
invokes the power of sale, Lender shall publish the potice of sale, and armange to sell all or part uf the Property, as
required by applicable law. Lender or its designec may purchase the Property; at any sale. Lender shall apply the
proceeds of the sale in the manner required by applicable law. The sale of any part of the Propetty shall only
operate as a foreclosure of the sold Property, so any remaining Property shail continue 10 secure any unsalidicd
Secured Debt and Lender may further foreclose under the power of sale or by judicial foreclusure,

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION CONTS. 1t Maorgaeor
breaches any covenant in this Security Instrument, Morlgagor agrees 10 pay ali expenses Lender mmcues o
performing such covcnants or protecting s security interest in the Property. Such expenses snciude, hul are; ot
limited 1o, fees incurred for inspecting, preserving, or otherwise protecting the Propertyiand Lendet's securiiy
interest. These expenses are payable on demand and will bear interest {rom the date of payment until pasd i tull ot
the highest rate of interest in effect as provided in the terms of the Secured Debt. Martgagor agrees [o pay all dosts
and expenses incurred by Lender in collecting. enforcing or protecting [.ender’s rights and remedics under thas
Security Instrument. This amount may include, but is not limited to. attorneys’ fees, court costs, and other tegal
expenses. To the extent permitted by the United States Bankruptcy Code, Mortgagor agrees to pay the reasonable
attorneys’ fees Lender incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bankruptcy Code. This Security Instrument shall remain in effect unul released. Morgagor agroes to pay for ny
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As uscd in tus secuon, (1 Fnvironmental 1w
means. without limitation, the Comprehensive Environmental Responsc. Compensation and Liabthty Avt (CERCEA,
42 US.C. 9601 et seq.), and all other federal. staie and local laws, regulations, ordinances. court orders. atormey grnierl
opinions OF interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; und
(2) Hazardous Substance means any toxic, radicactive or hazardous material, waste. pollutant or contammant whach has
“haracteristics which rendet the substance dangerous or potentially dangerous to the pubbc health. aadely, welfare on

environment. The term includes, without limitation, any substances defined as "hayardous material” “toxic substances,
“hazardous waste” or “hazardous substance” under any Environmental |.aw. '
Maortgagor represents, warkants and agrees that: | -

A. Except as previously disclosed and acknowledged in writing to Leader, e Harzardoud Substance is or will he
located. stored or released on or in the Property. This restriction dovs not apply to small quantiigs ol
Hazatdous Substances that are generally recognized to be appropriate for the AOTMA] Use and maenanoy
of the Property.

B. Except as previously disclused and acknowledged in writing to Lender. Mortgagor and overy temant bavy

heen, are, and shall remain in full compliagee with any applicable Environmental Law. |
€. Mortgagor shull immediately notify Lenderat a release or threatlened relfease of a Hazatdoos dSuibntiono

occurs on, uader or about the Property or there is a violanon of any Tavironmenlal Taw convernmg the

Property. In such an event, Mortgagor shall take all necessary remediad action i acvordance with any
Environmental Law. |

. Muorigagor shall immediately nonly ] onder in writing as soon as Mortgagor has reason o bohove tere s
pending or threatened investigation, clam, ot proceeding relating to the release of threatened reledse al any
Hazardous Substance or the violation of any Environmental Law.

a
g !
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12. ESCROW FOR TAXESAND INSURANCE. Unless otherwise provided in a spparate agreement, Moriga g'm wil
not be required to pay to Lender funds for taxes and insurance 1n ¢scrow. | .

13. JOINT AND|INDIVIDUAL IXABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Seci,uritg Instrument are joint and individual. If Morigagor signs this Security Instrument but does pot vagn

an cvidence of debt, Mortgagor does so only to morgage Mortgagor's interest in the Property 10 secure payment of
the Secured Debi and Morigagor does not agree 1o be personally liable on the Secuied Debt, 11 this Securny

Instrument sécures a gnmnt'y bétween Lender and Mortgagor, Mortgagor agrees 10 waive any rights that may
revent Lender from nmg any action or claim against Morigagor or any party indebted under the vbhgatron.

this Security Instrument shil) bind{and benefit the successors andassigns of Mortgegor and Lender: -

enforceability of the remainder of this Secu

the plural the singular. The captidns and headings of the sections of this Security Instrumcnt are for convenienoe

only and are not to be used to interpret of define the terms of this Security lustrument. Time is af the cssende 10 this -

Security Instrument.

_15. NOTICE. Usniess otherwise requited by aw, any notice shall be given by delivering it or by mailing i h;;q' first class

mail to the appropriate party’s address on page 1 of this Security Instrument, or o any other address designated in
writing. Nolice to one mortgagor will be deemed to be notice Lo ali mortgagors. !

16. WAIVERS. Except to the extent prohibited by Jaw, Mortgagor waives all appraisement rights r:lugting (o the
Property. | |

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be
reduced (o a sero balance, this Security Instrument wilt remain in effect unu releascd.

18, APPLICABIEJI\:‘Z LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debi, except 1o
the extent requited by the laws of the jurisdiction where the Property is located. and applicable; federsd laws and
regulations. _ : S ;

19. RIDERS. The covenants and agreements of cach of the riders checked below are incorporated into and supplement
and amend the terms of this Security Instrument.

Check all applicable boxes]

Assignment of Leases and Rents [ Other

’
20. (0 ADDITIONAL TERMS.

SlGN&TURES:?Hy signing below, Mortgagor agrees to the terms and covenants contained in this Secunity Instrumoent
and in any anachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date srated

on page 1.

W @’

{Sidgaturc) H‘ILLIAH A DAVIS JR [Date) {Signature) BRENDA LY

(Wilhews as o ll wgembares) (Witaews i 10 wll signalures)

ACKNOWLEDGMENT: | |
STATEOF .. ALABAMA .. COU 2 SHELBY s |5

sy i nereby cerity har  WILUTMP X DAVYS JAAND, NIFE BRENDK € DAVIS

-

hand this ... J0TH. day of MARCH,. 2000 . .. s .

My commission expites:

[HEI'] ik CYERARRLTRRES] 1*.; PR TR
(Norary Pubbc) |
STARY PURILE ETATE O ALARAMA AT LANGR,
MY CIMMISSION FXPIRES: Ang. 25 1841
ELpDW D THRU NOTARY PURLr LNDERWERITFES

|
& 1wisd Bankars Syssboa, kic | St Cloud, M Form OCP-REMTG-AL 530178 i (Bam & 0F 4)
| .
|

are ot limited (o, any anti-deficiency or one-action laws. The duties and henefits of

JEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully integrated. This Sccurity

ingtrament may not he aménded or modified by oral agreement. Apy section in this Security Iastrument. .
attachments, or any agreement related 1o the Secured Debt thai conflicas with applicable law will not be effective.
uniess that law expressly or implipdly permits the variations by wnitten agreement. If any section of this Secunty
Instrument cannot be enforced: according to its terms, that seciion will be severed and will not:affect the
ty Instrument. Whenever used, the singular shall include the plural and °

PO PRSPPSO whose name(s) is/are signed 1o the foregoing conveyaince.
and who is/are known to me, acknowledged buefore me on this day that, bewng inforined of the contents of -
the conveyance, he/she/they exccuted the sama voluntarily on the day the same bears date. Given under my
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FIRST AMERICAN TITLE INSURANCE COMPANY .,

+  COMMITMENT -
SCHEDULE A

Amount
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Loan Poficy (1992) $50,000.00 8
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3. iﬂitmﬂwfeu simple esiate or interest in said land is at the Commitment Date hereof vested m:
wslhm A. Davis, Jr, and Brenda G. Davis !
- -' 4Tbe ‘E"‘l "_"_ﬁfc"rﬁd- to in this Commitment is described as follows:
: 'MHA,mm_taaRmveychotdemﬂzs,mAdmwmmcmcm,

C Resid ”sI.!ill..,i.“inmHwhuapm'}',Pngelﬁ,hmmmﬁmma
* Alahama. mencmmﬁﬂmwwme: )

'mmm-ﬁmwmdmmuamamwmmz&Mnmmn
| ster] ection ajeng ¢ -mmmmunmﬁzs-uuamofﬂnfmm

an angle to the left of 35 degrees 53 rainutes 46 seconds and rim in 2 Northeasterly direction for &

- 24-A sndl 25-A for a of 117.22 feet to 2 coramon corner of said Lots 24-A and 25-A; thence furn
an angle to the right sd run in Northivesterly direction along the common Hne of sald Lots 24-A and
25-A for aMd’ﬂd.ﬂhet, more or less to the point of beginning.

Dutc: March 10, 2000

g E jThe Title*Grozp, Incorporated

(ﬁuﬂm‘xﬁl Siguatory)




